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MORTGAGE
THIS MORTGAGE (" Security ant") is given on December 3, 1999 . The grantor is
PﬂRTE]HA. HUSBAND AND WIFE AS JOINT TENANTS

ROBERT E PORTERA, AND JEAN

("Borrower”). Thus SWG Ipstrument is given to
AMERICA'S WHOLESALE LENDER

which is organized and existing under the laws of NEW YORK | , and whose
address 15 -

4500 PARK GRANADA. CALABASAS, CA 91302-1613

(*Lender"). Borrower owes Lender the pri sum of

ONE HUNDRED SEVENTY FIVE FIVE HUNDRED and 00/100

Dollars (US. $ 175,500.00 ). This debt is evidenced by Borrower's notc dated the same date as this Security
nstrument ("Note*), which provides for momthly payments, with the full debt, if oot paid earhier, due and payable on
December 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Notes with imerest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest. advanced under paragraph 7 1o protect the security of this Security [nsorument; and (¢} the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grami
and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
SHELBY | County, Alabama.
LOT 36. ACCORDING TO THE SURVEY OF WEATHERLY, GLEN ABBEY, SECTOR 12, AS

RECORDED IN MAP BOOK 18, PAGE 128 IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.
which has the address of 121 SELWYN ABBEY, ALABASTER |Street, Ciry].
Alabama 35007 - ("Property Address”), !
! [Zip Code] '
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TO HAVE AND.TO HOLD this propenty umo lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, appurisnances, ard fixtoses now of hércafiera pant of
the property. Aumplacamuuﬂaddiﬁm:haﬂﬂmhtcmmdibymwwlmﬂumm. All of the foregoing is referred 10
in this Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seisad of the estate hereby conveyed and has the nght io mongage,
mmmmwnywmmwhw.mq;mummofm. Bormower warrants s
mmmmwmmmmwcm and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT commbines yniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction to conatitute & uniform security ins trument covering real property.

UNIPORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. ~ Borrower shall prompty pay when duc the
prin:ipalofmdimarmunthedebtwidmcédhyﬂENmnmdmy prepayment and late charges due under the Note.

7. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 3 written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessinents which may attain priority over this Security Instrument as a lien on the Property, (b) yearly lcasehold payments
ot ground rents on the Property, if ay: (¢) yearly hazard Or PrOperty iNSUrADCe Premuums. (d) yearly Nood insurance premigms, if
any: (¢) yesrly mortgage insurance premaums, if any; and () any sums payable by Borrower W Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymeni of mongage insurance premiums. These items are calied “Escrow ltems *
Lender may, at any time, cullectmuiholdf"umisinanmnuﬂmtm:xceedth:muinmmmmalemﬂfmafaderﬂlymhmd
mortgage loan may require for Borrower’s esctow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1 time. 12 U.S.C. Section 2601 &f seq. ("RESPAT), unless another law that applies to the Funds sets a lesser
amount. If 0. Lendér may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender myy
estiimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow [terns or
otherwise in accordance with applicable law. |

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institstion) or in any Federal Home Loan Bank. Lender shail apply the Funds o pay the Escrow
lems. Lender may not charge Borrower for holding and applying the Funds, anmuatly anslyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However. Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporting service usad by
Lender in connection with this loan, unless applicable law provides otherwise, Uniess an agreememt is made or applicable law
requires interest to be paid, Lender shall got be required to pay Borrower any interest or earnings ot the Funds. Borrower and
Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds and the purpose for which each debit o the Punds was
made.ThcFmﬂ:mp}ndgeduaddiﬁmﬂmwhyfurlumsecurbdh}'this&curﬁylrimﬂm. |

If the Funds held by Lender exceed the amounts permitied to be held by applicabie law, Lender shall accourt 1o Borrower for
ke excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time (s
not sufficient o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount pecessary 1o make up the deficiency. Borrower shall make up the deficiency 1 no more than twelve
monthty payments, at Lender's sole discretion.

Upon paymens in full of all sume secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. H. under paragraph 2!, Lender shall gcquire or sell the Property, Lender, pnor to the acquisition or sale of the
Property, shail apply any Funds heid by Lender at the 1ime of acquisition or sale as a credit against (he sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lander under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, 10 amounts payabie under paragraph 2.
thicd. to interest due: fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument. and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly firnish to Lender all ootices of amounts to be paid under this paragrapb. If
Borrower makes thede payments directly, Borrower shall promptly furnish 10 [ ender receipts evidencing the payments.

Borrower shall prompdy discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrees tn
writing to the payment of the cbligation secured by the licn in a manner acceptable {o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien.or take one or mre
of the actions set forth above within 10 days of the giving of notice.
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mnyiuhproﬂofhuifnm:mdepmmpﬂyr:hyﬂbﬂm.
Unhulmmwfmm!nwmwﬁng,imurmmo:tedlshallbeappﬁadnmmnﬁmmmpah'ufﬂ:
Property damaged, if the restoration or repalr is economically feasible and Lender’s security is not lessened. If the restorabions of

| repair is pot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument. whether or nol then duc. with any excess paid o Borrower. If Borrawer abandons the
Property, or does oot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower othcrwise agree in writing, any application of proceeds to principal shall oot extend or postpone
the due date of the monthly pammsmfermdmh\pammphs I andznrchang:themmnnnftt:pam.lfundcrpuw
2] the Property is acquired by Lender, Bormower's righi to any insurance policies and proceeds resulting from damsage to the
Property prior 1o the acquisition shali pass t0 Lender to the extent of the sums secured by this Security [nstrument immedately
priot 10 the acquisition.

6. Occupancy, Wm,wmmdmw: Borrower's Loan Appiicstion; Leasscholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 oCcupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy. unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
axtemuating circumstances exist which are beyorn Borrower’s control. Borrower shall not destroy, damage or impair the Property,
sllow the Property to deteriorale, of commit waste on the Property. Borrower shail be in default if any forfeiture acton of
proceeding, whether ¢ivil or criminal, is begnn that in Lender’s good faith judgment could result in forfeinire of the Property ar
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action oOr proceeding to be dismissad with a ruling that, m
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material mmpairment of
ihe lien created by this Security Instnunent of Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application procéss, gave materially false or inaccurate information ot siatements to Lender {(or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower!s occupanky of the Property as a principal residence. 1f thus Security Lnstrument is on 3 leasehold, Borrowet
shall comply with all:the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehokt and the fee ttle shail
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights tn the Property. If Borrower fails 0 perform the covenants and agreements corlained tn
this Security Instrument, or there is 2 legal proceeding that may significanty affect Lender’s rights in the Property (such a3 3
proceeding in bankrupicy, probate, for condempatior: o forfeiture or to enforce laws or regulaticns), then Lender may do and pay
for whatever is necessary 1o protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured dy a lien which has priocity over this Security Instrument, appearing in courl, paymg reasonable
altorneys” fees and entering on the Property 10 make repairs, Although Lender may lake action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shail bear interest from the dawe of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender w0 Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage INsurance as 4 condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the MOTIEage insurance in effect. If, for any rcason, the
mortgage wNLurance COVETage required by Lender lapses or ceases © be in effect, Borrower shall pay the premmims required {0
obtain coverage substantially equivalent 1o the mOTIgARE insurance previously in effect, al a cost substantially equivaient lo the
cost o Borrower of the morigage insurance previously in effect, from an alternate MmOTIgAge insurer approved by Lemder. if
qubstantially equivalent MOTtgage INSUrance COVErage .« not available, Borrower shall pay t» Lender cach month a sum equal to
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lendet will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. L.oss reserve
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1 .valmuflhePrupeu'tyinnmdiamybemrethmukinghmalmwgmmrﬂmnthﬂmmﬂﬂrsmmwmhm
nstrumemnt immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceels muitiplied by the following fraction: {a) the tal amount of
the sums secuted immaediately before the taking, divided by (b) the fair market value of the Property immediately before the 1
wking. Anyhhmnhﬂlbepaidemwwinhiﬂm:vmtofaparﬁnlukiugufﬂwﬁupmymmichthafairmkewalueufﬂn
Property inmdimlybtfnremmdngislessthantheammnfﬂmsmmsucuredﬁnmdiawlyhcfmeﬁmmﬁna.un]m
Borrower and Lender otherwise agroe in writing of unless applicable taw otherwise provides, the proceeds shall be applied 10 the
sumssacuredhythis%mﬁtylmmnmtwheunrmnmﬂtsmmmmm.

If the Property is abandoned by HBorrower, of if. afier notice by Lender to Borrower that the condemnor. affers 10 make an
award or settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the note 4 given, Lender
is authorized 1o collect and apply the proceeds, al its option, either to restoration or repair of the Property of 10 the sums secured
by this Security [nstrument, whether or not then due.

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend of postpone
| me:hmdal:ufthemmlypay:mmmfurmdminparmmlnndchhaugett:mnuntnfsuchpamnu-
- 11. Borrower Naot Released; Forbesrance By Lender Not a Waiver.,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in wterest of Borrower shall
~ not operate to release the lability of the original Borrower or Borrower's successors in interest. Lander shall not be required to
. commence procecdings againat any SUCCESSar in interest of refuse (o extend time for payment of otherwise modify smortizaticn of
| ﬂ:enumsm:uﬂdbythiiSecurhyhummuhymmnnfmydcmnduudebytheﬂﬁgimlBorrmrnrﬂnm“r'smmm
inn interest. Any forbearance byL.eudarinu:ercis’u:sanyﬁghxnr remedy shall oot be a waiver of or prechade the exercise of anty

lz.wmmmmmmsﬂm Lisbility; Co-signers. The covenants and agreemems of s
Security Instrument shall bind and beaafit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s mmmmmmummﬂwru,mmrmwmmm }
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only \o mortgage, grani and coavey that

' Borrower’s interest in the Property under the terms of this Security Instrument: (b) is pot personally obligated to pay the susms
. secured by this Security Instruinent; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear of
| make any accommodations with regard o the terms of this Sucurityhnmntnrmehimwi:hmnlhal Borrower’'s cobsent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1©0 & law which sets maximum loan charges,
" and that law is finally interpreted so that the inersst or other loan charges collected or to be collested 10 comnection with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amouni DECESIArY o reduce the charge o the
permilied limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrowey.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment &
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayownl charge
under the Note.

14. Notices. Any notice to Borrower provided fot in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable iaw requires use of another method. The notice shall be direcied to the Property Address or
any other xiiress Borrower designates by notice to Lender. Any mﬁcemuﬂrmuﬂmwﬁmcmlmﬂmurﬁﬁ
sddress stated herein or any other address Lender designates by notice o Borrower. Aoy notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower o Lender when given as provided in this paragraph.

1§. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of he
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict <hall not affect other provisions of tus Security Instrument or the Note which can be
given effect without! the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severable. ?
Form 300199 )
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default of any other covenants or agreements; (<) pay? all expenses incurred in enforcing this Security Instrurnert, including. but

not limited to, reasonable atiorneys' fees; and (d) takes such action as Lender may reasonably require 1w assura that the 1ren of ths
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by Uiis Securny

Instrument shall continue unchanged. Upon reinstatemend by Borrower, thiz Security Instrument and the obligations securec

hereby shall remain fully effective as if no acceleration had occurred However. this right to reinstate shall not apply in the cage of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with thus Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer™) that collects monthly payments due under the Note and this Security [nstrument. There also may be one or
more changss of the Loan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 13 above ang applicabie law. The notice will stae the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain ay other
information required by applicable law. :

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do. anything :affecting the Property
that iz in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence. use, or storage on e
Property of small quantities of Hazardous Substances that are generally recognized to be approprisie 10 pormal residenial uses
and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any

g
of which Borrower has actual knowledge. If Borrower learns, or 18 notified by any governmental or reguiatbry suthority, that anty
removal or other remediation of any Hazardous Sybstance affeciing the Property s necessary. Borrower shall promptly (ake ail

necessary remedial actions in accordance with Enviromnental Law.
As usedsin this paragraph 20, "Hezardous Substances® arc those substances defined as toxic or hazardous substances by

Bavironmental Law and the following subsiances: gasoline. kerosene, other flammabie or toxic petroleum products, 1OXKC
pesticides and herbicides, volatile solverss, materials containing asbestos or formaldehyde, and radicactive materials. As used In
this paragraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. M;M.mmmmmmrmmmrmmum
nllnrmtmﬂnrwmthﬁhﬁwmhylmmmutmmmwwmﬂmhw
wmmuwmmy.mmmnm: () the defanit; () the action required to cure the default; (c)
nm,nutlmthan:lﬂdly:frmlhdattthtmhﬂvtntnBorruww.bywhichthddinlmnﬁbecunﬂ:mﬂ{dj
Iluufalluretucurethedefaukunnrhlorelhcm;pedﬂ:dlnthenoﬂumymuhhmﬂuiﬂmﬂthemm
bymwwlmmmtmmmmnm‘mmsmmmwmrm Borrower of the rigit to reinstate
aﬂernmhnﬁmmdtherlchttuhrlqnwmhnmwﬂthcm-ctht:mafldchﬂnrinyuthu'dﬂmo(
Burmwertnncceleuthnnndulhlfthedefluhhmcurtdmnrhﬂmthedm;pedﬁedinthtm,lnder.um
optlon, maymﬂﬂhmﬁhﬁmﬂhhﬂﬂﬂsmumr&dﬁthﬁ&:ﬂylmmww
and may invoke lhmwnda*nndmydhrmmuﬁumiﬂedbylppﬂubhhw.hnderuhﬂhcnthhdlncﬂhu
all expenves incurred In pursulng the remedies provided in this paragraph 21, including, but not Emited to, reasonabie
attorneys’ fees and costy of titke evidence.
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 Hmited to, ressonnble attorneys’ fees; m;mﬂmmﬂwmmmywwmmmmum

'23. Belesss. Upon payment of all sunms secuted by this Security Instrurnent, Lender shall reiease this Security Instrumesx
Borrower, Boszower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security Instrument, but
onty if the fee is paid 1o a third party for services rendered and the charging of the fee is permiticd under applicable law.

23, Walvers. Borrower waives ail rights of homestead exemption in the Property and relinquishes ali rights of curtesy and

dower in the Property.

24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agroements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lnstrument as if the rider(s) were a part of this Security Instrument.

[Check icable box(es)]

Adjustable Rate Rider(s) ("] Condominium Rider {__} 1-4 Family Rider

("7} Graduated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (] Second Home Rider
V.A. Rider Other(s) {specify) r

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained inglfu’S'e'c‘il;ﬁﬁy Instrument and
. ) L

any rider(s) executed by Borrower and recoided with it. | ) .
\Ah#\@ﬂ% _ %FTL L Ll Cor {Seal)

(Seal)
- __ — e Bormower
N e ) (Scal) .. _ .. e . (Sead)
-Bomower ' -Boerowpr
STATE OF ALABAMA, SHELBY County ss:
On this 3rd day of December . 1999 ¥

. a Notary Public in and for said county and in said state, hereby cerufy that

Robert E. Portera and Jean 5. Portera

. whose name{s) are signed o0 the
foregoing conveyance, and who are known 10 me. acknowledged before me that, being mformed of the contents
of the conveyance, they executed the same voluntarily amd 2 act on the day the same bears date.

Given under my hand and seal of office this 3¢ day ¢ N 1999
My Commission Exmre: qq ‘ g@b . N —
5 Nowry Public
This instrument was prepared by R. GLYNN
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