STATE OF ALABAMA} -
COUNTY OF SHELBY} -

LIMITED WARRANTY DEED

.. KNQW ALL MEN BY THESE PRESENTS, That in consideration of Three Hundred Forty
Five Thiousand Nine Hundred Four and 00/100 Dollars ($345,904.00), and other good and valuable
consideration, to the undersigned grantor, METROPOLITAN LIFE INSURANCE COMPANY,
'a New York corporation (the "Grantor") in hand paid by FIRST NATIONAL BANK OF SHELBY
COUNTY, a National Bank (the "Grantee"), the receipt and sufficiency of which is hereby
acknowledged, the said Grantor does by these presents, grant, bargain, sell and convey unto said
- Grantee, its SUCCESSOIS and assigns, that certain real estate situated in Shelby County, Alabama, and
described as Outparcel E on Exhibit "A" attached hereto and by reference made a part hereof

(hereinafter referred to as the "Property”).

- ThlS conveyance is subject to the following:
1. Taxes for the year 2000, a lien but not yet due and payable.
2. Mineral and mining rights not owned by the Grantor.
3. Any applicable zoning ordinances.

4, Easements, rights-of-way, reservations, agreements, restrictions, and setback
lines of record.

5. Said property conveyed by this mstrument is hereby subjected to the Declaration of
Protective Covenants, attached hereto as Exhibit "B" and made a part hereof, and the
Easements and Agreements set forth therein; provided, however, that if Grantor
should re-acquire title to the property conveyed herein, such restrictions shall be null

. and voud.
6. Common Area Maintenance Agreement executed on even date.
7. Easement Agreement executed on even date.

TO HAVE AND TO HOLD unto Grantee, its SUCCESSOrS and assigns forever.
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IN WITNESS WHEREOF, the Grantor has by its duly authorized officer set its signature

and seal, this the _@'"day of _TDocenedt/ 1999,

GRANTOR.:

- METROPOLITAN LIFE INSURANCE COMPANY,
a New York corporation
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ASSISTANT VICE PRESIDENT [g{
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STATE OF GEORGIA}
COUNTY OF FULTON}
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I, the undergigned authority, a Notary Public in and for said County in said State, hereby
-~ certify that Zﬁ R_, Hedmgn__ of Metropolitan Life Insurance Company, a New York
‘corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before
me on this day, that being informed-of-the contents of this instrument, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the ﬁ ~ day ofM , 1999,

Mr}' PU‘lLJI;':j :’Li‘u.-l—l 1_-.-';1.-“??'} '-.--.Q-"EEEI

- My Commission Expires March 15, 2003
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GRANTEE:
FIRST NATIONAL BANK O SHELBY COUNTY,
a National
. By: J r f"";.....{:".'t é/t@
ItS: oy " "hﬁrx_.. oL s :
~ STATE OF ALABAMA}
SHELBY COUNTY)

| I, the undersigned authority, a Notary Public in and for said County in said State, hereby
certify that Vi | (Eﬁm_l . }:Jonlran whose name as Chief Exechv o{licex of First National Bank of

Shelby County, a National Bank, 1s signed to the foregoing instrument, and who is known to me,
acknowledged before me on this day, that being informed of the contents of this instrument, he

executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the @1[1_‘ day of e onkt, , 1999,

@ZZ@; /44@/»4,

' Notary Public

[SEAL]

Erevr

¥

3 :.Iil"ll'.;' ‘.r.-':'rlql.ll.il:; ':C vh K 'l‘ i1+ ) - rr -'I. E ||-I"-'- ' I:|l| " |r".-l-j.|- STt ;'-:. l'.l|'l"-.' . I':‘.l-" ! - .I:- - L] I.\".:lr....:'-'H .. RS
. . - . . r - ERLHD : . . . . - - - -
Leola e '|_..'"' "i.:-_ [ Illl-'\. A - S, Ot h_l_ L -|:'!l_: R ..1{. .' e ':" :_E:_.-_'\.'. “




(1N

Q3 LNiiHd

W OHILI TN NOEY Y ¢

.,.;;;.71:71\...!'!5
1w Mk b

(HOP R oy

G N HL RN e e e g

PRt sk

“pen]

IR T ST T TIr

i ey
VA ey

Lo (W1
Ll yy

L |
L LPL TR o R P ]

ey bujpag |

I 3 sepemim
o bl

et 1o !

'!""l' t IMml "pdrad
Finn ey g |

L

1
x il W M

Y -
b =y

A |
P Ml M

e AN LK
P AR BB N MW ML WY

(LT ITTL TN
i s TR L
% R M N HMHE -

[ l-l.:ihl

Al N
A mea

Rl M)
[T d‘n ".i
1udh a0 o igh
N e T

TR R DR A o Waph W

'II-IJ.

e ¥l Ly
Mk
Ll L I R L]

::nwnn
bepititg Hf 1

Ly (iR

T

i

Y
L L

1M TN e
M by Ty pEEAr MplAple o ) B

W
L)

iy 1 Ju |

4 | ey

it e gt
N TTHT
HM 0

Lo

(I TLIN T FET T I
L AL
N
[ ]

{3
" R

2

W oo

T #:'I iy
1
v il

o Lk

oy
Whdshay WE PRLTERY Wy

l;mm"
m bk

"I -kl 2
LI T T

(L T T

“HIN pol

Lo IO F LTI B 1]

i A

Wb e (gl ik PHHE WH A
A AL BT ) W PR N

A
IW W ey g ke Bl e i n:‘;'m 'u-itlm'ﬁ

SN

Hy WA

LI

CEgS

L 1T L
L P

W

[ N F

N

-l B M A e e

vl M iel (g

L R Ty TR e

et A iRy Bl By Db BN RRDE REERIN e

rafiafy Aokl Beark wEihMapE 3y sy iEig)
M A e by

{

thaped) ¥ Pl |

aL L.

(FT TR TR T |
N bkl W
L1 T L T T |

LI TF I E]]
U T UL T
T T T

tHi
i1y

b
:il'll:l! LI T

'l

i
nmn:! 1 ™

:5

. i
Ay anlepd Ly

Yt o

i,

[ ]
"
Ik Bl I M e )

i

L NR ]
ALt N 130y [em A el g

N B Mo M4
J0Y ey B s ll.ﬂm

L DRI L THR

Byl o %IH rl'-
SR
i

Il w) TN W
Mia M
Ly | 'Ir'lll

i) hbetnds

9E NO11J35
ER:

35 - ¢}

Megd 5 El
Fil

W TR Y SiuAy

13 Lo i
R
I,g:tg!,;
FIIR 2RI

i,
l‘filllﬂ

X

1&

LB TF R T T
rt (T R LTE
1% iy T 40 ) udd

-----

Y

(LA [FRLTFIT ]

L kIfL

T Hh daphy I:-I'I'I'“ [ LTI
Pwigy [luskpd |l [ g My

Wy W b

il
T e

(ELIT L
1]
(L]

ay -.'HH'J dim

Lompass Njm) B0 i HW

L Lt irimin L I s ol L L T
lutid) iy MR B By Y

itHgien R v Sty Ky

nBi 8y

U NI LI
Al ¥ e

’!1 RO R

L 1T

R NI N T

PT bk berh H I )

16H )
LLILL L T ]

i

-0 YRy bR Ty e L
L AL W L e I LT TR L T I:: ;} .::::!l:-: Y

L L)
| ]

T T "II!= ;

e

(T 1y
LT

LI LT FFIT R TR 4000 DT

L] » HE T
I Wty jlb b FIig) '.ILH..h 8 Pl hiekd
fra
Nl

(L TN

;

" vt
T

IRTIIm ]

¥ 2T ¥ puh
e L IR

e
W ML My

(LTI IO TR T ¥ -1 |

Food burdd F b DM B D el HLH Y S P o

-ﬁ;ﬂ'.ﬂ- sk

R N

Hodeshd g gl
LT P

(L LFT T T

LI L

ek tﬂu: jadbed] Pl W LN
M =) by L

HH A M N e sy )L

T TR T

i iy ) Hami s m

vl Re gl Ntk “babqa
Aty My o b

Pl oW peamL g B g [ B R g
R4
mu
dokh B b el M
<
k-

el E ST 1 oy vy I AR

My oA b RS M e

SILIF g Sy # yr ey
FIRLE T T L T T

e I TR T T TR ' BT R

o MBI ek pudbsd ) EiN
el MRS Nt g Bt by B b W Rl A dig Ty ey

IR I WLTF )

I "Rkl Btk o I H T Iy

A AIEEN Bk EpAR B FY v B Wy

o
1 I
Rl T T IFLY T T~ T

N R TNITE WTR  Err F RET

vt b AY W Rl Bl

LI I T IT TR
B r bk 1 e R Ry

el ey

L ITRT

el ke gk B LR M B dasAp
LR INTE L)

a¥t
i i35
I' ol o - —
::fi 3 iapis ;i! - ¥ ;JI
-E . == H -.ll - * — l -Il-"
L RPN T P iy ] o T
B3 r i et L rl=Tanbes tFes
PERRE MG § M EER Cll ¥ 138 g 30
S3iroi%s FrosoiiE, cceliepiieflpeniLy
LE & ;E 2 -ff?f M il 3 1 LT
FHINE snify gy SV RRESTIRIIEY:
sezi Tg-ii s R IV 2oel:
e 7 P 05D 3 wgEldiel 53
"z 23 T2 : %igsty L
F

Y Y|

:
g
;

. Ve
-
]

i hi@ ‘&

W ers
W mn‘in 'ﬁ"ﬂ'

il e

(Tr ST FIE )
T -n-ﬂhu-:l- r i'::-ll

2 H Nl

CTL LTI F O T BT T

— i b b =

-y

Himp LYW b )

[T 1

Nuph) wb gyl 3§

TIREY i

CALL [T T P

)

7 I

b gl

R T R N

"

T

veew il BT

N A
LI T 1

Bedy Chpdn deh B ke

L IR TE I o |
Thdnddimy sy brpom Wik sa)

LTI

wid{ Mg F ks Cileg

FRLAESL BIMY b abai ] LMy by | B

L E LTI TR ]
LI RCLLLON LI TR, (T T F e TIRTT

LA LIL I R Wi T FIU RTINS T

Hinlh i
i) 1y Jalny

wls

W]

ey
AN

L I | I'lill "1
kNt B

M ] ey Ty

TILTEINE TR I R

FINpI P e R

¥ I “reve Gy 0 HFYL WL

L TYHIE WFF FTITEY,
i by ) ety
el B Nk EmiB T

b ey ‘1 bl L
FINF R
L R FrIN N RN

Lo T I . T
vy g eaE) P e e

i HE LI AaE M

1
Naby 1han 1PWYy g g mul-

3
¥ )
: 1
: 2,1 £5
=53 % Siiz_.p_3=
5 =i=:i-- ns
=p_ Yiz="="%qy :;
Ef; .-i.f'.i“':i:'_
tof LD
hi | ‘u;r?=i:=1
3 3_Tay=8-=g¢
= % 'I‘E*:!r.:
el rfcf ;s 233
S ER L F ] £
o
+3 1 \

. .

: LE G HIGHWAY 110, 280

B L
L 11

thk =4

|

[ I
05 = iirew

™ Tivar)
ey

i

s

R am

il

——~ COUFDARY QURVEY ---

FORC FIRST WATIONAL BaNK
OF SHELBY COUNTY

P AR A GO [
ENGINEERING 10C

SETE 330
2320 WIGHLARD AVEMUE SIRITH
WPl i MGAN, &L ARANA 35205
{ 2051 939-111%

RETIE | N

e logve P T W

y Jirewy sk b Lalimiey el A BT

o

i
E-
" -

o

R Lol Ay = Lo i N
R R,

i

SR SRS T S T
; .T’ .I#'.r-. LR L "":._. A

S A
."_' LN

- o

f'ﬂ:r._-_'_

:l-.!-
“"\"l-..-

, . - mmb- g W R
YR R
TRy R

N

:'F-L!ili.'

g

T R

11
SR

Sy,

e
R iE

LIRS

"y

.-a¢.~.s
TR

H” LR L
.rii_i. AT
B o

Ay
)

LR T T

L

2L T

L) L
:.}' iH ;.I

Aok T,
. -



ExHipir "A’

FAGE 1 oF 3

L o

- . -

INVERNESS CORNERS OUTPARCEL "E"

A part of the Southeast 1/4 of the Southeast 1/4 of o~
Section 36, Township 18 South, Range 2 West, Shelby
County, Alabama, being more particularly described as

_'fOllOws:' |

.. . Commence at the Southeast corner of said 1/4-1/4

" section and run North along the East line of said 876.66

- feet; thence a deflection angle to the left of 90°00'00"
‘and run in a Westerly direction 210.00 feet to a point on
‘a curve to the left, said curve being on the
Southeasterly line of the access drive for Inverness
Corners Shopping Center; thence a deflection angle right
to the tangent of said point on curve and run in a
Northwesterly direction along the arc of said curve 35.94
feet to a point; thence a deflection angle left of
90°00"00" from the tangent of said point on curve and run
in a Northwesterly direction 29.00 feet to a point on the
Northwesterly line of said access drive, said point being

-..on a curve to the right, having a radius of 160.50 feet

" ‘and a central angle of 64°59'54"; thence a deflection
‘angle left of 90°00'00" to the tangent of said point on
curve and run in a Southeasterly to Southwesterly
‘direction along the arc of said curve and access drive
182.08 feet to a point of compound curve, said curve
having a radius 135.50 feet and a central angle of
77°00'01"; thence run in a Southwesterly to Westerly
direction along the arc of said curve and access drive
182,.10 feet to the point of tangent:; thence continue in a
Westerly direction along sald tangent B8.60 feet to the
point of curve of a curve to the left, said curve having
a radius of 184.50 feet and a central angle of 10°36'27";
thence continue in a Westerly to Southwesterly direction
along the arc of said curve and access drive 34.16 feet
to a point on said curve; thence an interior angle of
30°00'00" from the tangent of said point on curve and run




\

Exvierr A"

FAGE Bor 3

ih a Northwesterly direction 163.11 feet to a polnt on a
curve tG-the'left; said curve being on the Southeasterly
-~ line .of the access drive behind Inverness Corners
Shopping Center, said curve having a radius 112.00 feet
and a central angle of 29°54'04"; thence an interior
angle of 96°34'35" and run to the right in a
Northeasterly direction along the arc of said curve and
access drive 58.45 feet to the point of tangent; thence
continue in a Northeasterly direction along said access
drive 65.95 feet to the point of curve of a curve to the
right, said curve having a radius of 54.00 feet and a
central angle of 32°35'39"; thence continue in a
Northeasterly direction along the arc of said curve and
access drive 30.72 feet to the point of tangent; thence
continue in a Northeasterly direction along said tangent
and access drive 4.21 feet to the point of curve of a
curve to the left, said curve having a radius 100.00 feet
and a central angle of 14°05'14"; thence continue in a
Northeasterly direction along the arc of said curve and
access drive 24.59 feet to the point of tangent; thence
continue in a Northeasterly direction along said tangent
and access drive 10.54 feet to the point of curve of a
curve to the right, said curve having a radius 140.00
feet and a central angle of 13°11'55"; thence continue in
a Northeasterly direction along the arc of said curve and
access drive 32.25 feet to the point of tangent; thence
cantlnue in a Northeasterly direction along said tangent
2.93 feet to the point of curve of a curve to the right,
said curve having a radius of 35.00 feet and a central
angle of 53°22'51"; thence continue in a Northeasterly to
Southeasterly direction along the arc of said curve and
access drive 32.61 feet to the point of tangent; thence
continue in a Southeasterly along said tangent and access
drive 9.55 feet to the POINT OF BEGINNING. Contains
1.4000 acres, more or less.
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EXHIBIT B

~ This EXHIBIT B is attached to and by reference made a part of that certain Limited Warranty

B Mmbum 9, 1999, from METROPOLITAN LIFE INSURANCE COMPANY, INC.,,
-_ 3 Nngcrk 'corpﬂratii}n..(h'ereingfter referred to as "Grantor") to FIRST NATIONAL BANK OF
SHEEL.BY COUNTY, a National Bank (hereinafter referred to as "Grantee").

. DECLARATION OF PROTECTIVE COVENANTS
| Grantor herebj reserves, for the benefit of those properties which presently are, or hereafter
maj) bc designated as, part of "Inverness Corners Shopping Center", and Grantor and Grantee hereby
covenant and agree that the conveyance herein of the property and the estates granted by the within

'_ .. and fmgﬁing Limited Warranty Deed (hereinafter "Property”) is subject to, held and shall be held,

. e;)hfe_yed, hypothecated or encumbered, rented, used, occupied and improved subject to the

_ful-lowing Covenants and Restrictions, which shall run with the land and shall be binding upon

Grantce, the heirs, legal representatives, successors and assigns of Grantee, and all parties having

or acquiring any right, title, or interest and to the real property and any part or parts thereof lsubject

!
to such Restrictions.

ARTICLE 1

' " COMMENCEMENT OF CONSTRUCTION

1.1 Time of Commencement. Grantee shall commence construction on the Property of
a building (hereinafter "Building"), to be used for the purposes set forth in Article 11 hereof, within

eighteen (18) months from the date of execution of the within and foregoing Limited Warranty Deed.

1.2 Plans. Grantee hereby agrees that construction of the Building shall conform with the

exterior plans and appeémncc specifications, if any, approved by Grantor in the manner provided in

C\DidriveFiles\iMarketing Files\Land Sale Documenis\First National Bank of Shelby Countyiclean FNBSC Protective Covenants.doc 12/08/994:00 PM
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ARTICLE II hereinbelow.

1.3  Inverness Corners Shopping Center. The Property conveyed by the within and

. feregemg lelted Waxrah_ty Deed is hereby declared to be and 1s designated as part of Inverness
CM-Shepping'Center.

o 'ARTICLE II

PERMITTED USES. PLAN APPROVAL

2.1 Permitted Uses. The Building or Buildings to be constructed on the Property shall

be so constructed and used only for the following purposes:

711 Professional offices, occupied by bankers, dentists, attorneys, architects,
- engmeers, and other similar professions or business otfices used exclusively for office purposes or
| ether compatible uses; provided however, that the following uses shall not be permitted: any office,
- -business or establishment wherein retail or wholesale trade or business is conducted, except where
se.id products are incidental to Grantee’s business, or wherein commodities, merchandise or products

are stored, handled, conveyed, sold or otherwise disposed of.
J

2.1.2 Other eemp-atible uses as may be approved in writing by Grantor.

2.1.3 Any use.hereunder shall comply with all laws, ordinances, rules, regulations
and ‘requirements of any governmental authority or agency having jurisdiction over the Property,
ineiuding those relating to the use, maintenance, storage and disposal of "hazardous substances” (as
“that term is defined in the Comprehensive Environmental Response, Compensation and Liability
Act. and the rules and regulations promulgated pursuant thereto, as may be amended from time to
time), contaminants, oil, radioactive or other materials, the removal of which 1s required or the

maintenance of which is prohibited, penalized or regulated by any governmental unit.

2




2.14 The Property shall not be used or occupied (a) as a nightclub, bar, restaurant !_

L

rF
Y

_i§¢'a;pora_ting coin-operated amusements Or showing movies to its customers, theater discotheque,

. orsmal 'ﬂncduilter restaﬁrént (the term a social encounter restaurant as described herein shall mean
| a_? mstanrant whose primary objective is the sale of alcoholic beverages in an atmosphere that
encauragcs mixing and min_gling in additi.on to the sale of food for on-premises consumption) such
as Hﬁéters,_ as Hooter’s is presently operated in the metropolitan Birmingham, Alabama area, (b)
-_fﬁr any business or use which creates strong, unusual or offensive odors (except cooking odors),
fumes,_ dust or vapors; is a public or private nuisance: emits noise or sounds which are objectionable
dlie t{ir_ intermittent beat, frequency, shrillness or loudness:; or creates unusual fire, explosives or other

| B hazards (c) as a bowling alley; billiard parlor; funeral parlor or mortuary; flea market; coin-operated
iaﬁndromat; industrial manufacturing facilities; automobile, RV, truck or trailer dealership; skating

" rink: adult bookstore or establishment selling, exhibiting or distributing nude, pornographic or
obscene materials, including, without limitation, lingerie shop; massage parlor; topless or nude bar

or lounge; so called head shop; amusement arcade or game room; body and fender shop; off-track

)

betting parlor; or kennel or pet stofe having outdoor boarding facilities; (d) as a convenience store

or a motor vehicle service station or establishment for the repair or maintenance of motor vehicies.
(e) as a low cost provider of medical services, including but not limited to pregnancy termination

clinic, pl_anned parenthood and federally or state funded (in whole or part) medical services;, (f) adult

" day care, child care; and (g) church or religious use.

2.2 Quality of Appearance. The exterior of the Building and the site development on the

.Proper'ty will be planned and constructed to a level of quality and appearance equal to or better than




other bmldmgs in Inverness Corners Shopping Centet. The exterior appearance of the Building and

the site _dcwlﬁpmcnt on the Property shall be compatible with the existing appearances and site

develapﬂmﬁt schemes of other buildings and tracts within Inverness Corners Shopping Center. All

utﬂﬁ:tﬁs Sﬁr’vmg the PI‘Operty’ or the Building Of both shall be underground except for temporary
lltlhtlﬁs far censtructmn pUIpPOSES -nd Grantee shall pay any additional costs 1O any utility company
for s_w_:h_ underground service; all externor lighting placed on the Property or the Building shall

conform tti those types of lighting presently ip use in Invemness Corers Shopping Center.

23 Plan Approval. Construction of the Building or site development of the Property

-shal] not commence unless and until Grantee has obtained from Grantor, in the manner set forth

hmm below, Grantor's unqualified and unconditional approval of any and all preliminary and final

exterior plans and appearance 5peciﬁcat10_ns as hereinafter described, relating to such construction

of the Building and site development O the Property, including, without limitation, plans and

specifications for the exterior of the Building, for the parking areas, for driveways, for lighting, for
ingregs and egress designs, for signs to be placed on the exterior of the Building or of the Property,
including color, location, nature and size, for landscaping, and for all other 1tems relating to the
exterior appearance of the Building and the site development on the Property. The SCOp© of review

by Grantor shall be limited to appearance only and shall not include any responsibility Of authority

to review for structural soundness, compliance with building or zoning codes or standards, or any

similar Of dissimilar factors. Commencement of construction prior 1o receipt of a Letter of Approval

of the Grantor, a copy of which must be signed by the Grantee, and returned to the Grantor for

retention, is strictly prohibited. In the event the Grantor no Jonger OWNS INverness Comers Shopping

Center, Grantor shall give notice to Grantee to indicate the party to whom proposed plans are to be




l

I

L)
J

forwarded. All such plans and specifications shall be submitted to Grantor for Grantor's review and |

-~

apprc}val or disapproval in the following manner.

2.3-.1 Pré]in:inm Pians and Specifications. Grantee will submit to Grantor, for

| Grantor’s review and approval or dlsapproval preliniinary plans of the exterior of the Building and
for hghtmg, a pempcctwc of the Buﬂdmg, specifications for exter1or materials of the Building; and

a sﬂ'e plan of the Property showing all proposed improvements, grades, curbs, curb cuts, landscaping,
B l1ght1ng and location of exterior signs. Within twenty (20) business days from the date Grantor
r&c_eive_,s all such preliminary plans and specifications, Grantor will give Grantee written notice of
Grahtnr s approval or disapproval thereof. If such notice is not so given within such period of ame,
- -:._;_;GI'antﬁr shall be deemed to have approved such preliminary plans and specifications. Any approval
by Grantor, whether actual or implied, of such preliminary plans or specifications or both shall 1n

no event obligate Grantor to approve the final plans and specifications.

732 Final Plans and Specifications. Grantee will submit to Grantor, for Grantor's

review and apprbval or dj_sappmval, final plans and specifications which shall include, without
" |
Limitation, working drawings of thé exterior of the Building, final specifications of exterior materials
of the Building, working draﬁings of all improvements to the Property exterior to the Building,
detailed landscaping plans, and detailed plans for exterior signs and for lighting. Within twenty (20)
business days from the date Grantor receives all such final plans and specifications, Grantor will give
" Grantee written notice of Grantor's approval or disapproval thereof. If such notice is not so given

within such period of time, Grantor shall be deemed to have approved such final plans and

specifications. The construction of the Building and the development of the site shall be in strict

Ay
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compliance with said final plans and specifications submitted to and approved by Grantor, if any.

2.4 Additiﬁnal Construction. From and after the time the Building 1s completed 1n
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. acmrdance with the prqiri-_siﬂns of Sections 2.1 through 2.3, or otherwise completed, Grantee will
| | not mﬁstruct any additional building or buildings on the Property for any purpose.

N 2.5 'Modiﬁcaﬁm to Building. .Any material modifications of the exterior of the Building

or _of any portion of the interior of the Building which would affect the exterior appearance of the

._ Bulldlng or of any pértian of the Building or of the site development of the Property which are

pmﬁosed by Grantee subsequent to Grantor's approval of the final plans and specifications 1n

accordancc with Section 2.3.2 will be in character with the final plans and specifications so approved

| __;_-by-Grﬁntor and compatible with the architecture of other structures and with the site development

- Eihfiluding, without limitations, signs, driveways, curbs, and landscaping) of similar buildings and

tracts’ in Inverness Corners Shopping Center. Grantee shall make no such modification unless and

until Grantee first obtains Grantor's approval of preliminary and final plans and specifications

therefor. Grantaf‘s-approval of such preliminary and final plans and specifications shall be obtained

in th‘e same manner set forth mn Section 2.3, except that Grantor shall give Grantee written notice of

its approval or dj'sappréval of sﬁch plans within twenty (20) business days of its receipt of all plans

and 'specifications.
2_.6 Signs. Any exterior sign approved by Grantor at any time will conform to the
“standard of exterior signs at Inverness Corners Shopping Center and no modification of or addition

to any exterior sign approved by Grantor shall be made unless and until Grantee first obtains

Grantdr‘s approval therefor in the manner provided in Section 2.3.

2.7  Disapproval of Plans. In the event Grantor ever disapproves any preliminary or final

6
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plans or specifications of the Building or of any modification of the Building or of the site

-

develo;)ment, or. disapproves of any other plans or specifications required to be submitted by Section )

. 2.3 ﬂlmugh 2.6, Grantor shall specify in detail those objections which Grantor may have 1o same.,
| The f&ctors which Grantor may consider in deternnmng the approval or disapproval of any
. prehrmnary and final plans and 5pec1ﬁcatmns may include, but shall not be limited to, the following:
27.1 Building and architectural standards concerning the exterior of the Building
_- aﬁ.d all exterior improvements thereto;
777 Aesthetics (including design, appearance, color, size, location, finish, highting,
proﬁnrtions and graphics of signage);
o 273 Exterior or exposed materials;
274 Site layout (including location of and traffic flow through proposed points of
~ ingress and egress); and
27.5 Compatibility (including architectural, signage, and jandscaping) with
existing improvements and property contained within Inverness Corners Shopping Center.
) |
2.7.6 It Grantor shall disapprove the Final Plans and the parties are unable to agree
upon such Final Plans, Grantee shall either amend said plans to meet Grantor's reasonable objections,
or Grantor may, at its option, elect to repurchase the Property in 1ts unimproved original state at the
purchase price paid for same.
277 Tf Grantor repurchases the Property;

(a) The purchase price shall be the same price Grantee paid for the property.

(b) The closing of the repurchase shall take place within thirty (30) days at




" L .
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a time and place in Birmingham, Alabama, designated by Grantor by written notice to Grantee 3:1 least |

five (5) business days prior thereto. "'

(c) At closing, the purchase price (as provided in Paragraph 2.7.7(a) above) ”

| shaﬂ bepmd by Grantor to Grantee in immediately aﬁailable funds (including, without hhmitation,

acashmrs check).

(d) At closing, Grantee shall deliver to Grantor a Limited Warranty Deed,

duly -eie;cuted by Granfee, conveying good and marketable fee simple title to the Property, free and

clear .of all liens and encumbrances, subject only to the exceptions contained herein affecting the #

Pr&pér'ty._ ;

- (e) At closing, all real property and ad valorem taxes and other taxes and "“";‘.;

| aéSeSsménts levied upon or assessed against the Property for the year in which the closing occurs

- shall be prorated as of the closing date.

(f) Grantee will deliver exclusive possession of the Property on the closing }

date. | | | |

) |

2.8  Drainage Provisions. The following provisions shall apply to drainage:

281 In canne:cﬁon with the construction of the Building and of any modifications

theredf and of any additional buildings and with the site development of the Property, Grantee shall
make such provision for drainage of the Property affected by such construction and development as
is satisfactory fﬁ Grantor and to any appropriate county, municipal, or governmental agencies having

authority over such construction and development. Further, Grantee hereby covenants and agrees 1

to hold Grzmtqr haﬁnless against any and all loss, cost, damage, or injury which Grantor shall ever

suffer or endure because of Grantee's failure to make adequate provisions for drainage of the




Property after said proposed construction and development.

2.8.2 Existing drainage shall not be altered in such a manner as to divert the flow
- of water onto an' adjaccnt Jot or lots.
283 Drainage of surface water, storm waler, and/or foundation drains may not be
- Cﬂnﬂected to sanitary sewers.
2.8.4 Drainage flow shall not be obstructed or be diverted from drainage swales,
st(}nn sewers and/or uﬁlity easements as designated herein, or as may hereafter appear as a matter
of fecord
ARTICLE 111
REPAIR OF DAMAGE:; INDEMNITY

3.1 Grantee shall repair, restore, or replace, as Grantor shall direct, any property, whether
- personal or real, by whomever owned. which is damaged, destroyed, or injured in any way by
' Grantee, its agents, representatives, designees, employees, OF SUCCESSOTS Of assigns, in connection
with' the mnst_ructiqn of the Building or the site development on the Property, including, without
limitation, any right-of-way curbs, median curbs, signs, or pavement in the rights-of;way of
dedicated or undedicated rﬁads within; and Grantee hereby agrees to indemnify and hold Grantor

harmless from any and all liabilities, claims, and losses resulting from or arising in connection with

any such damage, destruction, or injury.




ARTICLE 1V

MAINTENANCE

o 41 Mgntegance of Property. Before such construction of the Building 1s commenced,
_. dmng wch construction, and after such construction 1s completed., the Property and areas contiguous
10 roa_d nght of ways mc]udmg the Emstmg Access Road or future access roads, shall be kept
grassed,_ Imvwed, and otherwise maintained by Grantee in an attractive appearance and to a level of
| quahty equal to or better than maintenance of other sites or common areas maintained by Grantor
thrmghout Invemess Corners Shopping Center. In the event Grantee fails to keep the Property SO
grasscd mowed, and maintained, Grantor, its representatives, agents, o1 employees shall have the
;-_,;.nght after seven (7) days' notice to Grantee, to enter onto the Property at reasonable times and
| perfﬂrm all work needed or desired in order to maintain the Property in the manner provided. Such
- entrance upon the Property for such purposes shall not be a trespass. Grantee hereby agrees to pay
Grantor such costs and expenses as Grantor shall incur by so acting to maintain the Property within
ten (10) days from the receipt by Grantee of a statement from Grantor for any such work.

)
42  Maintenance During Construction. The following provisions shall be observed.

4.2.1 Dust abatement and erosion control measures shall be provided by the
mn'tractor or owner in all stages of construction.

4272 All building debris, stumps, trees, etc., must be removed from the Property
' by builder as often as necessary 10 keep the Property attractive. Such debris shall not be dumped 1n
any arca of .Inverncss.

4.2.3 During construction, all vehicles, including those delivering supplies, must

enter the building site only at places approved by the Grantor and such vehicles must be parked on

10
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the building lot where the construction is under way so as to not unnecessarily damage any other

- -

adjacent property.
ARTICLE V

~ RIGHT OF REPURCHASE

5.1  Failure to Begin_Co_m._trucﬁ(}n. Tn addition to all other rights and remedies for breach
of th:se Restrictions, :n the event the time period set out in Section 1.1 is not fully complied with,
-G:ahior shall have the.ri ght, but not the obligation, to repurchase the Property for an amount not {0
eﬁ:eed the purchase price paid Grantor for the Property, without interest.

52  Resale. In the event the Grantee desires to convey the Property to any party which

- 18 not Grantee’s parent, subsidiary, an affiliated corporation or any entity which is directly or
iﬁdifec:tly controlled by a parent, subsidiary or affiliated corporation prior to the expiration of
el ghteen (18) months after the purchase from Grantor, and in the further event that the Grantee has
not begun construction of the Building thereon, Grantor shall have and retains the option to purchase
the Prdpcrty from Grantee at an amount not to exceed the purchase price paid to Grantor for the
) |
Property, without mterest. Granteé shall give Grantor written notice of Grantee's desire to sell the
Propeﬂy and Grantor shall havé thirty (30) days after receipt thereof to give notice to (Grantee of its

intent to repurchase.

54  Time to Repurchase. In the event Grantor, in its sole election and at its sole

 discretion, so elects to repurchase the Property under the provisions of Section 5.1, Grantor shall give
Grantee written notice of such election to repurchase within thirty (30) days after the date which 1S

eighteen (18) months from the date hereof. If Grantor does not so notify Grantee within such thirty

11
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(30) day period, Grantor shall be deemed to have waived its right of repurchase under Section 5.1.

.

In the event Grantor declines to exercise its right to repurchase under Section 5.1, or fails to notity

Gr'ameé'-wiﬂﬁnsuch mir_ty'_(ao) day period, then Grantee shall be free to construct on the Property
_ﬁ such bmldmg as shall be mmpatlb}e with other buildings in Inverness Corners Shopping Center and o
shaﬂ be free to choose such site develﬁpment plan as shall be compatible with other portions of said :
| 5urr0und1'ng Inverness common area, subject to the provisions of Article Il. In the event Grantor

- _giv.;es- mtice of the intent to repurchase pursuant to Sections 5.1 or 5.2 to Grantee within the

app]icable thirty (30) day period, the closing of the repurchase by Grantor shall be consummated

withi'n sixty (60) days of the date Grantee receives such notice at a time and a place to be selected
hy the ﬁrantor.

54  Deed. If the Grantor elects to repurchase pursuant to Section 5.1 or 5.2, Grantee shall

—————

~ reconvey good and marketable fee simple title in and to the Property, subject only to the permitted
items recorded in the within and foregoing Limited Warranty Deed, to Grantor by Limited Warranty

Deed in the form of the within and foregoing Limited Warranty Deed.

ARTICLE VI

GENERAL RESTRICTIONS

61  Nuisances. No noxious, offensive, or illegal activities shall be carried on upon any

parcel nor shall anything be done on any parcel which may be or may become an annoyance or
nuisance to the Inverness area.

6.2  Mining, etc. No oil or natural gas drilling, refining, quarrying or mining operations
of any kind shall be pemﬁtted upon the Property and no derrick or other structure designed for use

in boring for oil or natural gas shall be erected, maintained, or permitted on the Property; nor shall

12
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oil wells, tanks, tunnels, mineral excavations or shafts be permitted on the Property.

6.3 Anl:e‘nnﬁs._ All outside radio and television antennas shall be approved by Grantor in

accordance with Article II herein.

64 Trash. No trash, garbage, or other refuse shall be dumped, stored, or accumulated on

. mﬁPmperty Trash, garbage or other waéte shall not be kept on the Property, except in sanitary
cantmners or garbage compactor units. Garbage containers, if any, shall be kept in a clean and

samtary condition, andl shall be so placed or screened by shrubbery or other appropriate material
amved in writing by Grantor as not to be visible from any road or lake within sight distance of the
parcei at any time except during refuse collection. No outside burning of wood, leaves, trash,

. .-_g_:;afbagé'ﬂr other refuse shall be permitted.

o 0.5 Subdivision. The Property shall not be split, divided or subdivided for sale, resale.

| gift-,. transfer, or otherwise without the express written consent of Grantor.

6.6  Access. The Property shall be accessed solely from Inverness Comers Shopping

Center via an existing access road (the “Existing Access Road”). The Existing Access Road
. ] .
currently provides and shall continue to provide access to other parcels of land or development in

the vicinity of the Property. It is also understood that Grantor may construct future roads, streets or

driveways along or adjacent to the Property to serve future buildings or development.
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ARTICLE VIi

ENFORCEMENT

o .:_ 71 Inthe 'evehf_ of a violation of breach of any of these restrictions, or any amendments
g 'ﬂwreta by any property owner, or agent bf such :::wné:r, Grantor, its successors and assigns, Or any
othﬂr par-ty to whose benefit these restnctlons -nure shall have the right to proceed at law or in equity
| té-'cﬁmpel compliance with the terms and conditions hereof, to prevent the violation or breach of said

- mét:tons to sue for ﬁnd recover damages or other charges, o1 take all such courses of action at the
smé--time, or such other legal remedy it may deem appropriate. No delay or failure on the part of
any aggneved party to invoke an available remedy set forth herein shall be held to be a waiver of that
__-pany or an estoppel of that party or of any other party to assert any right available to him upon the
recuxrcnce or continuation of said violation or the occurrence of a difference violation. Grantor shall
not be responsible in any way for any delay or failure to enforce or seek to enforce any violation or

* breach of any of these restrictions or amendments thereto.

ARTICLE VIII
DURATION AND AMENDMENT
81  The Restrictions contained in this Declaration shall run with and bind the Property,
shall inure to the bcheﬁt of Grantor and any owner of property which presently 1s, or may hereafter
be designated as part of Inverness Corners Shopping Center, their respective legal representatives,

heirs, successors and assigns for a period of twenty (20) years (the "Restriction Period") from the

date hereof, unless waived in writing by Grantor.

14




ARTICLE IX

RECIPROCAL NEGATIVE EASEMENTS

9.1 Grantor and Grantee covenant and agree that the hereinabove provided restrictions

Shalln{}{ encumber or restrict of burden, either as i'ecipr{:}cal negative easements or as implied
ci'ﬁirf:néﬁts or as restrictive covenants or as equitable servitudes or as any other right or interest or
c1'aim,-raﬁy other properties owned in part or entirely by Grantor and which may benefit from the

| héﬁﬁabove provided .restrictions, it being the intention of Grantor and Grantee that only the
Prépcrty shall be restricted thereby. Grantor hereby expresses its general intent to use these same

' resuiﬁtians, as they may be modified, on other property in Invemess Corners Shopping Center, as

it may be specifically designated by deed as such from time to time.

15




ARTICLE X

SEVERABILITY

- 10.1 Everyone of the restrictions is hereby declared to be independent of, and severable
| fr@mthe rest of the restrictions and of and from every other one of the restrictions and of and from
' every combination of the restrictions. Invalidation by any court of any restriction in this instrument

shall in no way affect any of the other restrictions which shall remain in full force and etfect.

Signed, sealed and delivered GRANTOR: METROPOLITAN LIFE
| by.GTﬂﬂtOI’ in the presence of: INSURANCE COMPANY

_ ' L /@,__, £ St

Pu!:lic DeKu!b Coun’r:-", Georgjic

Notary Public
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Signed, sealed and delivered
by Grantee in the presence of:

| Wltncss

tyain i Le

.PquEﬂI}f]?Uﬂﬂihc
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