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MORTGAGE ¢ L%
™ o
THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 30, 18999 _The granior. is
RICHARD O. SNYDER AND BRENDA W. SNYDER HUSBAND AND WIFE
("Borrower™). This Security Instrument is given W
HSBC MORTGAGE CORPORATION (USA)
. and whosc

which is organizod and existing under the laws Of  DELAWARE

address is 10302 BEATON PLACE, SUITE <30 ;
FAIRFAX, VA 22030 ("Lender”™). Bormower owes Lender the principal sum ol

ONE HUNDRED THREE THOUSAND NINE HUNDRED AND NO/100
Dollars (U.S. § 103,900.00 ),

é
This debt is cvidenced by Bomower's note dated the same dale as this Security Instrument ("Note”), which provides for
monthly payments,wimMMdm.ifmtpMcﬂﬁa.dmm paysble on  DECEMBER 1, 2029 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
exlensions and modifications of the Note; (b) the payment of ail other sumg, with interest, advancod undes paragraph 7 w
protect the security of this Security Instrumeat: and (c) lhe performance of Bomower's covenams and agreements under this
Security Infrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender's
successors and assigns, with power of sale, the following described property located n
SHELBY Counly, Alabam:
Lagal description attached hereto and made a part hereotf,

and known as exhibit "A".

THIS IS A PURCBASE MONEY MORTGAGE:

which has the address of 5245 ROT DRIVE, HELENA {Strect, Caty],
Alabama 35080 (Zop Code] (" Property Address™);
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with gl the
improvements now or hereafter erected on the property, and ail easements, appurtenances, and fixures now or hersafler a pan
of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregopng is
referred to in this Security Instrument as the "Propesty.” | |

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has‘the right 0 mortgage.
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower warranls
and will defend gonerally the tie 10 the Propesty against alt claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited
varistions by jurisdiction to constitute 8 uniform socurity instrument covering rcal property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debdt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance, Subject (0 applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (ay yearly taxes
and assessments which may attain priority over this Security Insgument as i liecn on the Property; (b) yearly leaschold paymetils
or ground rents on the Property, if any, (c) yearly hazard of property insurancc premiums; (d) yearly flood insurance presmums.
if any: (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance whth
the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These itiems are called "Escrow flemi.
Lender may, at any time, collect and hold Funds in an amount not (o exceed the maximum amount 3 lender lor a (ederally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seutlement Procedures Act of
1974 as amended from tme to time, 12 US.C. Section 2601 er seq. ("RESPA"), unless another law that applies 1o the Funds
vets a lesser amount [f so. Lender may, at any time, collect and hold Funds m an amount not {0 exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current dala and reasonable estimates of expanditures of futiirc
Escrow ltems or otherwise in accordance with applicable Jaw.

“he Funds shall be held in an institution whose deposits are insured by a federal agoncy. instrumentality, or cnhity
(including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Londer shall apply the Funds 1w pay the
Bscrow Items. Lender may not charge Borrower for holding and applymng the Funds, annually analyzing Lhe cscrow &count, or
verifying the Escrow Ilems, unless Lendes pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real esiale tax reporung SCIviUe
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement 15 madc or
applicable law requires interest to be paid, Lender shall not be required \o pay Borrower any ingerest or eamings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give io Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funis was made. The Funds are pledged as additional security for all sums secured by this Securily Instrument.

if the funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shalt account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow Items when due. Lender may 50 notify Borrower in writing, and, in such case Bormowcer
shall pay 10 Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any
Funds heldsby Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquistuon or sale
of the Property, shall apply any Fuads held by Lender al the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1© amounis payable under paragraph 2.
third, to interest due; fourth, 1o principal due; and last, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and imposilions atiribglable W the Progreriy
which may attain priority over this Security Instrument, and leasehold payments or ground rents, U any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on ume directly
W the person owed payment. Borrower shall prompuly fumish 1 Lender all notices of amounts 16 be paid under this parageaph.
If Botrower makes these payments directly, Borrower shall prompuly furnish o Lender receipis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a} agrecs i
writing to the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’'s opinion operate o prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen o
this Securily Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priorty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90

@Y, -SRIALI 9712101 Poge 20t © N (W

— e L By

MEAL L2 - 1047 1 ut{gﬂﬁéﬂ{




*
—_———————r—wr e T - — T A e - -

——— e e e i — . ———_————————————— ———_—

R — -

5.’ Hazard or Property Insurance. Bommower shall keep the improvemeats now existing or hereafier lerecied oo the
Property insurcd against loss by fire, hazards included within the erm "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amounis and for the *criodﬁ
that Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Leader may, dl Lnder’s
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable W lender and shall include a standard mongage clause Lender
shall have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give to Lender all receipts ol
paid preminms and renewal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance casrier and Lender
Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or tepas of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the res1oration o
repair is not economically feasible or Lender’s secusity would be jessened. the insurance proceeds shall be apphicd W the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Bormower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered w scitie a claim, then
Lender may collect ‘the ingurance proceeds. Lender may use the proceeds to repair or resiore the Property or 1 pay suflis
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notce 1s given.

Unless Lender and Bormower otherwisc agree in writing, any applicaton of proceeds 1o principal shall not exwend or
postpone the due ddie of the monthly payments referred 0 in paragraphs 1 and 2 or change the amount ol the payments, [1
under paragraph 21 the Property is acquired by Lender, Bomrower's right 1o any insurance policies and procesds resulung (rom
damage 10 the Property prior 10 the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after the execuuor of
this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afer
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unicss
cxlenuating circumsiances exist which are beyond Borrower's control. Bomower shali not destroy, damage or impau the
Property, allow the Property lo deteriorate, or commil wasic on the Property. Borrower shall be in default if any for{esture
action or procecding, whether civil or criminal, is begun that in I ender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien Created by this Securily Insrument or Lender's secunty imerest. Borrower inay
cure such a default and reinsiate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shail also be in default of
Borrower. during the loan application process, gave malerially false or inaccurate information or statements W Lender (or laled
to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including. but not limsted
10, represcntations conccrning Bormower’s occupancy of the Property as a principal residence. If this Security [nstrument 1s on a
icaschold. Borrower shall comply with ail the provisions of the leasc. If Borrower acquires fee tide 1o the Propeny, the
leasehold and the fee Litle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements containcd In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such as o
proceeding n bankruptcy, probate, for condemaation or forfeilure or W enforoe laws or regulations), then Leader may do and
pay for whalcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actons iy
include paying any sums secured by a lien which has prionity oveT this Security Instrumenl, appeanng in courl, paving
reasonable attorneys’ Tees and entering on the Property 10 make repans. Although Lender may takc acon under this paragriph
7. Lender does not have to & so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thas
Sceurity Instrument. Unless Borrower and Lender agree wo other terms of paymeal, thesc amounts shall bear interest from the
date of disbursemesnt ai the Note raic and shall he payable, with interest, upen notice from Lender w Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securcd by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, ihe
mortgage insurance coverage required by Lender lapses or ccases o be in effect, Borrower shall pay the premiums required w
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost substantially equivalent o the
cost 1o Borrower of the morigage insurance previously in effect. from an altcrnate mortgage insurer approved by Lender
substantially equivalent morigage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal w
one-twelfth of the yearly morigage insurance premium bemg paid by Borrower when the msurance coverage lapsed or ceased W
he in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mongage msurance. Loss reserve
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payments may no jonger be required, at the option of Lender, if mongage insurance coverage (in the amount and;for W
that Lender requires) provided by an insures approved by Leader again becomes available snd is obtained. ‘Borrower shall pay
the premiums required (0 maintain mortgage INsurance inn effect, ar to provide a loss reserve, until the requirbment for mofgage
insurance cnds in accordance with any written agrecment between Borrower and Lender or applicabie law.

9. Inspection. Lender or is agent may make reasonabie entrics upon and inspections of the Property. Lender thall give
Bosrower notice at the time of or prior (o an inspectiort specifying reasanable canse for the imspection.

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connecuon wilh ahy
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned aix
shall be paid to Lender.

In the event of a toial wking of the Property, the procecds shall be applicd 1o the sums secured by this Sccurity [nstrument,
whether or not then due, with any excess paid to Bomower. in the event of a partial waking of the Property in which the tar
market value of the Propearty immediately before the waking is equal 10 or greater than the amount of the surms securcd by thas
Security Instrument qnnwdmcly before the aking, unless Borrower and Lender otherwise agree in writing, the sums soeured by
this Security Instrument shall be reduced by the amount of the proceeds muliplicd by the lollowing fracpon: (a) the iolal
amount of the sums secured immediately before the uking, divided by (b) the fair markes value of the Property unmediagiy
before the wking. Any balance shalt be paid 10 Borrower. In the event of a partial wking of the Property in which the flsr
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise proviies, the proceeds shall
be applied to the sums secured by this Securily Instrument whether or not the sums are then duc.

If the Property iy abandoned by Borrowes, or H, after notice by Lender 10 Bommower that the condemnor offers w make an
award or sestle a claim for damages, Bomrower fails 10 respond (0 Lender within 30 days afier the dae tht nouce 1§ given,
Lender is avthotized W cotlect and apply the proceeds, at its opion, either © restoration or repair of the Property or W the sums
secured by this Security Instument, whether or not then duc.

Unless Lender and Borrower otharwisc agred in whURg, any application of proceeds 1o prncipal shall not extend or
pogtpone the duc date of the monthly paymenis refired to i paragraphs | and 2 or change the amount of sech piayments.

11. Borrower Not Released; Forbearasice By Lender Not a Waiver. Extcnsion of the time for piayment or modificauon
of amartization of the sums secured by this Security Instrument granted by Lender w0 any successar in interest of Borrower shall
not operate (o releasc the liability of the original Borrower or Borrower's SUCCessors in intcrest. Lender shall not be requured 10
commence proceedings against any successor i interest or refuse 10 extend time for payment or otherw ise. ooxdify amortizauon
of the sums secured by this Security Instrument by rcason of any demand made by thc original Borrower or Bomower's
successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right:or remedy.

i2. Smrm and Assigns Bound; Joint and Seversal Liability; Co-signers. The covenants and agreements of this
Security Instument shall bind and benefit the successors and assigns of Lender and Borrower, subject w0 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Bormower who vo-signs this Secunty
Instrument but doss nol execute the Note: (a) is co-signing this Security Instrument only 1 morigage, gram and convey {hat
Bormowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaled to pay the sums
secured by this Securily ingrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan securcd by this Securily Instrument is subject 10 a law which sels maximmum foan charges,
and that luw is finally interpreted so that the mnlerest of other loan charges collected or o be collected 1 connecuon with the
loan exceed the permited limits, then: (a) any such loan charge shall be reduced by the amount neccssary W reduce the chugye
1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct
payment to Borrower. If a refund reduces principal, the roduction will be geaied as o parual propayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for i this Security Instrument shall be given by delivenng it or by mashing
it by first class mail unless applicable faw requires use of another method. The notice shall be direcled o the Property Address
or any other address Bomower designates by notice 10 Lender. Any notice o Lender shall be given by first class mal
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any nouce provided for i this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Securnty Instrument or the Nok
conflicts with applicable law, such conflict ¢hall not affect other provisions of this Sccurity Instrument of the Note which can be
given cffect without the conflicung provision. To this end the provisions of this Secunly Instrument and the Noic arc dechared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

Form 3001 . 9/90
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is sold or ransferred {or if a beneficial imerest in Borrower is sold or transforred and Borrower is not naturdl person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sécured by thus
Security Insteument. However, this option shall not be excrcised by Lender if exercise 1s prohibited by federal law as of the e
of this Security Instrument. v s

If Lender exercises this option, Lendes shall give Bormower nolce of acceleration. The notice shall provide a period of not
less than 30 days from the dake the notice 15 delivered or mailed within which Borrower must pay ali sums sccured by ths
Security Instrument. If Borrower fails to pay thesc sums prior o the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. }f Borrower meets certain conditions, Borrower shall have ihe nght w have
enforcement of this Sccurity Instrument discontinued at any time prior o Lhe carlier of: () 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any powcf ol sale contained o Lhis
Security Instument; pr (b) entry of a judgment enforcing tug Security Instrument. Thosc conditions are thal Borrower: (4) pays
Lender all sums which then would be due under thus Security Instrument and the Notc as if no acceleration had ocourred, (b
cutes any defanlt of any other covenants Or agrecinents, (c) pays all expenses mcurred in enforcing this Sccurity [nstrumcent,
including, bwt not limited 10, reasonable aiorneys' fees; and (d) takes such acuon as Lender may reasonably require 1o assurd
(hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation o pay the sums sceured by
this Security Instrument shall contnue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and the
obligations secured hereby shall rematn fully effective as if no acceleration had occurred, However, this right 0 reinstate shall
not apply in the case of acccleration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (wgether with this Secunty
Instument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the cnuly (knuwh
uc the “Loan Services") that collects monthly paymenis duc under the Notc and this Security Instrument. - There also may be ane
or more changes of the Loan Servicer unreiated 1o & qale of the Note. If therc is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice: will staic Ihe namc and
address of the new Loan Servicer and the address 0 which payments should be made. The notce will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomrower shall not cause of permit the presence, use, disposal, sioruge. of release O any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else o do, anything affecung the
Property that is in violation of any Envirchmentat Law. The preceding two seniences shall not apply to e presciice, use, of
storage on the Property of small quantities of Hazardous Substances that arc gencrally recogmized 1o b sppropriate to normal
residential uses and to maintchance of the Propeny. |

Borrower shall prompily give Lender wniten notice of any investigation, clmm, demand. fawsuit of other action by any
govemmental or regulalory agency of private party involving the Propexty and any Hazardous Substance ar Environmental Law
of which Bgrrower has actual knowledge. If Bomrower learns, or is notified by any govermnmental or rcgulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly lake
all necessary remedial actions in acoordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, Wxic
pesticides and herbicides, volatile solvenis, materials conining asbestos or formaldehyde, and radioactive malenals, As used in
this paragraph 20, “Envifonmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relale 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otheswise). 'The notice shall specify:  (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure te cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rigit {o
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any olher
defense of Borrower to accelerstion and sale. If the default s not cured on or before the dute specified In the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrumen without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

Form 3001 9/90
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at public auction at the fromt dnurufthuCniﬁyCamhmmdﬂthmiy.lmdu‘shﬂl dﬂh&mihemnr
Lender’s deed conveying the Property. Lender or its designee may nan
| ofthesaleshallheapplhdhlthefnllowin:order:(a}lnallexpamu:l'ﬂmsak,imlucﬂn_g.

hﬂnﬂwmwm’fm;{h}mdlmmmw 1

the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security lnstrumonl

mmw'mw. Borrower shall pay any recordatioft COSIS. |
23. Walvers. Bormower waives all rights of homestcad exemplion in the Property and relinquishes all rights of curtesy anl

dower in the Property.

14. Riders to ihh Security Instrument. If one or more riders are executed by Borrower and recorded sogether with ths
and shall 'amend and supplement

Security Instrument, the covenants and agreements of cach such nder shall be incorporated into
the covenants and agrocments of this Security Instrument as f the rider(s) werc a part of this Security Instrument.

[Check applicable bax(es)] |
Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rides Rato Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify] SECURITY INSTRUMENT RIDER

(PREPAYMENT PENALTY)

BY S[GNTNG;BELDW. Bomrower accepts and agrees to the terms and covenants contained in Uus Scjt:uﬁt}' Instrument and

in any tider(s) exeeuted by Borrower and recorded with ir |
Witnesses: E , 1 - . |
; Ao C Wa e

RICHARD C. SHYDER - Biruwes

EM’ 0 L& ).45 ;?imt (§eal)
GREWDA W. SHYDER orawer

—rr

' (Seal) (Scal)
-Hormower -Rorrower
STATE OF ALABAMA, JEFFERSON County s§:
On this 30TH dayof  NOVEMBER 1999 .1,  THE UNDERSIGNED

_a Notary Public in and for said county and in said state, hereby certily Uil
RICHARD C. SNYDER AND BRENDA W. SNYDER, HUSBAND AND WIFE

, whose name(s) ARE signed 1o the
e that, being informed of the contanis
THEIR  actgn the day the same bears dalc.
1999

foregoing conveyance, and who ARE known W me,
of the conveyance, They execuled the samc tarily and as

Given under my hand and seal of office this day of NOVEMBER

My Commission Expires: 1 1/2/2003
Notary Public

This instrument was prepared by KATHY WAGNER
@, SRiAL) 12101 Paga 8 ol 8 form 3001 9/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this = 30TH day of NOVEMBER |
' 1999 _ and is incorporated into and shall be deemed to amend and supplement
" the Mortgage, Deed of Trust or Security Deed (the "Security Instrument"”) of the same date given by the
 undersigned (the "Borrower’) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) ©
- HSBC MORTGAGE CORPORATION (USA)

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
al;
5245 ROY DRIVE
HELENA, AL 35080
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |

’  The Note provides for an initial fixed interest rate of 6.8750 %. The Note also
provides for a change in the initial fixed rai¢ to an adjusiable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable interest raie on the first day of
: DECEMBER 2004 , and the adjustable interest rate I will pay may change on that

MULTISTATE FI)(EDJADJUSThBLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

WSU (9705) Form 3182 5/94
Page 1 of 4 initiale: £CS
VMP MORTGAGE FORMS - {800)521:729

0169549046

MFCD2031 - 01/98
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ﬂa? ﬂﬁry 12th month thereafter. - The date on which my initial fixed interest rate changes to an adjustable
. intesest rate, and each date on which my adjustable interest rate could change, is called a "Change Date."
7 (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

date 45 days before each Change Daie is called the "Current Index.”

~If the Index is no longer available, the Note Holder will choose a new Index that is based wpon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
. TWO AND SEVEN EIGHTHS percentage point(s)
( 5.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percemage point (0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount will be my new interest rate untl the next Change Daie.
The Note Holder will then deternine the amount of the monthly payment that would be sufficient 10

. repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
8.8750 % or less than 4.8750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will

nfve;rbcgreatﬂrﬂ]an 12.8750 % .

(E) Effective Date of Changes
My new interest raic will become offective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes

. The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate (o
an adjustable interest rate and of any changes in my adjustable wnterest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

Initials: {CS
@843V (9705) | Page 2 of 4 A %FJ%MEZ 5/94
MFCD2031 - 01/98 1689549046




' B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

© 1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

| FOLIDWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
‘Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wrtien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
- potice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

. 3. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
" ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
F"OLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold

or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security

. Instument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option

if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
sntended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
Initials: £CS
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a

-~ ¢ondition to Lender’s consent (o the loan assumption. Lender also may require the transferee to

‘sign_ an assumption agrecment that is acceptable to Lender and that obligates the transferee to

keep all the promises and agreements made in the Note and in this Security Instrument

" Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (0 the expiration of this

- period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

A
E o " BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
R " Fixed/Adjustable Rate Rider.
| v : C.. (Seal) Mﬂ_@m@w}
o E  RICHARD C. SNYDER “Borrower BRENDA W. SNYDER -Borrower
- |
A E (Seal) (Seal)
E%i c:; -Borrower -Borrower
e (Seal) (Seal)
E_ '4.1 , -Borrower -Bqﬂﬂwnr
o . (Seal) (Seal)
E-‘ - -Borrower -Borrower
o
S .
3 2843V (9705) Page 4 of 4 Form 3182 5/94
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SECURITY INSTRUMENT RIDER
(PREPAYMENT PENALTY)

This Security instrument Rider is incorporated into and shall be deemed 1o amend and supplement the Morgage.

Trust Deed, Dned of Trust, or Security Deed (the “Security Instrument™) of the same date executed by ihe

undersigned ¢ secure Bormower's Fixed Rate Note or Adjustable Rate Note, as applicable {the “Note™) payable (o
HSBC MORTGAGE CORPORATION (USA) (the "Lender™)

—

Additional Cavenanis. In addition to the covenants and agreements made in the Security Instrumeiit, the Lender
and 1 further Covenant and agree as follows:

Paragraph 1 of the Security Instrument shall be modified 10 read as foliows:
i PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.

| wili promptly pay when due the principal of and tnterest on the debt evidenced by the Note and
any prepayment and late charges duc under the Note.

I wil] have the right to make payments of principal at any tine before they are due. A payment
of principal only is known as & “prepayment.” When [ make a prepayment, | will tel the Lehder
in writing that | am doing so. |

The first thirly-six months of the loan term 1s catled the “Penalty Period.” In any twelve month period
during the Penalty Period, I may prepay up to 20% of the original principal amount of the Note withowt
paying a penalty. U I make a prepayment it excess of 20% of the original principal amount in any twelve
, month period during the Penalty Period. 1 will pay a penalty. The penalty will be equal to the lesser of ()
dix months’ advance interest on any amount prepaid in excess of 20% of the originaj principal amouni of
the Note. or {(b) two percent of any prepayinent in Cxcess of 20% of the onginal principal amount of the

Note.

No prepayment penalty will be assessed for any prepayment made after the first threc years of the Notc
sorm or if | furnish the Lender with documentation, in the manner and the umc rcasonably speeificd by

the Lender identifying the prepayment as being in connection with the sale of the Property.

The Lender will use all of my prepayments to reduce the amount of principal that [ owe under (he Note. If
| make a partial prepayment, there will be no changes in the due dates of my monthly payments unless the

Lender agrees in writing to those changes.

The Lender's failure to collect a prepayment penalty at the ime a prepayment is received shall not be
decmed a waiver of such penalty and any such penatty shall be payable upon demand.

By signing below, [ accept and agrece to the terms and covenants contained in this Securily Instrument Rider.

v {4 C 30/99 4 % F - Lf A ﬁZﬁJ{h/?{/)
Borrower RICHARD €. SNYDE Date Borrower BRENDA W. SNYDES Daie

Borrower Date Borrower Date
STATE OF ALABAMA Countyss.  JEFFERSON
On this I0TH davof NOVEMBER ,1999 . before me pessonally came

RICHARD C. SNYDER AND BRENDA W. SNYDER
1o me known

and known 1o me 10 be the individual(s) described in and who exeeuted the foregoing instrument: dTHEY gdulv
acknowledged to me that THEY executed the same. ‘ll\

016954945

HSBC Mortgage Corporation (USA) MFCY 5067 Rev 3.99
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EXHIBIT "A"

CDMMENCE AT TH&S OUTH, RANGE 3
WEST: THENCE RUH'EA AﬂﬁNG NCE 91 DEGREES

31 MINUTES LEFT RUN 20 5:90 FEET: THTEHCE 55 DEGRERS 09 M]NUTEE BEF‘R UN 93.47 FEET TO
THE NORTHEASTERLY RIGHT OF WAY OF ROY DRIVE; THENCE 19 D 13 MINUTES 51 SECONDS
LEFT RUN 494.64 FEET T THE POINT OF BEGINNING; THENEE V'DR 2 MINUTES 54 SECONDS
RIGHT RUN 320.93 FEET; THENEB/| DEGREES 53 MINUTES 7 SEi tmp HT RUN 203.99 FEET;
THENCE 109 DEGREES 18 MINUTES 40 SECONDS RIGHT RUN 38133 FEET TO THE SOUTHERLY RIGHT
OF WAY OF ROY DRIVE AND A PQINT O A'CURVE TO THE RIGHT HAVING A RADIUS OF 257.92;
THENCE RUN ALONG SAID CURVE 8034 FEET; THENGE CONTIUE ALONG THE LLAST DESCRIBED
COURSE 73.12 FEET TO A POINT OF A CURYE T THB LEFF HAVING A RADIUS OF 200.6% FEET
THENCE RUN ALONG SAID CURVE 134,70 FEET; THENCE CONTINUE ALONG THE LAST DESCRIBEI)
COURSE 177.04 FEET; THENCE 83 DEGREES 27 MINUTES 55 SECONDS RIGHT RUN 131.83 FEET 1O 1IIE
POINT OF BEGINNING. ACCORDING TO THE SURVEY QOF THOMAS E. SIMMOUNS. LS# 12945, DATED
SEPTEMBER 7, 1995.




