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MORTGAGE

THIS MORTGAGE IS between Lioyd K. Corley and Susan W. Corley, a man & wifs, whose address is 7680 Hwy
47, Shelby. AL 35143 (referred to below as “Grantor’); and Regions Bank, whose address is 2964 Petham
Parkway, Petham, AL 35124 {referred to balow as “Lender™).

ARANT OF MOATGAGE. For valuable consideration, Grantor morigeges. grants, bargains, sefls and conveys to Lender ali of Grantor's nght
title. and intersst in and to tha following described real property. togather with all existing or subsequently srected or athixed buiddings.
improvements and tixtures; all sasemants, rights of way, snd sppurtenances; all water, water rights, wetarcourses andg ditch ngnts {inclung
stock in utilities with ditch or irrigatian rights}; and &l other r his, royalties. and profits relsting to the real praparty, including without imitation
all minerals, oil. gas, geothermal and similar mattars, located in Shelby County, State nrﬂ Alabama (the "Real Property ™).

See attached Exhibit "A”
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commanly known as 7660 Mwy 47, Shelby, AL 35143.

Grantor presently assigns to Lendeor 3l of Grantor’'s right, title, and interest in and to all leases of the Property and all Rents from the Property
i sddition, Grantor granta 1o Lender a Uniform Commercial Coda security intersst in the Persanal Property and Rents.

DEFINITIONS. The following words shall have the fotlowing meanings when used n this Mortgage. Tarms not otharwise defined n this
Mortgage stall have the mesnings attributed to such terms in the Uniform Commercial Code Al referances to dollar amounts shall mear
amaunta in lawtul meney of the United States of America.

Grantor. The word *Grantor means Lloyd K. Corley and Susan W. Corley. The Grantor g the mortgagor under this Morigage.

Guarantor. The word "Guarantor” means and intludes without limitation each and all of the guarantors, sureties, and accommodation
parties in connection with the Indetrtednees.

improvgments. The word "Improvements” means and includes withouwt imitation ull existing and future mprevernants. buldings
structuraa, mobile homaeg atfixed on the Rest Property. tacitities, rdditions, reglacemants and other construction on the Haal Property

Indebtedness. The word “Indebtednass”™ means ali principal and interest payable under the Note and any amounts axpended or advancan
by Lender 1o discharge obligations of Grantor or expenses incurred by Lender to anforce obhgations ot Grantor under this Mortgage
together with intereat on such smounts as provided in this Mortgage. In addition to the Note, the word "Indebtadness”™ includes afl
obiigations, debts and liabilittes, plus Interest therson, of Grantae to Lender, or any one or more of them, as wall aa ail claims by Lander
againat Grantor, Or any one ar more of tham, whether now existing ar hereafter arising, whather reiated or unrelated to the purpose of the
Nots whather voluntary or otherwise, whether dug or net dus, absolute or contingant. liquidated or unhguidated and whather Granior may
be liable individually of jointly with othars, whathaer obligeted as guarantor or otherwise, and whathar recovery upon such [ncdebiednass may
be or hersafter may becoma barred by any statute of imitat:ons, and whether such Indebtedness may hé or heraatter may become
otnarwises unentorceable.

Lendar. The word “Lendar” means Ragicns Bank, its successors and assigns. The Lender 18 the morigagee undar rhis Mortgage.

Mortgage. The word "Mortgage™ maans this Morigage between Grantor and Lender, and includas without limitation All asmignimeants and
security interest provisions releting to the Pareanai Property and Rents.

Ncte. Tha word "Note” means the promissory note or credit agreemant datad December 10, 1999, in the original principa amount

of $32,860.35 from Grantor to Lander, together with all ranewals of, exignsions ot. madifications of, refinancings of, consclwations of.
and qubstitutions for tha promissory NoOte or agreament.

Personal Property. The words “Persqnal Property™ mean all aguipment. fixtures, and other articies of personal property now or Feraatter
ownad by Grantor, and now or hersafter artached or affixed to the Reat Property, together with ail accessions, paris, arnd additions to all
replacementa of, and alt substitutions for, any of such property: and togsthar with all procesds (including without limitation all \nsurance
proceeds snd refunds of premiuma} from any sale or other dispomition of the Property.

Property. The word “Property” maesny collectively the Raal Proparty and the Parsonal Proparty
Real Property. The words "Real Proparty” mean the property. interests and rights described above in the "Grant of Mortgage™ satton

Reiated Documents. The words "Related Documents® mean and include without limitation all promissory rotés. credit sgreements. 1oan
agreamants, environmaental agreemants, guaranties, security agresments, morigages, deeds of trust, and all other instruments, agreaments
and documants. whethar now or hereafter existing, executed in connecnon with tha Indabtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, isSues, royalties. prohts, and other benehis deoved trom
the Froperty.

THIS MORTGQAGE, INCLUDING THE ASSIGNMENT OF AENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNEES AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provigded in this Mortgage, Grantor shali pay to Lender all amounts secured by this
Morigage as they becomse due, and shall strictty perform ail of Grantar's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of tha Propefrty shall be governed hy
tha following provialona:

Possession and Use. Until in defoult, Grantor may remain in possession and convol of and operate and manage the Property and coleot
the Rents from the Frapearty.

Duty to Maintsin, Grantor shsll maintain the Property in tenantable condition and prompity perform sit repairs. repiacements. and
malntanance NACSBEAry 10 praserve Jts value.

Hazardous Substances. Tho terms ~hazardous waste,” “hezardous substance.” “dispasal,” “release.” and "threstenad rolesss. ™ as uaed In
this Mortgage, shall have the same maanings as set torth in the Comprahensive Environmental Response, Compersastion, and Liabality Act
of 1980, as amended, 42 U.5.C. Section 9801, et 3eq. ("CERCLA"), the Superfund Amendments and Reauthorizstion Act of 1386, Pub L
No. 99-499 {"SARA"), the Hazardous Matenais Jransportation Act. 49 U.S.C. Section 18O, et seq., the Resource Conservation and
Aecovery Act, 42 U 5.C. Section §801, et geq., or other applicable state ar Federsl laws, rules, or regulations adopted pursusnt 1o any cf
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vhe toreqgoing. The terms “harardous woste” and "hazardous substance™ shall mlso includa. without limitation,! petrgleum and; peirokleurm
by -products or any fraction thareot and asbastos. Grsntor reprasents and warrants to Lender that: (a) During the period of Grantor's
awnership of the Property, there has been no usa. generation. manutacture. storage. treatment, disposal, relaase or threatanad relppse cf
any hazardous waste or substance Dy any persan on, under, about ar from the Property. (B Grantor hag no knaowladge 8% of resson 1o
belieye that there has been, except as praviousty disciosed to and acknowledgad by Lender in writng. (i} any use, geasratian.
manutacture, atorage, treatment, disposal, release, or threatanad release of any hazardous waste or substance on, under. abaut of teoym the
Proparty by any prior ownsra of cccupants ot the Property or f{ii] any actusl or thseataned litigaton ot cisims of any kind by any persan
raisting to suCh matters, and i¢c) Except as previously discloged 1o and acknowiedged by Landars in writing, {1} neither Granior not B0y
tanant, cantractor, agent of othar autharized user of the Property shall use, generals, manufacture. store, treal, dispose o, or redlense 4oy
hazardous waste or subgtance on, under, sbout or fram the Proparty and (i} any such activity shalt be conducted i complhance aith all
applicable taderal, atata, and local laws, regulations and ordinances, including without limitation those laws, requlatons. and nadmances
described above. Grantor suthorizes Lender and its agents to enter upon the Properly to make such nspections and tests ot Grantor -
axpanssd, as Lender may deem appropriate to determine comphance of the Properly with this section af the Maortgage. Any mspactons nf
tastg made by Lender shall be for Lender's purposes only and shalt not be construed to creats any rasponsibidity or habhity un the part o
Lgndar to Grantor or to any other parson. The representations and warranhes contaned heren are based on Grantor's dup diigescit ¢
inveatigating tha Froparty for hazardous waste and hazardous substances. Grantor heraby g ralensas and warvas any future ol s
against Lender for indemnity Or contribution in the event Grantor becomes hable far cleanup of other casts under dny Suan dws ard ity
agreas o indemnily and hoid harmiess Lender against any and ail ctrims, losses. hahilities. damagas. penaltms, 4140 axpensies awhich L fovcfast
may diractly of indiractly sustain or suffer resulting trarn a breach of this section ot the Morigage of as A CONSC(ReNGe al e vk
genaration, manutacture, storage, diaposal, relasase or thraatenad rolease of 8 hazardous waste or wubmtanc an the propertes HTY
provigions of this sectien ot the Mortgege, incluking the obligatinn to indemnity. shall survive the payment gt the indebisdness snd the
saticfsction and roconveyance of the lien of this WMortgage and shall not he alfected by Lendar s acgusinnn ot any mterest n The Pro ety
whather by foreclosure or otherwise,

] ey - a T —————— L

MNulsarice, Waste. Grantor shail not cause, conduct or parmat any NUISance nor cammit, perrmit, or suller any stripping 0 or wasie on or e
the Property or any portion of the Proparty. Without imiting tha generatity ol the foregoing. Grantor will not remove, of grant (o aty other
party the right to remove, any timber. minerals {inciuding oil and gas), soil, gravel ar rock products without the pror wntten conient ot
Landar.

Asmoval of iImprovemants, Grentor shall not demolish or remave any improvements from the Rea! Property withaut the o wrrtlen
conaent ot Lender. As a ¢ondition ta the removal gt any Improvements, Lender may require Gramar 10 make acrangaments satizfactory W
Lardes to replace such Improvemants with Improverments nf at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may entar upon the Raal Property at all regsonable tmes to attend
{ ander’s intarasts and to inspect the Property tor purposes of Grantor's compliance with the terms and conditions ot this Mortgage

Compliance with Govearnmental Requirements. Grantor shalt promptly comply with all laws. ardinancag, anrd rRUHATIONS, DOwW or hereattey
in attect, of alt governmentai authorities applicable to the use ur occupancy ot the Property. Grantor may confes! n good Ttk any suer
law. ordinance. or reguiation and withhold complisnce during any proceeding, including appropriate appaals, so ny as Grantor hes nobibeo
Lender in writing prior to doing so and so long as, 10 Lender's sole opinion, Londer's interests in the Properly are fol jeapardized  Lendes
may raquira Grantor 10 post pdequate secunty or @ surety hond, reasonably satistactory to Lender, to protect Lerdnr s nterest

Dty to Protact. Grantor Agrees neither to shanden nor leave unattended the Property. Grantor shall do ait ather acis, 0 addmtion L hese
acts sat forth abova in this section, which from the character and use of the Property are roasonably necessary 1o protect and presarve e

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immadiately due and payable all sums sacuted by ths Mosrgage upan
the sale or tPanafer, without the Lender’'s prior written consent, of all or any part of the Aaal Property. or any interest in the Real Progparty A
“sale or tronster” means the conveyance ot Real Proparty or uny nght, titie or interest therain; whathes lagal, penehcial or sguilanla whethuy
voduntary or involuntary; whathar by outright cale, cdead. instaliment sale contract. land contract. contract tur deedd, topganciid nteress with a
rarm greater than three (3) years, leese-option contract, or by sale, assignment, oOr rransfer of any beneficial inte-est 10 OF 10 ANy LATHE tTUsT
holding title to the Raai Property, of ty any other method ol conveyanca of Reat Property interest. f any Geantor 15 8 corporation, partnerafip or
muted liabiity comparny, tranater also includes any change in ownership of more than twenty-live parcent (Z25%! ot the voting stock, parinerstig.
interests o imited lisbility company interests. as tha case may ba, af Grentor. However, this option chall not be axarcised by Lendor b wuee
oxercise is probibited by federal law or by Alabama taw.

TAXES AND LIENS. The lollowing provisions relating 1o tha taxes and lians on the Properny are a part of this Mostgage

Payment, Grantor ahall pay when due (and in all svants pricr 1a delinqguencyl all taxes, payroll taxes. spedinl Tarts, Asseasment. oA ater
charges and pawer 281vice chargea lavied against or on account ol the Property, and shail pay when due alt claims for work dore onoar ter
sprvires rendered or matearial furnishad 10 the Property. Grantor shall maintain the Property tree of all hens having prronty nwver o equa
tha interest of Lender under this Mortgage. except tor the lien of taxes and assessmeants not due. and except as atherwisa proeeided o The

following paragraph.

Right To Contest. Grantor may withhold payment of any tax, gseegsmeant. of clam in conneclion with a4 good taith At Spule I Thi
ohligation 1o pay. 80 tong as Lender’'s intarast in the Property s not jsopardized. If a ben mnsas of s tiled 85 3 redult of nonpaymen:
Crantor shall within fifteen {16 days after the hen anses or. f a lien s tiled, within hifteen 116} days atter Grantor has noticy ot tha tdaug.
sacura the discharge of the ken, or if requested by Lender. deposit with Lender cash or a suthaiard Corpordla surely hond or ather seacunty
gatisfactory o Lender in an améunt autticient to discharge the lien plus any costs and attorneys’ fees or other charges that couldd BECTUe PN
a result ot a foreclosure or sale under the lien In any contast, Grantor shall detend isett and Lander and shall satisly any adversa judgment
before entarcement against tha Property. Grantor shell name Lender as an additional obligee under any soraty hond furmshed in the

contest procaedings.

Evidence ot Payment. Grentor shall upon demand furnish to Lander satisfactory evidence of payment af the 1axes or assessments and shal
authorize the appropriate governmantal olficial to caliver to Lender at any tima & written statemaent of the taxas and assessaments sya Nl
tha Proparty.

Notice of Construction. Grantor shali notity tender At |AAST titteen {16) days belore any work is commenced, Bny gervices Are turmistusd, o
any rmatarials ara supplied t¢ the Property, it any mechamc's hen, materialmen’s lien. or other hen could be asgertad an accoun ot {he
work. sarvices, or materials. Grantor will upon raguest of Lendar furnigh to L ander advanca assurances satistactory to Lender that Granint
can and will pay the cost of such mprovemeants.

SROPERTY DAMAGE INSURANCE. Tha lollowing prowisions relating (o Insuring the Property are a part of this Morigage.

Maintanance of Insurence. Grantor shall procure and maintain policies of tire insurance with standard axiended Covafage andlars2meants on
a repiacement basis for the full insursble value covering all improvements on the Real Proparty (0 an amount suflicient to avod mpphcation
af any coinsurance clause, and with & standard morgagee clause in favor ot Lender. Splicias shali be wniten by such insurance <ompames
and in such form as may ba ressonably acceptabie to Lendar. Grantor shall deliver to Lender certificates of coverige from uwach mnaurer
containing a stipulation that coverage will not ba cancelled or diminished without & riimum a! tan |10 days’ prior written nanica (o Lends
and no! conmtaining sny disclaimer ot the insurar's liahility for failure to give such notce. Each nsurance policy alse shall ncluds &n
sndareement providing that coverage m favor of Lendar will not be impaired in any way by any act, armisaion or datault of Granlor or any
other person. The Resl Property ia located in an Brea dasignated by the Director of the Federal Emargency Managemant Agency s o
spacigl Hood hazarg ares. Grentor agrees 1o obtain and maintewn Fadersal Fiood insurance for the full unpaid pringgpal balanca ol the loan
and sny prior liens on the property securing the loan, up to tha maxmum policy hmits set undar the National Flood insurance Program o pn
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Procesds., Grantor shall promptiy notity Lendor of any loss of darmage 1o the Properly. Lendar may make prat ot dass
Grantor fails to do 8o within fifteen {16} days ot the casuatty. Whether ar not Lender's secunty is impared, Lender may. at 15 glecin,
apply the proceads to the reduction of the Indebtedngss, payment ¢t any lien affecting the Proporty, of the resiorahon and regar ol The
Proparty. |l Lengder slacts Lo spply the procesds to restoration and repasic, Grantor shall rgpair or replaca the damaged of et br s yerd
Improvaments in a mannar satisfactory to Lender. Landar shall, upon satisfactory proof ol such expenditure, pey or rimburse rantor trom
the progesds for the reagonable cost of rapair or restoretion if Grantor is not in default under thus Mortgage Any proceads which have net
haen disbursad within 180 days sftar their raceipt and which Lender has not committed to the repar or restoration ot the Propesty skall he
used firat ta pay any amount owing o Lender undeér this Mortgage. then to pay accrued interast, and the remainder, il any. shail be apphe
to the grincipal belance of the indehtedness. If Lendar holds any proceads aftor payment in tult of the indebtedness, such proceads ghatl e
pakd 1o Gramor,

Unsxpired Inturance at Sale. Any unexpired insurance shall inure to the benafit of, and pass 10, the purchaser of the Properly covard by
this Mortgage at any trustee’s sale or ather sale held undar the provisions of this Mortgaga. or al any toreclosure sale of such Propirty

EXPENDITURES BY LENDER. [t Grantor tails to comply with any provision of this Mortgage, os it any action or procaeding s commeanced thi
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would matertsily atlect Lander's interssts in the Froperty, Lender on Grantor's bahatt may, but shall nat be raquired to, taks any raction that
Lender deems appropriate. Any amount that Lendar axpands in so doing will bear interest at the rate provided for Ein the Note trom the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option. will {s) be payable on demand. (b} be
added to the balance of the Note and be apportiored amang and be payable with any installment payments to becors dus durdfg efthar {1 the
term of any applicable insurance policy or {ii} the ramaining tarm of the Note, or [c) be treated as a balloon payment which wall be due andl
payable st the Note's maturity. This Mortgage also wilt secura payment of thesa amounts. The nghts provided for m this psragraph shall he 0
agdition 1o any other rights or any rermnadies to which Londer may be antitled on account of the default. Any such action by Lendar shalt not Lae
gonstrued a8 curing the datault so as 1o bar Lendar from any temady that it otherwigsa would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating o ownarship of the Property ara a part a! thuis Mortgage

Tine. Grantor warrants that: (a} Grantor holds good and marketabte titte of record to the Property in fed simpla, tree and clear raf el Dazeres
and encumbrances other than those set forth in the Ragt Property descaption or in any titla insurance poticy, tithe report. or hnal Hile operon
lsaued in tavgr of, and accapted by. Lender in connection with tkis Mortgage, and {b} Grantar has the full nght, power and authanTy o
axacute and deliver thia Mortgage to Lender.

Defenszs of Title. Subject to the axcaption in the paragraph above, Grantor warrants and will forever detand the title 1o the Property against
the lawfid claims ot all parsons. |n tha evant gny action of proceading i« commenced that guestions Grantor’s hithe or the interest of Lanaaor
undar this Mortgage. Grantor shall detend the action at Grantor's expense. Grantor may ba the nomimal party an such proceedrg buot
Lender shall be entitled to participate in the proceeding and 10 be represented m the proceeding by counsel ot Lender’s own chone A
Grantor will detiver. or cause to be delivered. to temder such instrumenis as Lendar may reguest from fime to Time 1o permt s
participation.

Comphance With Laws. Grantor warrents that the Property and Grantor's use of the Property compites with all exishing apphcabie lows,
ordinancas, and regulstions of governmantat authornities.

CONDEMNATION. The following provisions relating to condemnatian af tha Propaerty are a part of this Mortgage

Application of Net Proceeds. |If all ar any part of tha Property is condemned by eminent domain proceadings or by any procedthing or
purchase in lieu of condemnation, Landar may at its efection require that all or any portion ot the net praoceads o! the award be apphed t
tha Indebtedness or the repair or restoration of the Property, The net proceeds of the award shail maan the award after paymean: ot Al
reasonabla costs. expensgss, and attorneys’ thes incurred Dy Lander in connaction with the condemnation.

Procesdings. ! any proceading in condemnation is fllad, Grantor shall promptly notify Lender 1« writing, and frantor shall promptly take
auch staps a8 may bDe necassary to defend the action and obtain the award. Grantor may be the nominal paity m such proceeding. taer
i snder shall be entitled to participate in the proceeding and to be reprasentad in the proceeding by counsel of I1s own chaice, and 12 TR T
wilt deliver of cause to be delivered to Lender such inatruments as may be reguested by it from time 10 tima to permit such partespatbon

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing pravisions relating to governmental tasis,
taes and cherges are a part of thic Morigage:

Current Taxes, Feas and Charges. Upon requsst by Lender, Grantor shall execute such documents 1 addition o this Morrgage and fake
whatever other action is requasted by Lander to perfect and continue Lender’s lisn on the Resl Property. Grantor shall reimburse | endat fiye
alt taxas, as describad helow, together with all expanees incurred 10 recording, perfecting or continung This Mortgage, includng withoul
limitation el taxes, tees, documentary stamps, and ather chargas for recording of regisiaring this Mortgage.

Taxean. The following shall constitute taxes to which this section appliea: (@) » gpacific tax upon this type of Mortgage o upoen all Gr any
part of the indebtedness secured by this Mortgage: (b a specific tax on Grantor which Grantor is authorized or reguired to deduct from
payments on the Indebtadnass secured by this type of Mortgage. Ic) a tax on this type of Morigage schargeable agains! tha Lander or the
holdar g% the Note;, and (d) & specific tax on all or any portion al the Indebtednass or on paymeants af pnnipal and intarast made by,
Grantor.

Subsaguent Taxes. If any tax to which this section applies is enacted subsequent to the dale of ths Mortgage, this event shall nawse thae
samo eMeact a5 an Event of Default (as defined below), and Lender may exercise any or all of its available remedies tor an Evant of Detauh
as provided below unless Grantar either {a} pays the tax bafore it becomes delinguent, or (b) conteats the tax as provided above o tha
Taxes and Liens section and deposits with Lander cash or a sufhctent corporate surety hond or other sgcurity satsfaciory to Lergier

SECURITY AGREEMENT. FINANCING STATEMENTS. The following provisions relating to this Mortgags as a sacunly agreement ane a parl o
this Mortgage.

Security Agreament. Thig instrument shall constitute e security agraement to the extent any ol the Property constitutes hatures or nthoer
paraonal property, and Lender shall have all of the rights aof a secursd party under the Umiform Commercial Code as amendad from time 1o
Tasls)

Security interest. Upon reguest by Lendar. Grantor shall execute financing statements and take whatever ather setion 15 regquested by
L andaer to perfect and continue Lender's security interest in the Rents and Persanal Property. In addition to racording 1his Morigage n the
real property records, Leandar may, at any time and without further autharization trom Grantor, tie exeluted countérparls  coqeos o
reproductions of this Morigage as a financing siatement. Grantor shat reimburse Lender for afl expensas incurrad in pertechng s
continuing this secucity interagt, Upon detault, Grantoe shall assemble the Personai Property in a mannet and B8t 3 place reAaBLOably
convenient to Grantor and Lendsr and make it available 10 Landar within three {3 days atter recept ot written damand trom Lender

Addressas. The maling addresses of Grantor (debicr) and Lender (secured party), irom which information concerming the sacurity intares!
granted by this Morigege may be obtained (aach as required by the Uniform Commarcial Codel, are 2s stated on tha first prgae of s
Mortgage.

¢FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a par af T
Mortgage.

Further Assurances. At any time, and from time to tima, upon request ot Lander, Grantor will rmake, execute and delivar, o will cause 14
e made, executed or dalivered, to Lender or to Lendar's designee, and when requested by Lender. cause 1o be fited, recorded. rehlad or
rarecorded. as tha case may be, at such times and in such offices and places as Lender may deem appropriate, any and gl such mongages.
desds of trust, securily deeds, ascurity sgresments, inancing atatements, continuation statements, (Nstrumants of furthar assursnce,
cartificates. and other documenta as may, in the sole opimon of Lender. ba nacagsary or desirable in order to eftectuate, complete, pertect
continue, of presarve (s} the obligations of Grantor under the Note, this Mortgege, and the Related Documents, and ibj the hans and
secunly interests created by this Mortgage as tirar and prior hens on the Froperly, whather now owned or haeregatter acquirad by Granlor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expereat nLuifen
in connactien with the matters referred to in this paragraph.

Attormey-in-Fact. 1t Grantor faile to do any of the things referred to in the pracading paragraph. Lender may do so tor and o tha nanu of
Grantor and at Granlor’'s axpense. For gsuch purposes, Granior heraby irrevocably appoints Lender as Grantor’s atiorney in tact tor the
purpose of making, axscuting, delivenng, hiling, racording, and doing all other things as may be necessary or desirable. i Lender’'s uole
apinion, to eccempliah the matters referrad to in the preceding paragraph.

FULL PERFORMARNCE. If Grantor pays all the Indebtedness, wncluding withaut limitation all advances sacurad by this Mortgage, whae due  arwt
utharwise parforms all the obligations imposed upan Granior under this Mortgage, Lender gshall execute and delyer to Grantor a aotahie
satistecticn ot this Mortgage and suitable statemants o} termination o any hnancing statement on hie evidencing Lender’'s sacunty ntefest oo
the Rents and the Personal Propearty. Grantor will pay, H permitted by applicable taw. any reasanable terrmnation e as determoned By Lo
irom tirms (O LM,

NEFAULT. Fach of the following, at the option of Lender, shalt constitute an avent ot default {"Event of Defauit”) undar s Mortgags
Default on Indebtedness. Frilure of Grantor to make any paymant when due on the Indebtednass.

Datault on Other Payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes of INSJrANC ol
any other paymant necessary o prevent filing ot of to offect discharge of any lign.

Compliance Defsult. Fallure of Grantor to comply with any other tarm, obligation, covenant ar condiion contaned i inis Morigags b
Mot or in any of the Reisted Documants,

Default In Favor of Third Parties. Should Grantor dafaull undar any loan, extanginn of crodit. secunty agreement. purchnse Df Sfbhes
agraemant, or any other sgreement, in tavor of any other craditor or person that may materally sitact any of Grantor's proparty (o
Grantor's ability to repay the Note or Grantor's abirty 1o pertorm Grantor's obligations under this Mortgage or any of 1he Hetaind
Documents,

False Statemants. ANy warranty, representation or statement made or turnishad to Lendar by or on bahalt of Grantn: under this Mortgage.
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the Note or the Related Documants Is falas or misteading in any material rogpacl. gither now or st the time made or furnishad.

Defective Collsteralization. This Mortgage or any of the Relstad Documents ceases to be in full force and etfact {including talyre bl any
collateral documante to create a valid and pertactad sacurity interest of lien) at any time and for any reason, : -

-,

Daeath or insoivency. The desth of Grantor, the inscivancy of Grantor, tha appointment of a recesver for any parl i:ﬂ Granior s proparty. any
assignmeant for the benegfit of craditora, any type of craditaor workout, or the commencement of eoy procagding under any hankruptcy ur
insolvency laws by or against Grantor,

Eoreciosre, Fordeiture, etc. Commencement ot fargciosure ar forfeiture proceedings. whether by judichal proceeding, st ball.
repossassion or any other method, by any oraditar of Grantor or by any governmental agency against any of the Proparty. However this
aubssction shall not apply in the ovent of a good faith dispute by Grantor as to the validity of reasgnabteness of the claim which s the Bas.s
of the foreclosure or forsfeiture proceeding, provided that Grantor gives Lender written nomnce ot such claim amd furmishes resarves O a
surety bond for the cisim aatistactory to Lendér.

arench of Other Agresment. Any bresch by Grantor under the terms of any other agreement between Grantor and Lendar that g e
remadied within any grace paricd provided tharein, including without limitaton any agresment concarning any indabiedrhess or other
obligation of Grantor to Lendar, whathar sxisting now of later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness o ay
Guarantar dies or bacomes ncompetant, or revokas or disputes the vahlidity of, or habality under, any Guaranty af the indebtadnass

Adverss Changa. A matenai adverse chenge accufs in Grantar's financial condition, or Lender heligves thm prospact of paymnoen! oo
parformance of the Indebtedness i impared,

insecurity. Lender in good faith deemay itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thergaflar. Lendar, at ks apbhar may
exarcise any one of mora of the following rights and ramadies. in addition ta any other rights or remedies provided by iaw

Accelersts Indebtednass. Lendar shall have the right at its pption without notice to Grantor to declare the entire Indablednass immachately
due snd peyable, in¢iuding any prepayment pengity which Grantor would be raguired to pay.

UCC Remedies. With respect to all or any part of the Parsanai Property, Lender shall have all the rghts and remedas of a secured jusrty
under the Uniform Commaercial Cade.

Collsct Rerts. Lender shall have the right, without notice to Grantor. to take possession of the Property and gollect the Rents. nchydasg
amounts past due and unpeid. and apply the net proceeds, nver and above Lender's costs, agamnst the Indebiedness. In turtherance of this
right, Lander may raguire gny tenant or other user of tha Property to make payments of rent or use leeg girectly 10 Lender |t the Rents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-tact 1o endorse mstruments recaived 1in paymen
thareof in the name of Grantor and to nagotiate the same and collect the proceeds. Paymsants by tenants or aother usars to Landar o
response to Lender’'s damand shall satisfy the obligations far which the payments are made, whether ar not any proper grounds Tor thi
demand existed. Lender may exercise ity rights under this subparagraph eithar i1 parson, by agent. or through a receiver.

Appoint Recalver. Lender shall have the right to have a recewer appointed to 1ake possession of all ar any pait ot the Properly. a0 the
power to protect arnd preserva the Property, 10 operals the Properly preceding foreclosure or saie, and to collect the Rents from the
Proparty and spply the proceonds, over and abava vhe cost of the receivership, against the indebtedness. The reCcver may safve wvithoos
band if parmitted by law. Lender’s right to the appointmeant ot & raceiver shall exist whether gr not the apparent valug ol the Proparty,
axceeds the indabtednass by 8 substantial amount. Employment by Lender shall not disqualify B parson from Serving as a recenver.

4
Judicial Foreclosura. Lender may obtain 8 judicial decree foreciosing Grantor’'s intesast in all ot any parl of the Proparty.

Honjq.micial Sale. Landar shall be guthorizad 1o take pessession of the Proparty ang, with or without taking such possesson. afar giving
notice of the time, place and terms of sale, together with 8 dascription of the Property to be sold. by publication once & waak tor three {3}
sLCEBsEiveE weaks in soma newspapet published in tha county or counties in which the Real Property to be sold s located. tu sell The
Property lor such part of pans theraot ag Lender may from tima to time elect o salt] in tront ot the tront or main door of the courthouse ot
the county in which the Property to be soid, or & gsubstantial and material part therecl, s located, st public oulcry, 1o the highest hidder for
cash. I thare is Raal Property to be sold under this Mortgage in more than ong county. publication shatl be mate n gl counties wharg 1hus
Rasl Property to be sold is located. ¥ no newapaper is published in any county in which any Real Property 10 be sold s located. the notcn
shall be published in & newspapser published in an adjoining county for three (3} successiva weeks. The sale shall be held balweesn th
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power ol sale under this Mortgage. Lender may bl o
any Sake had under the terms ot this Mortgage and may purchase the Property i{ the mighest bidder therefore. Grantor hereby wawes any
and all nghts to have the Property marshalled. in exercising its rights and remadies. Lander shall be free to sell all or any part ot the
Property togethar or separately, in one sale or by separate S35

Deficiency Judgment. |} permitied by spplicable |aw, Lender may obtain a judgment tar any deficiency remaining i the indebtadness due
tis Langer sttar spplication of all amounts recaived from the axercise of the rights provided n this section.

Tanancy at Sufferance. If Grantor remains in possaession af the Property after the Property s sold as provided ahove gr Landar athenaise
nacomes entitled 1o possassion of the Praperty upon detault of Grantor, Grantor shatl become a tenant at sufierance ol Lenger nr thp
purchasar o! the Property and shall, at Lender's option, either (Al pay & reasonable rentsl for the use of thae Property, or  (ht vacate rhy
Property immadiataly upon the demand of Lender.

Other Remediss. Lender shall have all othar rights and remedies provided in this Mortgage ar the Note or avalabie At law or o equily

Sais of the Property. To the axtent permitted by spplicable law . Tirantor hereby waives any and all nght to have the proparty marshatien
in exerciging its rights and ramadies, Lender shall be free t0 sell all or any part of the Proparty together of sgporately. 0 ong sale ot by
saparate salea. Lender shall be antitiag 10 bid Bt any public sale on all or any portion of the Property.

Natice of Sate. Lender shall give Grantor raasonabla nouce of the time and place of any public sale of the Parsonal Property of af the time
atter which any privats sale or other intended disposition of the Rerconal Property is to be made. Reasonable notice shall mean notice
givan st laast tan (10 deys before the time of the sale or cisposition.

waiver; Elaction of Remaedies. A waiver by any party of a breach ot a provision ot this Morigage shall not constitula & whivar ¢od o3r
prajugdice the party’s rights otharwise to demand strict compliance with that provision ar any other provision. Elmction by Londar 1O pursue
any remady shall not exclude pursuit of any other remady, and an slaction to make expenditures of take aclion to periarm an obligathon of
Girantor under this Mortgage after faure ot Grantar to perform shall not aftect Lender's night ta declare a detault and axercise 115 roTTsdms

undafr this Morigage.

Attorneys’ Feas: Expanses. 1t Lander inatitutes any swit or action 1o gnforce any of the terms of this Martgage. Lander shall e antetied 19
racover auch sum as the court may adjudge reasonable as attorneys’ feas at trial and on any appaal . Whather or nol any court Actien s
involved. &l reasonable expenses incurred by Lepder that in Lendar’'s opiman are necassary st eny time for tha protechion of ds nterest o
the anlorcement of its righta shall become a part of the indebtednass payable on demand and shall bear interest from tha date of
axpenditure until repeid at the rate provided far in the Note Expenses covered by this paragraph include, without limsrtatinn . Dok nyer
subjsct to BNy hmits under spphcable law, Lender's atiornays’ foes and Lender’s lagal expanses whethar or not there 15 a iawswt. ingio-lmg
attorneys’ tees for bankruptcy proceedings (including afforts to moddy or vacate any sutomanc siay Of munction]  appeals a0 Aoy
anticipated post-judgment collection gervices, the cost of searching records, abtaining ttle reports fincluding toreclesure rapors:
SUrVoyors’ raports, and sppraisel twas, and title insurance, to the axtent permitted by applicable law. Grantor also will pay any ciurt osty
in addition to aill other sums provided by law. Grantor agreas to pay attornays’ fees 10 Lender in connection with closing. norerading or
modifying the loan. In addition, if this Mortgage 14 subject to Section 5-19-10, Code of Alabama 1975, as amended. any allgrnays’ fees
provided tor in this Mortgage shall not axcead 15% of the unpaid debt sfter detauit and refarral to an attornay who 1§ NOT A saladed
amployee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Mortgege, including without iimitation any notrca gf defaudt and ary
notica of sate to Grantor, shall be in writing, may be sent by telatacsimiia {unless ctherwisa roquired by law), ang snall he attaChve when
actually delivered. or whan depositad with a nationatty recugnized overnight couner, of. it maled, shall be dearmed effective whan deposted o
vha United States mait first class, cartified or registered mail, pgstage orapsid, directed to the sddresses shawn near the begnming o' tue
Martgage. Any party may change its addrass for noticas under this Mortgage by giving formal written notice to the other partres. sjeityitg
that the purpese of tha notice 8 10 change the party's address. Al copes of notices of toreclosure from the bolder of any lin whiih Fa
priority over thig Mortgage shall be sent to Lender’s address, as shown near the baginning of this Mortgage. For notice purpases (Grants:
agraas to kesp Lender intormed at all times of Grantor’ s current address.
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MISCELLANEOUS PROVISIONS. The foltowing miscellansous provisions are & part of this Mortgage

Amandmants. THis Mortgage, together with any Related Documents, constitutes the entire understanding and agreement A the patties s
16 the mattars set forth in this Mortgage. No alteration of or amendment to this Mortgage shall ba effective unfess givan in writing and
signed by the party or partias sought to be charged or bound by the alteration of amandmean!.

Applicabls Law. This Morigage has been deliversd 1o Lender and sccepted by Lander in the State of Alabama. Subject to the provisiais
on arbitration, this Mortgage shall he govarnsd by and construsd in accordance with tha laws of the State of Alabame.

Arbitration. Lender and Grantor egree that all disputes, claims and controvarsias betwaan them, whether individusl, joint, or clasz in
naturs, ariging from this Morigage or otherwise, incluting without limitation contract and tort dispunes, shail be arbitrated pursuant 1o the
Rules of the Amaerican Arbitration Associstion, Upon raquest of afther party. No act to take or dispose ot any Collstaral shall constitute 5
waiver of this arbitration sgreement or be prohibited by this arbitration agréemant. This includes. without imitation, obtaming munateee
raliaf or & temporary restraining order; imvoking & powar of sale under any deaed of trust or morigage: obtaining A writ of attachmant e
imposition of B recaiver; or BXercising any rights relating to persanal property, including taking or dispoging o such proparty with or acethog!
Judicia! procees pursuant to Article 3 ot tha Unitorm Commercial Code. Any disputes. claims, or controversies concerming the iawftulnass o
resgonablensss of any acl, or axercise of any right. concarmng any Collateral, ncluding any clam 10 rescind, reform, or otharwige moad
any agreement ralating to the Cotiataral, shatl sigo be arbitrated. provided however that no arbitrator shall have tha night or The power o
|anjoin or restrain any act of sny party, Judgment upon any award rendafac by any arftntrator may be ertared in ary caw!t By
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relief from a couwil ot competent wrisadichon  The
statute of limitations, estoppsel, waiver, lachas, and simnilar goctrines which would otharwise be apphcable in an action broughl by a4 pitiy
shall ba spplicable in any arbitration proceeding, and the commencement ot an arbitration proceading shall be deamaed tha commencamant
ol an action for thase purposes. The Federal Arbitretion Act shall apply to the construction, nterpretanon, and entorcement ot this
grhitration provision,

Caption Hesdings. Caption heagings in this Mortgage are lor convenience purposes only and are not to be used to interpret or dabine The
provisiona of this Mortgagse.

Merger. There shall be no merger ot the interest or estate created by this Mortgage with any other interast or estatg in 1he Froparty at sy
time hald by or tor the bensfit of Lendsr in any capacity. without the written consent ot Lender.

Multipls Partles. All obligations of Grentor undes this Mortgage shall be joint and several, and all relerances to Grantor shail mean esch aned
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Mortghage

Saverability. if a courl ¢! competent jurisdiction tinds any provision of this Mortgage to be invahd ot unenforzaable as to any PRrsan of
citcumetance, such finding shal not render that provismion wrvaiid or unenforceabla ag to any Othar parsans of srreumstancas.  [F Teasible
anry such otfending provision shall be deemad to ba modihied te be within the limita of entorceability or vahdiy: howeaver, it the olfervding
arovision cannot be so modifiad, it shall De atricken and all other provisions of this Mortgage n all other respects shali remam vahd and
anfarcestie.

Succesaors andd Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s intargst, 1his Martgage shall b& handing
upon and inure to the benefit of the parties, their successors and assigns. |f ownarship ot the Propartly bacomes vested in a person other
ihar Grantor, Lender. without notice to Grantor, may deal with Grantor’s successars with reterence to thus Morigage and the indehtndnesy
Ly way of forboarance or extangion without releasing Srantor from the obligetions of this Mortgaga or llabitity under the Indabledness

Time I of the Essence. Time is of the essence in the pertormance of this Martgage.

Waiver of Homaestead Exsmption. Grantor hereby releases and warves all rights and benetits of the homestaad exemption laws of the State
ot Alabama &8 to all Indettedness sacured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed o have waived any nghts under this Mortgage ior under the Related Qocumaerts’
uniess such waiver is in writing snd signad by Lender. No delay or omission on tha part of Lendar in exsrCISing any rght shall operate as »
waivar of guch right or any other right. A waiver by any party of a provision of this Mortgage shall not conshitule & waner ot or prajudice
the party's right otherwise to demand strict complience with that provision ar any other provisian. No pnor wawver hy Lender. nor ary
eoursa of desling batwesen Lender and Grantor, shall constitute a waiver ot any of Lander’'s rights or any ot Grantor's obligstions ns 10 bry
luture transactions. Whenever conssnt by Lender is required n this Mortgage, the granting of such consent by Lender in any insianca shal-
not canstitute continuing consent to subsequant instances where such cansant Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ Ali THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS
TERMS.

THIS MORTAAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN (T,

GRANTOR:

' -Af- /(,5

Lioyd M. Corley
!

ISEAL) W A

o I1awAL)
Susan W. Corley
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This Mortgoge prepared by:

Nome: Kecen Murphy
Addisas: 1964 Patham Parkway
City. State. ZIP: Pelham, Alabama 35124

"INDIVIDUAL ACKNOWLEDGMENT

sTATEOF Y
COUNTY OF §L -

| the undaersigned suthority, a,Notary Fublic in and for saig¢ county in said state, hereby certify that Lloyd K. Corley .
names are signed to tha foregoing instrument, and who are known to me, acknowledged bafore me on this day |

f

] B8
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Susan W. Corlay. whose
at, being informad ot the

contents of said Mortgage. they exscuted the samse valuntarily on the day the same bgars date. '
Givan under my hand and official sesl this _ ) l 0 day of ﬂf__‘ ' k['; .
:
N . 3 Wi
My commission sxpiras ,..__ul - 1@.’;2‘_0(’(3 |
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SCHEDULE A CONTINUED
L.LEGAL DESCRIPTION

'PARCEL B:

Commance &t the NW corner of Section 15, Township 24 North, Range 15 East, Slielby County,
‘Alabawa: thenee South 0 degrees 14 minutes 48 seconds East along the West line of said
section for & distance of 924.10 feet to the POINT OF BEGINNING; thence North BB degrees
'49 minutes 34 seconds East for a distance of 209.34 feet; thencs South 73 degreces 36
‘minutes 42 seconde East for a distance of 757.03 feet 10O the southerly right eof way 1ine
of Shelby County Hwy. 47, eald point alsoc a point on 3 curve 10 the right having a central
‘angle of 1 degree 00 minutes 16 seconds and a tadius of 1601.96 feet] salid curve subteunded
by a chord bearing South 26 degrees 30 minutes ld ceconds East and a chord distance of
78.08 feet: thence along the arc of saild curve and along said right of way for a digtance
of 28.08 feetz; thence South 26 degrees 00 minutes 10 seconds East along sald right of way
for 4 distance of 187.18 feet; thence South 88 degrees 51 minutes 47 seconds West and
leaving saild right of way for a distance of 1029.80 feet; thence North 00 degrees 14
‘minutes 48 seconds West for a distance of 418.88 feet to the POINT OF BEGINNING.

25' Ingress, Egress and Utility Easement:
Commence at the NW corner of Section 15, Township 24 North, Range 1% East, Shelby County,

Alabama; thence South QO degrees 14 pinutes 48 seconds East along the West line of said
section for a distance of 512.11 feet to the POINT OF BEGINNING of the westerly line of 2
25 foot ingress, egresy and utility easement lying 25 foot easterly of described line;
thence continue along the last dascribed course and along westerly line for a distance of

411.99 feet to the end of asid sasement,

20' Ingress, Egress and Utility Easement:
commence &t the NW corner of Section 15, Township 24 North, Range 15 East, Shelby County,

Alabama: thence South 0 degrees l4 minutes 48 seconds East along the West line of saild

gection fog s distance of 512.11 feet; thonce North 88 degrees 41 minutes 32 seconds East
for a distance of 17.18 feet to the POINI OF BEGCINNING of the centerline of a 20’ casemant
lying 10 feet to elither side and parallel to described centerline; thence North 0 degrees

18 minutes 09 seconds East along sald centerline for a distance of 278.18 feet] thence
North 11 degrees 54 minutes 16 eeconds East along sald centerline fer a distance of 102.99

faat to the southerly right of way of Shelby County Hwy. 47 and end of said easement.

According to the survey of Rodoey Shiflett, dated November 26, 1339.




