’ i
. | |
e 1ot Wat’1 Bank Shelby COUDYY (name -
d o T .Mf%l.uu......“*..............................u.”... (M}
: gt ‘
MORTGAGE cﬂ!‘gﬁ 1200 .
' (With mm_gmﬂf’ﬁ‘:‘f i
1. mﬂ AND PARTIES. The date of this Mortgage (Security Instrument) is ..December 10, 1999 . and the .
' partics, thelr sddresses and tax identification numbers, if required, are as follows:
I MORTGAGOR: William R. Quirmelly Jorree H. Quimmelly
husbhand and wife hasband and wife
1019 Frank‘’s Circle 1019 Frank’s Circle
Alabaster, AL 35007 Alabaster, AL 35007

If checked. refor to the attached Addendum incorporated herein, for additional Mortgagors, thewr signatures and
acknowledgments.

LENDER: FIRST NATIUNAL BANK OF SHELBY COOUNTY
Organized and sxisting under the laws of the United States of America

P. Q. BOX 977
COLIMBIANA, AL 35051

, Taxpayer I.D. #:
2. CONVEYANCE, For good and vahsble consideration, the receipt and sufficiency of which is acknowiedged, and to secure

the Secured Debt {defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargams.
conveys, sells and mortgages to Lander, with power of sale, the following deacribed property:

unrisd Cove Suivision [gt 4 s recorged in Jep Book 5, Page 31, in the Office of

The property is located i SN e | U PP
{Courty’
460 lokey Lane ., Wilsonwille Alabama 32186
(Addwwes) {City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock snd all existing and foture improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate deecribed above (all referred to as “Property”). When the Secured Debt

(hereafter defined) is paid in foll and all underlying agreements have been terminated, this Mortgage will become null and

3. MAXIMUM OBLIGATION LIMIT. The principal amount secured by this Security Instrument at aoy one timoe shall not
exceed $ 32,000.00 ... .This limitation of amount does not inchude interest and other fees and
charges validly made to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this ze:m'lty nstrament to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A_ Debt incurred under the terms of all ) nots(s), contract(s), guaranty(s) or other evidence of debt described
below and sll their extensions, renewals, ations or substitutions, en referencing the debts below it is
suggesied that yow include tems such as borrowers ' names, note amounts, interest rates, maturity dates, etc.)
Promissory Note esecuted simultaneously herewith.
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B. AR foture advances from Lender to Mortgagor or other future obligations of M mlnnderuubrmypnlomm'y

ncle, captract, moﬁu'uvihmcddehmmdbyu mftvuru Lender executed afteg thig Securi

Jatumoes et o oot tis Socury St i pecifically

Inpesimesct, emch Mortgagor that this Secori

A are given 10.0r incurred Emmum any :
other- fatwre obligations wre socwred by this Insttumeat even nllurm;rmtyetbc

mm:&mmm“medudmdemﬂudmﬂdm J
' Syonity Instroment shall constitute a commitment to make additional or future loans or advances in any :

ot Mﬂim“hwwlﬁlmmm ;

owes t0 Lender, which may later arise, 10 the extent not prohibited by law, including, but not
m mmwmywmmwmbehNuanormdun&r

{ Dﬂﬂﬂhﬂllﬂ!lﬂﬂﬂ:ﬂd.ﬂiwlmm Lnndmhrimﬁng,&mmmgmoﬂmm rotecting the
| Property and its value and any other sums advanced expenses incurred by Lender under the terms of this Secunity

mmmmﬂmmmMﬂMEMMmgﬂe any required notice of the right of rescission.

| S, PAYMENTS. M agrecs that all under the Secured Debt will be paid when due and rdance with the
| mdﬁhmwﬁumgmm pe 0 aco i

6. WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully scized of the estate conveyod by this
Security Instrument and has the to grast, blrgm.mvay,ull and mortgage, mmhd:epmrerufsﬂe the Property.
Mortgagor also warrants that the Property 1s unencumbered, sxcept for encumbrances noted above.

7. PRIOR SRCURITY INTERESTS. With regard to any oﬂiermrtpge,dnedufm security agreement or other lien
mmcmﬁlprmrmmtyMHumumnnﬂumpony, Mortgagor agrees:

A. To make all payments whea due and 10 perform or comply with il covenants.
B. To promptly deliver to Lender any noticea that Mortgagor receives from the holder,

C. Not to allow any modification or extension of. nor to request any future advances under any note or agreement secured
by the lien document without L ender’s prior written consent.

8. CLAIMS AGAINBT 'l'l'l'LE MaTmﬂply all taxes, assossmcnts, liens, encumbrances, lease payments, ground rents.
utilities, and other charges when due. Lender may require Mortgagor to provide to Lender copies of all
mﬂlhlﬂdIWm rocmpﬁmd:rm Mormgouplynuﬂ Moﬂgngnrmﬂldafendntlemme

chmﬂ-twnddlnpirmelmufﬂm&mntylmnt Mmtgngorlgrmlunsngntuuniuru

reqiwmqgundu rights, claims or defenses Morigagor may have against parties who supply labor or materials 1o
mnnhmurmmrovnﬂ:?rmty

9. DUEWSMORENCWCE Lender may, at its option, declare the entire balance of the Secured Debt to be

ately due and payable mpon the crestion of, or contract for the creation of, any lion, encumbrance, transfer or sale of the

‘ﬁmnghl 18 to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
mePropenymd remain in effect until the Secured Debt is paid in full and this Security Instrument is relessad.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mung:gul:] will keep the Property in good derinru:lm::m nm.:T
mkelﬂmmllmmmﬂymcemry Mortgagor shall not commit or allow any waste, impairment, or deterioration o
the Property. M wﬂlknopﬂnm&unfmwudsmdgmm Mortgagor agrees that the nature of the
occupancy and use not substantially change without Lender’s prior written consent. Mortgagor wﬂl not permit any change
in any license, restrictive covenant or easement without Lender’s anr written consent. M gor will notify Lﬂtﬂﬂl’ of all
demands, proceedings. ciaima and actions against Mortgagor, and of any loss or damage to the rty.

Lemmummmuﬁ »t Londer’'s option, eﬂnrthe?mg:ﬁyntan y reasonable time for the purpose of inepecting the
Property. Londer notice at the time of inepoction specifying a reasomable purpose for the
inspection. Any mlpecm of the shall be entirely for Lender's bcn:ﬁt and Mortgagor will in no way rely on
Lemder’s inspection.

11. AUTHORITY TO PERFORM. If Moartgagor fails to perform any duty or any of the covepants contained in this Secunty
[nstrument, Leniernuy withoot notice, perform or cause them to be performed. Mortgagor appoints | ender as attoroey in
fact to sign Mortgagor’'s name or pay mntmcesu:yfarperfomme Lender’'s ri tnperfonnfnrMortg r shall
noi creato an obligation to perform, and s failure to perform will not lude [.e from exercising any of Lender’s
other i under the law or this Security [nstnm:nm If any construction on the Property is discontimued or not carried on in a
reasonable manner, Lender may take all steps mcaisary to protect Lender’s security interest in the Property. inchuding
completion of the comstruction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains. conveys, sells and mortgages to Lender
as additional security all the right, title and interest mandtulnymdnll existing or future leases, subleases, and any other
written or verbal for the use and occ y of any portion of the Property, including any extensions, renewals.
modifications or tutions of such egreementz (all referred to as "Leases”) and rents, issues and profits (all referred to as
"Rents” ), Mortgagor wﬂ] promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may coilect, receive, enjoy and nse the Rents so long as Mortgagor is not in defsult under the terms of this Secunty

Inatrument.

Mortg that this is immediately effective between the to this Security Instrument. Mortgagor
lﬂﬁu “nemumttnrdpam:unlhe uﬂ:usMortgage and that this assignment will

remain in effect durmg period unti} the Secured Debt is satisfied and all underlying agreements are ended, and

lhlfth!sl.l.l?wm &M&Mhm&mxm mnufthe Property. when a receiver is appointed, or when

Lender notiftes Mortgagor of the default and demands that gor’s tenants pay all future Rents directly to

Lender. On receiving notice of default, Mortgagor will endom and deln'er nder any ment of Rents in Mostgagor's

posscasion amt will roceive any Reuts in trust nrl:ndcr:ndwﬁlnﬂmmmngl-cth:lluntsmth other funds. Any amounts
collectsd will be applied as provided in this Security Instrument. Morigagor warrants that no default exists under the Leases or

any applicable ord/tenant law. Mortgagor also a to maintmin and ire any tenant to comply with the terms of the
|cases and applicable law, ¢ e B mpYy

13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this S«:nnty Instrument i3 on a leasehold. If the Property ixchxdes a umt 10 a condommum,
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15,

16.

17.

18,

19.

time-share or » planned unit development, Mortgagor will perform all of Mortgagor's duties under the covenints, by-taws, or
regulations of the condomimum or planned unit development.

-

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed tor
the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time 33
insecure with respect to any person or entity obligated on the Secured Debt ot that the prospect of any payment or the value of
the Property is impaired shal} also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for forectosure actions. Subject to these hnutations. 1if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument tn a manner provided hy law if Mortgagor

is 1n default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier. In addition,
Lender shail he entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies arc distinct, cumulative and not
exclusive, and the Lender is entitied to ell remedies provided at law or equity, whether or nol expressly set forth, The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the halance is due or 15 accelernted
or after foreclosure proceedings are filed shall not constitute a waiver of |.ender's night to require complete cure of any existing
default. By not excrcising any remedy on Mortgagor's default, Lender does not waive Lender's right to later conwder the «vent

a default if it continues or happens agan.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender imvokes the
power of sale, Lender shall publish the notice of sale, and arrange to sefl all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale 1n the manner
required by applicable law. The sale of any part of the Property shali only operate as a foreclosure of the sold Property. <o any
remaining Property shall continue to secure any unsatisfied Secured Debt und Lender may further foreclose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
hy law, Morlgagor agrecs to pay all of Lender’s expenses if Mortgagor breaches any covenant in thiy Secunity Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
protecting the Property and Lender’s security inlerest. These expenses will bear interest from the date of the payment until paid
tn full at the highest interest rate in effect as provided 1n the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument.
This amount may inchrle, but is not limited to, attormeys” fees, court costs. and other legal expenses. This Secunty Instrumenl
shall remain in offect until released. Mortgagor agrees 1o pay for any recordation costs of such release.

;

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law means,
withoul limitation, the Comprehensive Environmental Response. Compensation and Lisbility Act (CERCLA, 42 U.§.C. 9601
cl seq.). and all other federal, state and local laws, regulations, ordinances, court orders. attorney general opimons or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and {2) Hazardous
Substance means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which has charactenstics which
render the substance dangerous or potentially dangerous te the public health, safety. welfare or environment. The term
e ludes, *without limitation, any substances defined as “hazardous material” “toxic suhstances.” “hazardous waste” of
"hazardous substance” under any Environmental f.aw.

Morigagor represents, warrants and agrees that:

A, Exvept as previously disclosed and acknowledged i writing to | ender. no Hazardous Substance 15 or will be focated.
stored or released on or in the Property. This restriction dogs not apply to small guantities of Hazardous Substances that
are generally recognized 1o be appropriate for the normal use and maintenunce of the Property.

B. Lixcept as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have heen. are, and
shall remain in futl compliance with any upplicable Environmental Law,

C. Morigagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is & violution of any Environmental Law concerning the Property. In such an ¢vent.
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason 1o believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened retease of any Hazardous Substance o1
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action. by pnivate or public
votities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
suthorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns Lo
|.ender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty [nstrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secunty agreement or other lien document,

INSURANCE. Mortgagor shall keep Property insured against toss by fire, flood, theft and other hazards and nisks reasonahily
associaled with the Property due 1o its type and location. This insurance shall be maintained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall aot be unreasonably withheld. 1f Mortgagor fails to maintain the coverage described above, Lender may. at
Lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the nsurance.
Lemder shall have the right to hold the policies and renewals. 1f Lender requires, Mortgagor shall immediately give o lender
all receipts of paid premiums und renewal notices. Upon loss. Mortgagor shall give immediate notice to the insurance carrer
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed 1n wnting, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o the
Scoured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend o

fnage 3 of 4;
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tpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be pu;id i the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds msulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance inm escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request. any

financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver. and file any
additional documents or certifications that Lender may consider necessary to perfect. continue. and preserve Mortgagor «
obligations under this Security Instrument and Lender's lien status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties umder tine
Security Instrument are joint and individual. [f Mortpagor signs this Secunty Instrument but does not sign an evidence ot debt.
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally lisble on the Secured Debt. 1 this Secunity Instrument secutes 4 guaranty belween
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bnnging any action or Jlam
against Mortgagor or any party indebted under the obligation. These rights may include. but are not hmited to. am
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend. modity
or make any change in the terms of this Scecunty [mstrument or any evidence of debt without Mortgagor’s consent. Such 4
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits ot this Secunty
Instrument shall bind and benefit the successors and assigny of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secority Instrument is governed by the laws ot the
jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the junisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securily Instrument may not be amended or
modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective. unless that law expressly or imphedly permits the varations by
written agreement. [f any section of this Security Instrument cannot be enforced according 0 its terms, that section will be
severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used. the singular shall
include the plural and the plursl the singular. The captions and headings of the sections of this Secunty Instrument are tor
convenicnce only and are not to be used to interpret or define the terms of this Secunty Instrument. Time is of the esxsence
this Secunty Instrument.

24. NOTICE. Unless otherwise required by law, any notice shall be given by delivening it or by maihing it by hirst class mail to
the appropriate panty’s address on page | of this Security Instrument, or to any other address designated in writing. Noficy 10
one martgagor will be deemed to be notice to all mortpagors,

¥

25. WAIVERS. Except to the extent prohibited by law. Mortgagor waives all appraisement nghis relating to the Property.

26. OTHER TERMS. |f checked, the following are appheable to this Security [nstrument:
1 Line of Credit, The Secured Debt includes a revelving fine of credit provision. Although the Secured Debt may be
reduced 1o & zero balance, this Security !Instrument will remain in effect until released.

" Construction Loan. This Security [nstrument secures an obligation incurred for the construction ot an improverment on
the Property.

"1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now ar 1o the tuture
and that are or will become fixtures related to the Property. This Secunty Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniturm
Commercial Code.

X Riders. The covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Tnstrument. fCheck all applicable boxes|

"5 Condominium Rider [ Planned Unit Devetopment Rider X% Other FNBSC Rader ... ... .. .
i1 Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained i this Security Instrument and n any
1 acknowledges receipt of & copy of this Secunty [nstrument on the date stated on page 1.
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Quinnel {Date rSignﬂluE:j'VJ{j ce H. Quinnel l}r _ Tt
B R B
ACKNOWLEDGMENT:
STATE OF Alabama c.......COUNTY OF Shelby . ... . e “.,
1, a notary public, hereby certify that William R, Quinnelly and Joyce H. Quinnelly, husbana
Aeuliewhual and Wite whose namels) 3 are signed to the foregoing conveyame.

and who Mare kaown to me, acknowledged before me on this day that, being intormed of the contents ot the
conveyance, DB@ERE/they exccuted the same voluntarily on the day the sume hears date. Given under my hamd this

........ 1Oth: . day of .................... Decamber, 1339 ...
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MORTGAGE RIDER

(FORM RE-MTG-AL)

| This Mortgage Rider is made this 10th day of December, 1999, and is
incorperated ints and shall be desmed to amend and supplement the Mortgage of the
sime date given by the undersigned ("Borrower® OX “Mortgagor"} to secure
porrowsr's Note to First Hational Bank of Shelby County {"Lender") of the same

date and covering the property described in the Mortgage.

ADDITIOMAL COVEMANTS, In addition to or in substitution for the covenants
and agrsements made in the Mortgage, BOorrower and Lender further covenant and

agrea as followe:

1. Propesrty pescription. The Proparty described in the Mortgage shall
also include all personal property specifically descriped in the Mortgage.

2. Authority to Perform. Paragraph 1l entitled "Authority to Perform” ie
amendasd to include the following provision:

Furthermore, aven if Lender obtains ingurance, pays taxes, or doea or paAys
for other things necessary to protect the valua of the Property and Lender's
rights in the Property, Lender may still treat Borrowar's failure to perform the
covenants and agresaments contained in the Mortgage ag a daefault.

1. mnvirconmental Laws and Basardous gsubstances. Paragraph 17 entitlaed
rgnvironmental Laws and Hazardous Substancesa” is amended to include lead-based
paint as a hazardous material or hazardous substance.

4. Security Agresment. Thie Mortgage constitutes a gecurity agreemant
under the Uniform Commercial Code and creates a security interest in the personal
property included in the Proparty. Borrower shall execute, deliver, file, and
refile any financing statements or other security agreements that Lender may
requige from time to rime to confirm and perfect the lien of this Mortgage with
respact to that Property and shall pay all costas of filing. Without limiting the
foragoing, Borrower {rrevocably appoints Lender attorney-in-fact for Borrower to
exscute, deliver and file such writings for and on pehalf of Borrower.

5. Pinancial Statessnts. Borrower agrees to furnish current financial
statements and other flnancial information deemed necessary by Lender when

regquésted.

6. Cosmercial Loans Only: Submission to Jurisdictiomn; Waiver of Jury
rrial. If the indebtedness avidenced by the Note aecured by this Mortgage is for
cemmercial or business purposes, Borrower irrevocably submits to the jurisdiction
of @ach state court sitting in Shelby County, Alabama, Or each federal court
eitting in Jefferson County, Alabama, over any suit, action, or proceading
arising out of or relating to any transaction, grievance, or claim under this
Mortgage, the Note, Or the other loan documents. Borrower further waives any
cbjection that Borrowar may Now or hsreafter have based on improper venue, lLack
of juriediction, or inconvenisnce of forum in any action brought in any of the
courts described above. Borrower hereby waives all righta to a trial by jury in
any sult, action, or proceeding set out apove. Thip waAaiver is knowingly,
voluntarily and intentionally being entered into and is part of the consideration
and inducement of the parties entering intc this Mortgage and the making of the
Note.

By algning below, BOIrowsr accepts and agrees to the terms and covenants
contained in this Mortgage Rider.
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