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MORTGAGE MIN 1000142-4000043360- 1

AP# E6OGOTTIER . WAYN LN# 1417484
THIS MGRTdAGE ("Security Instrument”) is given on December 9. 1999 The grantor 18
WAYNE GOTTIER!SR and HHJ&EEN R GOTTItR, husband and wife

|

("Botrower™). This Security Instrument is given to Morigage Elcctronic Regisitation Systems, Inc. ("MERS™;. (solcly as
nominee for Lender, as hereinafier defined, and Lender's successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026. tcl
(888) 679-MERS. 01d Kent Mortgage Company. A MICHIGAN CORPORATION -

("Lender”) is organized and existing under the laws of the State of Michigan . and has an
address of 900 Circle 75 Parkway. Stel550. Atianta. GA 30339

. Borrower owes Lender the princtpal sum of

’ Dollars (U.S. $ 160 .000 . 0U y

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which providey for
monthly payments, with the full debs, if not paid carlicr. duc and payable on July 1. 2030 |
This Security Instrument secures to Lender: (a) the repayment af the debt evidenced by the Note, with intorest, and all renewals.
exicnsions and modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
nproect the security of this Security Instrument, and (<) the performance of Borrower's covenants and agreemenls under shis
Security Infstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey 1o MERS ¢solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS. with power of sale. the
following described property located in Shelby County, Alabama

One Hundred Sixty Thousand and no/100

Lot 20, according to the burvey of Shelby Spring Farms, Lakeland Sector 2,
ag recorded in Map Book 24 page 144 A, B & C, in the Probate Of fice of
Shelby County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

Wayne Gottier and Wayne Cottler, Sr. are one and the same person.

which has the uddrim of LOT 20 MOUNTAIN FOREST TRAIL CALtRA ? INireat!
- 35040 [City), Alabama |Zip Code] - (“Property Address®),
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TO HAVE AND TO HOLD this propeny unto MERS (solely as nominee for Lender and lender's succesgors and

-assigns), and ta the successors and assigns of MERS, forever, together with all the improvements now or hereafier erecied on

the property, and all easements, appurt¢nances, and tixtures now or hereafter a pant of the property. All replacemgnts and
additions shall also. be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.” Borrower understands and agrees that MERS hoids only legal title to the interests granted by Borwawer n thi
Security Instrument; but, if necessary 1o comply with Jaw or custom, MERS, (as nominee for Lender and Lender's soccessars
and assigns), has the right: 10 exercise any or all of those interests, including, but not limited to, the right o foreclose and sell
the Property, and to take any action required of Lender including. but not limited to, reicasing or canceling this Secursy

Instrument.
BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has the night 1o mongage,

grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrints
and will defend gencrally the title to the Property against all claims and demands. subject to any encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiform covenants with hnied
vartations by jurisdiction to constitute a yniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subjcct 10 applicable law or to a written waiver by Lender. Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note s pmd in full, a sum ("Funds ™} for: (a) vearly tixes
and assessments which may aitain priority over this Secunity Instrument as a hien on the Property: (b) yearly leaschold payments
or ground rents on the Propeny, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgage insurance premiums, if any: and {f) any sums payable by Borrower o Lender, mn accoredance wath
the provisions of paragraph 8, in licu of the payment of morgage isurance premiums. These items are called “Escrow tems
lender may. at any time. collect and hold Funds in an amount not to ¢xceed the maximum amount a lender for a foderatiy
related morigage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedurnes Act of
1974 as amended from time o time, 12 U.S.C. Section 260) e seq. ("RESPA”). unless another law that applies o the Funds
scts a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be heid in an institution whose deposits are insured by a federal agency. instrumentality, or eniin
(including Lender, «f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for hotding and applying the Funds, annually analyzing the escrow accound, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law pernints Lender to make such
a charge. However, Lender may require ‘Borrower 1o pay a one-time charge lor an independent real estate tax reportiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement s made or
applicable law requires inlerest 10 be pmd Lender shatl not be required to pay Borrower any interest of Lammgs on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit 10 the Funds was made. The Funds are pledged as addinhonal security for all sums secured by this Secunty Instrument

If the "Funds held by Lender exceed the amounis permitied 10 be held by applicable law. Lender shall account to Borrower
{or the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender at any
time 1s oot sufficient (o pay the Escrow Jiems when due, Lender may so nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deflicsency in no more then
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund (o Borrower any
Funds held by Lender. {F, under paragraph 21, Lender shall acquire or seil the Property. Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the ttme of acquisition or sale as a credit against the sums securedd by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, [0 amounts payable under paragraph I,
third, 10 intercst due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges: Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions aitributable to the Property
which may attain priority over this Security Instrumeni, and leasehoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shali pay them on time directly
lo the person owed payment. Borrower shall promptly furntsh to Lender all notices of amounts to be paid under this paragraph
If Borrawer makes these payments directly, Borrower shail promptly fumish to Lender receipts evidencing 1the payments

Borrower shall promptly discharge any lien which has priomy over this Security Insirument uniess Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the lLicn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o present the
enlorcement of the hien; or (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the hien 1o
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioriy owver
this Security Instruinent, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the lien or take one «r
more of the actions set forth above within 10 days of the giving of notice.
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5. Harard or Property Insurance. Borrower shall keep the ymprovements now cxisting ar hereaftbr croctdd on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, jrcluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for 1hv penody
that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subyect 1o Lendar’s, approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, al Lender's
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shall include 2 siandard morngage clause Lender
shall have the right 1o hold the policies nnd renewals. If Lender requires, Borrower shall promptly give 1o Lender all recerprs of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not mpde promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair ot the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is pot lessened. (f the restoration o
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suims
secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propeny or o pay suims
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given

Unless Lemdicr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the pavmenis [
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage to the Propeny prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrumen!
immediately prior (o the acquisition.

6. Occupnnjc}f. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application,
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler the
gxecution of this S;ecurily Instrument and shall continue to occupy the Propenty as Borrower's principal residence {or at least one
year after the date of occupancy, unless Lender othetwise agrees tn writing, which consent shall not be unreasonably withheld,
or unless extenuating circumslances exist which are beyond Borrower's control. Borrower shall not destroy, damage or umpair
the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be wy default if any forfenure
actton or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's sccurity inferest, Borrower may
cure such a default and reinstare, as provided in paragraph |8, by causing the action or proceeding o be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrower's interest in the Ploperty or other material
impairment of the lien created by this Secuny Instrument or Lender’s security interest. Borrower shall also be 1n default of
Borrower, during the loan application process, gave matenially false or inaccurate information or statements to Lender (or failed
{0 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not liinued
10, represéhtations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument 1s on a
lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee wutle to the Propeny, the
[caschold and the fee title shall not merge unless Lender agrees to the merger in writing, |

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the cavenants and agreements contained
thts Securily Instrumedt, or there is a legal proceeding that may significantly affect Lender's rights m the Properly {(such as o
proceeding 1n bankruptey, probate, for condemnation or forfenure or to enforce laws or regulationsi. then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Propenty. Lender's actions mas
include paying any sums secured by a lien which has prioriy over this Security Instrument, appearing in court, paying
reasonable altorneys™ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by s
Secunity Instrument. Unless Borrower and Lender agree to other terins of payment. these amounts shall bear inlerest from the
date of dJisbursement at the Note raie and shall be pavable, with interest, upon notice from Lender 1o Borrower requesting
payment. -

8. Mortgage Insurance, [f Lender required mongage insurance as a condition of making the loan secured by s Securnin
Instrument, Borrowcer shall pay the premiums required to maintain the morigage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in ¢ffect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previousiy in effect, from an alternate mongage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasd tu
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mornigage insurance. Loss reserve
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paymcmﬁ may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount andl for thesperiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect. or 10 provide a loss reserve, until the requirement for mértgage
insurance ends in accardance with any written agreement between Borrowet and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender sirall give
Borrower notice st the time of or prior 1o an inspection specifying rcasonable Cause for the inspection.

10. Condempation. The proceeds of any award or claim for damages. direct or consequeniial, in connecuon with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of & total taking of the Propeny, the proceeds shall be applied 1o the sums secured by this Secunty [nstrument.
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the jar
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by s
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree tn writing, the sums sccured by
this Securily Instrument shall be reduced by the amount of the proceeds muliiplied by the following fracuion: fay the ol
amount of the sums sccured immediately before the 1aking, divided by (b) the fair markel value of the Property immediacly
before the taking. Any balance shall be paid 1o Barrower. In the cvent of a partial taking of the Propeny in which the fmr
market value of the Property immediately before the taking 1s less than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums secured by this Secunity Instrument whether ot not the sums are then duc.

If the Property is abandoned by Borrower, or if, atier notice by Lender 1o Borrower that the condemnor offers 1o makwe an
award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice 15 given,
Lender is authorized to collect and apply the proceeds, at its option, cither 10 restoraton or repair of the Property or Lo the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
posipone the due date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

1. Bormweri Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borrower's successors in interes!. Lender shall not be required
commence proceedings against any SUCCESSOT N intcrest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any night or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph j?. Borrower's covenants and agrecments shall be joint and several. Any Borrower who to-signs this Secunty
Instrument but does not execute (he Note: {a) is co-signing this Security Instrument only (0 mongage. grant and convey thi
Borrower's interest in the Property under the terms of (his Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbenr or
make any accommadations with regard to the terms of this Secunity Instrument or the Note without that Barrower’s consenl.

13. Loan Charges. if the loan secured by this Scecurity Instrument is subject to a iaw which sets maximum loan charges.
and that 1w is finally interpreted so that the interest or other loan charges coliected or to be collecied in connection with Lhe
loan exceed the permitted fimits, then: (a) any such loan charge shali be reduced by the amount necessary 10 reduce the charpe
(0 the permitied limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refumded w
Borrower. Lender may choose to make this refund by reducing the principal owed under the Now or by making i direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a paniai prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering v or by sl ing
it by first class mail unless applicable law requires use of ancther method. The natice shall be directed to the Properiy Address
or any other address Borrower designales by notice 1o Lender. Any notice 10 Lender shall be given by first class mail to
Lendes's address stated herein or any other address Lender designates by nofice to Borrower. Any notice provided for 1o this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in ihis paragraph.

1S. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoar the conflicting provision. To this end the provisions of this Security Insirurment and the Note are declared
o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the Properny oriany intekesl 1o it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums mcurcdfhy this
Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral Taw as of the datc
of this Security Instrument, d

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pernod of not
less than 30 days from the daic the notlce is delivered or mailed within which Borrower must pay all sums sccured by thn
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke any remedics
permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Bosrower’s Right to Reinstate. 1f Barrower meets certain conditions, Borrower shall have the mght to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: (a) 3 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained 1 this
Security lastrument; or (b) entry of a judgment enforcing this Securtly Instrumcent. Those conditions are that Borrower (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b
cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Sccunty Instrument,
including. but not limited to. reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continu¢ unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to remsate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loun Servicer. The Nole or a partial interest in the Note (ogether with s Securnie
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the “Loan Servi¢er™) that collecis monthly payments duc under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 10 a sale of ihe Note. It there 15 a change of the Loan Servicer. Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The nottce will stale the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyonc else to dd, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply: 10 the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropnate to narmal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender writtcn notice of any investigation, claim, demand, lawsult or other action by am
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental 1.au
of which B.urmwcr has actual knowledge. 1f Borrower learns, or is notified by any governmenial or regulatory authoruy, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take
all necessary remedial actions in accordance wilth Environmental Law. |

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances I
Environmental Law and the following substances: gasoline, Kcrosene, other flammable or toxic petroleum products, toxw
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used
s paragraph 20.. "Environmental Law” means federal laws and laws of the jurisdiction where the Property 1n Jocated tha
rclate 1o health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer™s breach
of any covenantl or agreement in this Security Instrument (but not prior to acceleration under paragruph |7 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the defauit:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defpuit must be cured; and
(d) that failure to cure the defanlé on or before the date specified in the notice may result in acceleration of the sum-
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after scceleration and the right te bring a court action to assert the non-existence of a defauvit or uny other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
{_ender, at its option, may require immediate payment in Null of all sums secured by this Security Instrumcent without
further demund and may Invoke the power of sale and any other remedies permitted by applicable law, Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limiled
to, reasonable aitorneys’ fees and costs of title evidence.
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- If Lender invokes the power of sale, Lender shall give a copy of 8 notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in & newspaper publighed in
Shelby s County, Alabama, and thereupon shall sell the Property to the highest bidder

- at public auction at the front door of the County Courthouse of this County, Leader shall deliver 1o the_purchaser

Lender's deed cotveying the Property. Lender or iis designee may purchase the Property at any sale. Borrower co¥ enants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to alt expenses of the sale, including.
but not limited to, reasonable atiorneys' [ees; (b) to all sums secured by this Security Instrument; and (c) any excess 1o

the person or persans Jegally eatitled to i1,
22. Release, Upon payment of al sums secured by this Securily Instrument, Lender shall release this Security Instrumeni

without charge to Borrower. Borrower shall pay any recordaiion costs.
13, Waivers. Borrower waives all rights of homestead exemption 1n the Property and relinguishes ald rights ot cunesy and

dower in the Property.

24. Riders to this Security Instrument. |f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the riderts) were 2 part of this Security Instrument.

|Check applicable box(es)]

Adjustable Rale Rider | Condominium Rider | I-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider E: Second Home Rider

VA Rider Other(s) |specify] Construction Loan Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in lhisiSﬂ:urily Instrument and

in any rider(s) executed by Borrower and recorded with i _
Witnesses: | : !2
: e (Scal)
i Borpower

WAYNE GOTTIER 3

' K—ﬁb ﬁﬂf{"% o (5ealy
_, , UREEN R GOTTIER Borwer

—

— {Seal) — - - . Uyea
-Rurrower Burrhwm s
STATE OF ALABAMA, Shelby County ss:

On this  9th day of December, 1999 1 1. the undersigned
] - , a Notary Public in and for said county and in said state, hereby certifyi thal
WAYNE GOTTIER SR and MAUREEN R GOTTIER , husband and wite

. whose name(s) are signed to the
furegoing conveyance, and who are known to me, acknowledged before me that, being informed of the coments
of the conveyance, they executed the same voluntanly and their acion the day the same bears date

Giiven under my hand and seal of office this Oth day December 1999
My Commission Expires: SE 9 U,
5 Notary '
This nstrument w ared
E urt ayrﬁnannby& Associates, P.C,
m-ﬂﬂil 196021 41 Page fi ul § Farm 3001 9:/90
COURTHEY ¥ MASCN. K

MY COMMISSITI i 7 i) a1 5 2003
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion ion)
AP# EﬁDGUTTIER WAYN EN# 1417484
THIS ADJUSTABLE RATE RIDER is made this Yth day of December .
1999 , #nd is incomporated inte and shall be deemed o amend and supplement
the Mongage. Deed ol Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower®) (o secure Borrower’s Adjustable Rate Note (the “Note™) o

01d Kent Mortgage Company. A MICHIGAN CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and localed
at;
LOT 20 MOUNTAIN FOREST TRAIL.CALERA AL 35040

' [Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
'INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
'AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:
A. ABJUSTABLE RATE AND MONTHLY PAYMENT C HANGES

The Note provides for an initial interest rate of / 8750 %. The Note provides for
changes in the adjustabie interest rate and (he monthly pﬂymnts. as toltows;
4. AINUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLES

(A) Change Dates

The adjustable interest rate | will pay may change on the first day of December ,

2000 , and on that day every 12th month thereafter. Each dale on which my adjusiable interesl
rate could change is called a "Change Date .~

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famiy - 1 Year Trwasury Index - FNMA LUiniform

Instrument

D, 845V (9705; Form 3118 1/89

Page 1 ol & MW OSAT  iniials: o
VMP MORTGAGE FORMS - (1B001521-7291

M .

T T T T T VR TR
v v b



(B) The Index |
Beginning with the first Change Date, my adjustable interest rate will be based on an index. The

“Index® is the weekly average yield on United Siates Treasury securities adjusted to a constant maturity of
| year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

date 45 days before cach Change Date is called the "Current ndex ™
if the Index is no longer available, the Note Holder will choose a new Index that 15 based upon

comparable information. The Note Holder wili give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder wiil calculate my new mierest rate by adding
Three perceniage PoLnis|
( 3.0000 %) 10 the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Iimits stated 1n Sechion
4(D) beldw, this rounded amount will be my new interest rate until the next Change Date.

The' Note Holder will then delcrmine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am expected w owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my munlhly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay at the first Change Dale will not be  greater than

g 8750 % or less than R.B/50 % . Thereafter, my adjustable interest
Late will never be increased or decreased on any single Change Date by more than Two |
percenlage poumntis)

( 2. 0000 %) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than 13.8750 % . which is called the "Maximum
Bate.”

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unul the amount of
my monthly payment changes again,

(F):MNotice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable nterest rate and
the amount of my momthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and 1elephone number of a person who will
answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OFTION

The Note pravides for the Borrower’s option to conven from an adjustable interest rate with nterest

rate limits 1o a fixed interest rate, as follows.

Initiahs
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5. FIXED INTEREST RATE CONVERSION OFTION -

(A) Option to Convert to Fixed Rate

I have a Conversion Option thar 1 ¢an exercise unless | am in default or this Sectien 5(A) will not
perinit me to do so. The "Conversion Option™ is my option to conven the interest rate [ am required 10 pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 38
below.

The conversion can only take place on a date(s) specified by the Now Holder during the penod
beginning on the first Change Date and ending on the fifth Change Date. Each daic on which my
adjustable interest rate can convert to the new fixed rate is called the "Conversion Date.”

tf | want to exercise the Conversion Option, | must first meet centain conditions. Those condiions are
that: (i) ] must give the Note Holder notice that | want to do so; (i1) on the Conversion Date. ['must not he
in defaull under the Note or the Security Instrument; {iii) by a date specified by the Note Holder, | munt
pay the Note Holder a conversion fee of U.S. $ 200 00 . and (v [ must sign and give
the Notel Holder any documents the Note Holder requires 1o effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net
yield as of a date and time of day specified by the Note Holder for (i} if the original term bf this Note 15
greater than 15 years, 30-yewr fixed raic morigages covered by applicable 60-day mandalory delivery
commitments, pius five-cighths of one percentage peint (0.623%), rounded o the nearest onc-¢cighth of
one percentage point {0.125%). or (i) if the original term of this Note is 15 years or less, {3-year fixed
rale mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
pereentage point (0.62%%), rounded to the nearest one-eighth of one percentage point (0.123%). If this
required nct yield cannot be determined because the applicable commitments are not available, the Note
Holder will determine my inlerest rate by using comparable information. My new raie calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If { choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the
monthly, payment that would be sufficient 10 repay the unpaid principal | am expecied to owe on the
Conversjon Date in full on the Mawrity Date as my new fixed interest rate in substantiatly cqual payments
The resylt of this calculation will be the new amowuni of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, 1 will pay the new amount as my monthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Sccurity Instrument is amended (o read 4s follows:

titials:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or trinsferred (or if a beneficial interest 10 Borrower is sold or transferred and

Borrower is not a natural pctaon) without Lender's prior written consent, Lender may, at s option,
require immediate payment in full of all sums secured by this Security Instrument. However, this uption
shalt not be exercised by Lender if exercise is prohibited by federal Jaw as of the dawe of this Secunty
Instrument, Lender also shall not excrcise this opuon if: (a) Borrower causes to be submitted o Lender
information required by Lender 1o evaluate the intended (ransferee as if a new loan were being made ta the
iransferce; and (b) Lender reasonably determines thalr Lender's security will nol be impaired by the loun
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumeni s
acceptable to Lender.

To the extent permiticd by applicable law, Lender may charge a reasonable fee as 4 condition to
Lender’s consent to lhe loan assumplion. Lender aiso may require the transferee o sign an assumplion
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note: and this Security Instrument unless Lender releases Borrower in wnting.

if Lender exercises the option lo require immediate payment in fuil, Lender shall give Borrowes
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 15
delivered or maited within which Borrower must pay all sums secured by this Security [nstrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiticd by this Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under ihe conditions stated in Seciion B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security [nstrumeni contained 1n
Section Ci above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:

,  Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or wansferred {or if a beneficial interest in Borrower 1s sold or transferred and
Borrower is not a natural person} without Lender’s prior written consent, Lender may, at s option,
require #mmediate payment in full of all sums secured by this Secunty Instrument. However, this option
shall nnt be cxercised by Lender if excrcise iy prohibited by federal law as of the date of this Secunty
Instrumqnt

. If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 delivered or mailed- within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 10 pay these sums prior
10 the expiration of this period, Lender may invoke any remedies permitied by this Secunty Instrument
without further notice or demand on Borrower.
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: CE inm BELOW, Bamrower acoepls and: agrees 1o the terms and covenamis comained in this :

i
1
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| - { )
. :[H raryy.y "g“"_{&ﬂ}

. LR ' ":, NE ’ IER | -Borrowet
' _ ; f .
: e # ; l"" / ’ E‘ T i _{Sc.a.”

porrower ¥ #INAUREEN R GOTTIER Borrower

S W — (Seal) . __—{Seal}
! i - .Bormower . -Borrower

. — __(Seal) (Seal)
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CONSTRUCTION LOAN MORTGAGE RIDER
{Alabama)

This Construction Loan Mortgage Rider amends and supplements the attached Mornigage of 1the same date ["Secugity
Instrument") given by the undersigned ["Borrower”] to Qld Kemt Morigage Company [''Lender”] with respect to the
property described in the Secunty Instrument ["Property”] to secure payment and performance of the indebledness and
obligations described in the first paragraph of the Security Instrument, including the debt evidenced by the Promissory
note referred to in that paragraph ["Note”}. The following provisions are added to the Security Instrument.

A.  Borrower. Lender and a contractor ["Contractor"] are entering into a Residential Construction Loan Agreement o)
the same date ' Agreement"), under which [ender has agroed to ¢xtend to Borrower a loan in 2n amount of up to the
principal amount of the Note ["Loan"] to finance Borrower’s construction of a residence and related improvements on
the Property ["Project’], on the terins and subject to the conditions s¢t forth in the Agreement. The Agrecment
requires Lender to make periodic disbursements of the oroceeds of the Loan from time to time mn the future
{"Advances”].  The Note evidences Borrower’'s obiigation 10 repay all Advances that Lender shall make under the

Agreement. together with interest accrued on them.

B. This Security Instrument constitutes a construchion mofgage as defined in Section 7-9-313(fpc) of the Code of
Alabarna and secures obligations incurred for the consiruction of improvements on the Property.

C.  In addition 1o securing payment and performance of the indcbiedness and obligations described in it, this Securiy
Instrument also secures {i) Borrower's obligation [0 repay all Advances, together with intercst accrued on them, tp all
other obligations of Borrower under the Agreement, including. without limitation, Borrower’s obligation 1o repay all
amounts that Lender shal! cxpend under Section 5.2(¢} of the Agreement 1o compleic construction of alf or any pan of
the Project, including all interest accrued on those amwounts and (i} all future modifications, extensions and renewals of
any indebtedness or obligations secured by this Security Instrument. Future obligations and advances are secured by this
Security Instrurhent to the same extent as if they were madc on the date of execution of this Securiy Instrument

D. Paragraph 2 of this Security Instrument shatl not take effect or apply until Lender shatl have made ihe final advance
of Loan proceeds under the Agreement. The first sentence of paragraph 6 of this Security Instrument is amended to
provide that the sixty-day period referred to in that sentence shall begin on the date that the Lender makes the final
advance of Loan proceeds under the Agreement.

This Rider shall terminate when and if Lender sells the Note and the Security Instrumeni to Federal National Morigage
Association, Federal Home Loan Mortgage Corporation or any other institutional purchaser of mortgage foans 1n the
so-called "secondary market.”

CAUTJON -- 1T 1S IMPORTANT THAT YOU THOROUGHLY READ THE C ONTRACT BEFORE YOU SIGN IT.
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STATE OF ALABAMA agzet A bus g W
53 gt S T e &
COUNTYOF  Shelby ) e T
. the undersigned . aNotary Public in and for said County in said Staic. hereby certifs
that Wayne Gottier, Sr. and Maureen R. Gottiler . whose name is signed to the foregoing nstrument

and who is known 10 me, acknowledged before me on this day that, being informed of the contents of this mstrument,
t hoyexccuted voluntarily.

Given undef my hand this the Gth dayof _ December , 1999

Notary Public

iNDTARIAiL SEAL] My Commission expires: i @

SOURTNEY i MASON, R
WY COMMISS CM b XS MAACH % 2003




