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mstrament 5 gven to Eiret Faderal Sevings Pank i -

which i organized and exsting under the laws of the_United States of Amaerica o e
| and whose address s 1630 ath Avenue North Bessemsr, Al. 35020 e
(“Lendar®). Borrower owes Londaor the princmpal sum of

5 Two Hundred Thirty Two Thousand Ong Hundred Sixty and 00/100 R
’ Dollars (U.S. $ 232.160,00). This det is evidenced by Borrower's note dated the same date as this Secunty

instrument ("Note”),

which provides for monthly payments, with the ful debt, H not paid eamer, duc end payable on

December 2 2000 This Sacurty mstrument secures 10 Lender (a) the ropayment of khe debt ovidenoed

by the Note, with mterest, and
interaal. advanced under pamgraph 7 to protect the security of this Security
covenants and agreoments under this Security (natrument and the Nole For t

and convey 1o Lender

all rengwals, oxtensions and modifications of the Note: (b} the payment of gl other sums. with
Instrument. and {c} the perdormmnce ¢! Bomowers

his purpose. Borrower dogs hergby morigage. grani

and Lender's successors and assigna. with power of sale, the following described property located I

_Shelby Caunty, Alabama.
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Lot 532, sccording to the Survey of Eagle Point, S5th Sector, as recor
' 138. in the Probate Office of Shelby County, Alsbama. -
, |

ded In Map

_gumi_qgh_m___

Point
{City]

which has the address of 3

3rent)

Alabama {*Proparty Address’},

fhp Code]

10 HAVE AND TO HOLD this propery unto Lender and Londers succossors and sssigns, forover, (ogether with all 1he
improvements now of horeafter sracted on the property, and Al easoments, appurienances, and fixtures now or hereafter a parn
of tha property. Al replacements and additions shall also be covered by this Securty Instrument. All of the toregaing is refered

1o in this Securtty Instrumem as {he "Property”
PORROWER COVENANTS that Bomower s lawfully sciged of the estate hercby conveyed and has the right 1o mortgage:
grani and convey the Praoperty and that the Property s unencumbered, axcept encumbrances of record. Barrower warrants and
will defend generally the title to the Property against sl claims end demands, subject lo any encumbrances ol record.
THIS SECURITY INSTRUMENT combines unHorm covenants for national use and nen-unfform covenants wilh lemitod
variations by jurisdiction to oconstitute a untorm security instrumeni covering real property.

UNIEORM COVENANTS, Borrower and Lender covanant end agroe as folows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borowor shal prompity pay
whon duc the princlpal af and interest on the debt evidenced by the Note and any prepayment and late charges duc under the

Naote.
2. Funds for Taxes and Insurance. Subject fo applicable law or to a written waiver by Lender. Borrower x il
until the Note is paid in full. a8 sum ("Funds™) for L2}

pay 1o Lender on the day monthly paymenis are due under the Note,

yoarly taxes and assossmonts which may attain priorty over this Security Instrument as a len on the Propenty. (b) ywmarly
leasehold payments or ground renils on the Property, 1 any: (c} yeany hazard or properdy insurance premiums, {d) yeardy flood
insurance premiums, K any, (¢) yoarly morlgage insurance premiuins, if any, and (fy any sums payable by Borrower 10 Lender, n
accordsnce with the provisions of paragraph B in Bou of the payment of morigage insurance premiums These nems arg calied
-Eacrow lems®. Londer may, at any time. coltect and hotd Funds in an amount not to exceed the maximumm amount a lender lor
a icderally related mortgage loan” may require for Borrawet's escrow account under the federal Real Estate Settfement Procedurns
Act of 1874 as aman from Ume to time, 12 USC. B 2601 o.9eq. {“RESPA"'} unless another law that apphes tg the Funds
me. collect and hoid Funds in an amount not 19 oxcead the lessor amobuit

sets a lesser amount, if so. Lender may, at any U
Lender may estimate the amaunt ol Funds due on the basis of current data and rcasonablo estimalos af nxpenditures ot halure

FEscrow itoms or otherwise in accordance with applicable law.
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! ~ The Funda shall ba held in an Institulion whose depaosits are Insured by a foderal agency. instrumantality, of enfity (including
' Lender, it Lender i¢ such an institution) or in any Federal Home Losn Bank. Lender shall apply the Funds to pay the Eacrow
Hems. Londer may not charge Borrower for holding and applying the Funds, annually analyzing the cacruw account. or verifying
i the Escrow ltems. unless Lender pays Borrower ierest on the Funds and applicable law permits Lender. 1o make such a
I charge. Howover, Lender may require Borrower 10 pay & one-tkne chargo for en independont roal esiale tax repoiting service
| usad by Lender In conneclion with this loan, unisas applicable iaw provides otherwise. Unless an agreemen is made or
| applicable law requires interest to be paid, Lender shafl not be regquired 10 pay Bomower any interest or eamings on the fuds
i Borrowar and Lender may agree in writing, however, that inlerost shal be paid on the Funds. Lender shall ge to Bomower.
| without charge, ap annual accounting of the Funds, ahowing credits and debRe 10 the Funda and the purpowe for which vach
| debit to the Fundjs was made. The Funds aro plodged as additionsl securlty for s sums secured by this Scdurity Inatrument.

| .
H the Funds held by Lender excenad the amounis permitted ta be held by appicable law, Lender shall account 1o Borrower

for the micess Funds in acoordance with the requiraments of applicable law. If tha amount of the Funds held by Lendor al any
time is not { to pay the Escrow Nems when duc, Lendet may 3¢ nolfy Borrower in wriing. and, i such case Biwrowor
shall pay to L the amount necessary to meke up the deficiency. Borrower shall make up the deficioncy i no more than

walve monthly payments, al Lender's sole discretion.

Upon Payment In fult of all sums secured by this Security Instrument, Lender shall prompUy refund to Bormower any Funds
held by Lender. Y, under paragraph 21, Lender shal acguire or scll the Property, Lender. pricr to the acquisiiar of siahe of the
Property, shall apply any Funds held by Lender 8t the tme of acquisition or sale as a credit agains! the sums sccured by thins
Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise. ak paymants recovod by Londer under
paragraphs 1 and 2 shafl be appled: first, lo any prepaymeni charges due under the Note; spcond, 10 amounis payable under
paragraph 2, third, to Interost due; fourth. to principal due; and last, to any lale charges due under the Nole

4, Cl'lll'ﬂ.l; Liens. Bomower shal pay ak laxcs. assessments, charges, #nes and impositions attnbutabie 0 the
Property which may attain priority over this Security inatrument, and leaschold payments or ground rents 1f any Borrower <hall
! pay theso obligations in tho manner provided in parsgraph 2. or il not paid in thal manner, Borrowor shall pay thom on tene
i directly lo the person owed payment. Borrower gshall promptly furnish 1o Lender all notices o amounis 1o he pad under thes
' paragraph, ! Bomowor makes these payments drecity, Borower shall promplly fumish to Lendet receipts  ewvidenoing  the

paymenta.

| Borroweor shall promptly discharge any fien which has priarity over this Security Instrument unless Hnni:msr: (8) agrees In
writing to tho payment of the obligation secured by the llen in & mannet acceplable to Lender: (b} contesis tn; good fafth the kmn
or dotencs against enforcement of 1he Jen In, legal proceedngs which in the Lender's opinion opergte o prevent the ;
enforcement ol the llen, or (c) sacures from the holder of the lien an agreemert satisfactory lo Lender subordinating the ken 10
this Security Instrument. If Lender determinas thal ahy part of the Property is subject to a lien which may atlain priority oves this
Socurtty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or thke one of mare of I
the acﬂgns set forth above within 10 days of the giving of nolico. |

5. Hazard or Property insurance. Borrower shall keop the improvements now existing of hereatter crected on thu
Proporty insured. against ioas by fire, hazards Included within term "extended coverage® and any other hazards, including Hoods
ot fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts mnd for the poviods thai
l.endet roquires. The insurance camier providing tho msurance shall be chosen by Botrower subjocd to Londer's approval which
shall not be unreasonably withheld. f Borrower fails o mainiain coverage descrived above, Lendeor may, at Lender s cplion,
obtain coverage 1o protect Lender's rights in the Property in acoordance with paragraph 7

e e e e e Em e —,— — L —— — ————— ce =

Al insuranco policles and renewals shall bo scceplabie to Londer and shall include a standard maortgage clause  Lendes
ahall have the right to hold the policies and renewals. I Lendes raguires, Borrower shall promptly give to Lendor all roceipts n!
paid promiums and renewal notices. In the ovent of loss. Bomawer shall give prompl nolice {o the insurance cartet and Lenoe

Lender may make proof of loss F not made promptly by Berrower

Uniess Lender and Borrower otherwise agreo in wriling, insurance procecds shall be applied to restomtion or repar of b
Property damaged, if the resioration or repalr is gconomically feasibic and Lender's secunty is not lessened 3 the restoration of
repair is not economically feasioie of Londer's securty would be lossened. the insurance ptoceeds shall be apphed to the som
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower If Borrower abandons the
Properly. or dods not answer within 30 days a nonce torm Londer that the insurance carrer has sHered 1o settle a claim. then
Lendor may coflect the nsurance proceeds. Lender may use the proceeds to repair or restore the Property of 10 pay sUms
securad by this Security [nstrument, whether of not then oue. The 30-day period will begin when the notice iy given

Unless Lender and Bomower otherwise agroe in writing, any appfication of proceeds to principal shal notl cxlenhd o
postpone the due date of the monthly payments referred 1o in paragraphs ¢ and 2 or change the amount of the payments \
under paragraph 21 the Property is acquired by Lendeor. Borrower's right to any insurance policies and proceeds resuling torth
damage to the Property prior to the acquisibon ahafl pass to Lender to the exlent of the sums secured by this Secuny

Insirument immediately prior 10 the acquisition.

6. Occupancy, Preservstion, Maintenance and Protection of the Property. Borrower's Loan
Application; Leaseholds. tiomower shall occupy, establish, and use the Proporty as Borrowad's principal residence within
sixty days after the coxeculion of this Securfty !nstrument and shall conlinue 10 occupy the Proporty as Borrower's prncipal

: residonce lor at leasl one yoar afier the date o occupancy, unless Lender othorwise agrees m writing. which consent shall rot
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's control, Bomower shaill not
| destroy, damage, or impair the Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shal be n
| dofaunt i any forlelture action or proceeding, whether civil or criminal, is begun that in Lender's good failth judgment could rosutt
' in fodeiturc of the Property or ctherwise materaly impair the lien created by this Securty Instrument of Lender's secunty integes
Porrower may cure such a defautt and rematate, as provided in paragraph 18, by causing the acton of proceeding to bw
dismissed with & ruling that, in Lender's good faith determination. preciudes forfetture of the Borrower's inlerest in the Proposty of
other materlal impairment of the Hen croated by this Securlty Instrument of Lendet's security inlerest. Borrowor shatt also be n
driaull i Borrower, during the loan applicetion process. gave materially false or inaccurate Information or slatemants fo Lender (o
| lalted to provide Lemder with any material lnformation) in connection with the joan evidenced by the Note nachuding, but nol
i imited to. represantations conceming Borower's occupancy of the Proparty as a principal rosidence. H this Gecurity Instrumpnt s
an « loaschold, Borrower shal comply with ali the provisions of the fease. |f Borrower acquires tee tle 1a the Property, the
easchald and the fes titie shall nol merge unless Lender agrees 1o the merger in writing.
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T Protection of Lender’'s Righta in the Property. H Borrower lalls to perform the covenants and agroemaents
conlained In this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in: the Propexty
(such as a procceding in bankruptay, probate, for condemnation ar forfelure of to emforce lsws Or reguiations], then Lender may
do and pay for whatever is necessary to protedt the value of the Propenty and Lendar's rights in the Property. Lenders adion
may includo payig sny sums secured by e lien which has priofty over this Security Instrumont, apped:rinq in court, paying'
reasonable attorneys' fees mnd entering on the Praperty to make repairs, Although Lendor may take acton undot this pﬂ‘upﬂ:ﬂi:
7. Lender does not have ta do so. :

Any lmuunlis:i disbursed by Lendor under 1his paragraph 7 shall bocome additional debt of Borower sogured by thls Becurity
Instrement. Unless Bormower and Lender agree to other terms of payment, these emounts shall beer Intedest from the date of
disbursement at the Note rate and shait be payable, Wwith Interesy, upon notice from Londer to Bomower requesting payment.

8. lutq'-y- Insurance. i Lender required morgage insurance as a condition of making the loan aecured by this
Secpity inwtroment, Bomrower shall pay the premiums requined to maintain the mortgage insurance n eflect. i, for any rcagon, the
morigage hsurlﬂlrm coverage required by Londer Iﬁpns or ceases 10 be in offect, Borrower shall pay the promiums reguernd to
obtain ooverage substentinlly equivalent to the morigage insurance previously in effect. at a cost substantially oquivalent to the
cost 10 Borower ol the mortgage insurance previously In effsct. from an siternate mortgage insurer approved by Lennder M
subatantiay equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eAach manth a sum equal 1o
one-twaifth of the yearly mortgage insurance premium belng paid by Borawer when the insurance coverage lapsmng of coasoe i
be in effect. Londer will accept, use and retain these payments as a loss reserve in licu of morgage insurince. Loss tedavd
payments may no longer be required, at the option of Lender, H morigage insurance coverage (in the amount and for tho penod
that Lender requires} provided by an insurer approved by Londer again becomas available and is obtained. Bomower shall pay
the premiums required to malntain morigage insurance in effect, or to provide a loss reserve. until the requirement lor mortgage
Insurance ends in accordance with any written agreement between Borrawer and lender or appiicable law

9. lnlplétlun. Lender or ks agent may make reasonable entries upon and inspections of the Proptrty Lender shafl gne
Borrower notice at the time of or prior to an inapectlon specifying reasonable cause for inspoction

10. Condemnation. The prooveds of any award or claim for damages. direct or consequential. i connectian wih any
condemnation or other taking of any part of the Property. or lor conveyance In lieu of condemnation. arc hdreby assigned and
shal be paid to Londer.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums securey] by this Sccurity
instrument, whother or not thon due, with any excess paid to Borrower. in the evenl of a partial taking of thi Property n which
the fair markel value of the Property immedistely before the taking is equal to or greater than the amount of the sums secured
by this Securily instrument immadintely before the taking, unless Bomower and Lender otherwise agree in| writing, the surns
socurnd by this Becurty instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction” {a} thv
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
bafore the taking. Any balance shal be pald to Borrower in the eveni of a pariial taking of the Property in whith the lair matker
vaiuo of,he Proparty immedistely before the taking s iess than the amouni of the sums secured immodiately belore the takmg,
unless Borrower and Lender olherwise agree in writing or unless applicable law otherwise provides, the proceeds shab be
applied 1o the suma securod by this Security Instrument whether or not the sums are then due.

H the Preporty in abandoned by Borower, or if, after notice by Londer to Borrower that the condemnor offers to make &n,
award or scitle a claim for damages, Borower falls to respond to Lender within 30 days after the date the notice 15 v
Londer is authorzed 1o colect and apply the proceeds, at s option. either to restoration or repair of the Property or 12 the
sums sdcurcd by this Securlty Instrument, whether or not then due,

Untess Lendes and Borrower otherwise agree in writing, any applicalion of proceeds to prncipai shall Aot extend o
postpone the due date of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of such payments

11. Borrowar Not Releassd: Forbearance By Lender Not a Walver. Extension of 1he time for payment
or modification of amortization of the sums secured by this Security Instrumen! granted by Lender to any successof in interasi of
Borrower shall not oporate to release the liability of the original Borrower or Bomower's successors in interest. Lender shall not
ne roquirad to commence procesdings agalnst sny successor M interest or refuse to extend time for payment or otherwisc
maodify amortization of the sums sacured by this Securty tnstrument by reason ol any demand made by the orginal Borrower or
Bomower's succossors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a warver af ar
preciude the exerciso of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrooments ol this Security instrument shall bind and benefit the successors and assigns al Lender and Borrower. subject to the
provisions of paragraph t7. Borrower's covenants and agreemants shalt be joint and several Any Bormower who co-signs this
Security Instrument bul does not axecute the Note: {a) is co-signing the Security Instrument only to morigage. grant and convey
that Borrower's Intarest in the Property under the torms of his Security Instrumant. (b) is not personally obligated to pay the
sums secured Dy this Secumty Instrument; and (c) agrees that Lender and any other Bomower may agrec lo caxtend. modfy
lorboar or make any accommodations with regard lo the temms of this 3ecurity Instrument or the Note without thal Borrower s
consont,

13. Loan Charges. i the loan sccured by this Secunty Instrument is subject to a law which sets maximum loan
charges, and thet law s finally interpreted sc that the interesi or other loan cherges coliected or to be collected in connechion
with Lhe lcan exceed the permitted Bmlts, then: {(a) any such lean charge shall be reduéed by the amount nocossary (O Fchi o
tho charge to tho permitted Umit; and (b} any sums awoady collected from Bomower which exceeded penmuttod kmis will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Dy makmg n
direct paymeni to Borrower. i a refund reduces principal, the reduction will be treated as a partiat prepayment withou! any
propayment charge under the Note.

14, Notices. Any notice o Borrower provided for in this Securty Instrumend shall be given by defivering it ar by maiey
it by first class mait unless spplicable law requires use of anather method. Tho nolice shall be directed to the Proporty Addrass
or any olher addrass Bomower daui#mm by notice to Lender. Any nolice to Lender shall be given by first class mail tc
Londers address sigted herein of any other address Lender designates by notice to Borrower. Any nolicc provided for in thi,
Secyrity Instrument shall be deamaed to have been given io Borrower or Lendor when given as provided tn the paragraph
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- 15. Governing Law: Severability. This Security Instrument shall be govemed by federal taw and the law of the
wrisdiction In which the Propery s located. In the event that any provision or clause of this Secumty Instrument gr the Nole

confiicts with appi#icable law, such confict shall not a¥ect other provisions p! thia Securty Instrument or the Ndte which cen ke
given effoct withoul the confiicting provision. To this end the provisions al this Security Instrument and the Note are declared jo

be soverable.

16. Borrower's Copy. Barrower shall bo given onre conformed copy of the Nole and of this Securdty instrumanl’ -

17. Transfer of the Property or & Baneficial interest in Borrower. Y a8 o any parl of the Property o
any interest in I id sold or transferrad (or ¥ & beneficisl Interest in Bomower la sold or transfored and Borrower is nol & natursd
porson) without L@ndar‘s prior writien consent, tender may, at its opllon, require rnmediate paymert in fll of af sums socunod
by this Securiy Instrument. However, this option shadl not be axorcised by Lender if excrciae is prohibited by federal law as of

mm&mammuumn.

N Londer a:éctm this option, Lender shall give Boimower notice of acceleration. The notice shal provide a period ol not
leas than 30 days from the date the nolice s dolivered or malled within which Borrower must pay ak sums sccuiced by this
Socurity Instrument. M Borrower fails to pay these aums pricr 10 the expiration of this penod. Lender may invoke any rernae e
parmitted by this Security Instrument without turther sotice or demand on Barrawer

18. Bosrower's Right to Reinstate. || Borawer meats cortain conditions, Borrower shal have the right i have
erdorcememt of this Security Instrument discontinued st any lime prior to the carier of {(a}) 5 days (or such othes poroc &5
apphcable law may spocity for reinsiatement) belore. sale ol 1the Property pursuant to any powes of sate contzined in this Socurlty
Instrument: of (b}, entry of a judgnvent anforcing this Securtty Instrumen. Those conditlons are that Borrower: (a) payn Lendir afl
aums which thea would be duea under this Securtty Instrument and the Note as d no accoleration had occured: (b) cures nhy
dolaun of any other covenants or agreements; {¢} pays all oxpenses incurrad in entorcing this Secunty Instument. ncluding but
not limited 1o, reasonable attomeys’ jees: and {d} takes such action &S { ender may reasonably require 1o aksure thal the ben of
this Security Instrument, Lender's ghts in the Property and Borrowers obligation to pay the sums seccored by this Secunty
Inattument shall continue unchanged. Upeh reinatatomant by Bommower, this Security Instrument and tha obligations scourmd
horeby shatl remain Rulky altective as it no acceteration had occurred. Howmver. this right to reinstate shak nol apply n the cas

of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nolc or a parlial interest in the Note (together wih this

Socurily Inatrument) may be sold ohe or more limes without prior notice to Bomower A sale may result In A dhnnge in the onuty

(known as the “Loan Saervicor'} that collects monthly payments duc under the Note and this Security Instrumeni. There also may

be one or more changes of the Loah Sarvicer unrelated to a sale of the Note.  there is a change of fthe Loan Sorvicoy.
ge in accordance with paragraph 14 above and applicable law The notice wil

Bortower will be given writien notice of the chan
to which paymenis should be made. The nolice wil aftso

siate (he name and address of the new Loan Servicer und the address
coniain any other information requived by applicable law

20. Hazsrdous Substances. Borower shall not cause or pormit the presence, use, dispossl. storage, or relcase o
any Hazardous Substances on Of in the Property Horrower shall not do. nor aliow anyone pise 1o do. anytting alfeating tha

Proporty that is in violation of any Environmental Law. The precoding twa scntences shali not apply to the presence. use. of
storages on the Property of amal quaniiies of Hazardous Substances that are genetally recognized 1o be appropnate to riormal

residentiatl usas and to mamtenance of the Property.

flarrower shall promptly give Lender wntlen notice of any Investigation, claim, demand, lawsul or other action by any

governmental of regulatory agency of privaie party invelving the Property and any Hazardous
which Borowor has aciual knowledge. | Borower lcams. or is notified by any govemmenial of reguialory, authonty, thal any

removal or other remediation of any Hazardous Substance aftecting the Property IS necessary. Bomower shall promptly lake al

nocnssary remaodial actions in accordance with Envircnmental Law

As used in this pamagraph 20, “Hazardous Substances™ are those substancea defined as toxic of hazardous sulsiAnCUS by

EFnvironmental Law and the lollowing substances. gascline, kerosene. sther flammable ot towxe petroleum producls 1o
lormaltdehyde, and radipactive materigts As used n

this paragraph 20. “Environmental Law® means federal laws and laws of the judsdiction where the Proporty 18 located Lhat rolalr

pesticides and herblcides, volatle solvents, materials containing asbestos or

{o health. salety or environmental protection.

NON-UNMIFOAM COVENANTS. Borrower and Lander turthor covenand and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowar's breach of any covensnt or agreemeant In this Security Instrument (but not
prior to sccelerstion under parsgraph 17 uniess applicable law provides otherwise). The naotica
shall specily: {a) the defautt: (b) the action required to cure the default: (c) a dete, not less than
30 dasys from the date the notice Is give to Borrower, by which the defsult must be cured: and
{d) that fallure to cure the default on or bafare the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sals of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
accelerstion and sale. H the defsult ls not cured on or before the date specified in the notice,
Lender at lts option may require immediate paymsnt in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by spplicable law. Lender ghall be entitled to collect all expensas incurred In pursuing
the remadies provided in this paragraph 21, including, but not limited to, reasonable attorneys

Fo -
Poge ot D o

joes and costs of title svidence.
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if Lender invokes the power of sals, Lender shall give & copy of a notice to Barrower in the
" manner provided in paragraph 14. Lender shall publish the notice of sale once & week for three
consecutive weeks In a newspaper published In ' Shelby . County,
Alabama. and thereupon shalt selt the Propsrty to the highest bidder at public 'auction al(the
front door of the County Courthousas of tils County. Lender shali deliver tp thes purchaser
Lender's deed conveying the Propaerty. Lendar or #s designee may purchase the Property at-any
sals. Borrower covenanis and sgrees that the procesds of the sale shall be appled In the
following order: (s) to all expenses of the sale, including, but not limited to, reasonsble
sttorneys’ fees; (b) to all sums secursd by this Security Instrument; and (c) any eixcess to the

persoh or p?l’iﬂl‘ll lagally entitled to R.

22. Release. Upon payment of sl sums cocurad by this Security Instrument, Lendot shall reicaso thin Srounl,
Instrurnent without charge io Borrower. Borower shadl pay any recordalion costs

! 23, Walveors. Borowsr walven all rights of homesierd axemplion in the Property and relinquishes alt mght. of curtesy and
dower in the Praperty,

24. Riders to this Security Instrument. it one or more ndms are execuled by Borower and teconded 1ogether
: wilh this Security Inatrument, the covenants end agraements of each such rider shall be incorporated into and shall amend ann
| suppiement the ‘covenanis and agreements ol this Socurty Insttument as il the tider{s} were A pan of this Securtly Instrument

{Check applcable hox(es}}

Adiuulnblku Anle Rldaor Condominium Rlder 1-4 Famity Rider
_JGruduat&d Payment Rider Planned Unit Oeveiopment Rider Eﬂmmiy Fayment Fidor
Ballaon Rider E Aate Improvement Rider Second Home Hidr_{i

B othor(s) (spacity] Rider to the Martgage and Note and Construction Loan Rider

BY SIGNING RELOW. Borrower accepts and agrees to the terms and covenants coniained in thin Secutity fostrumenl and in
any rider{s} exocuted by Borrower and recorded with it :

Signed, scaled ﬁnd defivered in the presence of.

i | . O )
: ’ ) Borrowes/ C v Devslopment, LLC
: By: James Hunter Hammick, Pregident
; e o o ) L‘Smllil
Fod T 8F -
N £ L
Bort awar
_ R Lo L)
RO rOveer
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson __ County ss:
{ the undersigned | _a Notary Public in and for said County. in £3id Stale, hereby

James Runter Hammick

certify that

S

- Irwhust nIIne , AS P_l}'_'ﬂ_ﬂi_d_-ﬁnt ) of
> Limited bility Compan
(he _Canter Development , IJLC ‘ f(h mited Lia _lt - PMY is signed to the fore zing conveyance

nd wia are known to me. acknowledged belore me. on this day, _ _
s such oflicer . and with full authority. execuied Lhe same voluntarily for and a3 the act of said corporation.

2nd _day of December 19 99

Givenunder my hund and seal, this the

Peggy Jehneton

This Insiremen! was prepared by: Firat Federsl Savings Bank
1630 4th Avenue North

| Bessemer, AL 35020

“eotarv Fublic
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Lthat, being informed of Lhe contents of Lhe conveyance.— he . .
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 2nd dey of Dacember , 1999 . Is incorporated Into and shiall be cinered
1o amend and supplement the Morigage and Nole of &ven date herewith given by the undersignad, gm'rmﬂm:% :
W {he Borroweris), and Fist Feders! Sevingsi Bank (formerty First |

Federal Savings ar'}d Loan Associafion of Bessemer), the Lender, as follows:
i

i | E
}

and Note will 'sectre 'Iry future indeblodness af the Bomowdr to Lender regardiess of the amount and source. The Lendm |
may do. and n'qrhr whatever ia neceesary to prm the velye of the Property and Lender's rghts in the Property. including. v
hut nat Amited o paying: sny aum seoured by @ Son which has’ priorty over thia Secunty Instrument, lons, satstaction of
sewer sssessmenis, safistaction of municipal asseasments, exponses for courl appesmnces, subpoenas wiiness leos, ""
reasonable sftomey's fees, ltaxes, insursnce, credit life ingurance. disability insurance, mortgage wnsurance, food insurance. *
titte updates, appisinals, bankrupicy and tien searches, advertising certified mail charges. postage. forecipiurn Pupenses. :
lravel, repairs, demoltion, blasling. slorage of parsenal property feft on the subject property after abandonment or loroclosure
mowing of grass, cleaning of the premises, changing of locks, lockamith chargos, defending the tile righls and priofty of the 4
mongage. charges for appralsal fees and crodt reparts for refinances, refinance charges, and any other MM of expense |
Londer may pay or advante in connaction whh this Morigage. Any of the loregoing and any choeck rotumed on Borowir's
account togother with the Insufficient chock charge, late charges and any expoense incidental thoreto. and any nccruod
intorest Tomaining unpaid at the ond of & month when same i< due shall beceme additional dabt of Borrpwor wecured Dy thes
Security Instrument and shall beer Iinlorest at the Note rate in effect from the date of disbursement. atcrusl or thr dale of

—_—

1. Emndllum by Lander, Indebtedness to Lender. it is expressly undersicod and agreed that the Morigage -

e ————

zharge back as the casg may be.

—_————— e e = = = =

2. Lste Paymenta. H any monthly payment is not recewed by Lender ot the Hoider of the Nole and Mortgage on or befor
the 15th day of the manth @ which such paymenl was due unpaid interest, latc paymont charges, and any other amounts
unpaid, continue 10 accumulate 19 be paid from the proceeds of subscquent payments, but shek Rot
prncipal batance. The principal balance together with intereal thireon at the applicable Note rate may by incroased atl any
fime in accordance with the lerms of this Rider and of Faragraph 7 of the Martgage executed simultanacusly norewith

he¢ addrd to the

| 7 Lender in Possession. Upon acceleration under Paragraph 21 of gbandonment of tho Property, Lender (in person. by
! agent or by judicially appointed recelver) shall be ontitied to enter upon, lake possession of and manage the Property and 10
coliect the rents of the Property including those pas! duc. Any rents colflected by Lender or the recesver whall be applied first
to paymaent of the cosl of management of the Propetty and colection of rents. including, but not Bmited 1o recetvor's loey
profmums oh recevers bonds and reascnable atiomey’s fees, and then lo the sums securad by this Secuaty Inastrument

4 Tha invalidity of any provisions of the Note, Morigage or this Rider shall not aflect the validity of clher provisions

BY SIGNING BELOW, Borrower(s) accepts and agrees o the 1omms and covenamds camtained io this Ricer.

{SEAL)

slopment, LLC |
ap Hunter Hammick, President

(SEAL}

Frmed NG {280

12 12904538
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FIRST FEDERAL SAVINGS BANK : :
CONSTRUCTION LOAN RIDER | g

Tiis Construction Losa Rider is made this gngd  day of __MBI . 1999 _ and is mcorporalsd nto
and shal be dsemed to amend end supplement the Mortgage from the indersigned (the *Bomower”) 1o First_Federal Savings
Bk — . (the “Lenhder’) of even date horowith by

iha following rospacis:

A. Open-End Provision

The Mortgage shall secure any loan advances mmde by the Lender afler this Morigage is delivered lor record te the axlonl that
the tolal unpald indebtudnoss. exclusive of interest thereon, does nol exceed the maximum amountl of unpaid loan indetitednesy
which may be :ruistnnmg at any tima, which Is § 232.180.00. n addition, the Morigage shall alsc sccure advancis mdi)

1o protect the secutty as provided In Paragraph 22 of the Morigage.

B. Loan Agresmant

The Mortgage i3 given 10 hecwre repayment of advances made pursuant ta a constlruction loan agreement botweon the
Borrower and the Londer of even date herewllh the “Loan Agreement”) and the Borrower agroes that the advances secured hidthy
may be paid out by the {ender as provided in the Loan Agreement.  Untit complete disbursement of proceeds 1o be achanced
undor the Loan Agreement, the Borrower will abide by all of the tems of the Loan Agreoment. Ridor shak be yoid upon the sale ot

the loan in whole or in part,

C. Construction Mortgage
The construction perod shall run tor three hundred sixty-five days.

opment, L1C
: James Hunter Hammick, Pregident
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