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! MORTGAGE v

THIS MORTGAGE I8 DATED AUGUST 8, 1989, batwsen KENDALL D. CAUTHEN and RACHAEL. H. CAUTHEN.
HUSBAND AND WIFE, whose address is 195 BRANCH DR, CHELSEA, AL 35043 (referred to below as "Grantor " );

-and AmSouth Bank, whose address is 801 Lakeshore Parkway, Blrmingham, AL 36208 (referrad to below 8
“Lender”). i”

'GRANT OF MORTGAGE. For valuable considerstion, Graimor mortgagas. grants. bargains, salls and conveys to Lendar. all ol Grantor's right.
livg, snd intesask In and 10 1he tollowing described real property, together with sh existing or subsequantly erected or atfixed Luildifys

improvements and fixtures: all esssmanta, rights of way, and appurtanances; all waler, water rights, watarcowrses and [dlich rights lincluding
‘atock in uttlittas with diich or isrigation rights};, snd alf other is. royaltisk, and profits relating to the real proparty, inﬁqﬂ wg without limitation
]
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-all rminerals, cil, gas. geotharmal and simiar mstters, located In § B G::,hunty. State of Alabama {the "R operty” ). ;

LOT 20, ACCORDING TO THE SURVEY OF BROOKCHASE ESTATES, PHASE TWO, AS RECORDED, iN
MAP BOOK 22, PAGE 47, TO THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA . | -

The Real Property or ita address ls commonly known as 1896 BRANCH DR, CHELSEA, AL 3B043. :f;

Grantor presantly assigns to Lender all ot Grantor’'s dght, titla, and interest In and 10 sl loases of the Property and sll Asnts from the pré'gw
In addition, Grantor grants to Lender a Uniform Commarciiel Coda sacurily intarest in the Perscnal Property and Rents.

‘DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otharwise dehined wy frus
‘Morigege shall have tha maesnings sivibuted to such termae in tha Uniform Commearcial Code. AN relerences to dollar amaunts shall mgan
-amounts in lwiul money of tha Unilsd Siatas of America. |

Existing indebtadness. The worda "Existing indebtedness™ mean Lhe indablednuss described below in the Exigting Indebledness secton ol
this Morigage. .

Grmnior. 'I'h'u word "Grantor® means KENDALL D. CAUTHEN and Rachael H. CAUTHEN. The Grentor 1s The meitgagor undur‘??rllm, |
Mortgage. Lis ;

: * I.
Guaantor. Tha word "Gueranios® mene end includes without limitadon each and sll of the guarantors, sureties. and sccommodation ?
partiss in connaction with tha Indabtadness, ‘

mpgiovemens. The word 'Irrwamuﬁ' masns and includes withowun Bmitstion ail axisting and future iImprovements, uum.gga
HiuCtures, mobile homaes atfixed on the Rasl Property, facilities. additions, replscaments and other construction on the Resl Proparty

i induhlndnnf. The word "Indabisdnass” means sl principal and interest paysble under the Noto and any amounts sxpandad or uﬂuu#.mi
3 by Lender 1o dikcharge obligatons of Grantor or expénges ncurred by Lender to anforce obligations of Grantor under this Morigage.
logether with interest on such amounts as provided in this Morigage. and any and all othar gresant or fulure. direct or contingant labifijies
or indebtedness of any person who signa the Nate 10 the Lender of rny nature whatscever, whether clsasified as secured or unuuc*‘:d.
axuupt thaot the word "Indebtadness” ahall not include any debt subjact to the disclogure raquirements of the Federal Truth-in Leidingg .t

i, 81 1he 1ime such debt I8 incurred, any lagelly required discloswre of tha lien atferded haraby with respeci to such debt shali not hava Been
mada.

et —==
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Lender. The word "Lender” rneana AmSouth Bank, its successors snd sssigns. The Lender is the mortgagaee under this Mortgaye. i
TH

Moriguge. The word “Morigage™ means this Morigage betwaeen Grantor and Lender, and includes without limétation ali assignment
sucurilty intarest provigians ralating 10 the Personal Properly and Renls. ;f

Nota. The word "Nole® means the promissary note or credil sgresmant dsted August 9, 1999, in the original principal amount of

$32,260.00 trom Gianitor to Landear, togéther with all renewals of, extensions of, modifications of, sefinancings of. consobdalions ot
andd subathtutions for the promissory note or agreemant. The maturity datg of this Mortgage is August 9, 2004, W\

Personal Froparty. The words *Personal Proparty” mean sl equipment, Hxtures, and other articies of parsonal proparty now or hary -

or
owned by Grantor, and now or heresitar attached or afiixad to the Resl Proparty; togathar with all acceasiona, parts, and additions t&# s
replacamants of. and all substitutions far, any of such property; and together with all procesds {including without limitaton all insurshcd

proceeds and refunds of promiums} tram any sale or other disposltion of the Propéarty.
Proparty. Tha word "Proparty” means collectively tha Raal Property and the Personal Proparty.
AReszl Property. Tha words “Reasl Property” masn tha proparty. interesta and righte describad above in the " Grant af Maorigage™ secuon.

Related Documents. The words "Ralmad Bocuments® measn and include without Smitotion all PTOMIE0Ory Nolas. credil agresments, ipan

| Bgresmants, anvironmantsl sgraamenta, gusranties, seciwity agreements, mortgeges, deeds of trust, and sil other inutruments agrmniérnts
i and documents, whathar now of haraattar axisting, axecutad in connection with the indstledness. ol
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; Hents. The word "Renis” means all present and tulure rents, savenugs, income, lssusg, royatlies, protits, and other benelits danved fram 3
| the Property. A ;'3
| ' i
ITHIS MORTGAGE, INCLUDING THE ASGIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY! IS *
GIVEN TO SECUHRE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDFA 8BS '4'
'MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE i8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except as otherwise grovided in this Martgage, Grantor shall
| . pay w Lender all amounts sacirud Gy
‘Mortgage a5 they bscome due, and shall strictly perform all of Grentoi's cltigations under this Mortyage. T saee ]?é“m

POSSESBION AND MAINTENANCE OF THE PROPERTY. Grantor &
Lha Tollowing provisisns:

Pasasssion and Use. Until ln datault, Grantor May femain
the Rents from the Property. *

Outy 10 Meiniain.  Granior shall makitaln the Praparty in tenantabis condition and arin : X
- prompt! { i :
Inainteogsnce nacessady (O praswrve iB valus, y periorm ail repairs, replacemuins,

Hazardous Bubstancas. The terma "hazsrdous watle,” "hazardown substence,

thas Mortgage, shall have the aama meanings ss sai larih in the Comprehansive Environmental Response, Compansation, and | iabig
il 1980, ny ur_nnndn{{. 42 U.5.C. Section 9801, at Beq. {"CERCLA"}. 1ha Superiund Amendments and Reauthorization Act of 1988 &
“”. 90499 ("SARA ‘i. the Hazardous Materials Transporiatian Act. 49 U S C. Section 1801, st 5eq., e Raesource Conservallu
; :":::.L;:::Iﬂfyﬂ?ﬂl, 41?}1:'1.5.(:. Efclinn 8901, ot ".q" or olhwr spplicabile state or Fedaral laws, rules, or regulstions adopred pursuant 1o uﬁi' ]
/ by o g‘tnﬂ. tarma “hazardous waste” snd *hasardous sutistence” shall algo Include, without tnmitation, petroleurn ang peeteoium
| ¥ prducts or dny tractlon theraof snd asbestos. Grantas represents and warrants to Lender thai: (a) During tha perigd of Gramnd®'s

graes thatl Grantor's possassion and use ol the Property shall ba guuurné Ly
e

by i

possassion and contral of and operata and manage the Froperty and cofect b

" “disposel,” “release,” and "threatenud relesse.” as us

i

o i IR R T |
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ownlirship of The Property, thare has besn no use, generaticn, manufacture, storage, treatment, deposal, reledss or threetened Pb '
any hazardous waste or substance by any person on. under, about or from the Propecty; {b} Grantor hes o knowiedge of. or reasd
beliave that there. has beon, except se previously discicsed to and acknowiedged by Lender in writing, i) sy use, gener
manufacture, storege. trestment, dispossl, relesss, or thveatened relesse of eny hazardous weets or aubatences on. under, shifut or frog
Property Dy eny prior owners of cccupants of the Property or i) any actual or threatensd litigation or cleims of any king by any DilE
relating 10 such matters: and (c} Except as previousty disclosed to and scknowledged by Lender in writing, (i] neither Gramtor norgeny
tanant, coniractor, sgent or other suthorized user of the Property shall use, ganarste, manufecture, store, trest, dempaose of, or relesads
hazardous weste or substance on. undar, sbout or from the Property and {if) aay such activity shatl ba conductad in compliance with atl
applicable federal, state. and local laws. regulations and ordinances, including without limitation those laws. regulations, and ord
descrived sbove. Grantor suthorizes Lender and its agents to enter upon the Froperty to make such ingpactiorns and tests, st Gr
sxpense, 88 Lender may deem sppropriste to determine compliance of the Property with this ssction of the Mortgags. Any nspec
mmwwmmmmummmﬂmqmtmnﬂmtmm cresto sny respongibility or Habidity on the
Lender ta Crsntor or to ahy Other peraon, The representations and waranties contsinad herwin sre besed ont Grantor's dus didged
inveatigsting the Property for hezardous wests and Tezerdous subDStances. Grantor hereby (8) relessen and waives any future
MMMMWﬂMhmmﬁnmmmmmchmmnﬂ-mmmmmu. _
agrees to indamnify end hold hermiess Lende: AQENT Bny and &8 Staimne. bases, nhities. damages. penattes. arxd genses which L
mwmwwiﬂimﬂvutﬂnwnﬂummnmnfmmnfmwmnnmm-nfuw
geneestion, manufscture, storsge. disposal, rajesse of thredtensd relsase of a hazardous waate of substance on the properias.
orovisiona of this section of the Morigage, inciuding the obligation 1o indemnity, shall survive the payment df 1he Iindebisdness a
satisfaction and reconveyance of the lien of this Mortgage and shall not be attectad by Lender’s acquisition of any interest in the Prop
whether by foreciosures or otherwles. -

Nuisancs. Wasts. Grantor shall not cause, conduct o permit any NUIBSNCS NOT COMIMIL, permit, of sufter any stripping of or waste on o 1
the Property of eny portion of the Property. Without Emiting the generality of the foregoing, Grantor will not remove, or grent 1o any GONer
party the right to remove, any timber, minerals {Including oil and gaa), soil, gravel or rock products without the prior wrilten c.m of

Tttt
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conesemt of Lander. Allmmﬂ-mllﬂﬂ WnErovements, Lender may require Grantor to meks arrbngements satief
Lender 10 replace such improvements with improvements of st least squal value.

Lander's Right to Emter, mmmm.mwmmmmmmmwu-ﬂmmmm
undu'nmm_mmm#—mhmﬂﬂrmﬁuonﬂmwimmnmwwm;ufﬂiuumm.

Complience with Govervmantsl Requiremants. Grantor shall prompitty gomply with ot laws, urm.-nduqmm, now of
mm.ulﬂmMMWHMmmwnfﬂnhm. Gmmvwmmww
uw.nrdlnlnu.mwwmmmmﬂmwm.mwm,mwﬂurmMim

Duty to Protect. ﬂrmwmhmndonnmhlwummtmhm. Grantor shall do off other stte, in eddition o
nmuutluﬂhmnw-hthhmthn.whhhfmmhchunwwdmatmm-uwmtumnm

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at lts option, declars wnmadistety dus snd payable sil sums secured by this Morigege
ihe spie or transier, without the Lander's prior written consent, of sl or arwy part of the Real Property, or sny interest in the Res
~saie or transfer” meana the conveyance of Real Property or any right, titke or intersat thersin; whethes jegal, banaficisl or aquiteble. w
voluntary ar involuntary. whather by outright sale, deed, ingtaliment sale contract, land contract, contract for deed, lessehoid intsrent
tarm grestar $han three (3] yearns, laaas-option contract, or by saln, assignment. oOf transfer of any baneficial interest in or 10 any land
holding title to the Raal Property, or by any other mathod of convayance of Raal Property intersst. It any Grentor is 8 corporation, partne
Wmited kability company, tranafer also includes sny change in ownership of more than twanty-five percant {25%} of the voting stock,
imerasts of mitad Kabliity comparyy lnterests, a4 the cosa may da. of Grantor. Howsver, this option shalt not be exwrised by Lender
exarcise s prohibited by fndersl law or by Alsbems law.

TAXES AND LIENS. Thllmmmmﬂutl:nundhmnnthﬁmiulplﬂuiﬂ'ﬁlﬂnﬂnlgc.

Payment. Grantor shali pay whan due (end in sfl svents prios to delinquency) sil t1axes, payrol taxes, speciol taxes. Essessmants,
charges and sewer servios charges lvied ageinst or on account of tha Property. and shall pay when oue all cisims for work done on
services rendered or materisl fumished to the Property. Grantor shall maintain the Property free of il liens having prosty over of

tha intarest of Lender under this Morgepe, except for the len of taxes and sssesaments not due. except for the Existing Indebt
ratarred 10 below. and exospt as otherwiee provided In the following parsgraph.

Rigt To Comtest. Grantor may withhold payment of any tax, sassssment, of clsim in connection with a good teith dispute ove
obligation to pay, so long se Lendar’'s interest In the Property is not jeopardized. It & len srises or is filed a3 @ reguit of nonpa
Grantor shall within fiftesn {18) days sfter the Ben srises or, if & lien is filed, within fitteen (15} days sfter Grantor has notice of the
sacure the discharge of the len, or H requestsd by Lender, deposit with Lender cash or 8 sutficlent corporste surety bond or other
satisfactory to Landes in an smount sufficient to dischargs tha fen plus any costs and atiomeys’ tesn or cther charges that could
a rasult of & foreciosure or sale undes the ben. In sny contast, Qrantor shall Sefend iteeit and Lender and shall satisty eny adverse |
befors enforcement against the Property. Grantor shall name Lander as sn additionsl obligee under snry surety bond humished
contest proceedings.,

Evidence of Peymamt. Grantor shal upon demand furnish to Lender satisfactory svidencs of paymaent of the taxes of sassssments s

nd |
authorize the appropriate governmentsl official to deliver to Lender at any time a written statemant of the taxes and ssssssments lxt
tha Property. R

Motice of Construction. Grantor ghadt notify Lander st laast filtesn (15) days before any work s commenced, sny servicas asfe turrushelll or
any matarisls are supplisd to the Property, H sy mechanic’s lian, materisimen’s lien, or other lien could be ssserted on sccount ofhe
work, services, ar materiale, Grentor will upon request of Lender furnish to Lender advance sasurancas astisfaclory to Lender that Grggtor
can and will pay the cost of such mprovementa. '

PROPERTY DAMAGE NSURANCE. Tha following provisions relating to insuring the Property are s part of this Moctgage.

Maintenancs of meirwnos. Grantor shgll procure snd maintain policies of fire insursnce with standsrd axtended Coverage
s raplacement baslis Jor the Rl Ingurabie velue cowering all iImprovemants on the Resl Property in sn smount sufficiem o avold
of any coinsurance clauee, and with a standard mortgages clause In favor of Lender. Policies shalt be written by such insurance com
and in sych .forrm a8 may be ressonsbly scceptable 1o Lender. Grantor shall deliver to Lender certificetes of coversge from each | .
contsining a ntipulstion that coverage wilt nat be cancelled of diminished without 8 minimum of ten (10} days’ prior written notice to Leg
! and not conteiming any decisimer of the inswrer's Hability for tellure to give such notice. Each insurancs policy siso shell inchx
! endarasmant’ ( “that coversge in favor of Lender will not be impaired in any waey by any act, omisaion or default of Grantor ¢
other person. Mﬂi Resl Property mt eny time become located in An sros designated Dy the Director of the Federst Emergy
Managament AGEnty e » specisl flood hazard srsa. Grantor sgraes 1o obtsin snd maintain Federsl Flood Insurance for the fuli

principst balsnce & w. ug to the maximum policy limits sst under the National Rood Insurence Program, or as otharwise requi
Lander, and to maintsin YWooh ineurance for the term of the loan,

EEN T 1 L 1]

Application of Procesda.. . Grantor shall prompity notity Lander ot any loss or damage to the Property. Lender may make proof of e it
Grantor teils t0 do 80 within ftftesn {18} days of tha casushty. Whaether or not Lander's security is impaired. Lender may. st its sisclicn.
apply the procseds to the reduction of the Indabtednass, payment of any Hen affecting tha Property, or the restorstion and reparr ofithe
Property. I Lander slects 10 spply the procesds to restoration and repeir, Grantor shell repeir or replace the demaged or dostrgirec
Improvemants In a mani® satisfactory to Lender. Lender shail, upon satisfectory proof of such expenditure, pay of reimburss Grantor lzom
the proceeds for the ressonsbie cost of repeir or restoration if Grantor is not In default under this Mocigege. Any procseds which ha Dt
baen disbursed whthin 180 deys atter their receipt and which Lender has not committed 1o the repalr or restoration of tha Property be
used first to pay any smount owing to Lander under thia Martgage. then to pay sccrusd interest, and the remaindss, i any, ahalt be i

mLh:mhﬂmalhlm. HLondirhuldnawwmwinhﬂnfﬂuind.hhdml,luchml
paid to Gra '

]

j e

Ur_'-unild nrence M Sels. Any urexpired Insursnce ahall inure 1o the benefit of, and pass 1o, the purchaser of the Property oo
this Mortgage ot any trustes’s sals or other asle heid under the provisiona of this Morigege, or at any foreciceurs sale of such Property

Compliance with Exigting indebtednass. During the pariod in which any Exiating indebtedness described below is In etect, complianc
tm-@wmthmmmmmlmmMm;ﬂmmmm '
provisions under this Mortgage. 1o the sxtent complence with the terms of this Mortgage would constitute a duplication af insusll

by
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ruquﬁumuﬂt, H u'mr procesds from the Insurence become paysbia on loss, the provisions th this Morigaga for division of pmp-d:
apply only to that portion of the proceasds not payable to the hoider of the Existing indabtadtess. ;

EXPENDITURES BY LENDER. if Grantor fallp 1o comply with any provision of this Mortgage, including any obligation 10 nmmentpin E
indabtedness in good xtanding s required balow, or if any action or proceeding is commenced that would materislty sttect Lender’'s intere
tha Property, Lender on Grantor'a bahalf may, but shall not be required to, take any action that Lender deems appripriate. Any amour
Landsr axpands In 80 doing will bear interest at the rate proviged for tn the Nots from the date incurred or paid Dy Lander 1o the on
repaymeont by Grantor. Al such sxpenses, at Lander’'s option, will {a) bes paysbla on demand, (b} be added to the bhalsnce of the Note &
apportioned smong and be paysble with any [nstaliment payments to become dus during eithar {i] the term of any applicable naurance pol
{ij the ramaining term of the Note, of {C) be treatad as a balioon payment which will be due and payable at the Note’'s maturity. This M
also will specure paymant of thesse amounts. The rights provided for in this paragraph shall be in addition to sny other rights or any r
which Lender may be antitied on account of the defsuh. Any such sction by Lender shall not be construsd ss curing the defauit o as
Leande: from iy remedy that it otherwiss would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions relating 1o ownership of the Property are a part of this Mortgaga.

Tithe, Graivior warrants that: (8} Grantor holds good and marketable title of record 1o the Proparty in fee simpls, fres and clear of Xl
and sncumbiancas other than those set forth in the Raeel Property description or in the Existing Indeblsdness section baiow oF In an
insurance policy, title report, or final title opinion lssued in favor of. and accepted by, Lander in connaction with this Mortgage. a
Grantor has tha full right, powasr, and authority to execute snd delivar this Mortgags to Lendar.

Defense of Tithe. Subject to the axception in the paragraph above, Grantor warrants and will torever dafend the titie to tha Property agd
the lawful olaims of all persons. In the svent any action or procesding ia cormnmanced that queations Grantor's title or the interast of

undsr this Mortgege, Grantar ahall defend the action at Grantor's sxpense. Grentor may be the nominal party in auch proceeding,
Landar shall be sntitiad o participats in the proceeding snd to be reprasanted in the proceeding by counsel of Lender's own choiwoe,’

Grantar wil dellver, or cause to ba delivered, to Lander such instrumeanta as Lender may requast from tims to time to permst *«:h

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ot the Property complies with all sxisting apgilcatis lﬁu
ordinances. and regulations of governmental authorities, gﬁ

EXISTING INDEATEDNEAS. The following provielons concerning exiating indabtednass {the “Existing Indebtedness ™! ai;l & part of this Morlg

Exiating Lian, The lisn of this Mortgags sacuring the Indebtedness may be secondary and inferlor to an nu*i:tir@n Han. Grantor a .
cOvanants snd agraes 10 pay, OF &84 10 the paymemt of. the Existing Indebtedness and to preveat eny defaul uﬂ_lud'i indubtedntss,
default undesr the instruments evidencing such indebtedness, or any default under any security documents for such indabiodnoss.

Default. |f the paymant at any installment of principe! or any intssest on the Existing indabtednass is not made within the time requi
the note svidencing such indebtedness, or shoukd & default occur under the Instrument securing auch indebtedness and not ba curad
any appilcable grace pexiod therein, then, at the option of Lender, the Indabtedness secured by this Morigage shall become immadia
and paysble, snd this Mortgage shall be in defeuit.

Bly

N
No Modificetion. CGrantor shall not enter inlo any agreement with the holder of any mortgage, desd ot trust, or other secunty sgraasent
which has priority over this Morigage by which that agraament is modified. amanded, extended. or rernewed without the prior whigien
consent of Lencder. Grantor shall neither request nor accept any future sdvences under any such security agreement without the o
written consent of Lender. "

VI 32 el

CONDEMNATION., The following provisions relating to candsmnation of the Property are g pert of this Morigsage.

Application of Net Procesda. If all or any part 0f the Proparty is condemned by sminant domain proceadings of by any procesdi
purchase,in leu of condemnation, Lendsr may at its slsction require that sil or any portion of the net proceads of the sward be

ihe Indebtedness or the repsir or restorstion of the Property. The net procesds of the award shall mesn the awerd after paymeni
reasonable Costs, axpertes, and sttomeys’ fees incurred by Lender in connection with the condemnation. _

Procsedings. 1t sry procsading in condemnation ia filed, Grantor shall promptly notify Lender in writing. snd Grantor shall promptly,
such SUpe 58 may be recwssary to defend the. sction and obtain the award. Grantor may be the nominal perty In such
Lander ahall be entitisd to participate in the proceading and to be repressmted in the proceading by counsel of its own choice. and Gr

will deliver ar cause 10 ba defiversd o Leander such instruments as may be requestsd by it from time 1o ime to permit such participatio ,

or
10
all

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions retating to governmental tates.

teas and charges are & part of thia Mortgage:!

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall axacute such documants in addition to this Morigsge and
whatever othar action is raquested by Lander to parfect and continue Lender’s lian on the Real Property. Grantor shall reimburse Le

e

tar

all taxes, 8s described below, opgether with sl sxpansas incurred in recording, perfecting or continuing this Mortgege, including wr%:m

fimitation all taxes, fess, documantary stampd, and othar charges for racording or registering this Mortgage. p

Taxes. The tollowing shall conatitute taxes 10 which this section applies: (al a spacific tax upon thia type of Mortgage or upon all afginy

part ot the Indebtedness secured by this Mortgage; ib) a specific tax on Grantor which Grantor is suthorized or required to deduct
paymeants on the Indabtednass sacured by this type of Mortgage; (c} 8 tax on this type of Morntgags chargeabls against the Lander
hoidar of the Note; snd {d) & apacific tax on all or any portion of the Indebtadnass or on paymenta of princlpal sngd interest
(Grantor.

Subsequent Taxes. ! any tax to which this section applies is snscted subssquent to the date of this Mortgage, this event shall hawv

same offsct &s an Event of Dataylt (an dofined below), and Lendar may axercise any or all of its avallable remodies for an Event ot
pt provided below undess Gramor either {a) pays the tax before it bocomes delinqueant, or (b} contests the tax as provided shove |
Taxes and Llena saction and daposits with Lendar cash or a sufficmnt corporate suraty bond or othar sacurity satisfactory to Lendar. .

SECURITY AGREEMENT; FINANCING BTATEMENTE. The following provisions relating to this Mordgege as 8 security agroement sre o
this Morigage.

Secwity Agreaement. Thia inatrument ahall constitute a secunty agreement to tha extent any of the Property constituies fixtures of ¢

narsonsl property. and Lender shell have sH of the rigims of 8 sscCured party under The Lnitorm Commersial Code s amended ftom
fimea, -

Security interest. - UBBN request by Lender, Grentor snall exscuts financing statemants and taks whatever other action i reques
Lender to perfect end oontinue Lender's sacurity intarest i the Ranta and Personal Property. in addition to recdrding this Mortgage
real property records, Lander may, at shy time and without Turthar avthorization from Grantor, file sxecuted counterparts, c

by

m

By

of

10

or

raproductions of this Morigage sa & financing statement. Grantor shall reimburss Lesnder for sl mxpeanses incurred in perfec o4

continuing this security interest. Upon detault, Grantor shall assemble the Personal Property in & manner andd st 8 placs reas
convenlent to Gramntar and Lender end make it available to Lender within three (3) days after receipt of written demand from Lender

Addresess. The maling addresses of Grantor (debtor; and Landsr {sscured party], from which information concerning the security in |

grantad by this Mortgage may be obtsined (each as required by the Uniform Commercial Code), ara as stated on the first page o
Mortgage.

:.IHTHEH ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further atsursnces and attorney-in-fact are & part
origape.

Further Assurances. At any time, ang trom tima to time, upon request of Landar, Grantor will make, axecute and dadiver. or will ca
De made, sxecutad or delivered, to Lander or to Lender’'s designea, and when requeated by Lender, cause to be filad, recorded. re
reracordad, as the case may be, at such times and in such offices and piaces as Lander may deem sppropriate, any and sl such mo
deads of truat, security dbede, security agreevnants, financing statemerts, continuation statermnents. instruments of further ass
certificates. and other documents as may, in the sole opinion of Lander, be necassary or desirabie in ordar 1o affectuate. cornplets.

continue, of preserve (e8) the obligations of Grantor undar the Note, this Mortgage. and tha Ralated Documants, and (b} tha lm

sacurity intereste crestad by this Mortgege on the Property, whather now owned or hersaftsr acquired by Grantor. Unjess prohibited

iaw or agread to the contrary by Lendar in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
the matters raferred to In this paregraph.

Attorney-in-Fact. |f Grantor fells to do any of the things referred tc in the preCading paragreph, Lender may do so for and in tha na
Grantor end a1 Granmtor’s expenss. For such purposss, Grantor hereby irrevocably appoints Lender as Grantor's attormey-in-fact 1

purpose of making, executing. delivering, fiting. recording, and doing all other thinga as may be necesssry or desirable in ,
opinian, 1o sccompiish the matters referrsd to in the preceding paragraph. i , In Lander’s,

FULL PERFORMANCE. [f Grantor pays all the Indebtedress when due, and otherwiss parforms all the obligations impossd upon Grantor
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this M o. Lendar shall execute and dellver to Grantor a suitatile satisfection of this Mortgeage and sultable stataments of tarming ny
financing statemant on.file evidencing Lender's security interast in the Rents and the Personal Property. Grantor whl pay. it pe . by
applicable law, sny resscnsble termination fee as determined by Lander from tima to time.

-

DEFAULT. Each of the fullnwrnn at the option of Lender. shall conatitute an event of default ("Event of Default”} under his Mnrtn-g".'
Defeult on iIndebtedness. Fallure of Grantor to make any payment when due on the indebtednegs.

Default on Other Payments. Fallure of Grantor within tha time required by this Mortgage 1o meke any payment f}nr taxes or insurancd
any other payment necessary to pravent filing of or to offect diachaige of sny lien. .

Default. Failure of Grantor to comply with any other tarm, obligstion. covensnt or condition contained in thia Morigag
Note of n aw of the Rslated Documants.

Folss Btopmnenmts. Any WETENLY. representation of statement made or furnished to Lendar by or on behai! of Graktor under this Mort
hmwﬂm-dwummmtnmmuﬂdmm.mtmwnrﬂmitimnn'ildinﬂmhud- :

Deteative: Colleteralzation. mmmurmyufmmnmmnmmmh-miunhmwmw:tihmmhﬂ_ﬁl

] ’mmﬂﬂhﬁﬁnﬁwm-vﬂdﬂmmmumnwmmmmm. |

-1 Death m:w. The death of Grantor, the inschwncy of Grantor, the appointrmant of & recaiver for any part of Grantor's proparty pny
assignmant for the benatit of creditors, any type af creditor workout. or the commencemant of any proceading under any bankuMGy o
inacivenay laws by or against Grantor,

—_— e — —

[F N QPN N —

1
Ll
Fatt
.
I
T

-

b
;- Forscioaurs, Forfeiture. atc.  Commencement of loreclosure or forfeiture proceedings, whether by judicial proceeding, solf P. %
: repOASatHoNn OF Bany omher method, by any creditor of Grantor or by any governmantal agsncy sgainat any of the Property. Howover, h;s i
subsection shall nat apply in the avent of a good fxith dispute by Grantor as to the validity or reasonablaness of the cisim which is the bess g
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice ot such claim and furnighes raservat gr o i
surety bond tor the clalm setistactory to Lender. 3
Branch of Othwr Agresmunt. Any breach by Grantor under the terma of sny other agresment batwsen Grantor and Lander that 1sfinot :
remadied within any graoe period provided therein, including without limitation any sgresmant concerning any indebtdneas or ofher 1
obligation of Grantor 1o Lendar, whather axisting now or later. 5 "
Existing Indebtednsss. A defauit shal oocur undar any Existing indebtedneas or under any instrument on tha Proparty sacuring any Eﬂiﬂm .
Incdebtedness. Of commencamant of any Bult ot othaer sction to foreclose any axisting lien on the Property. . | ’
Events Affecting Guaramwor. Any of the preceding esvents occur with respect 10 any Guarantor ot any of the indebltedness :nr%ny -
Guarantor dies of bacomaes incompetent, or revokes or disputes tha validity of, or hability under, any Guarenty of the Indebtadness. ¥
nsecurity. Lender in good taith deema iiself insecure. - 3
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default snd ot any Lime thereafter, Lander, at as oplion Josy
" sxsrcizs any one or more of the following rights and ramedias, in addition to any other rights or remediss provided by law: ;
Accelerate indebtadness. Landar ahall have the right at its aption without notice to Grantor to declare the entire Indabtednoss 1/m :‘ ly
; due and payable, including any prepaymant penaty which Grantor waulkd be mequired (O pay.
! UCC Remadies. With respect to il or any part of the Parsonal Property, Lander shall have all the rights and remectiss of a sacured 3{[\«
' under tha Unitorm Commaercisl Code. g
| Cobect Rents. Lander shall have the right, without notice to Grantor, to take posssasion of the Property and cotiect the Rents. inGhgiing
smounts pas! due and unpsid, snd apply the net procesds, ovel and above Landers costs, agsinst ths indabtedness. In furtherance offthua
right, Larkder may require any tenant of othar usar of the Property (o maks paymanta of rent or use fasa directiy 10 Landar. |1 tha Rentfery .
collected by Lendar, then Grantor Irrevocably designates Lander as Grantor's attorney-in-tact ta andorse inatrumaents recaived In pa 1 E
Mrmiinmulmufﬂrmmwmmmnnnlndwhmﬁ-prm. Paymants by sNants of other users o in iz.
u.mmuw-m:mnﬁwmmmmmmmmm,Mrmmtmmgm :

damand sxisted. Landsr may ewercise Xs righta under this subparagraph sither in parson, by sgant, or through a neceiver.

Appoint Receiver. Lander shail have the right 10 have 8 receivar appointed to 1ake possession of alt or any part of the Property. williithe
power to protect snd preserve the Proparty, to operste the Property preceding foreciosurs or sale, and to colect the Renis fre
Proparty and apply the proceads, over and above the coel of tha recaivership, against the Indebtadress. The réceiver moy sarve witiou!
bond If permitted by law. Lender's right to the appointment of & recaiver shall axist whether or not the spparent value of the Propgrty
axcesds the Indebiadness by a substantiat amount. Employmant by Lander shall not disquatify a paraon from serving s 8 reieiver. ]

Judicisl Foreclosure. Lender may obtein s judicisl decres forsciosing Grantor’s interest i all or any part of the Property. g

Nonjudiciel Sels. Lender shall be suthorized to taks possession ot the Property and, with or without taking such possassion, attar glying
notice of the time; place and termms of ssie, togather with a description ot the Property to ba sold, by publication once a week tor threlie(3)
successive weoks i some newspaper published in the county or countles in which the Real Proparty to be 30k ia tocated, to 38
Property (or such part or parts thereof ss Lender may from time 10 time slect 10 seil} in front ot the front or main door of the courthougy of
the county in which tha Property to be soid, or & sbstantial and mateciat part thereot, is located, at public outcry, 10 tha highest bicdag for
cagh. if there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whers the
Real Property to be sald |8 located. if no newspapar is published in any county in which any Real Propearty to ba s0id is located. the ngtice
aha! be published In » newspaper published in an adiocining county tor three (3) guccossive wasks. The asis shalt ba held betweet)
houts of 11:00 a.m. and 4:00 p.m. on the day designated for the oxercise of the powaer of asle under this Mortgage. Lander may At
sny sale had under the terms of this Mortgege and may purchase the Proparty it the highaat bidder therefore. Gramtor heraby WAIVeRBNY
, and all rights to have the Property marshalled. In sxarcising its rights and remedies, Lender shall be frae 10 sell all or sny part n*hu
! Proparty together or separataly, in one sale or by separate sales.

Daticlency Judgmant. if permitted by applicable law, Lender may obtain a judgment tar any deficiancy remaining in the Indebtadnrs L
e Langar atter application of sil amounts rsceivad from the sxercise of tha righta provided in this sectian,

: Tenancy at Sulterance. I Qrantor remains in posseasion of the Property after the Proparty is sold as provided sbove or Lender ot
; becomes entitted to possession of the Property upon defeudt ot Grantor, Granmtor shall Dacoms & tenant at wutterance of Lender

i purchaser of the Property end shall. at Lender’s cption, either (a) pay a reasonable rantal for the use of the Property. or (bl v
Property immediately upon the demand of Lender.

Othet Remedies. Lendar shall have sl other rights and remadies provided in this Mortgsge or the Note or aveilable at law or in equity E

Sala of the Property. To the axtant permitted by applicsbie law, Grantor hersby waives any and all right to have the property mars

In exercising ita rights and remadies, Lender shall be free to seil all or any part of the Property together or saparately, m one sake
sepsrate sales. Lender shall be antited to bid at any public sale on sfl or any partlon ot the Property.

Notice of Sale. Lender shail giva Grantor resasonable notice of the time and place of any public sale of the Fersons Property or of

after which any privete sele or other intended disposition of the Personal Property s to be mads. Ressonable notice shall maan
given s jeast ten (10} deys bafore the time of the sale or disposition. '

Waives; Bisction of Remedies. A wailver by eny party of a breach of a provision of thia Morigage zhail not conatitte a walver
prejudice the party’s rights otherwisa to demand strict complisnce with that provision or any other provision. Election by Landar 10
any remady shall not exclude pursuit ¢f any other remedy, and an slaction 10 make sxpendituras or take sction to perform sn oblige

Grantor under this Morigage afier failure ot Grantor to perform shall not atfect Lender's right to declare & detault snd exarcise its mmih 5
undar this Mortgags. ‘

Attornays’ Feas: Expensess. |t Lendar inatitutes any suit or action 10 anforce any of tha terma of this Morigsge, Lander shall be ent
recover such sum as the court may adjudge rsasonable as attorneys’ tees st trial and on eny sppaal. Whaethar or not any court ac
wnvoived, all ressonable axpenses Insurred by Lendsr that in Landac’'s opinlon are necessary at any time for the protection of itk inte
the enforcoment of ite rights shall become a pait of the Indebtedness payable on demand snd shall bear Interest from the d
axpandiiure untll rapsid st tha rate provided for in the Note. Expensea coversd by this peragreph include, without Emitation, nowgver
subject to eny mits under applicabla law, Landar’'s sttormeys’ feex and Lender's isgal axpanses whathar of not thre 5 8 lawault, | '
attornays’ fees for bankruptcy proceedings (including efforts w mwodify or vacates any sutomatic stey Orf injunction), appeals a
| anticipated post-judgmeant collection earvices, the cost o! searching records, obtaining ttle reports (including loreciosuwrs ra
survayors’ reports, snd appraiast fees, and titie Inaursnce, to the extent permitted by sppiicable law. Grantor also will pay any court
| in addition to all other sums provided by law. Grantor agreesz to pey attomeys’ fees to Lender in corvmction with closing. smend
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madifying lhq losn. in sddition, if thig Mortgage 15 subjact to Sectidn 5-15-10, Code ot Alabama 1975, ag amendad, any silornays’
pra d tor in this Mortgege shall nct axcesed 16% of 1he unpaid debt after detault and referial 10 an attorney who' is not s isa
amployee of the Lender. |

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgege, Including without limitetion any nolica of defEultsind
notice of saia to Grantor, ehall bs in wiriting. may be senl by teleteceimils [unless ctharwise réguired by law}, snd ghall be eftactive
sciuslly dalivared, or whsn daposited with a nationally recognized overnight courter, or, if maeiled, ahal be deemaed aHedlive when depasi
the Unitad States mall Arat closa, cartilied or registered mail, poslage prepaid. diractad to the addressss shown near the beginning o
Morigage. Aony party may change its adkirssa for noticas undar this Mortgage by giving formal written nolice 1o the other garties. speci
that:the purpose of the notice ls 1o changs the party's address. ANl coples af natices of foreclasurs fram the holder of any lian whichyhss
prionty over this Mortgege shall ba sant to Lender's addrass, as shown neas (he beginning of this Morgage. For nodtice purposes. Gig

MISCELLANEQUA PROVISIIONS. The foliowing miscellaneous provisions ore s port of this Morigags;

Amendments. This Morigege, together with sny Releled Documents. constitulea the entire understanding and agresment of 1ha parti
10 the maiters sot forth In this Mortgags. No altsdstian of or smandment to this Mortgage shail ba etfactive unless given in wr
sighed by the party or partles sougitt 10 be charged or bound by the alterstion ar smendment. .

mm. Thia m has baen ‘IIUH'III to Lander and ncodpriad by Lender in the State of Alsbama. This Morigoge st .
govemed by and consirued In acoordance with the imwa of the Btate of Alabama.

Caption Headings. Captlon headings in this Mortgege are tor convenisnce purposes only and are nat to be used to leriut wi -.]l.:ll“!.*:_'llu'
provigions of this Morigags. :

Margar. Thars shall b6 nD margar ol tha intarext or esiate created by this Martgage with any other interast or wstale in 1he Proguily alauu,-
ume hald by or for \he baaalit of Landar in any capacity, without the written consent of Lendur. ¥

Multiple Partien. Al clitigations of Qrantor under this Morigayge ahall ba joint end saversl, 8nd all retarencas to Grantar shall meoan aach fin
every Grantor. This meana that sach af the persona signing balow is responsible for all obligations in this Morlgagu. -'

Sevarahility. [t a court of compaetant jurisdiction finds any pravision ol this Mortgage to be invelid or unantorceable es o any puraq'i wr!
circumatance, such linding shall not render that pravislon invalid or unentorceabie as 10 any uvithar persons or circumetancas. |f tudgie.
any such offending provision shail be deamad to be maditiad 10 be within the limits of entorcsabiiity os validity, howovet, il the ollwnting

provision canncl be so moditied, it shatl ba stricken and ait alher provisions of this Marigage in all other respacts shall remen wlid;;’u'xd
antorcaeable. , iy

Succeassors and Assigne. Subject to the Nenitations sialed in 1his Mortgage on transter of Grantor's interest, this Morigage shall be tu'nﬂu W
uwpon and Inwe 1o tho benetit of the partled, thelr succesaors and assigns. If ownership of tha Properly bacomes vested in & perscn gihat
thon Graniwr, Londar, whhout notice to QGrentaor, may desl with Granior’'s BUcCCceasors with refarence to this Mortgage snd the indoblediss
by way ol forbearance or extenslon withoul relassing Grentor trom Lhe obligationa of this Mortgage or Hablity under the (ndeblednass

Time is of tha Esssnce. Time is of the assance in the periormance of this Mortgags.

Weiver of Homestead Examption. Grantor hereby relossas and waives all righta end benetite of tha homestead axempton laws of 1he
ot Alsbema a5 to all Indebtadness sescured by this Mortgege.

Walvers and Conasnts. Landet shall not ba doamed io have waived any righta under this Morigage (or under 1he Reiated Docomill
unloss auch waivdr is ln writing snd signed by Lender. No deday or omission on tha part of Lander In exercising sny right shall opoerate gy o
walvar of duch fAght or any othat dght. A walvar by any party of a proviglon of this Marigage shail not constitule a8 waiver ol ar prajdhce
the paity’'s sight otherwise 10 demend strict compliance with that provision or any othar provigion.  No prior walves by Landar napih,
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations us 1Y :
tutugs Lrsnspclions. Whanaver consent by Lender is requirad in this Mortgaga, the granting of such consent by Lender in sny mistance
it congtilute continuing condant 1o subsequent Instances whars such consent e raquirad.

ARBITRATION. Any controversy, clsli, dispute or lesue relatad ta or arising from (A} the intarprelation, negotistion, execution, assig e,
administration, rapayment, modification. or sxténsion of this document o tha loan (B} eny chargs or coet incurred under this ducument oftlthe

. toan i) tha collaction of say amounts due undu this docurnent or any assigniment thareol (D) any alleged (ort refated 1o or ariging cul okt
. documant or the loan or (B} sny bresch of any provision of this document, shall ba seitied by arbitration in accordance with the Commegp:io!
- Arbitratlon Ruleg of the Americen Arbitration Associstion (tha "AAA Ruiss™). Any digagreement ss 10 whethar a particuler dispute or clolth

- subippct 10 arbivation under this parsgraph shali be decidad by arbitration in accordance with the provigion aof this poragiaph. Commencemend ol

lhigavion by sny person entitiad to domand arbitration undar this paregraph shall not waive any right that person has to demang arbitraticn With
raspoct 10 any counterclsim or other cisdm that may be made againsl that person, whather in, relating Lo, or aqaing out ol such gaLOE ul
othorwisa.  The Expadited Proceduras of the AAA Rulas shell apply in any dispule where the aggregste of all clawns snd tha aggragale &t ol
Countarclaime esch is In an amownt lses then 60,000, Judgement upon any award rendered by By arbifration in any such srbitration mak L.
um_urmi I biy Court heving juisdiction thareof. Any damand for arbitration under s dacument shall be madse no latur than the dale whesfibiny
5udlu;|ul actiun upon the same matier would ba barred under any apphicable dtatus of limitations. Any dispule Bs 10 whether thu smtu{ 11
limitstivas barra the arbitcatian of such matter shall be decided by arbitration In accardance with the provisions ot this paregraph. [he Iucﬁm
any aibliration proceedings undar this dooumant shall be in the county where the document was executed or such ather location as 13 mufaily
sccopisbie 10 oll parties, Thia document avidsnces a “transaction involving carmwnerce” under the Faderal Arbitration Act. WITH RESPECT-T4)
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED. 1
Nutwithatanding the preceding paregraph or tha exerciss of arbitration rights under this document, aach party may (1) lutechuse
ayamal ony feal or personal property coitatersl by ihe exerciee cf the power of sale under eny applicabia Mmorlgege Or sacurily agreadmanl o
under applicable law. (2) axarcies any sal! halp cemedies such ae set off or repassassion; ar {3) cbioin provisional or ancillary ramadies 5 a4
ruplluuhy, junctive relief, sttachment, or eppolniment ol a recaiver ram a court having jurisdiction. betore, during or attar tha panduncy ot h~,-
srhitration procesdings. This arbitretion provision shall nol be miarprated 10 requlre thar any such remadios be slayed, ubated or uihed®iss

: Euipﬂn:iud pendhing any arbltration or requast for arbitration. The exerciss of a remedy shall not waive 1he right ot aither party 1o maflif ta
D ArLHEraiaenm.

_ f:::ut gt o7 falaling to any stape or actions Lender takes o dafend any unsuccassiu claim, allegation or counterclaimn | may make ageinsl LefRier’
| Such costs and axpunses shall Include. without limitation, attorneya’ lees and cosals,

-

This Mortgaga preparad by;

DEFENSE COSTE. In addition to 1he costs and expansss | have agiead Lo pay abave. | will pay all casts and axpensas incurred by L endar n%l:g

 EACH GRANTOR ACKNOWLEDQGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGREES rﬁfrs

TEAMS.

 CALITION - IT IS IMPORTANT THAT YOU THCROUGHL Y READ THE CONTRAGCT BEFORE YOU SIGN IT. -li

GRANTOCRA;

- ——

Mames: DELORES EMITH
Addeass: P.O. Box B30721

Glty. State. 2iP: Bemingham, Al 35283 E
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| BTATE OF ALABAMA ¥ } i
} 88 5
COUNTY OF SHELBY }

! |, the undersigned asuthorlty, & Notary Public in and tor said county in said state. hereby certity that KENDALL D. CAUTHEN and Rachae]l H.
E whoae names are signed 10 the foregoing instrument. and who sre known 10 me, acknowledged balore me on tins day that, bl
intormad of the contents of said Marigage. they sxecutsd the asme vahmururunﬂudwﬂ*-lm banrn date.

Given under my hand and officiel sesithla __ Sth =~~~ asyor st 1999_. .

—— L

© My gommission axpires 4/23700 #’
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