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LOAN NO., 19990500

MORTGAGE

THIS MORTGAOE ismede this  18TH day of NOVEMBER. 1999 . between the Grantor,
SAMUBL O. QUATTLEBAUM AMD SYLVIA K. QUATTLEBAUM '

{berein “Borrower™), and the Mmqqu*
MILLENNIUM BAWK, N.A., ’

A NATIOCHMAL BANKING ASSOCIATION , & corporation organized sod
existing under the laws of VIRGINIA -, whoee address i3
1601 WABNINGTOR PLAZA
RESTON, VIRGINIA 20150 (herein "Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.5. § 75,000.00 . which
indebtedness is evidenced by Borrower's aote dated NOVEMBER 18, 1999 and extensions and renewals
thereaf (herein “Note™), providing for monthly instaliments of principal and inierest, with the balance of the indebtedness, if not
sooner paid, due and payable on NOVEMBER 23,2024 :

TO SBECURE 10 Lender the repayment of the indebtedness evidenced by the Note, with (nterest thereon. the paymeat of all
other sums, with interest thereon, advanced in accordance herewith W protect the security of this Mongage, and the
performance of the covenants and agreements of Borrower herein contuined, Borrower does hereby grant and coavey to
Lender and Lender's successors and sssigns with power of sale, the following described property located in the County of
SHELDY . State of Alaberpa:

SCHEDULE A ATTACHED MERETO AND MADE A PART THEREOF

Inst ¥ 1999-49971

12/10/1599-49971

10s02 AM CERTIFIED
SHELDY LOMNTY MIBCE OF PROBATE
0o+ CH 8.5

which has the address of 540 FIBLDSTONE DRIVI ., HELENA
(Strem - (Cuy]
Alabama 35080 (herein “Property Address®);
(ZIP Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigas, forever, logether with all the
improvernents now or hereafter erected om the property, and all easernen(s, nghts, appurtenances and rents, a)i of which shall be
deemed 1o be and remais a part of the property covered by this Mortgage: and sl of the foregoing. together with said property
(o the leasehold estate if thly Mortgage is on a lemsehold) arc herelnafier referred to as the “Property.”

Borrower covenants that Borrower i iawfully seised of the estate hereby conveyed and has the right (0 morigage, grant and
convey the Property, and that the Property is unemcumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally (he title 10 the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as foliows:

1. Psymest of Principal and Interest. Borrower sball promptly pay whben due the principal and intercat indebtedoess
cvidenced by the Note and 1ate charges as provided in the Note,

3. Funds for Tazes and Insurasce. Subject to applicable law or a writen waiver by Lender, Bormower shall pay 1o
Lender on the day moothly payments of principal and interest are payable under the Note, until the Note 18 paid in full, a sum
(hercin “Punds”) equal 1o one-tweifth of the yearly taxes and assessments (including condominium and planned uni
development asscssments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any. plus
onc-iwelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premum instaliments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmentd and bills and
reasonsble estimates (heveo!. ‘Borrower shall not be obligated to make such paymeots of Funds to Lender to the extent thal
Borrower maket such payments to the holder of a prior mortgage or deed of trust if such holder is an institutionad lender.
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If Borrower paya Punds to Lender, the Funds shall we held in ap institution the deposits or accounts of which are insuced
or guaranieed by a federal or siate agency (including Lender if Leader is such an institution). Lender shall apply the Fund$ Lo
| pay said taxes, assessthents, insurance premiuma and ground rents. Lender may not charge for so holding and applying the
| Funds, analyzing said account or verifying and compiling said asseasments and bills, unless Lender pays Botrower | of
: the Funds aod applicabile law permits Lender to make such a charge. Borrower and Lender may agree in writing at thepims of
;emuonnfthuhlnmmemmmextun{h:wnds:mllbcpaidm Borower, aod unless such agreement is made or
" applicable law requires such interest w0 be paid, Lender shall not be required to pay Borrower any interest dr carnings oo the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds beld by Leader, together with the future monthly instaliments of Funds payable prior to the duc
dates of taxes, mssessments, insurance premiums and ground reats, chall exceed the amount required to pay said laxes, |
asseasments, insurance premiums snd ground rents as they fall due, such excess shall be, at Borrower's aption, cither prompty !
repaid to Borrower or credited to Borrower on manthly installments of Funds. If the amount of the Funds held by Lender shall
0ot be sufficient (o pay taxes, asscssments, insurance premiums ad ground rents as they fall due, Borrowet shall pay 1o Lender
any amount necessary to make up the deficiency i one Of MOre payments as Lender may require.

Upon payment in full of all suma secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under parageaph 17 hereaf the Property is sold or the Property 15 otherwise acquired by Lender, Lender shat! apply.
no later than Immediately prior to the sale of tbe Property or 118 acquisition by Lender, any Punds held by Lender at the tune o
application sa & credit against the suma secured by this Morigage.

3. Application of Payments, Unless spplicable law provides otherwise, all payments received by Lender under the Nots
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfonm all of Borrower’s obligations under
any mortgage, deed of trust or other security agreemnent with a lien which has priority over this Mortgage, ingluding Borrower's
covenants 1o make payments when due. Borrower shall pay or causc to be paid all taxcs, assessments and othes charges, fines
and Impositions attributable to the Property which may atlain a priority over this Mortgage, and jeasehold payments or ground
rente, if any.

£, Hamrd insurance, Borrower shall keep the improvements now existing of hereafter erected on the Propenty insured
against loss by fire, hazards included within the term "extended coverage.” and such other hazards as Lender may require snd in
such amounts and for such periods as Lender may require. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lengder; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be io a form acceplable to 4
! ender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewais thereof, subject to the terms of any mortgage, deed of trust or other security agreement with 4
lien which hag priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower thai the insurance carrier offers to settle a claim for insurance benefits, Lender is suthorized o
coliect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the suimns secured
by this Morigage.

6. Preservation and Mainienance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrowses
shall keep the Property in good repair and shall not corumit wasle or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is 0a a unit in 8 condomioium
or & planned unit development, Barrower shall perform all of Borrower's obligations under the declaration or covenants cresting
or governing the condominlum or planned unit developmen, the by-laws and regulations of the condominium or planned un
deveiopment, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreemenis containgd in s
Mortgage, of If any action o1 proceeding is commenced which matenially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees. and take such action as iz necessary to protect Lender's interest. If Lender required morigage insurance a3 a condition of
making the loan secured dy this Morigage, Borrowe: shal! pay the premiums required to rmaintan such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursusnt to this paragraph 7. with interest thereon, ai the Note rate, shall become
2dditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree (o other terms of paymxent,
such amounts shall be payable upon notice from Lender to Borrower requestulg payment thereof. Nothing conuined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice priot 1o any such inspection specifying reasonabie cause therefor related o Lemder’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for cooveyance in heu of condemnation, are hercby assigned
and shai] be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority aver this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modificaiion
of umortization of the sums secured by this Mongage granted by Lender to any successor in intereat of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower's succeasors in interest. Lender shall not
be required t0 commence procesdings aguinst such successor or refuse to extend fime for payment of otherwise modify
amonization of the sums sechred by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearapce by Lender in exercising any right or remedy hercunder, or otherwise sfforded by
applicable law, shall not be & waiver of or preclude the cxercise of any such right or remedy.

—m———— m—— e —— e, ———_—— . — —— — — ———
—_— e e

QHIALJ -y Pags 2 of 4

NOL~1B8-1999 15:5S 6HES 99

R Y 2



NOU-18-1999 16632 " MILLENNIUM BANK _ 6889  P.d8-3Y

. LOAN NO. 199390500

: 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeots herein
. contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender and Borrower.

' subject to the provisians of parsgraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any.
Borrower who co-signs this Mortgage, but does not execule the Note, (a) it co-signing this Mortgage only lo morigage, grant
| and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is not personally Hable on
the Note or under this Morigage, and (c) agrees thut Lender and any other Borrower hereunder may agree (0 cxtend, modify,

. forbear, or make agy ‘other sccommodations with regard Lo the terms of this Mortgage or the Note without that Borrower's

ol i
=)

- il
=

consent and without releasing that Borrower or modifying this Mortgage as to that Borrower s injerest in the Propenty. “
12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by certified mail sddressed to Borrower .

at the Property Address or at such other address as Borrower may designate by notice (o Lender as provided herein, and (b} any
. nolice to Lender shali be given by cenified mail to Lender's address stated herein Or o such other address as Lender may
~ depignate by notice (o0 Borrower as provided berein. Any notice provided for in this Mortgage shall be de¢med to have beer
- given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The siatc and local laws applicable to this Morigage shall be the laws of e
~ jurisdiction in which the Property is located. The foregoing semence shall not limit the applicability of federal law to this
Morigage, In the event Lhat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10
this end the provisions of this Mortgage and the Note are declared 1o be severable. As used herein, “costs,” “expenses” and
“attorneys’ fees” include all sumns 10 the extent ot prohibited by spplicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage al the time of
execution ot after recordation hereof.

15. Relisbilitation Loan Agreement. Borrower shall fuifill all of Borrower's obligations under any home rehabilitation.
improvemeat, repair, or other loan agreement which Borrower enters into with Lender. Lender, ai Lender's option, may requird
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, clams or defenses
which Borrower may have against parties who supply labor, materials or services in conoection wilth improvemends made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Barrower. [f all or any part of the Property or any interest \a it
is sold or transferred (or if a beneficial interest in Borrower is s0id or transferred and Borrower is not a natural person) without
Lender's prior written coosent, Lender may, at its option, require immediate payment in full of all sums secured by this
Morigage. Bowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. i

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period of oot
jess than 30 days from the date the notice is delivered or mailed withio which Borrower must pay all sums secured by thu
Morigage. If Borrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any rerpedies permitted
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remodies. Except a8 pravided ip paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due any susus secured by this Mortgage,
Lender prior to accelerstion shall give potice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(1) the action required to cure such bremch; (3) s date, not less than 10 days from the date the notice ls malled to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on ur before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
lnform Borrower of the right to reinstute after acceleration and the right to bring a court action to asseri the nonexisience
of a defsult or any other defense of Borrower (o accelerstion and sale. [f the breach is not cured on or before the date \
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immedistely due and payable without further demand and may invoke the power of sale and sny other remecics
permitted by applicable law. Leader shall be entitied to collect all reasopable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but oot limited to, reasonable attorneys’ fees, .

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in parsgraph 12 hereof. Leader shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in County, Alabama, and thereupoo shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shail detlver to the
purchaser Lender’s deed conveying the Property so seld. Lender or Lender's designee may purchase the Property at any
sale. Bomwummumdwihﬂlhepromdlofthenhshllbeippuedinthtruﬂnwin:ordu: (n) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of utle
evidence; (b) to ali sums secured by this Mortgage; and (c) the excess, If any, to the person or persons legally entitied
thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Montgage duc to
Borrower's breach. Borrower shatl have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued st any time prior (o the earlier o occur of (1) the fifth day befare sale of the Property pursuaat W the power of sale
contained in the Morigage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower peys Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreernents of Borrower contained in this Mortgage, and in enforcing Lender’s remedics as J
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower (akes such action as
Lender may reasonsbly require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and cure by Borrower, thus
Mortgage and the obligations secured heteby shall remain in full force and effect as if no acceleration had occurred.

19. Assigament of Rents; Appoixtment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the renu of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such renls as they become due and payabie.
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account ouly for those reats actually received.
: 20. Releass. Lipon paymest of all sums secured by this Mortgage. this Morigage shall become nuli and: void and Leader

shall relense this Mactgage without charge 10 Borrower. Borrower shall pay all coats of recordation, if xny. _
21. Walver of Homastesd, Dower and Curtesy. Borrower hereby waives all rights of homestead excrmption ia the r
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REQUEST FOR NOTICE OF DEFAULT

— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
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STATE OF ALABAMA, JEFFERSBUN County s

On this 18TH  dayof KOVEMBER 1999 L Yl 6 MueRiSCr TS
.leuyPublicinmdfuruidcountymdinnidm.hﬂehymﬂfymu

SANUEL O. QUATTLEBAUN AND SYLVIA K. QUATTLERBAUM , |it¢xtd/ A (i abe
, whose name(3) rigned to the

foregoing conveyance, and who (re known to me, acknowledged hcfnrqm:um.betuinfumdufuuwn
of the conveyance, 3 be e:mm:mmlumu'ilymdu Le /2. acton the duy the same benss date.
Given under my hand st of office this !';‘l-)h_ day of {-.5{)’,:!/}*"”';}{"#’_' . |u:"]r"{(;¢ :
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