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THIS MORTGAGE (" Security Instrument”) is given on ..., tO=wniiaes. :.1..3:. A993 . The grantor is
Nelscn Wayne Archer. . and.. mcekihrcger ‘ ....... husband and wife . ...
\::;BUI'I.!‘GWE*I'“) Thu-E-ie:cun.ty Instrument is given to .. FIRST. NATICNAL 'BANK OF SHELBY QOUNTY . ... ...
which is organized and existing under the laws of themlil-tedStﬂteﬁﬂfmrlCﬂ ..... . and whose address is
P, 0. BOX 977, COLIMBIMNR, AL 35001 . i U
("Lender” ). Borrower owes Lender the principal sum of . TWO, HUNDREL FIFTY THOUSAND amm/lﬂﬂ* kox ¥
Hok ok ok ok ok ok ok ok ok W ok kR ¥ R.YF Dollars (ULS. §.250,000.00 .. v This debt is evidenced
by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for momhly payments, with
the full debt, if not paid earlier, due and payable on ...Decearber 13, 2014 . This Security Instrument secures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

successors and assigns, with power of sale, the following described property located in Shelby .. ...
County, Alabama;

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

F
The Bast 1/2 of SE 1/4, Sectlon 7, Township 20 South, Range 1 East, Shelby
County, Alabama.

All that part of the East 1/2 of NE 1/4, Section 18, Township 20 South, Range 1
East:, ly.mg North of Shelby County Highway #109. LESS AND EXCEPT that parcel
sold to Edward and Joyce Blackerby as shown by deed recorded in Inst. No.
1996~12677 in Probate Cffice.

gituated in Shelby County, Alabama.

Janlce M. Archer and Janice Archer are one and the same perscm.

which has the address of .. 3114 County Road 103 . ... Wilsonville ... ... ... .
| Srect] 1y
Alabama ...... 35186 ... ... {"Property Address”),
i e |
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| To Have Anp To Houb this property unto Lender and Lender’s successors and assigns, forever, logether with all
| the \mprovements now or hereafter erected on the property, and all easements, appurtenances, and fixtures naw ot
‘ hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is re to in this Security Instrument as the “Property.”

! BorrowER CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.,
|

|

grant and mnv:i( the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower f
warrarts and wil |

record.
o ThHis Sﬂcumilﬂsmumm combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property .

defend generally the title to the Property against all claims and demands, subject to any encumbrances of

Untrorm Covanants. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™: for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (by yearly
lcasehold payments or ground rents on the Property, if any. ic) yearly hazard or properly insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums
These items are cailled "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 260! & (Yo7}
("RESPA®), uniless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to ex the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dala and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
taw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Furds 1o
pay the row Items. Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicabie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estzte tax reporting service used by Lender in connection with this toan, unless applicabie law provides
otherwise. Unless an agreement 1s made or applicable law requires interest to be paid, Lemder shall not be required to pay
Horrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interes1 shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrowersfor the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by
lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deftciency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. [f, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 1o the
acquisiion or saie of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs |1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. o amounts payable
under paragraph 2, third, to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Ehnrges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pray them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender atl notices of amounty
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower 1a)
agrees 1o writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: (h) contests in
good faith the lien by, or defends against enforcemem of the tien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject 10 a

Form 3001 9/90 fpage 2 of &/

BAMKERS HGYSTEMS IMNC | ST. CLOUD, MM 58302 [1-8B00-397-2347 | FORM MD 1 AL 21491

e L Lk . M T ¢



L B I A

] i

I é

priocity over this Security Instrument, Lender may give Borrower a notice idontifyi the lich.
ty nrmnfﬂl:wﬁdumhrﬂuzwcﬁdﬁnlDdlysuft!mgivingnfntmﬁo:,

keep the improvements now existing or hereafter crected Bn the
nchuded within the term "extended coverage™ and any other hazards,
| - insurance. This insurance shall be maintained in the amounts and
ires. The insurance casrier providi the insurance shall be chosen by Borrower subject to
not be unressomably withheld. If fails to maintain coverage described above,
in coverage to protect Lender's rights in the Property in accordance with paragraph

and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
hold the policies and remewals. If Lender requires, Borrower shall promptly give to Lender
and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
. may make of loas if not made promptly by Borrower.
Uniess Lender and Borrower ise agree in writing, insurance proceeds shall be applicd to restoration of repair
of tho Property damaged, if the restoration or repair is oconomically feasible and Lender’s security is not lessened. If the
or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied to the sums secured by this Security Inatrument. whether or not then due, with any excess paid to Borrower. Hf
Rorrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair of restare
the Property or 10 pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin

and Borrower otherwise agree in writing, any application of procteds to principal shall not exterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under 21 the Property is lcdq:irad by Lender, Borrower's right to any insurance policics and proceeds resulting

from to the Property prior to the acquisition shall pass to 1Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition.
&. , Malntenance amd Protection of the + Borrower’s Loan Application;

Occupancy, . : n App
Lensahelds. Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Security Instrument and shall contimue to occupy the Property as Borrower's principal residence
for at least ome year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unressonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, d:mdar impair the Pmm:nﬂlnw the Property 10 deteriorate, or commit waste on the Property. Borrower

t if “f forfeiture or ing, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the or otherwise materially impair the lien created by this Security
Instrument or Lender's sacurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or ng to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material imgnn;:m of the lien created by this Security
Irstrument or Lender's security intcrest. Borrower shall also be in default if er, during the loan application process,

ve materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
nformation} in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fec title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigiuts in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the
Property (spch as a proceeding in bankruptcy, probate, for condemnation or orfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is neccssary to protect the value of the Property and Lender’s rights in the
Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, Paym; reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under tins 7. Lender does not have to do so.

Any amounts disbursed by under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Inswrance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously 1n effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate morigage
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insurer approved by Lender. If substantially equivalert mortgage insurance coverage is not available, Borrower shall’ Ea%
to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower whe
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss re§erve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insirance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender

in becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

o - , of 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written

agrecement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markel value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking 1s less than the amount of the
sums sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oftfers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloration or repair of the Property
or 0 the sums secured by this Security Instrument, whether or not then due.

Unless Lerder and Borrower atherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenﬁr ot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrawer shall not operate to release the liability of the original Borrower or Borrower’s successors In inierest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to exiend tme for payment or
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. _

12. Successors and Aﬂlgm Bound; Joint and Several Liability; Co-signers. The covenants and agrecments ot
this Security Instrument shall bind znd benefit the successors and assigns o Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Secutity [nstrument but does not execute the Note: (a) s co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunity Instrument or the

ote without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges,,and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amounl
necessary to reduce the charge to the permitted timit; and (b) any sums already collected from Borrower which ¢xceeded
permitted timits will be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 4
partial prepayment without any prepayment charge under the Note.

t4. Notices. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mai! unless applicable faw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.
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. 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the' law of the
jarisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or th® Note
which can be given cflect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

. 16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Bene interest in Borrower. If all or any part of the Property or any
inteseist in it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natusal without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Security Instrument.

If Lagider excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s t to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration utkler paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The hotice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o Lhe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprepriaic
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
nccessary. Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
wxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials
As used id this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1%
located that relate to health, safety or environmental protection.

Non.Unirorm CovenanTs. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and {(d) that fallure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of =
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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law. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. - .

Lender invokes the power of sale, Leader shall give a copy of a notice to Borrower in the manner provided .
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper ‘

= County, Alabama, and thereupon shall sefl the

bidder at public auction st the frond door of the County Courthouse of this County. Lender

the Property. Lender or its designee may purchase the

sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following

Froperty at
arder: {ﬂhﬁwd’th sale, incindiag, bot not Mmited to, reasonabie attorneys’ fees; (b) to all sums secured
by this Secvirity Instroment; and (c) any exrens to the person or persons legally entitled to it.

Z2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs. |

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenamts and agreemenis of each such rider shall be incorporated into and shall amend and
supplemert the covenamts and agreements of this Security Instrument as if the rider(s) were a part of this Secuniy
Instrument. |Check applicable box{es)|

Adjustable Rate Rider [} Condominium Rider [J 1-4 Family Rider
Graduated Payment Rider [} Planned Unit Development Rider [ Biweekty Payment Rider 5
Balloon Rider L] Rate Improvement Rider [ Second Home Rider !

ZB Other(s) {specify] FNBSC Rider
By Sionmg BeLow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

................................................................ (Seal)
-Borrower

............ TT TP ﬁW {Seal)
-Borrower

e —— . — [Space Below This Line For Acknowledgment)

The State of Alabama

Shﬂlby ............................. et iarmeaeaeas County

L e e the undersigned .~

hereby certify that Nelgon Wayne Archer and Janice M. Archer. husband end wife ... . .

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that.
being informed to the contents of the cnnvgyamc, he executed the same voluntarily on the day the same bears date. Given
under my hand this rrereren e EOER _ day of ... ecember, 1999

My commission expires: c?/(z /ﬂ 7

e . . :'.,.; .‘_‘-;\_j ‘-
Fhis instrument was prepared by .. First. National Bank of Shelby County........j'uile, 000 A
L Lil j N ' -:.I
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FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBSC Mortgage Rider is made this 13th day of December,
1999, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (*Security Instrument”) of the same date
given by the undersigned {“Borrower") Lo secure the Note of Nelson
Nayne Archer and Janice Archer (also included 1in the term
»Borrower“) to First National Bank of Shelby County ("Lender") ot
the same date and covering the property described in the Security
Instrument.

ADDITIOMAL COVENANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 _entit.led
“Punds for Taxes and Insurance" is amended by deleting it in 1its

entirety.

1. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance’
is amended to include the following provision after the fourth
sentence:

Furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

1. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property” is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
doeg’ or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Instrument as a default.

. 4. Transfer of the Property or a Beneficial Interest in
Borrowex. Paragraph 17 entitled "Transfer of the Property or a
Reneficial Interest in Borrower* is amended by deleting the second
paragraph thereof and substituting the following therefor:

lLender may exercige this option without notice to Borrower.

5. Borrower's Right to Reinatate. Paragraph 18 entitled
"Borrower's Right to Reinstate” is amended by deleting 1t 1in its
entirety.

6. Hazardous Substances. Paragraph 20 entitled "Hazardous
substances” ig amended to include lead-based paint as a hazardous
substance. |

7. Acceleration; Remedies. Paragraph 21 entitled
"Acceleration: Remedies” is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(iiy if it is a default not capable of being cured, <that
acceleration of the sums secured by this Security Instrument has
occurred and that failure tco pay all such sums before the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
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may require immediate payment in full of all sums secured hy'thili'
Security Instrument without further demand and may invoke the pomer
of sale and any other remsdies permitted by applicable law. lLender
shall be sntitled to collect all expenses incurred in pursuing the

. remsdies provided in this paragraph 21, including, but not limited
- to, yehscnable attorneys' fees and costs of title evidence.

$. Fugure Advances. Borrower may ask Lender to make one or
more future‘advances, or to extend or renew the Note. Any future
advanices, extensions or renewals and all debts, costs and fees
assoclated with them will be secured by this Security Instrument.
; Reither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

! 9. Security Agreement. This Security Instrument constitutes

! a security agreement under the Uniform Commercial Code and creates

| a sgecurity interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of filing. Without 1limiting the foregoing, Borrower
‘irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARMIRAPH 10 COMMERCIAL LOANS ONLI

10. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or business purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting $
in ‘Shelby County, Alabama, or each federal court sitting 1in
Jefferson County, Alabama, over any sult, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 11 FOR JUNIOR MORTGAGES ONLY

11. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
gsecurity instrument recorded in Book , page , or Instrument NoO.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other chargees, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrowser hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
gsecured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
regquest from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or 1f any other event of




. default (or event which upon the giving of notice or lapse of time, |
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such -
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the

: terms of such prior mortgage or other gecurity instrument so &as to

i put the same in good standing.

; 12. Pinancial Statements. Borrower agrees to furnish current
E financial statements and other financial information deemed
= necessary by Lender when requested.

By signing below, Borrower accepts and agrees to the terms and
covenantes contained in this FNBSC Mortgage Rlder.
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