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CITY TITLR COMPANY PEMTOHAM, ALABAMA .
EE%EE OF ALARAMA } KNOW ALL MEN BY TRESE PRESENTS: That Wherens,

county Jefferson

CARTER HOMES & DEVELOPMENT, INC.

(hereinsfter called “Mortgugors”, whather one or more) sre justly indebted, to
FIRST FEDERAL OF THE SOUTH

(hereinaftar called “Mortgugee”, whather sne er more), in the sum

ot One Hundred Eighty-Five Thousand Six Hundred Twenty & 00/100#icickaiininiiciiicint Dellars

($185,620,00 ). evidenced by e promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtedness is payable in
the manner as provided in said note, and the said note forming a part of this

instrument.

And Whersas. Mortgagors ngreed, in incurring said indebiedness, that this mortgage sheuld be given to sacurs the prempt
paymant thereof,

NOW THEREFORE, in corsidaration of the premiscs, said Morigagors,
CARTER E[HES & DEVELOPMENT, INC.

and x!l others executing this morixege, do Mareby grant, bargain, sell and cenvey unto the Mortgages 1he followingy deseribed
real estate, situated in Shelby County, Stats of Alabama, tl-}-ﬂ.:

lot 1321, according to the Survey of Weatherly, 13th Sector, Phase 2, as recorded in
Map Book 22, Page 3, in the Probate Office of Shelby County, Alabama.
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' To Mave And To Held the above granted properly unte the said Hﬂrttl‘lﬂ. Mortgagee's successors, heirs, "“ pssigns for-
feur; and for the purpose of further séturin the payment of said indebledness, the undersigned sgrees Lo PRY all taxes oT
| pssesaments whan imponed legally wpon 2 premises, and should defsult be made in the payment ol same, « said Mogtgagee

' may at Mortgaget's option pay off the aama; and o further ure said indeblednesa, first above named undersigned agreed to
i:hup the improvements on naid real estate insured ainst loss or damage by fire, lightning snd tornsdo for the air and
! rensonsble insurable value thereof, in companiss aatisfactory to ike Mortigages, with loss, if any, pa able to maid Mortgeges,
' o8 Mortgagee's interest ma sppear, and 1o promptiy deliver naid ipolicies, or ahy renewal of said policies to said Morigsge;

said properiy insured as above specified, or fsil 1o deliver sxid insurance pulicies to said Mort-

' and if undersigmed fail to

' gagee, then the said Mortguges, or assigns, may At mus:gu'ﬂ option insure said rrﬂlﬂﬂr for said sum, for Mortgagee's

' awn bensfit, the policy if collected, to be cradited on sajd indebtedhess, lews cost of collecting same; sll amounis 50 expanded
urance, shait become a debl to said Mortgagee or 33signs, additional to the

' by said Mortgagee Tor taxai, ashessmentas of ins _
. debt hareby ap secursd, and shall be covered by this Morigage, and besr interest from date of payment by saud Morl-
| gagee, oF asaigns, and be gt once due and payable.

, Upen condition, howsver, that if Lhe ssid Mortgagor pays siid indebtedness, and reimburses asid Mortgagee or asnihe
‘for any amounta Morigagees may have expended for taxes, assesamenis, and insurance, and interest therron, then .lhs con-
' yeyance to be null end void; but should default be made in the payment of any sum expended by the sar] Morlgagers or s
sigms, or should anid 1ndebtedness hereby secured, of any poart therenf, ur the nterest thercon, reriait unpaid AL tnaturnity,

or whould the interest of sad Mortgagee or SASIENS In suid property Lecome endangered by reasun of the enforcement of
lien or tncumbrance thereon, so ss to endanger the deht hereby secursd, then in any one of sad events, the whale

debtedness hereby secured shall at once hecome due and payable, and this niortgage be subjert Lo foreclunure A3 naw
aue of past due martgages, and the said Mortpagee, agenls OF Aa8IipnNs, rhall be muthoriiedd to 1ake posnes-
hereby conveyed, and with or without Mirst tabkang possesston, afivr gaving Lwenty one duys’ nohire, by pub-
place and terms af sale, by publication 1n some neWwspADeT publshed
in sanl County snd State, sell the same in lots or parceis or &n MAaLse &s MOFLRRE e, ARENLS OT ASMEns deem best, 1IN front af
Cihe Caurt Houas door nf sard County, {oy the division thereol) where said property is locsted, atl public outery, to the highest
idder for cash, and apply the proceeds of the sale: Furst, to Lthe expense of advertistng, =eliing mpd ronveying, including =
rensonable attorney's fee, Secand, to the payment of any amounts that may have been expended, or that 1t My then he neces:
sty tn expend, in paying insurance, taxes, or other incumbrances, with interest therean; Third, lo the payment of anrd
indebtedness i full, whether the same shall or shall not have fully matured at the date of asid sale, bul hn inferest ahail be
collected beyand the drny of sale; and Fourth, the balance, if any, to be turned nver to the amid Mortgagor sand underiigned
further agree thet said Murtpapee, agents or assigns may bid at said sale and purchase said property, f the highest dder
therefor: and underaghed {urlher agres to pay & rensonable attorney’s fee 1o said Mortgages or sasigns, for the foreclosure
of this murlgage 1 Chancery, <hould the same be so foreclosed, anid fee to be » part of the debt hereby scdured.

IN WITNESS WHEREOF the undersigned
have hereunto set signature snd seal, this Sth day of December . 19 g9

_CARTER HOMES & D@ﬂ‘.,. INC. ... (SEAL)
By:EE“‘:.,,“h ~ \_i)\_, (SEAL) \

Raybukrn Carter, Vice Preﬁid&nt
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THE STATE of
e
r COUNTY
I, . & Notary Public in and for said County, in said Stats,
hereby certify that
whose name signed to tha foregoing conveyance, and who imown to me achnowledged befory ma on this dsy,
that deing informed of the contents of the conveyance exscuted the same voluntarily on the day the same bears date.
Civen undsr my hand and officlal seal this day of , 19
Notary Public.
e e g P = - —_—
THE STATE of Alabama
Jefferson COUNTY }
I, the UﬁdEfSigned . & Notary Public in and for said County, in said Stata,
hereby certlfy that Rayburn Carter |

whoss Nama & Vice President of
nEEq([l.mHﬂa‘ESmgf mmrmhrlmt, on this day that,

a corporation, is aigned to the foregoing convayance, and w
being informed of the contenta of such conveyance, he, as such offjcer and with full sutharity, axecuted the aame voluntarily

for and ns the act of sald ecorporation.
Given under my hand snd officlal sesnl, this the §th

AQURINTY H MASON, J.
M SONNSE:UN LXPRLS MARCH §, 1003
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