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MORTGAGE

THIS MORIGAGE ("Security Insteument®) is given on DECEMBER 03RD, 1949. The graios is ARCHIE G
COWLEY, NI *** (“Borrower™). This Securily [nstrument is given 10 CENDANT MORTGAGE CORPORATION,
which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT.
LAUREL NEW!JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of ONE HUNDRED THIRTEEN
TIIOUSAND NINE HUNDRED AND 00/100 Dollars (U.S. $1 13.900.00). This debl is evidenced by Borrower’s Notw
dated the same date as this Sceurity Instrument (TRote™), which provides for monthly payments, whtls the full dieby, af ot
paid carlier, due and payable on SANUARY 018T 2030, This Security Insirunment secures (o Lender: (a) the repaymeni ol
the debt evidenced by the Note, with inlerest, and all renewals, exiensions and modifications ol the Notx; (b) the payment of
all other sums. with interest, advanced undes pasagraph 7 to proiect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements wiwler ihus Security Instrument and the Note. For this purpusc,
Borrower does hereby mongage, grant and convey (o Lender and Lender's successors and assigns, wilh power of sale, the
following described property located in SHELBY County, Alabama:

lot 06, according to the Survey of Weatherly Brentwood, Sector 1%, as recorded
in Map Book 19, Page 122, in the Probate Qffice of Shelby County, Alabama .

#

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HERESIN BY DEED BEI&G
RECORDED SIMULTANEQUSLY HEREWITH: THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES. |

»s*3 archie G. Cowley, III (Barrower ) conveys this Security Instrument along
with his wife Wanda Cowley.

This ig a purchase woney mortgage., and the property described hereln is to
hecome the homestead property of Archie G. Cowley, I11 and wife Wanda Cowley.

which has the address of 182 BRENT WAY. ALLABASTER, Alabama 35007 ("Property &ddn:&s'f);

TO HHAVE AND TO HOLD this property unia Leader and { ender’s successors and assigns, forever, together with all
Lthe impruvcm&nla pow or hereafter crecled an the property, and all casemcnls, appuricnances, and fixiures now ar
herealter a parl of the propeny. All replucements and additions shall also be covered by Lhis Security Instrument. All ol
the furegoing is referred to in this Security Instnument as the "Praoperty.”

BORROWER COVENANTS that Borrower 18 jawfully seized of the estate dkieby conveyed and has the rght tw
morigage, grant and convey the Property wml that the Property iy unencumbered, cacept for eijcumbrances of Fevihid
Borrower wartants and will defend generally the tide 10 thie Propeny against all claims and demaids, subject 1 any

chcunibrances of record. |
THIS SECURITY INSTRUMENT combities umforin covenanis lor natwnal Lse and nuu-un_il'urm covenanly with

lnsled vaciations by jurisdiction o constiuic 3 untlonn seourily instrument covering read propery
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due'the
principal of and inicrest on the debt evidenced by the. Note and any prepayment and late charges due under the Note

2. Fundsfor Taxes and Insurance. Subjec lo applicable law or 10 & written waiver by Lender, Borrower shall pay to
Lender on the day ‘monthly payments are due under the Note, until the Note is paid in full, a som ("Funds™) for: (a) yearly
taxes and assessinents which may attain priority over this Security Insirument as a lien on the Propeny: (b) yeatly leasehold
payments or ground rents on the Praperty, if any; (¢) vearly hazard or properly insurance premiums; (d) yearly flood
imsurance premiums, if any; (€} yearly mortgage insurance premiuins, if any: and (N any sums payable hy Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums  These
items are called "Bscrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & fender for a federally relaed morigage loan may require for Borrower's escrow accoum under the federal Reai
Estale Settlemem Procedurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPAT), unlem
another law that applies 1o the Funds sets a fesser amount. 1 so. Lender may. at any time, collect and hold Funds in an
amounl not 1o exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current daa and
reasonable estimates of expenditures of future Escrow ltems oy otherwise in accordance with applicable faw

The Funds shall be held in an institution whose deposits are insured by a federal agency . instrumentality, ot entity
linchiding Lender, if Lender is such an institution) or in any Federal Home l.oan Bank. 1.ender shatl apply the Finds< to
pay the Escrow ltems. Lender may not charge Borvower for holding andl applying the Funds, annually anillyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Fumds and applicable law permils
Lender to make such a charge. HNowever, Lender may requirg Borrower 1o pay 2 one time charge for an independint real
estale 1ax reporting service used by Lender in connection with this loan, unless applicable law provides othcrwise. lnless an
agreement is made or applicable law requires interest to be paid. Lendler shall not be roquired 10 pay Borgower any interest o
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be paid on the Fonds.
Lender shall give 10 Borrower, withoul charge, an annual accounting of the Funds. showing credits and debits 10 the Funds
and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional securily for all sums
secured by (his Security Instroment, |

If the Funds held by Lender exceed the amoums permilted ta be held by applicable law, Lenlier shall account 1o
Borrower for the cxcess Funde in accordance with the requirements of applicable law. |f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow liems when due, Lender may 5o notify Borrower i writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency Rorrower shall make up the
deficiency in no more than Iwelve monthly paymenis, at Lender's sole discretion. -

Upon payment in full of aft sums secured by this Security Instrument, Lender shall promptly refumd 10 Borrower any
Funds hetd by Lender. [T, under paragraph 21, Lender shall acquire or sefl the Propery. [ ender, prior to the acquisition of
sale of the Property, shall apply any Funds held by | ender at the time of acquisition or sale ax a credit against the sums
secured by this Sccurilty Insirument.

3.  Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: first, to any prepaymemt charges due under the Note; second, ta amounts pavabic
under paragraph 2; third, to interest due; fourth, to principal due; and tast, to any Jate charges due under the Note.

4.  Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines and impoesitions attribunable 1o the
Propesty which may attain priority over this Security Instrument, and leasehold pavments or ground rents. [ any
Borrwer, shall pay these obligations in the manner provided in paragraph 2, or il nol paid in that manner, Borrower shall
pay them ontithe directly (o the person owed payment. Borrower shall promptly furnish 1o Lender atl notices of amounts to be
naid under this paragraph. I Borrower makes these payments directly, Borrawer shall promptly furnish 10 Lender recerpis
rvidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Secunty Instrument unless Borrower  (4)
agrees in wriling to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (h) contesis in good
[ailh the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's OPINIHE Operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender
subordinating the fien to this Security Instrument. |f Lender determines that any par of the Property 15 subject 1o a lien
which may auain priority over this Security Instrument, Lender may give Borrower a notice idemifying the lien  Rorrower
shafl satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of noice.

5. Hazard or Properly Imsurance. Borrower shall keep the improvemens now existing or hereafier erected on the
Property insured against joss by fire, hazards included wilhin the term "extended coverage™ and any other hazards,
inciuding Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
L.ender may, at Lender's option, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7

AlS insurance policies and renewals shall be acceptable to Lender and shall include # standard monigage clause. Lender
shafl have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal notices. In the event of loss, Borrower shall glve promp notice 1o the insurance
carrier and Lender. Lender may make proof ot loss if not made promptly by Borrower.

Uniess |.ender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorasion or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security isinot lessened. H thy
restoration or repair i5 not cconomically feasible or Lender’s sccurity would be fessened, the insuramce proceeds shall by
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower  if
Borrower abandans the Property. or does mot answer within 30 days of notice from Lender that the insurance carrier hay
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the pmceeds {0 repair or restort
the Property or to pay sums secured by this Sccurity fnstrument, whether or not then due. The ¥)-day period wili begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall sot extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum of the payvments  If
ander paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from dmmage to the Property prior 1o the acquisition shall pass 10 Lender to the extent of 1The sums secured by this Secunly
fisttument immediatety prior 1o the acquisition. |
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; 6.  Occupuncy, Preservation, Maintenunce and Protection of the Prupecty; Borrower's Lﬂn-&Jmum;
, L.easeholds. Borrower shall Occupy, cstablish, and use ithe Property as Borrower's principal residence wighin sixry days
5 afier the execution of this Sccurity Instruinesnt and shall continue to occupy the Propeny as Borrower's principal residence
' for at lcast one year afier the date of Occupancy, unless Lender otherwise agrees in writing, which consem shall pot be
unrcasonably withheld, or unless exienuating circumstances exisi which are beyond Borrower's comtrol.  Borrower shall
not destroy, ‘damage or impair the Propeny, allow ihe Propenty to deteriorale, or commil waste on the Propenty. Botrower
shall be in default if any forfeiwre action or proceeding, whether civil or crimingd, iy Degun that in Lendex’s good fal
judgmem could resull in forfelture of the Property or otherwise Riateniaily impair the leo creatcd by this Sceurliy
; Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in pasigraph 15, by
; cauging the ‘aciion or procoeding 10 be dismissed with a ruling thal, in Lender's goud faith determination, precludes
: forfelwire of Ihe Borrower's imerest in 1he Property of other material impairment of the lien creaied by this Securuy
lastrument or Lender's security interest.  Borrower shall also be in defaull if Borrower, dunng the loan application
process, gave maicrislly faler or inaccurate information or stat¢ments w Lender (or failed o provide Lender wih any
material information) in connection with the loan evidenced by ihe Noie, including, but noi hiited 10, represamativos
concerning Borrower's occupancy of the Propenty as a principal residence. I this Security Instrument 1s on a leaschald
Borrower shall comply with ail the pravistons of the lease. 1f Borrower deguires fee hitde o the Propeny . ihe feaschold and
the fee litle shatt not merge unless Lender agrees 1o the merger i wriling.
7. Protection of Lender's Rights in the Property. If Borrower tais 16 petform the covenunis and agrecimengs
contained in 'this Security Instrument, or there is o legal procecding that may signdicandly attect Lender’s nighits i the
Propernty (such as a proceeding in bankrupicy, probate, for condemnation of tarferure or w enforce laws ot regulationy)
then Lender may do and pay for whatever is flecessary to protect the value ol the Pruperty and Lender's nights o (he
Property. liender's actions may nclude paying any sums secured by a lien which has prionty over ihis Sceurity
Insirument, appearing in coutt, paying reasonable attorneys” fees and entering on the Property 1o make repacrs Althougly
Lender may take action under this paragraph 7. Lender does not have w du so. |
Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by s
| Securily Instrument. Unless Borrower and Lender agree 1o oiher terms of payment, these amounts shall bear interest from
! the date of disbursenient ai the Note raie and shall be payable, with interest, upon notice frpm Lender 10 Bortower
L Icquesting paymens. =
' B. Mortgage Insuraace. It Lender required morigage insurance as a condiion of making the loan secured by this
| Security Instrument, Borrower shall pay the premiums required 16 maintain the morigage insurance in effect. 1, for any
| reason, the morigage insurance coverage required by Lender lapses or ceases to be in ef fect, Borrower shall pay the
premiums reqguired 1o obtain cove age substantially equivalent 1o the mortgage Hisurance previousty in effect, at a cosl
substaniially equivalent 10 the cost 10 Borrower of the morgage insurance previously in effect. from. an aliernate morgage
msurer approved by Lender. |If substantially equivalent morigage insuranee toverage is not avaslable, Borrower shali pay to
Lender each monih a sum equal 1o one-twelfih of the ycatly mortgage insurance premium being paid by Barrower when ihe
._ surance covérage lapsed or ceased to be in efiec) Lender will aceept, use and retain these payments as a loss reseive 1o
| licu of mortgage insurance. Loss reserve payients may no lunger be reguired, a the option of Lender, 1f MR gage
msurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agam becomey available and is oblained. Borrower shail pay the premiums required Lo Maintain moriguge insuramce in
efhect, or 1o provide a loss reserve, until the requireinent for morigage insuraice ends in accordance with any wieitien
agreement between Borrower and Lender or applicable law

9. luspection. Lender or its agent may make reasonable endries upon and Wnspections of the Property . | ender stial)
gve Borrower notice at the time of or prior (o an Inspection specifying reasonable cause for the s pes Lo

10. Condemnation. The proceeds of any award or claim for damages, direct or conseyuential, I connecion wilh iy
coirdenuration or other 1aking of any part of the Property, or for conveyance in liey of condemmation. are heeeh ¥ assigrid
aiul shall be paid wo Lender.

In the ¢vent of a 1otal taking of the Property, the provceds shati be applicd 10 the sums secured Dy this Secuniy
Instrument, whether of not then due, with any excess paid o Borrower.  In the event of a parstial tiking of the Praperty
which the fair market value of the Property immediaicly before the taking Is equal 1o or greater than the amwount uf tie sums
sceured by this Security Instrument imimediaely bufore the taking, unless Borrower and Lender otherwise agree in wrihing,
the sums secured by this Securily instrumeny shall be reduced Dy the amount of the procecds multiplied by the tollowing
fraction: (a) thé tolal amount of the sums secured immedialely before the taking, divided by (b) the fair market value of Lhe
Property immegialely before the laking. Any balance shali be paid 10 Berrower. In the event of i partial taking of the
Property mn which the fair market value of the Propery immnediately before the iaking is lcss than the amount of the suims
secured immedialely before the taking. unless Borrower ad Lender otherwise agree i writing or wiless applicable law
utherwise provides, the proceeds shall be appleed (o the sums secured by (his Security Insirument whti,:ihl:r Or nol the sums
ate then due. !

{0 the Propenty is abandaned by Borrower, or il afier notice by {.ender 10 Borrower that the condempor offers 16 make an
award or setiie a chaini for damages, Borrower [4ils to respond (o Lender within 30 days afier the date the notice 1s given,
Leader is authurized (o collect and apply the proceeds, at ils option. enher o restoration or repair of the Property ur to the
suins secured by 1his Security Instrument, whether or not then due. |

Uniess Lemder and Borrower olherwise agrec ) wriling, any application of proceeds to principal shatl not exicod |or
pusipone the due date of the monthly paymients relesred 10 in paragraphs | and 2 or ¢hange the wnount of such paymens

1l. Borrower Not Released; Forbesrance By Lender Not u Waiver.  Exiension ol the ume for Py ent og
moditication of wmortization of the sums secured by this Security Instrumnent granied by Lender o any: successor in interestiof
Borrower shall pot operate to release the hability of the original Barrower or Burrower's successors. in interest.  Lender
shall not be required 10 commence proceedings against any successor in interest or refuse to extend i for payment or
utherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by 1he
ongal Borrower or Borrower’s successors i interest. Anly forbearance by Lender 1 excrcising any rnght or remedy

. shall not be a waiver of or preciude the exercise of any right or renwdy ;

5 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Covenanls and agieenwins iof

;' this Security Insirument shall bind and benefit the successors and assigns of Lender and Burrower, subject o the provisions uf

| parsgraph 17. Borrower!s covenants and agreements shall be joint and several. Any Borrower who CO-signs thus Scoeurny
instrumen but does not execute the Nole: (8} 18 co-signing this Secuniy Instrument only 10 morigage, grant and conviy
thar Borrower's interest in the Property under the terins of this Security Instrument; () 1 not personally obligaied to pay
the suins secured by this Security lostrument; and (¢) agrees that Lender and any other Borrower Ny agree (o extend,
ety torbear o make any accommaodaiions with regard to Uie werins uf this Securiy Instrunent or the Nole without that
Botrowdr's consent,
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13, Loan’(..hargﬁ. If (he loan secured by this Security Instrument is subject to a law whii‘.h sciy maxenum joan
charges, and that law is finally interpreled so that the interest or olher loan charges collected or 16 be collected i
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun

to reduce the charge 10 the permitted limit; arxd (b) any sums already coliecied from Borrower which exceeded
permitted llmilﬂ wiil be refunded 10 Borrower. lender may choose o make this refund by reducing the prinvipal owed
unddor the Note nr by making a dircct payment to Borrower. 1f a refund reduces principal, the reduction will be (reatcd as a

* partial prepsymient without any | ment charge under the Note.

14, Notices. Any mxice @ wer provided for ih this Security Instrument shail be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Propcﬂ.y Address or sny other address Borrower designales by notice 1o Lender,  Any notice to Lender shall be given by
first cliss mai] to Lender’s addresa stsed herein or any other address: Lender designates by notice to Bdrmwcr Any mlice
provided for in this Security Instrument shall be deemed to hqw. been given to Borrower or Lernsker when 3iv¢n as provided in
(his parngraph.

15. Governing Law,; Severabllity, This Sccurny lastrument shail be governed by federad ld\h and the taw of the
jurisdiction in which (he Property is located. [n the event that any provision or clause uf this Secunty Instrument or the
Nute conflicts with applicable taw, such conflict shall pot affegt oiher provisions of thes Securty lanstruanent or the Nole
which can be given effect without the confliciing pravision. To this end the provisions of this Sccurdy Instrument and e
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one contormed copy ol the Node and of s Secunty [naslrunient

17, ‘Transfer of the Properly or a Bencficinl Interest in Borrower. |11 all or any part of the Pioperty or any
inferest in i issold or wransfarred (or if a Leneficial imerest in Borrower iy seld or transferred and Borrower 1s not o
natural person) without Lender's prior writien consent, Lender may, at ils option, require immediate paymend in futh ot all
suins secured by this Security Instruiment. However, 1h:s option shall not be exercised by Lewader 1f L!LI‘LIH.. 15 prodibied by
federnl law as of the date of this Security Instrument, '

b Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice slqall ptovide 4 period ol
o Jess than 30 days from the date the nolice is detivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument, IF Borrowes [ails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

1B. Borrower’'s Right to Reinmtale. [f Borrower mects certain conditions, Borrower shalt have she night o have
enforcement of this Security Instrument discontinucd @ any tune prior to the carlier of: ta) 5§ days {er such other period as
applicable law may specily for reinstatement) before sale of (he Prapeny purswant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgmcent enforcing this Sccunity Instrument. Thusc condifions are thai Borrower. (ua)
pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration hal
occurred; (b) cures any default of any other covenanls or agreemanis; (c) pays all expenses incurred in enforcing dus
Sccurity® Instrumenl, including, but rel limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to agsure that the lien of this Security Insirument, Lender's rights in the Propeny and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemesd by
Borrower, 1his Security Instrument and ihe obligations secured herchy shall remain fulty eflecuve as 1f nu acceleration had
oceurred. Howdver, this right (o reinstate shall not apply 1n the case of acceeleration under paragraph 17

19,  Sale of Note; Change of Loan Servicer. The Note ur a partial micrest in the Note (logéther wiih this Sceurity
instrunfent) may be sold one or more times withow prior notice 10 Borrower. A sale may resubl ina change in the entity
(known as ihe “Loan Servicer®) that collects monthly paymenis due under the Note and this Secunty Instrument  There
also may be oné of more changes of the Loan Servicer unrelated o a sale of the Note. 1 there s a change of the Lo
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphicable law
The notice will stale the name and address of the new Loan Servicer and the address 10 which payiments should be muade
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or penmil the presence, use, disposal, stuage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse (0 do, anything affeciing the
Property that is {n violation of any Environmental Law. The preceding two sentences shall not apply 1o the preseoce. use, or
sturage on the Property of small quantitics of Hazardous Substances that are generally recognized i,u be appropnale 1w
normal residential vses and 0 maintenance of the Property .

Burrower shall promptly give Lender writien notice of any investigatton, chann, demand, lawsuit or vilws achion by any
governmental or regulalory agency of privale party involving the Praperty and any Hazardous buhslmmu or Environimestal
l.aw of which Borrower has actual knowledge. | Borruwer learns, or is notified by any guvcmlm:llldl Or regulatory
authority, 1hat any removal or other remediation ol any Hazardous Subsiance atfecting the Propenty is netessary, Borrowsr
shall promptly take all necessary remedial actions in accordance with Enviroansental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances definegd as 1oxic or hu.uduus subsiances by
Environmental Law and the following subsiances: gasaline, keroscne, other flammable or woaic pctmi:um producta, (wak
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldeliyde, and radicactive maierials. As
used i this parigraph 20, "Environmental Law” means lederal laws and laws of the jurisdicuon where the F‘:‘wnp-cn],F s
located that relale o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prioe to acceleration following Burrower's
breuch of uny covenant or agreement in (his Seeurity Instrunient (bul not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actidn required tu cure
the defavuly; () o date, not dess than M days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that fallure to cure the default on or before the date specified in the notice may result in scccleration of
the sums securéd by this Security Instrument and saie of the Property. The nolice shall further Inform Borrower pl
the right tu reinstale after acceleration and the right 1o bring a court action to assert the non-exibence of a default br
any other defense of Borrower to accelerativa and sale, 1f the defuutt is not cured on oc before the dute specified n
the nutice, Lender af s option may require immoediate payment in full of ull sums securcd by this Sceurily
Instrument without further demand and may invoke the power of sale and any other remudies permitied by
applicable law. Lender shall be entitled 10 collcet all expenses incurred in pursuing the remedits provided in this
paragraph2l, including, but nol limited to, reascoable attorneys’ fees and costs of title evidencel
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If Lender invokes the power of sule, Lender shall give a copy of a notice o Borrgwer in the manner
provided in parhgraph 14.  Lender shall publish the notice of sale once » week for three consecutive w in a
newspaper published in SHELBY County, Aldbama, and thercupon shall sell the Property to the highest bidder al
public auction #t the front door of the County Courthouse of this Count. Lender shall deliver 16 the purchaser
Leader's deed conveying the Property, Lender or s designee may purchase the Propesty at sy saule. Borrowc
covenants aad agrees that the proceeds of the sale shall be applied la the followlng order: (a) to all expenses of the
sale, Including, but not limited to, reasonable atlorneys’ fees; (b) (o ull sums secured by this Security Enstrument,
and (c) any excess to the person or persons tegally cntitled to il. .

22. Relens¢. Upon payment of all sutns secured by this Security lnstrument, lender shall release this Secunly
Instrument without charge to Borrower. Borrower shall pay any recordation costs. 1

13 Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nights of
curtesy and dower in the Propenty.

24. Riders to this Securily Instrument. Il one or wore riders are executed by Borrower and recbrded togeihei wil
this Securlty Insirument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security tnstrument as if the rider(s) were a part of this Securily

Instruiient. (Check applicable box(csi|

] Adjupluhlu Raie Rider CE Cogdonnunnn Radee i 4 bFaatly Badoi
L] Gradjhmtud Paymemt Rider X | Planned Unw Development Rader ! Beweekly Payment Ruder
[ Balldon Rider {" | Rate lmprovement Rider 1 Second Home Rides

i
| | OIIIHFLS) [specityd

BY SIGNING BELUW, Borrower accepls and agrees e terms and covenants contained it this Secutity Insirument
and in any rider(s) execuied by Borrower and recorded wigy it i

Wilnesses: | |

ﬁRCH IE G. C‘D‘”LEY, HH Hutrowg!

/// Ll %ﬁﬂ/%/ | (Seal)

Ehorrewci

(Scal }

bt o

-

e |- pCHI T T—TE———ir—t

( Seal)

: A 1T

I Spucr Bobuw This Liae For Ackwowicdgommod | _ ) . e mm——

caumi i g FEm

STATE OF ALABAMA, SHELBY County ss!

{, the undersigned Notary Public in and for the Slate and County aforesaid, hereby certify that ARCHIE O
COWLEY, 1l whose nanw is/ace signed to the foregaing instrumens, and who isfare known 0 me, acknowledged
before me on this day that, being informeed of the contents of the saw! instrument, HE executed the same voluntarily on the

day the same bears dale.
Given under my hand and seal of office this U3R[Lday of SCEMBER A D 1Y99

(SEAL)

My Comuussion Expises: 11/15/00

STATE OF ALABAMA, SHELBY COUNTY: } :
I, the undersigned Notary Public in and for the State and County aforesaid, hereby

certify that WANDA COWLEY, whose name i signed to the foregoing 1ngtrmnt and
who is known to me, acknowledged before me on this day that being informed of the
contents Of saild instrument, SHE executed the same voluntarily on the day the

same bears date.
Given under my hand and seal of office this 3rd day of December, 1999.

(SEAL)

ARY C
Commission Expires: 11/15/00
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PLANNED UNIT DEVELOPMENT RIDER | |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 03RD day of DECEMBER, 1999, anfl is
incorporated into and shall be deemed lo amend and supplement the Mongage, Deed of Trust or Secunty Deced (the
"Sectrity insirumeént”) of the same date, given by the uadersigned (the “Borrower™) to secure Borrower's Nole (o

; CENDANT MORTGAGE CORPORATION (the “Lender™) of the same date and covering the Propeny described in the
' Security Instrumeni and located at:

112 BRENT WAY . ALABASTER, AL 35007

[Propesey Addocs | |:

The Property includes, but is not limited (o, a parcel of land improved with a dwelling, together with other such parcels and
certaln common areas and facilities, as described in the COVENANTS, CONDITIONS AND RESTRICTIONS (the

Declaration”). The Propenty is pant of a planned unit development known as [
| WEATHERLY-BRENTWOOD
| Ny a1 Planmscd a1 sobesprms e |

f {the "PUD"). The Property also includes Borrower's interest in the homeowners assectation or cquivalent enbily owning
' or managing the common arcas and facilitics of the PUD (the "Owners Association™) and the uses. bencfits and proceeds of

Borrower's interest.

- mr km s ey e e m—— e e ———— — g =

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower ard
Lender further covenant and agree as follows:

A. PUD Obligstions. Borrower shall pcrform all of Borrower's obligations under the PUD Constituent Duocuments

The "Constituent: Documents™ are the: (i) Declaration: (i} articles of incorporation, trust instrument of any cquivalent

document which ¢reates the Owners Association; and (iii} any by-laws or other rules or regulatpns of the Owners
Association. Borrower shall prompily pay, when duc, all dues and asscssments imposed pursuant 10 the Constyuenl
Documents, | .

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepied ;Insurance carricr, a
"mastet” or "blanke1” policy insuring the Propenty which is satisfactory 10 Lender and which providesl insurance coverage
in the amounts, for the periods, and against the hazards Lender requires. including fire and hazards included within the
term “exiended coverage,” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of the
Yearly premium instalimenis for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property 1
deemed satisfied 10 the extent that the required coverage is provided by the Owners Association pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

in the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the
Property, br to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall
be paid lo Lender. Lender shall apply the proceeds to the sums secured by the Secunty Instrument, with any excess paid
v Borrower, i

C. Public Liability Inseraace. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maimdins a public lisbility insurance policy acceptable in form, amount. and extent of coverage to Lender

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie (0 Borrawer
in conneckion with any condemnation or other taking of aif or any pan of the Property or the common areas and facilities
i of the PUD, or for any conveysnce in licu of condemnation, arc hereby assigned and shall be paid 1o Lender. Such
’ proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 1)

! k. Lender's Prior Consest., Borrower shall not, except aficr notice o Lender and with Lender's prior wrnitlen
consent, ¢ither Eamtiun or subdivide the Ty O consent to;
(i} the abandonment or lermination of the PUD, cxcept for abandonment or termination required by law in the case

of substantial destruction by fire or other casually or in the case of a laking by condemnation or emineni domain;
(1) any amendment to any provision of the "Constituent Documents” if the provision s for the express

benefit of Lender;

(iil) termination of professional management and assumption of sel{-management of the Owners Association. of

(iv} any action which would have the effect of rendering the public liability insurance caverage maintained by the
Owncrs Association unaccepiable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessmenis when due, then Lender may pay them Any
amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Secunty
[nstrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the date
of disbursement al the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower reguesiing
payment.

BY SIGNING BELOW . Borrower accepts and agrees o the terms and provisions contained in this PUD Rider.

! Wilnesses: .
| ]
| g
. . - {9 l (Scal)
AKLY WL EY, UL .' Burrower
| L Gl e g (Seal)
. .’& m y Borrimmer
i - e (Seal)
i H-lll'nl'ltl
—_— , {Scal)
ol ?* Bosriimer
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