- MORTGAGE -

(Participation) - S

* |

This mortgage made and entered into this  13th dey of December .
199G , by and between Chander Arora, a married man, ”

(hereinafter referred to as mortgagor) and Alabama Community Development Corporation
% . - (hereinafter referred to as

mowtgmmmamnfﬂu and place of business at 3 Office Park Circle, Suite 300
DR Mountain Brook, AL 35223

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
monw.ﬂﬁ. m. assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of Shelby
State of Alabama

Lot 2, according to the Survey of Givhan's Subdivision, as recorded in Map Book 3,

page 130, in the Probate Office of Shelby County, Alabama.

The property herein mortgaged is not and never has been the homestead of Mortgagor
or his spouse.

"[helpmmwdbyﬂlismgewnndemdﬁa[fnited States Small Business Administration (SBA) nationwide program which uses tax dollars
to assist small business owners. If the United States is seeking to enforce this document, then under SBA regulations:

(a)“ﬂmﬂﬂi-mﬂn-mhhufﬂwmmmmﬂaﬂmw evidencing or securing this Loan will be construed in accordance with federal
law. -

[b)MWm'SB{smﬂyuseloca] or ftate procedures for purposes such as filing papers, recording documents, giving notice, foreclosing liens, and
other purposes. By using these procedures, SBA does not waive any federal mmmunity from local or state control, penalty, tax or liability. No Borrower

EruGumtm*mayclaim or assert against SBA any local or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to
o1 | |

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this instrument.

-

}

Together with and including all buildings, all fixtures including but not limited 0 all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparstus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
5hallhedeeniedmhavebeenpemmienﬂyhm:ﬂedupanufmerulty}.mdaﬂimpmvemenumwnrhenmrexmm;merm;thc
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possession of said property and 1o collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee {orever in fee stmple or
such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property, that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated December 13, 1999 in the

principal sum of § 79,000.00 signed by Chander Arora
in behalf of Chander Arotra, individually and as a sole proprietor, dba Lucky Shoppers
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Saidmmewmmlmmmmmmm.mwdﬁUMMM
America, has participated. Incmnpliancewithsecﬁonlﬁl.l(d)dmmmnmafﬂnwwm
[13 C.FR. 101.1(d)), this instrument is to be construed and enforced in accordance with applicable Federal law. :
f I

1. The mortgagor covenants and agrees as follows:
" a. He will promptly pay the indebtedness evidenced by said promissory note at the times mdint.hemnnermereinmwded- )

b. He will pay all laxes, assessiments, water rates, and other gwemmental or municipal charges, fines, or impositions, for

_-Manmm'MhMMM,andwiuprompdydelivermenmcial_receiputherefnrtamesaidmortgagee.

_ﬁ_-ﬁfé.#ﬁlpﬂ_rmhw:ﬂdfmuwmmintheprotectionmdm:intenanceufsaidproperty.inchﬂingun
 fmes -.ﬁylmyemnhyedbythc-mtgageefnrmemﬁecﬁonbf:pyuraﬂufdwhdebtednemherebyaecund,urforeﬂmre

3 by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys’ fees reasonably
~ incurred in any other way shall be paid by the mortgagor.

'dh_mmwﬂmmmmemmﬁﬂww.iBmmmu
M'WN&M:WWMWMmemwmw
&MWWNNMWWHW&MW(&ﬁMMwWy
M,MWMmmwmmmmdlmwwmmmﬂnmw
wm.mwmwmmwmmmmmwhmmmwm

gnemmmmpwmwmmmmmwmmmm-mmm
mﬂumm,wmdmmmwmw;mumamawwmm
MWmnﬁmwmmmﬁdMmemmm,me
Memmummmummmmmmmmwmmwmdm

now being erected or to be erected on said premises,

1'.HeﬁHMHmmmedMMtduﬁnanMMMwm,mwmm
anybmuingwmmmmncmmttufﬂmmomee.

SBA FORM 928 (11-85)

R TR | R YT s Ty



S.ﬁemongngorcnvenanmandag'eesmnﬂheﬂmﬂhﬂwptruﬂmmmypanthereufwhendué,nrshnl\lfnilm
perform any mtmwmentdmmmmmmmmmmm,mmﬁnindebteﬁmherehyncumd
a.ha.liimmediﬂtelybecomedue,payable,andcouecﬁblewiﬂmtnoﬁce,nﬂwopﬁmnﬁhemﬂmﬂrmmufﬂnmity,
and the mortgagee nrhhmignsmaybefmmaﬂermhyuﬂﬂdpropeﬂywimtappnmmnt(themongngorhgvingwn.i]redand
assigned to the mortgagee all rights of appraisement): |

iy .
F

(1) at judicial sale pursuant to the provisions of 28 U S.C. 2001 (a); or

(ll)ﬂﬂieopﬁonufﬂwinmgge,eitherbymcﬁnnorhysoﬁciﬂdonufmledblds,fmmhighestwmmdmmpm

_mmt._tum'afhlewmufmmentmcMhmwmnfﬂ,ﬂmm{wmh'mﬁmuftheﬁme,
t’etm,'ﬁdlﬂnceofmhm.byWmmmmmmm&uﬂfmmhinlnewspnpefpubushednr
_W-mmmmwmmwhﬁmmmmmmmwmm(mm
mwé..manypemnmmamw,mbmmmmmmmmmwnﬁm).smm

-M-'bg-h#ldntnrnnthepmpertytobésoldurnmehduﬂcounmurcitycmmmturmcnuntyinwhkhthepropu'ty

'__mwwdtoﬂ\emorwt;ur

| (lm take any other appropriaie action pursuant to state or Federal statute either in state or Federal court or otherwise for
the dimosmon of the property.

In the event of a sale as hereinbefure provided, the mongagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deﬁwrpumessionmmewrchmratmchsﬂenrbeaunnuﬂlydiqmssed.m
accordance with the provisions of law appiicable to tenants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness

ptwidédbth.

4.TheproceedsnfanysaleufsaidpmpertyMacmrdancewithmwwedmgwmaﬂbemuedﬁmmwmecmm
expenmnfsﬁdsﬂe.meexpemmcunedbythemongageefuthEpurpmeufprmecﬁngornuinuinMgsaidpmpeny.andmmmble
attorneys’ fees; secondly, to pay the indebtedness secured hereby: and thirdly, to pay any surpius or excess o the person Or persons
legally entitled thereto.

5. In the event said property is soid at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceedsarenotmm:ientmmmmMdehmmwmhummmdéﬁdmedpyMpmmmm.memonm
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

)

ﬁ.lntheevemﬂ\emoﬂgagorfzilsmpayanyFederal,stam,orkocalm:ssemnt,inmmmnromermﬁen,charge,fee,nr
otherexpensedmgedagainﬂthepmpertymmongageeish«ebymﬂmizednlﬁsopﬁunmpaytheme.hnymsnpﬂdbyme
moﬁgageeshaﬂbeaddedwandbecmneapannftheprincipalammmtotmeindebtednessevidencedbysaidnm,mhjectmmeme
terms and conditions. If the mortgagor shail pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this mortgdge shall be canceled and surrendered.

7.111ecmenmtsheminmtaimdslmllbilﬂandmebeneﬁmmdadmmgesshaummwmemspecﬁmsuccemmmdasﬂgm
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8,anaivernfanymvenimhereinurdfthébbﬁgaﬁunsecuredhérebyshaﬂa&myﬁmeﬂmereafterbeheldmbeawaiverﬂf&w
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrumeni invalid or unenforceable shall not in any
way impair or preciude the enforcement of the remaining provisions or portions of this instrument.

lﬁ.wmuenmﬁcembewwmemungagorpummntm&wproviﬂomofﬂﬁshmmntshaﬂbeMwmemWa
31850 Highway 25, Montevallo, AL 35115 uldwwﬁuennoﬁcembeim&edtoﬂ\emortgageeshaﬂ

be addressed to the mortgagee at 3 Office Park Circle, Suite 300
Mountain Brook, AL 35223
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, acknowledged before me on this day

, in said State, hereby certify that Chander Arora,

whose name is signed to the foregoing instrument, and who is known o me

Chander Arora

VY1vd OS9N1dd400dd

7 5L

Notary Public

My Commission Expires: 1-3-03
i

(Add Appropriste Acknowledgment)

uorilriodion
jusmdoTaaa( ATIUNUWODH BPWRQETY

, 1999

oresaid.

- OL

B101Y 1apuey)

day of December

o

13th

IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
bemgmfnrmdnfthemnmmsoftheinmmemhe,emmedthesammhmtaﬂly. Given under my hand this

- COUNTY OF JEFFERSON

 gOVOLIOW

~ Executed Inddehvemd in the presence of the following witnesses:
1, the undersigned, a Notary Public in and for said

' §TATE OF ALABAMA

instrument as of the day and year af




