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~ This Mnrtgage ("Security Instrument®) is given on JULY 16TH, 1999, The grantor | JIFFANY C. TALBOT ,
TODD W. TALBOT*, EARL STEVENS CANTRELL , WANDh G. CANTRELL whose address is 2B0S
BRIDLEWOOD TERRACE HELENA, AL 35080 ("Eorrﬂwcr }.  This Securtty Instrument is given to CENDANT
MORTGAGE CORPORATION DBA PHH MORTGAGE SERVICES which is organized and existing under the laws of
NEW JERSEY, and wbose address is 3000 LEADENHALL RD, MT. LAUREL, NEW JERSEY (8054 ("Lender™).
Borrower owes Lender the prineipal sum of ONE HUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED AND
007100 Dollars (U.5. $131,800.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which pravides for mponthly payments, with the €tull debt, f not paid earlier, due and payabie on
AUGUST 01S8T, 2025. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
~ with Interest, and all renewals, exiensions and modifications; (b) the payment of ail other sums, with jnrerest, advanced
under paragraph 7 1o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grani and
convey to Lender and Lender's successors and assigns, with power of sale, the following descnbed property located in
SHELBY Cﬂunry* Alabama:

BEETNG MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTIDH ATTACHED .
HERETO AND MADE A PART HEREOF,

BEING COMMONLY KNOWN AS 2805 BRIDLEWOOD TERRACE HELENA, ALABAMA 35080

BEING THE SAME PREMISES CONVEYED TG .THE. MORTQGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE FRICE OF THE ABOVE DESCRIBED PREMIS S

*Todd W. Talbot and Todd Willian Talbot are one in the same.

C. Talbot are ﬁg;aaggkiE$WW1féiyilLJ #%Husband and WifE.
PREPARED BY: - LNa_ 7 (3}’)'@,6

DAVINA NICHOLS
which has the address of 2805 BRIDLEWOOD TERRACE HELENA Alabama 35080 ("Propernty Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, Forever, Together with al]
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the propenty. All
replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in thys
Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower s lawfully seized of the estate hereby conveyed and has the right 10
morigage, pgrant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will défend generally the title to the Property against all ¢laims and dem;mda subject lo any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse and non-uniform nuvénants with lizﬁitcd
variatiogs by junisdiction {0 coastitute 8 unpiform sccurity instrurpent Covering real property.
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Borrower and Lender cnvmagree as follows:

UNIFORM COVENANTS. |

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when due the prinelpal of, and intereseon,
the debt evideticed by the Note akd late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
togethar -with the principal and interest as setr forth ih the Note and any late charges, a sum for (a) taxes and special
sesstients levied or to be levied against the Property, (b) leasehold payments or grousnd remts on the Property, and (c)
fﬂ‘l' immca required by paragraph 4. In any yeat i which the Lender must pay a fuoftgage insurance premivm to
ecretary of Housing and Urban Development ("Secretary"), or in any year in which such ptethinm would have been

Elﬂﬂdﬂﬁﬂi held ttm SED'I.I!'H')’ _'lﬂﬁlfumﬁﬂt. each H]Uflﬂll}’ payment shall also Include either (1} 2 sumn for the
mm@‘l‘g!gﬁ iosurance premium to be paid by Lender to the Secretary, ot (ii) a monthly charge instead of a moTtgage
insurspce premium if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow liems” and the sums paid to

Lender are called "Escrow Fitnds.”

Lender may, at any titne, collect and hold amoutts for Escrow ltems in an aggregate amount not to exceed the maximum
amount that may be required for Borrowet's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.5.C. § 2601 et seq. and implementing regulations, 24 CFR Pant 3500, ac they may be amended from ume 1o time
("RESPA"), exccpt that the cushion or reserve permitted by RESPA for unanticipated disbursements ot disbursements
before the Borrower’s payments are availsble in the account may not be based oh amounts duc for the morigage insurance

prefnium, |
If the amounts held by Lender for Escrow Items cxceed the amounts permitted to be held by RESPA, Lepder shall

account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrowet to make up the shortage as

peritted by RESPA,

The Esctow Funds are pledged as additional security for all sums accured by this Security Instrument. If Borrower
fande:rs to L:andﬂr the full payment of all such sums, Botrower's account shall be credited with the balance reMmaimng for all
mﬁal_lmam items (a}, (b), and (c} and any mortgage insurance premium installment that Lender has not become obligated to
pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowet . Immediately priot 1o a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all

iastatiments for items (a), (b), and (c).

3. Application of Payments. All payments under Patagraphs | and 2 shall be applied by Letider as follows;

First, to the mortgage insurance prémium to be paid by Lebder to the Sectetaty or to the monthly charge by the
Secretary fhstead of the moothty morigage insurance premium;
~ Second, to aty taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insirance prefiuums, as required: -

Third, to interest due under the Note;

Fourth, to amortization of the princtpal of thie Note! and

Fifth, to late charges due under the Note.

4. Fike, Flood and Other Hazard Insurance. Borrower ghall itisure all improvesmenis on the Property, whether now in
existence or subsequently erected, against any hazards, casuaities, and contiigencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure ai] improvements on the Propeny, whether now in exlstence or subsequently erected, againist Joss by floods to
th:_e:juent required by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceplable

to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. _ Each ihsurance company concerned is hereby authotized and directed to make payment for such
joss idirecﬂy to Lendet, hstead of 10 Borrowet and to Lendet jointly.  All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secunity Instrument
fust to any delinquent amounts applied in the order in Patagraph 3, and then to prepayment of principal, or () to the
restoration or repair of the damaged Propeity. Apy application of the proceeds to the principal shall not extend or postpone
the due‘datc of the monthly payments which are referted to in Paragraph 2, or change the amount of such payments. Ay
€Xxcess (nsurance proceeds over an amount requited to pay al! outstanding indebtedncss under the Note and this Security
[nstr;n;nt shall b? gaid llu the entity legally entitled thereto.

¢ event of {oteclosure of this Security Instrument or other iransfer of title 1o the Pro that axtingu:
indebtedness, all right, title and interest of Borrower in and to insurasce policies in force shall ngfu the :;:EE:;M e
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Applitation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of 4 later sale or transfer of the Property) and shall
continue 10 ogcupy the Property as Borrower's principal residence for at Jeast one year afier the date of occypancy, unless
the Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances ex;st
- which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not

A7/16,1939 18316 MORTGAGE - SERVICES > »912058714411 : ND.83S 20

~ cogmii waste or destzoy. damage or substantially change the Property ar allow thie Property 1o deteriorate, reasonable wear
- #nd tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
inay take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shail also be in default if
‘Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
~ failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not timited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Securnity
“Instrument is on a leasehold, Borrower shall comply with the provisions of the lgase. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in wniting.
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in coppection with any
- condesnnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby asgigned
“and shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applicd in the order provided m Paragraph 3, and then 1o prepayment of
principal. Any application of the proceeds to the principal shall nat extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess procesds over an
amount required to pay all outstanding indebtedness under the Note and this Secyrity Instrument shall be patd 1o the entity
legally entitied thereto,
7. Charges to Borrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
. municipal charges, fines and iropositions that are not included in Paragraph 2. Borrower shal] pay these obligations an time
‘directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Praperty,
 upen Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails (0 make these payments or the paymenss required by Paragraph 2, or fails to performn any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significanlly atfect
Lender’s rights in the Property (such as s proceeding in bankruptcy, for condemnarion or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property end Lender's rights in the Property,
including payment of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amnounts disbursed by Lender under this Paragraph shall become an additional debdt of Borrower and be secured by
thie Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note raie, and at the option of
Lender, shajl be immediately due and payable.

Bgrrower shajl promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the abligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
hen by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien or (¢) secures from the holder of the lien an agreement satisfacrory to Lender subordinating the lien to
this Security Insirament. If Lender determines that any part of the Property is subject to a lien which may atwain prionty
over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Borrower shall satsfy the lien or
take onte or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender tnay collect fees and charges authorized Dy the Secretary.

9, Grounds lfor Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of paymens defaults,
require immediate payment ig full of all sums sceured by this Security Instroment it

(i} Borrower defaults by failing topay in full any monthly paymentrequired by this Security Instrument pnor loor on

the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any otber obligations contained in this

Securily. Instrumment.

(b) Sale Without Credit Approval. Lender shall, if psrmitted by applicable law (including section 34 1(d) of the
Garp-§t Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of the
Secrelary, require immediate payment in full of all sums secured by this Secunty Instrument if: |

(i) All ar pars of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not accupied by the purchaser or grantee as his ot her principal residence, or the purchaser or

grantee does s0 occupy the Property, but his or her eredit has uot been approved in accordance with the
requirements of the Secretary. |
(c) No Waiver. If circurpstances occur thet would permit Lender 10 tequire immmediate payment in full, bur Lender
does not require such payments, Lender does not waive its righis with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will himit Lender’s
rights in the case.of payment defauils 1o require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
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(¢) Mortgage Not lnsur’ﬂﬂmwer agrees that {f this Security Instrumgul the Note are 1ot deterpnined tofbe
eligible for insurance under the National Housing Act within 60 days from the date hereof, Letder may, at ifs
aption require immediate payroent in full of all sums secured by this Security lustrurnent. A written statement|of
any suthotized agenf of the Secretary dated subsequent to 60 days from the date hereof, declining ' insure this
Secutity Instrument and the Note, sball be deemed conclusive proof of such ineligibility. Notwithstandig the
foregoing, this option may not be exercised by Lender when the unavailability of insutance is solely due to Lender’s

faflure t0 remit 2 mortgage insurance premium (o the Secretary. |
10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrowet's fallure to pay an amount due under the Note or this Security Instrument. This night applies even after
foreclosure proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender 1 a2 lump sum all

amounts teguiréd to bring Borrower’s account current including, to the extent they are obligationk of Bortower shder this

Security instrument; foreclosure. costs and reasopable and customary attormey’s fees and expenses properly associated with
the fercelosure proceeding. Upon reinatatement by Borrower, this Security Instrument and the obligations that it secures
shall rermin in effect as if Lender bad not required immediate payment in full. However, Lender is not required to permit
reinstatetnent if: (i) Lender has accepted reinstatemetit after the commencemetil of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (it) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security

11. Borrower Not Released: Forbearance by Lender Not a Walver. Extension of the lime of payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lendet to atty successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings apainst any successor in 1nterest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrutent by reason of any demand made by ibe
original Borrower or Bofrower’s successors in interest, Any forbearance by Lender in exetcising any right or remedy shall

aot be a waiver of or preclude the exercise of any right or remedy.

13. Successors snd Assigns Bound; Jolnt and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrurnent shall bind and benefit the successors and assigns of Lender and Bottower, subject to the provisions ol
parageaph 9(b). Borrower's covenants and agreements shatl be joinr and several. Any Borrower who co-signs this Sccurity

Instrument but does not execute the Note: (a) is co-sighing this Security Ihstrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the tetins of this Secunty Instrument; (b} is not personally obligated to pay the
sums secured by this Security Insthitnetit; and (c) aprees that Lender and any other Borrower may agtee to extend, modify,
forbear or make any accommodations with regard Lo the terms of this Secunty Insttument or the Note without that
Borrower’s consent. | |

~ 13. Notices. Any notice to Borrower provided for in this Security Instrumnent shall be given by delivering it ot by
mailing it by first class mail unless applicable law requires use of another methiod. The notice shal! be directed to the
Property Address or any other address Borrower destgnaies by notice to Leoder. Any notice to Lender shall be given by
first class mail (o Lender's address stated hercin or any address Letder designales by notice to Borrowet. Ay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragrapi:. |

14. Governing Law; Severabllity. This Secutity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Hazardous Substances Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Ptopetty that is in violation of any Environtmental Law. The preceding two sentences zhall not apply to the presence, use, of
storage on the Property of amall quantities of Hazardous Substances that are generally recognized 10 be approptiale to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lendet written notice of any investigation, claim, dethatd, lawsuit or other action by any
eovernmental or regulatory agency or private party involving the Properly and aby Hazardous Substance or Environmental
taw of which Bormmower has actual knowledge. If Bortower lcarns, or is notified by any governmental or regulatory
authority, that any removal or ather remediation of any Hazardous Substauces affecting the Property is hecessary, Borrower
shall promptly take all necessary remedial actions it accordance with Environmental Law.

As used in this paragraph 16, "Hazatdous Substances” are those substances defined as toxic ot hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Propetty is
located that relate 1o heatth, safety or environmestal ptotection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol{lows: ' :

17. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revélues of the
Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hercby directs each tenant of
the Praperty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's

-'bmmh of any covenant or agreement in the Security Instrument, Borrowet shall collect and receive all rents and revenues of

as trustee for the bepefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment

o m ot 3 assigament for pdditional security only.

1f Lender gives notice of bréach to Borrower: (2) al} rents received by Borrower shall be held by Borrower as trustee for

'bmﬁmf Lender only, to be applied to the ywms secured by the Security Instrument; (b) Lender shall be entitled to collect

'mdmivr: ail of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 10 Lender or

Lender’s agent on Lender's writtep dernand to the tenant.

Borrowet has not execuied any prior assignroent of the reqts and has not and will not perforro any act that would prevent
Lender from exercising {13 rights under this paragraph }7.

Lender shall not be required to ¢nter upon, ke control of or maintain the Property before or afier giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do s at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lendey. This assignment of

rents of the Property shall terminate when the debt secured by the Securiry- Instrument 18 paid in full.

18, Foreclosure Procedure. [If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. ender shall be entitled to collect all cxpenses incurred in
putsuing the remedtes provided in this paragraph 18, including, but not limited 1o, reasonable attorneys’ fees and costs of

 1itle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrawer in the manner provided in
paragraph 13. Lender shall publish the notice of sale once aweek for three consecutive weeks inanewspaper publishedin
County, Alsbama, and thereupon shall sell ihe Property to the highest bidder at pyblic auction at the front door of the

- County Courthouse of this County. Lender shall deliver to the purchaser Lendet's deed conveying the Property. Lender or

its designec may purchase the Property ar any sale. Borrower ¢covenants and agrees that the proceeds of the sale shall be
gpptied in the following order: (a) to al} expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) 10

all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled 0 it.
17 the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate payment in

~ full undcr Paragraph 9, the Secretary may invoke the nanjudicial power of sale provided in the Single Family Morigage
- Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et seq,) by requesting a foreclosure comumissioner designated under the

Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall

deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or applicable law.
19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrumpent without charge to Borrower.  Borrower shall pay any recordaiion cost,
20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy

and dower in the Property.

Riders to this Security Instrument, If one or more riders are execunied by Borrower and recorded together with this
Secunity Insirument, the covenantis of each such nder shall be mcorpOraled inin and shall amend and supplement the
covenants and agreamems of thls Security Instrument as if the rider(s) were in a part of this Secunity Instrument, [Check
applicable box(es)i

[ ] Adjustable Rate Rider

] Condominium Rider 1-4 Family Rider
"] Graduated Payment Rider &} Planned Unit Development Rider 7] Biwegkly Payment Rider
Balloon Rider (1 Rate Improvement Rider [_} Second Home Rider
! Other(s) [specify] - Rider
FHA ALABAMA MORTGALGE FORM (page 3 of 6 poges) 10/55
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BY SIGNING BELOW, Bortower accepts and agrees fo the terms contained iy Pages | through 4 of l‘us Secunity
instrumexnt and in any rider(s) executed by Botrower and recorded with it. : |

' -tﬂ”* w _Bortower
M | w. W — {Seal]

Witnesees:;

- TODD W. TALBOT " -Borrower
T | - mm -Borrower

o éé!m%%h?nﬂu!& [Seal]
-——-—-—l—#— | — ; -Bormowee

STATE OF ALABAMA, SHELBY County ss;

On this 16TH day of JULY, 1999, i, a Notary Public in and for sald counly and in said state, hereby certify that
TIFFANY C. TALBOT, TODD W. TALBOT, EARL STEVENS CANTRELL, WANDA G. CANTRELL, whose nare(s)
ARE. signed to the foregoing conveyance, and who ARE known to me, acknowledged belote me that, being informed of the
- contents of the conveyance, THEY executed the same voluntarily and as THE!R act on the day the same bears date,

JULY, 1999,

Lo — 2

Given under my hand and official seal of office this the 16TH d

P?iy t.‘.dmmisﬂnu expires: ’ Vs ( ‘Z/B/‘Cl ﬂ |

This instrument was prepared by DAVINA NICHOLS.
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{ EGAL DESCRIPTION | :

.- Lﬁt 3 accordmg to the Survey of Bridlewood Parc, Sector One, as recorded in Map
B@ 17 Page 34 -in the Probate Office of Shelby County, Alabama.
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PLANNED UNIT DEVELOPME

- ... THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of JULY, 1999, and i§ 1ncorporated inio
- angd shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the
samE date gi‘-fan_ by the undersigned ("Borrower) to secure Borrower's Note 10 CENDANT MORTGAGE
- CORPORATION DBA PHH MORTGAGE SERVICES ("Lendet") of the same date and covering the Property described in
v the Security Instrument and located at: |
- - 2805 BRIDLEWOQOD TERRACE HELENA, AL 35080

The Property is 2 part of a planned until development ("PUD") known as
| BRIDLEWOOD PARK

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. So long as the Owners' Association {or equivalent entity holding title to common areas and facilities), acting a3
trusiee for the homeowners, maimains, with a generally accepted insurance carrier, a "maste;” or "blanket” policy insuring
the property located in the PUD, including all improvements now existing or hereafter erected on the mortgaged premises,
and sych policy is satisfactory 1o Lender and provides insurance coverage in the amounts, for the periods, and agamst the
hazards Lender requires, including fire and other hazards included within the term "extended coverage,” and loss by flood, to
the extent required by the Secretary, then: {i) Lender waives the provision in Paragraph 2 of this Secunty Instrument for

 the monthly payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property, and
(ii} Borrower's obligation under this Paragraph 4 to maintain hazard insurance coverage un the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners’ Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insyrance coverage and of any loss oecurring from 8 hazard. In the event of a
distribution of haxard insurance proceeds in lieu of restoration or repair following a loss to the Property or to common
areas and {acilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the eptity legally entitled thereto.

B.  Borrower promises to pay all dues and assessments imposed pursuant (o the legal instruments creating and
governing the PUD.

C If Bortower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounis
disbursed by Lender under this parapraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the daie t._tf disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the

terms and pmvisim?mained in this PUD Rider.

\_7 /4.2 (Seal)

Borrowes
W (Seai)
TODD W. TALBOT -Borrower
m m W (Seal)
E:‘LR.L STE‘?’ENS CﬁNTRELL Barrower
JD_NQ&BJM ___ (Seal)
WANDA G. CANTRELL Horrowcr

e ———— s so—————n — [Space Baslow Thia Line for Achnawladgoment]
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RIDER - s
o THIS RIDER is made this 16TH day of JULY, 1999, and is incorporated into and shall be deemed to amend
-~ and smspplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”} of the same date given by the
. unaersgnes (*Borrower”) 10 secure Borrower's Note to: CENDANT MOQRTGAGE CMIGN DBA PHH
Sigens. SERVICES ("Lender”) of the same dare and covering the Property described in the Security

et an : 2805 BRIDI EWOOD TERRACE HELENA, AL 35080.
‘- '_ :mph Z of the Secunty Instrument is deleted in its entirety and the following Paragraph 2 is sybstituted

- 2. Monthly Payment of Taxes, Insurance, and Other Charges, Borrower shall include in each

~ monthly payment, together with the pnincipal and interest as set forth in the Note and any late charges, a aum
for (a) taxes and special assessmenis levied or to be levied against the Property, (b) leasehold payments or
‘ground renis on the Property, and (¢) premiums for insurance required under Paragraph 4. In any vear in
which Lender must pay a mortgage insurance premiom (o the Secretary of Housing aod Urban Development
("Secretary”), or in any year in which such premium would haye been required if Lender still held the
Secwrity Instrament, each monthly payment shall alse include either: (1) a sum for the anoual mortgage
msurance premium to be paid by Lender to the Secretary, or (i) a2 monthly charge instead of a morgage
imsyrance premium. if this Security Instruroent is held by the Secretary, n a reasopable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are calied "Escrow
ltems” and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borfrower’s escrow account under the Real Estale
Settiement Procedures Act of 1974, 12 U.S.C. § Section 260] et seq. and ymplementing regulations, 24 CFR
Part 3500, as they may be amended from time to time {("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s payments arc
available in the account may not be based on amounts due for the MOrtgage insurance premium,
~ If the amounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amounts of funds held by Leader at
any tunc arc not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured, by thns Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Barrowers aceount shall be credited with the
balance remaining for all installment items (a), (b), and () and any mortgage insurance premium installment
that Lender has not became obligated 10 pay to the Secretary, and Lender shall premptly refund ]NY ¢XCESS
funds to Borrower. Immediately prior to 8 foreclosure sale of the Property or its acquisidon by Lender,
Borrower's account shall be credited with any balance remaiming for all installments for items {a), (b), and

(¢).
All other terms and conditions of the Smuﬂty Instrumest remain in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and pravisions contained in this rider.

LA fl L ATLAL

FRAPYL. TALRC
bl W Al

(Beal)

-Horrpwer

TODD W. TALROT -Barcower
£~£ %\P W (Seal)
EARL STEVENS CANTRELL Borrower

. _{Seal)
-Botrowet

WANDA G. CANTRELL
12/10/1999-50040 i
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