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f R MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 19, 1999, betwean SAMUEL A TITONE and CAROLYN J TITONE,
HUSBAND AND WIFE, whose addraas I3 2720 CORSAIR DR, BIRMINGHAM, AL 35244 {referred 10 below as
"Grantor”): and AmSouth Bank, whoss address is #1 Independence Plaza, Homewood, AL 35209 {refarmed 10
below as "Lender™).

GRANT OF MOATGAQE. For veluable considerstion, Gramtor mortgages, grants, bargains, safls and conveys to Lender all of Grantor's nght,
title, and inmerest in ahd to the following described rea! property, together with all axisting or subsequently erected or atfixed buidngs,
improvernems and fixtures; all sasamants, rights of way, and sppurtenances; all water, water rights, watarcourses pnd ditch rights (inchuding
stock in utities with ditch or irrigation rights); and sl other righta, royatties, and profite ralating to the resl property. ihcluding without mitation
all minerals, oil, gas, geothermal and similar matters, lﬂﬁ.‘tﬂr in SHELBY County, Stats of Alabama (the "Rsal Fl'op-l-rt?"l

LOT 2 ACCORDING TO THE SURVEY OF GENTLE FOREST AS RECORDED IN MAP BOOK & PAGE 63 IN
THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA.

Ths Real Property or its address Is scommonly known as 2720 CORSAIR DR, HOOVER, AL 35244.

Grantor presently assigns to Lender all of Grantor’s right, title, and intarest in and to all 1aases of the Property and ail Renta from the Proparty
In addition, Grantor grants 1o Lender a Uniform Commercial Code security intarest in the Personal Property and Rants.

DEFANITIONS. The following words shali have the following meanings when used in this Mortgage. Torms not othervwise detingd m this
Mortgage shall have the meanings attrilnted to such tarms in the Unitorm Commercisl Code. Al references to dollar amounts shall masan
armounts in iawful money of the United States of Amerlca.

Exiating indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the Existing Indabtedness section of
this Mnrt?]na*

Grantor. The word “Grantor® mesns SAMUEL A TITONE and CAROLYN J TITONE. The Grantor is the mortgagor under ths Mortgage

Auaramtor. Tha word "Guarantor” mesns and includes withaut limitstion each and all of the guarantoss, surenes, and accommodation
porties in Sonnaction with the Indabtednses.

improvementa, The word “Improvermmnts” means and includes without mdation all exsting and tuture improvements, bBuldings.
structures, mobile homes affixed on the ‘Real Praparty, facilitms, additions, replacements and other construction an the Real Property

Indebtedness. The word "indebtedness” means all principal and intarest payabla under the Note and any amounts expended or advancad
by Lendsr ta discharge abligations of Qrantor or axpensas incurred by Lender to entorce obligations of Grantor under thus Moertgage
togethar with interast on such amounts a8 provided in this Mortgage, and any and all other present or future, direct or contingant labihihes
; or indebtadness of any parson who signs the Note to the Lender of any nature whatscever, whether ciassified as secured or unsacurad.
' sxcapt that the ward “indebtedness™ shall not inctuda any debt aubject 10 the disclosura requirernants of the Federsi Truth-in-Lending Aci
if @t the tims such debt i incurred, any legally required disciosure ¢f the lien aticrded harsby with respact 10 such debt shall not have bean
mada.

Lender. The word “Landar™ maans AmSouth Bank, its successors and assigns. The Lender is the morigagee under this Morigage.

Mortgage. The word “Mortgage” means this Morigage betwean Grantor and Lander, and includes without mnitastion all asaignmeants and
sacurity interest provisions retating to the Personal Proparty and Rents,

Note. The word "Note™ mesns the promissory note or credit agresment dated November 19, 1999, in the original principal amount
of 877,.500.00 trom Grantor to Lender, together with all ranawsls of, axtensions of, modifications of, refinancinga of, conschdatians «f
and substitutions or. the promissory note or agreement, The maturity date of thia Morntgage 5 Novembar 24, 2014,

Personal Property. The words "Personal Property™ masan all eguipmant, fixtures, ang other articlas of parsonal property now or heraatier
ownad by Grantor, and now or hareafter attachad or atfixad to the Real Proparty; together with all accasgions, parts, snd addinonsg to. all
replacementa of, and all substitutions for, any of such property; and together with all proceeds {including without hmitation all wisurance
procaads and refunds of premiums) from any sale or other disposition of the Property.

Proparty. Tha word "Property” mesns collectivaly the Real Property and the Psrsonal Property. .
Real Progerty. The words "Raal Proparty” maan the property, interests and rights described above in the “Grant of Mortgage™ saction. :

Aststed Docurmants. The words "Related Documenta™ mean and include without limitation all promissory notes, crodit agresments, loan

agrasmants. snvironmantal agreements, guaranties, security agraements, margages, deeds of trust, and all other instrumenta, agreqgments
and documents, whethar now or hereaftar existing, exacutéd in connection with the Indebtedneas.

| Ranta. The word "Rents” meaans all presant and future rents, revenues, income, wsues, royaltes profits, and ather benalits danved fram
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS COF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS AIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

 PAYMENT AND PERFORMANCE. Except as otharwisa provided in this Mortgage, Grantor shall pay to Lender all amounts secursd by this
. Marigage as thay bacome dua, and shall strigtly parform 8l of Grantor's oblipations undar this Mortgage.

POSSESSION AND MANNTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Progarty shail be governed by
tha following proviaions:

i Foasession snd Use. Untit in duiruli, Grantor may remain in possassion and control of sand oparate and manags the Proparty and collecy
: the Rerts from the Property.

Duty to Maimtain. Grantor shall maintain the Property in tenantable condition and promptly perform all reparrs, replacements, andg
MAINTANANCE NACeSSArY 10 pressrve its value,

Hazardous Substancess, The terms "harardous waste,” "hazardous substance,” “dieposal,” “reiease,” and "threatenead releass,” as used i
this Mortgaps, shall have the sams meanings as sa8! torth in the Comprehensive Environmantat Responss, Compensation, and Liabiity Act
. of 1980, ss amendsd, 42 U.5.C, Saction 9601, et s8q. ("CEACLA"), tha Superfund Amendmerits and Reauthorizaton Act of 1988, Fub. L
: No 99-499 ("SARA"), the Hazardous Mnaterials Transportation Act, 49 U.5.C. Saction 1807, at 3eq., the Resource Consarvation and
i Racovary Act, 42 U.5.C. Section 8801, ot saq., or othar applicable state ¢+ Federal lswe, rulas, or regulations adoptad pursuant to sny ol
- the faregoing. The terms “hazrardous waste” and "“hazardous substance”™ shall also include, without limitation, petroleum and petroleum
by-products or any fraction thereo! snd asbowstos. Greantor represents and warrants 10 Lender that: (a) During the period of Grdntor's
ownarship of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or threatenad relsase of
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' any hazardous wasts Or subetance by any parson on, under, sbout or trom the Property; (D) Grantor has no knowiedge of, reason o
1' beleve that thers has been, sxcept a8 previously disclosed ta and acknowiledged by Lender in writing, () shy use, o,
? manufacture, storage, treatment, disposal, relesse, or threstened release of any hazardous waate or substance on, under, about or from the
| ﬁombvlmmummmmulmﬁmmiillnvmlmm-mdIitigninnnr:lnimluiimvkinf'bvihvpﬂm
j. relating to such metters; and (c) Exoept ss previously dlaciosell to and acknowledged by Lender in writing, (i) neither Gramtor nor any
i Tenant, conractor, sgent of other suthorized user of the Property shall use, generste, manufacture, store, treat, dispose 0!, or relasse 3Ny
5 hazerdous WESTS Of sUbSTINGY On, under. sbout or from the Property and (i} any such activity shall be conducted n complisnce with il
i mﬁhm.nm.ﬂmm.mmwmm,mmwmnmnmmnm.rquum.mmm
a daeceibed above. ﬂrmmmmmemupmmhmmm-maWnﬁm.nﬁr-mm'u
| oxpanas, a8 Lander may desm sppropriate 10 detarming compliancs of the Property with this section of the Mortgage. Any nspectipns of
! mwmmmmmmwmmnmummmmmrmmwmmunm-p-rtnr
: HMHEHW:MM WWMMHHMMMWHMdﬂGrm'Ide-H
: _ .hwmwmmwm;ﬂrmm{llummwmmw-cm:u
Lasider for indemnity or contribution in the svemt Grantor becomes liable for cleanup or other costa under any such laws, and (b}
t0 intlemnnify snd hold harmises Lander ageinst sny and all claims, losses, labilities, damages, penalties, and expenses which Lander ;
y directly or indirectly sustain or suffer resulting from s bresch of this section of the Morgege or ss @ consequence of any ute.
i generation, menufscture, storsge, dlaposs!, relosss or threstenad relesss of a hazsrdous wasts of substance on the properhes  The
5' orovislons of this section of the Mortgege, inchuding the obligation to indamnity, shall survive the payment 5f rhe Indsbtedress snd the
satisfection snd reconveyence of the lien of this Morigage and shall not be atfected by Lender’s scquisition of any intarest in tha Propary .
whather by foreCkmure or otherwise.

Nulsance, Waste. Grantor shall not ceuss, CONGUCT OF Parmit 3Ny NLISANCE NCr Commit, permit, or suffer any atripping of or waate on or to
the Property or any portion of the Property. Without Bmiting the ganarsirty of the foregoing., Grantor will not remove, or grant to any Other
party tha right 1o remove, sny timber, minerals lincluding ol snd gas), soif, grevel or rock products without the pnor written consent of
Lender.

Removal of mprovements. Grantor shakl not demolish or remove any improvements from the Real Proparty without the pror WrITTen
consert of Lander. As a condition to thw removal of any Improvernents, Lender may require Grantor 1o make arrsngements sstitactory 10
Lender to replacs such Improvements with Improvemants of at lsast equsl value.

Lender's Right to Enter. Lender and its sgenta and representatives may enter upon the Aesl Property at all resscnable tmes to sttand 13
Lancer's interests snd to inspect the Property for purposes of Grartor's complisnce with the terms and conditions: ol this Mortgege.

Complance with Qovernmentyl Requirgments. Grantor shail promptly comply with all laws, ordinances, snd reglidations, now or hereafter
in aHfect, of all governmental suthorities spplicable to the use or sccupancy of the Property. Grantor may contest in good faith any such
law, ordinance, or regulation and withhold compliance during any proceading, inchuding appropriate appasls, 3o long es Grantor has nobhilwed
Lander in writing prior to doing so and 30 jong a4, in Lander's sole opinion, Lender's interasts in the Property ard not jsopardized. Lender
may require Grantar to post sdequate security or a sursty bond, raagsonably astisfactory to Lender, (o protect Lander's interest.

Duty to Protect. Grantor sgrees neither to abendon nor leave unattended the Property. Grantor shsll do 8l othar acts, in agditon to Thoss
acts sat forth above in this section, which from the character and use af the Proparty are reasonably necessary to protect snd preserve thea
Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, ut its option, declare immsdiatsly due and payable all suma secured by this Mortgage upon
the sale or tranafer, without the Lender's prior written consent, of all or any part of the Raal Property, or sny interest in the Real Proparty A
*sale or transfer” mesns the conveyance of Resl Property or any right, tithe or interest thersin; whather lagal, benaficial or squitable; whather
voluntary or involuntary; whethar by outright ssie, desd, instaliment sale contract, land contract. contract for daed, leasshold intersst wrth a
term greater than thwee (2] years, lsdse-option contract, or by ssie, azmgnment, of tranater of any beneficial nterest m or 10 &y fand trust
halding title tofthe Resl Property, of by any other method of conveysnce of Real Property interest. I any Graeor is 8 COrporanon, pannersivp o
hmited Habllity company. tranafer stao includes any changs in cwnership of more then twenty-five percent (25%! of the voting stock, partnefship
INterests Or limited Wabity company imerests, s the case may be, of Grantor. Howaever, this option shall not be axerciked by Lender It such
exarcise ia prohibited by fedecal isw or by Alabamas law.

TAXES AND LIENB. The following provisions relating to the taxes and liens on the Property ars a part of this Morigage.

Payment. Grantor shall pay when due {snd in afl events prior 10 delinguency] all taxes, payroll taxes, special taxes, ssssismania. water
charges and sawer service charges levied againat or on account of the Property. and shall pay when due ali clawms for wark dore on of 1or
sarvices rendersd or materisl furnished to the Property. Grantor ahall maintsin the Property trea of all liens having priority over or equal to
the imtersst of Lander under this Mortoage, except for tha lian of taxes and assasaments not due, except for the Existing indabtedness
referrad 10 Dalow, and except as otherwise provided in the tollowing paragraph.

Aight To Contest. Grartor may withhold payment of any tax, asssssment, or claim in connection with a good fath dispute over the
obligation to pay. &0 lorgy as Lender’s Interest in the Property is not jecpardized. if a hen anses or is filed 29 & resul of NONpeymMant.
Grantor shall within fiftesn {15} days after the %en arises or, il a lian is filed, within fiftssn (15} days sfter Grantor has notice of tha hing.
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or 8 sufhcient corporsts surety bond or othar pecurrtty
satisiactory t0 Lender in sn amount sufficient to discharge the lien pius any costs and attorneys’ fees or other charges that could accrus as
a rasult of a forectosurs or sale under the Hen. In any contest, Grantor shall defend itsait and Lender and shall satisty any adverse judgment
before enlorcamaent against the Property. Grantar shall name Lander as an additional obligee under sny surety bond furmiphed m tha
contas! proceadinga.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory avidence of payment of the taxes Of assessments and shall
authorize the sppropeiste governmental officisl to deliver to Lender at any time a written statsmant of the taxes snd dssessments agains!
the Propery.

Motice of Conatruction. Grantor ghall netify Lender at least fifteen (15) days before any work is commenced, any sorvicos aro furnished, or
aryy materials are supplied to the Proparty, H sy machanic’s lien, materisimen’s fien, or other lien couid be asserTed on sccount of the
work, services, or materislis. Grantor will upon request of Lander furnish to Lender advance sssurances sstisfactory to Lender that Grantor
can and will pay the cast of such Improvements.

PROPERTY DAMAGE INSURANCE. Tha following provisions relating 1o insuring the Property are a part of this Morigage.

Maintermnce of Insursnos. Grantor shalt procurs snd maimsin policies of firs insurance with standard extended coverage endorsemants on
a replacameant basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o Aavond appiicaton
of any coinsurance clause, snd with s stendard mortgagee clsuse in favor of Lender. Policies shall be written by suUCh HYSUY ANCE COMPDAnKE
and in such form as may be ressonably acceptable to Lander. Grantor shall dethver to Lendear certiticates ol coversge rom aach nsurer
containing a stipulation that coveraps Wik not be cancelled or diminished without a mirimum of ten (10} days” pror written potice 1o Lender
and not cortaining any discisimar of the ingurer’s liability for tailure to give such notice. Each insurance policy siso shelt mchude an
andorsement providing that coverage int favor of Lender will not be impaired in any way by any sct, omission or default of Grantor of any
other person. Should the Resl Property at any time becomae located in an arsa dasignated by the Director of the Federsl Emargency
Management Agency ss m special flood hazard area, Grantor agrees 1o obtain and maintain Faderal Flood Insurance lor the full unpasd
peincipal balsnce of tha loan, up to the maximum policy hrmits set under the Mational Flood Insurance Progsam. or as otharwise raquired by
Lender, and to maintain such insursncs for the term of tha loan.

: Application of Procesds. Grantor shall promptly notity Lender of any loss or damage to the Property. Landar may make proof of lose f

! Grantor tails 10 do so within fifteen (18) days of the casuslty. Whether or not Lender’'s security is impaired, Lander may. st it slecton.

: apply the procesds 1o the reduction of the Indebtadneas, payment of any hien affecting the Property. of the restarstion and repair of the
Praperty. H Lender slects to apply the proceeds to rostoration and repsir, Grantor shall repair of repiaca tha darmaged or destroyed
Improvements in & mannar satisfectory 10 Lender. Lender shall, upon satisfactory proaf of such expanditure, pay or raimburse Grantor from
the procseds for the rassonable cost of repair or restoration  Grantor is not in detfeult under this Mortgage. Any procesds whch have not
been disbursed within 180 days after their receipt and which Lander has not committed to the repair of rastoration of tha Property shaill be
used first 1o pay any amount owing to Lender under this Mortgage. then 10 pay accrued interest, an the ramamder. if any, shall be spphed
to the principal balence of the indebtedness. 1t Lander holda sny proceeda after payment in full of the indebtedneas, such proceeds shatl be
paid to Grantor,

Unexpired insurance ot Sele. Any ureapired Inaurance shall inure to the benefit of, and pass 1o, the purchasar of tha Proparty caverasd by
this Mortgage at any trustes’s sale or other sals heid under the provisions of this Mortgage. or at any fareclosure sale of such Property.

Complisnca with Exleting indebtedness. During the period in which any Existing incebiedness described below is in sHect, complience with
the insurance provisions comsined in tha instrument evidencing such Existing Indebtedness shall constitute comphance with the NEUrance
provisions under this Mortgage, to the sxtent compliance with the terms of this Mortgage would constitute a duplicston of inswenca
saquirement. H any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division ot procesds shatt

:
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spply onty ta that ::;purtlun of the procseds not payable to the holder of the Existing Indebtedness. | !

EXPENDITURES BY LENDER. f Grantor faila to comply with any provision of this Morigage, inciuding any obligation ta mantan [asting

indebtedness in good standing as required below, or if any action or procesding it commaeanced that would materally affact Land®'s interests n
! the Property. Lender on Grantor's behal may, but shall not be reguired 10, take any action that Lender deeme appropriate. Any amount that
i Lender expands in 8o doing will bear intarest st the rate provided for in the Note from the date incurred or paid by Lender to the dete ot
ropayment by Gramor, AH such sxpsnses, at Lender’s aption, wili (s} be psyabls on demand. (b} be added o the Dalance of the Note and be
spportionad among and b payabls with any ingtaliment paymarits to Decoms due during eithes (1) tha term of any applicable insuranca policy of
{il) the remaining term of the Note, or (¢} be treated as a balloon payment which will be due and payable at tha Note's maturity. This Martgage
piso will sacure payment of these amaunts. The nights provided for in this paragraph shail be in addition 10 any other rights or any remathes 1o
| which Lender may bs antited on account of the default. Any such action by Lender shall not be construad as curing the default 30 as 16 bar
. Lander from sny remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona ralating to ownership of the Property are a part of this Morigage

Tide. Gramtor warranta that (a) Gramtor holds good and marketabie title of record to the Property in fag simple. frea and ciear of 4ii hans 3
and sncumbrancas other than thosa set torth in the Real Property description or in tha Existing indabtedness sechon balaw or in aby title :
. insuranca policy, title report, or final title opinion issued v Favor of, and accepted by, Lender in connection with thus Mortgage. and (b

! Grantor has the fullt night, power, and authority 1o execute and deliver thas Mortgage 10 Lander.

Defense of Title. Subjact to the exception in the parsgeaph above, Grantor warrants and will forever defend the titie 1o the Froperty sqainst
tha lawiul claime of all parsons. |n tha event any action or praceeding i8 commencad that quastions Grantor' s titla or the tarast ol L ander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Granter may ba tha nomingt party 0 guch procesding, buot
Landar shall be sntitiad 10 participate in the procesding and (o be represented in the proceeding by Gounse! of Lender's own chawie, and
Grantor wili dslivar, or causs 10 ba daliversd, to Lender such instrumernts aAs Landar rmay ragquest from ume 10 ime 10 perma sach
participation.

i Compllance With Laws. Grantor warrams that the Propecty and Grantor’s use of the Property compilies with all existing spplhicable laws.
. ordinances, and regulations ot governmental suthorities.

- EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness {the "Existing indebtedness | ate a part of this Morigage

| Existing Lisn. The lian of this Mortgage securing the Indebtedness may be secondary and inferior to an amsﬂr’iu han. Grantor exprassiy
| covanants and agroes 10 pay, or o8 to the payment of, the Bxistng Indebtednass and to prevent sny default on such ndebtedness, any
' default under the instruments evidencing such indebtadness, or any default under any security documents for such indebtedrnoss

. Dafawit. |f the payment of any instaliment of principal or any intarest on tha Existing Indebtadnass i not mads v:uiihin the timea ragured by
' tha note avidancing such indebtedness, or should a defsuit accur under the instrumant securing such indettedneys and not be cured durning
any applicabla grace period therein, then, at the option of Lander, the Indebtednass secured by this Mortgage shall bacorme immediataly due
and payebie, and this Mortgage shall be in default, ' i

No Modification. Grantor ahall not sntor (Nta any agresment with the holdar of any mortgaga, desd of trust, of ather securily agreamemnt *
which has prionity over this Mortgage by which that agréemaent = modified, amsndad, axtendsd, or renswed without the pror wnften :
consant of Lender, Grantor shall neither raquest nor sccept any futurs sdvances undsr any such sacurity agresmeant without the pros '
written consant of Lender.
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CONDEMNATION. Tha following pravisions relating 10 condemnation of the Property are 8 pan of this Morigags.

Appiication of Net Proceads. |f all or any part of the Property is condemned by aminent domain proceadings of by any procsacing or
purchasa in sy of condemnation, Lander may at its slection require that all or any portion of the net proceads of the award be apohed to
the Indablecdness or tha repair or raatoration of the Property. The nat procesds of the award shalt mean tha award after paymant af all
rassonable coste, axpanses, and attornays’ fess incurrad by Lender in connaction with the condemnation

Procesdings. ) any proceeding in scandemnation Is filed, Grantor shall promptly notrty Lender in writing, and Grantor shall promptly take
such steps as may be necessery to dafend the action and obtain the award. Grantor may be the nominal party m such procesding, but
Landar shall ba entitled 10 participate in the proossding and 1o be rapresented in the procesding by counsel of its own chaice, and Grantor
will detiver or causa to be delivared to Landar such instrumants as may be requested by it from time to tima to parmit auch participation.

IMPOSITION OF TAXES., FEES AND CHARGES 8Y GQOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental taxas.
feas and charges are 8 part of this Mortgage:

Current Texes, Feas and Charges. LUpon ragquest by Lender, Grantor shall execute such documents in addition to this Mortgage and tuke
whatever othar action is requested by Lender to perfact and continue Lander’s tiert on the Raal Property. Granior thall ramburse Lander for
all taxes, as described below, together with all expenses incurred in recording. perfecting of continuing this Morigage, including without
nrmitation all taxes, feas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The tollowing shall constituts taxes to which this section spplies: (al a apeciic tax upon this type of Mortgage or upon all or any
nart of the Indebtadness secured by this Mortgage: (b] a specitic tax on Grantor which Grantor is suthorized or required to deduct trom
payments on the Indebtadness secured by thie type of Mortgags: {(c) & tax on this type of Mortgage chargeable agsinkt the Lander ot 1he
halger ot the Note; and [d} a speclfic tex on all or any portion of the Indebtedness or on paymenta of principsl and interest made by
Grantor.

Subsequent Toxes. Hf any tax to which this secticn appies i5 anacted subsequant to the date of thia Morigage, this event shadl have the
amime aftect as an Evant of Default (a8 datined below). and Lendar may axercise any or alt of [ts savailabta rermedwes for an Evant of Deteylr
as pravided below uniegs Grantor either (a) pays the tax befors it bacomes definquent, or (b} contests the tax as providad above in the
Taxes and Lisna section snd deposits with Lender cash or a sufficient corporats surety band or other sacurity satistactory 1o Landar,

SECURITY AQREEMENT: FINANCING STATYEMENTE. The following provisions retating to this Mortgage as a sacurity agresmaent Arg a part of
this Mortgage.

Security Agreement. This instrumant shall constitute » secunty agreamant to the axtent any of tha Proparty constitutes fixturas or other
parsonal property, end Lander shall have all of the rights of 2 secured party under the Uniform Commaercial Code as amended 1rom bhme 1o
e

Security Interest. Upon request by Lender, Grantar shall axacute financing statamsnts and take whatsver other acton 18 fequested by
Lendar 10 perfect and cominue Lender's, ascurity intarest in the Rents and Pergsonal Property. In addition to racording this Mortgage in the
real property records, Lender may, at any time and without further autheorization from Gramtor, file executsd coumterparts, copios of
reproductions of this Mortgega as a firancing statement.  Grantar shall reimburse Lender for all gxpenses incufred wn perfechng o
continuing this gecurity interest. Upon default, Granmtor shall assemble the Parsongl Property in a mannar and at a place reascnably
: convanant 1o Gremtar and Lender and makes it availabia o Lender within thras {3) days after receipt of wnirtean demand from Lender.

Addrasses. The mailing sddrasses of Grantor (dabtor) and Landsr (secursd partyt, trom which intormation concerming the securnty nteres!
grantad by this Mortgage may be obtained laach as required by the Uniform Commercial Codel, are ag stated on the first page of this
Martgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating 0 further assurances and attorney-in-lact ara a part of ths
Mortgage.

| Furthar Assurances. At any tima, and from time to time, upan request of Lendar, Grantor will make, exscuta and delivar, or wil! cause 10
: ha made, executed or delivered, to Lander or to Lender's designed, and whan requeated by Lender, cause to be filed, recorded, rehled. or
rerecordad, as the case may ba, at s0ch timea and in Buch offices and pleces as Lendar may desm appropriate, any and all such marigageas,
daads of trust, sacurtty ddeds, sscurlty agreaments, financing statamants, contingation stataments, ingtrumants of further assurance
cartificstes, and other documents as may, in the sola opinion of Lender, be necessary or deswable in order to effectuste, compieta, periect
continue, or presgrve |a} the obligatiore of Grantor under the Note, this Martgage, and the Retated Documents, and (b the lens and
aaCyrity intergats created by this Mortgage on the Property, whether now gwned or hereatiar acquired by Grantor. Unlsss prohibitad by
law or agraed to the contrary by Lended in writing, Grantor shall raimburse Lander far all cosdts and axpenses incurred 0 connaction wrth
! the mattars reterred to in this paragraph.

_ Attorney-in-Fact. 11 Grantor fails to do anty of the things relerred to in the preceding paragraph, Lender may do so for and i the name of .
. Gramtor and at Grantor's expanse. For such purposes, Grantor heraby irrevocably appoints Lander as Grantor's attormey-in-fact far the

purpose of making, sxecuting, delivering, filing, recording, and doing all other things as may be necesssary or desirabla, in Lender's sole
opitnan, to accompligh the matters referred 10 in the praceding paragraph.

FULL PERFORMANCE. [t Gramtor pays ail tha Indebtedness when due, ang otherwise parforms ail the obhgatuons mposed upon Grantor under
this Morngage, Lendsr shall sxecute and dallver 10 Grantor a sutable satisfastion of this Mortgage and suitabla stataments of termnation of any
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financing atatement on' file evidencing Lender’s secusity intarest in the Rents and the Personal Property. Gramtor will pay, it pajmitied by

spplicable law, any reazonuble termination fes as determined by Lendar from e to time. :
: DEEAULT. Each of tha :‘lullawing, #t the option of Lender, shall congtite an avent of default {*Evant of Detault™) w‘l:ln:t this Mortgeoyt
! Dufault on indebtedness. Failure of Qrantor to make any payment when due on tha Indebtedness. |

Default on Other Payments. Failure of Gramor within the time required by this Mortgage to make any payment For taxes of inBuIence, of
atry othet payment necessary 1o prevent filing of or to sffect diacharge of sny lien, ;

E  Complienion Deteult, Failure of Grantor to comply with any other term, obligation, covenant or corndition contsihed in this Mortgage. the

‘Note os in sny of the Related Documents. {

m w Any waiTinty, Tepessantation or statemart made or furnished to Lender by of on behaif of Gramor under thus Mortgege,
thve Note orihe Related Documents la false or mistesding In sty materisl raspact, sither now o Bt the time made or furmshed

; Defoctive Colleteralization. This Morigege or any of Use Related Documents casses to be in full force and affect iinchuding tature ol 8ny
:- cofiateral dosurnents 10 create a vaild and perfectod seturity intersst or lion} at any timo and for any reason.

Death or Insolvency. Tha death of Gramtor, the insolvency of Grantor, the appointment ol a recaiver for any part of Grantor's property. any
: assignmant for the benefit of creditors, any type of creditor workout, or the commencemant of sny proceedmg undar any bankrupicy of
ingotvency taws by or agalnst Grantor.

Komclosurs, Forfeitse, ete. Commencamsmt of foreciosurs or forfeiture proceedings. whether by judicial proceeding, 8sdf-halp,
rapossesdion or any other method, by any creditor of Grantor or by any govemmental sgancy 3QaiNSt any of the Property. However, thus
subasction shall not apply ) the svent of 8 good 1arth disparte by Grantor as 1o the validity of reasonabisness of the claim wiuch i the basis
of the forectosures or forefelturs procesding, provided that Grentor gives Lendsr writtan notice of cuch claim and fIMIShes rasaives o1 A
guraty band for tha claim satistactory 1o Lender.

Breach of Other Agreement. Any breach by Gramor under the terms of any other sgreemant betwesn Grantor and Lender that s not F)
remadied within any grace period provided therein, including without limiteticn any agreement concCerning &ny indebtedreas or othat
obligation of Grantor to Lender, whether existing now ar |ater.

Existing indebtadnese. A default shalt cacur under any Existing indebtedness or under any instrumaent on the Property securning any Exmsting
indebtedness. or commencamant of sny suit Or other action to toreciose any existing lisn on the Property. '

Events Affecting Quaramtor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtednesas or any
Guaramor dies or bacomes incompatem, or revokes or disputes tha validity of, or liability undar, any Guaranty of the Indabtednass.

inascurity. Lander in good faith deems Hsalf ingecure, ,

RIGHTS AND REMEINES ON DEFAULY. Upon the occurrence of any Evermt of Default and at any time theresftar, Lander, at its ophon, may
axarcige any one or mora of the following rights and remedies, in addition to any other righta or remadas provided by law:

Acoelevats Indebtedness. Lender shall have tha right st its option without notice to Grantor to declare the antire indebtedness irnmediately
due and payable, including any prepsyment penalty which Grantor would be required 1o pay.

UCC Remadies. With raspact 1o all or sny part of the Personal Property, Lender shall have sll the rights and remedes of a secursd party
undar the Unitorm Commarcial Coda.

Collect Rents. Lender shall have the right, without nouce to Gramtor, to take posssssion of the Property and coliect tha Rants, including
amounts past due and unpsid, and apply the net proceeds, over snd above Lander’'s Costs, agsmnst the Indsbtedness. In furtherance of thus

right, Lengler may require any tenant ar other user of the Property to make paymants of rant or use fesa directly 1o Lendar, ! the Rants are
cohected Lender, then Gramtor irrevocebly designates Lender as Grantor’s sttorney-in-fact 1o endorsa instrumants raceived \n payment 4
thersof in the name of Grantor and to negotiate the sams and collect the proceeds. Paymants By tanants of othef users 10 L enoer 0 i
rasponae to Lender's damand shall setisfy the obligations for which the payments are made, whether ar not any propar grounds lor the :
dermand extsted. Lender may exerclae it righte under this subparagraph sithar in person. by agant, or thraugh a recaiver.

Appoint Recelver. Lender shail have the right to heve @ receiver appointed to take possassion of all or any part of the Property. with 1he
power 1o protect snd pressrve the Property, to operate the Property preceding foreclosure or sale. and to collsct tha Rents trom the
Fraparty and apply tha proceeds, over and above the cost of the recaivership, against the Indebtednass. The receiver may serve without

bond if permitted by taw. Lendec’'s right to the appointment of & receiver shall axist whathar or not the apparent vatue of the Propeny
exceeds the Indebtednsss by a substantial amoumt. Employment by Lender ahall not disquality 8 person from serving as A feceiver.

Judicial Foraciosurs. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shall be muthorized 10 12ke poasession of the Property and, with or without taking such possession. atter giving
notice of the time, place and terme of sple, together with a description of the Property to be sold. by publication gnce & weaek far threa (3}
successiva waeks In g3oma newspaper published in the county or counties in which the Resi Property 10 ba scld is located, to sall the
Property {ofr such part or parts thereof as Lender may from time to time elect to saii} in front of the fromt or main door of the courthocuss of
the county in which tha Property to ba sokd, or a substantial snd material part thereot, is located, at public outcry, to the highest bidder for
cash_ Il thers is Real Property to be sold under this Mortgage in more than one courty, publication ahall be made in all counties where tha
Aeal Property 1o be sold is loceted. if no newspaper is published m any county In which any Real Proparty to be sold ia located. the notice
¢hatt be pubiished in & newspsper published in sn adjoining county far thres (3] succassive weeks. The sale shail be beld betwween the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Morigage. Lender may Did at
any sala had under the terms of this Mortgege and may purchase the Property if the highast bidder therafors, Grantor hareby waives any
snd all rights 19 have the Property marshalisd. in exercising its rights and remadias, Lender shall be free to sell all or any part. of the
Property together or sepsrately, in one sale or by separsate iales.

Deficiency Judgment. |f permitted by applicable law, Lender may obtasin a judgment for any deficiency remamirg in the Indabtedness due
to Landar aftar appiioation of sl smounts received from the axarcise of the rights provided in thes section.

Tenancy wt Sufferance. | Grantor remeins in possession of the Proparty aHar the Proparty 1s sold ag provided above of Lendegr otharwise
becomes entitled ta posasssion of the Property upon default of Grentor, Grantor shail become a Tenant Al sulferance of Lender or the
purchaser of tha Property and shall, at Lender's option, either (a) pay a reasonsbie rental tor tha use of the Property, or (b} vecame the
Property immediataly upon the demand pf Lender.

; Other Remedies. Lander shall have sl other rights and remadies provided in this Mortgage or the Note or availabla &t law or i squity,

Sale of tha Property. To the extam psrmitted by applicable law, Grantor hereby waives any and sll right 10 have the property marshalied.
In axerciming it rights and remedies, Lender shali be tree to soll all or any part of the Property together or saparately, »n one sale or by
saparats ssles. Lander shall ba entitied to bid at any public sale on afl or any portion of the Property.

Notice of Sale. Lender shalt give Grantor reasonasble notice of the time and place of any public sale of the Fersonal Proparty or of tha tims
after which any private sale or other intanded disposition of tha Parsonal Property is ta be made. Reasonable nolice shall maanr nolics
gwven at lgast 1en {10) days before the time of the sale or disposition.

. Waiver; Election of Remadies. A walver by any party of s breach ot a provision ot this Mortgage shall noct conattuta a waive! ot gr

i prajudice the party’s rights otherwiss t¢ demand strict compliance with that provision or #ny other provision, Election by Lendar 10 pursue

| any remedy shall not exciude pursuit of any other remedy, and an slection make sxpenditures or take action 10 perform an obligation of

: Grantor undar this Mortgage after failure of Grantor to perform shail not atfect Lender’s right to declare a default and axarcise N8 remeédies
undar thizx Mortgage. g

Attornays' Fess: Expanses. |t Lender Institutes any suit or action 10 enforce any of the tarms of this Morngage, Lendar shall be antithed 10
racover such sum s the court may adjudge reascnable as attorneys’ fees st trist and on any appesl. Whattwar Or 101 Ay COurt acilan s
involved, sl rassonabie expanses incurred by Lender that in Lender's opinion are necessery 4t any time for the protection of 1t INTarest ar
the entstcamaent of its rights shall becems a part of the Indebtedness psyable on demand and shall baar imerest from the date of
axpanditure untll rapaid at the rate provided for in the Nota, Expenses covared by this psrsgraph inciude. without limitation, howavaf
subject to any limia under spplicable law, Lender’s attornays’ faes and Lender’s lagsl expenses whather or not there is o lawsut, mchxding
antorngys’ fees for bankruptcy procesdings lincluding afforta to modity or vacate any Butomatic stay Or inunction], appaals and any
anticipated posr-judgment collection services, the cost of searching records, abitaining title reports (including foreciosurs reports).
surveyars' reports, and appraisal fees, and title insurance, to the axtent parmitted by applicable law. Grantor also wili pay any court costs,
n addition 1o all other sume provided by law. Grantor agress to pay attorneys’ fees to Lender in connection with closing, amending o
modifying the loan. In addition, If this Mortgage is subject 1o Section 5-18-10, Code of Alsbama 1975, as amended, any srtorneys’ lees
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i providad for n this Morigage shall not exceed 15% of the unpaid debt siter default and reterral to an sttorney who is notja salsrier
amployes of tha Lander. :

NOTICES TO GAANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any botica ot Sefault and any
. notica of sale to Grantor, shall be in writing. may be sent by teletacsimile lunlaas otherwise rogquirad by law), and shalt be sftective when
| actudlly gsliverad, or when deposited with a nationally recognized overnight couner, of, if mailed, shall be deemed eHective when depositad n
the United States mail .firat clues, certified or registerad mail, poatage prepaid, directed 1o the addresses shown niear the beginning of this
Mortgage. Any party may change its address for notices under this Mortgags by giving formal written notice to the other partias, speciiying
that the purpass of the notice is to change the party’s sddress. All copiss of notices of foreclosure fram the holdar of any hen which hes
. priority over this Mortgage shall be sent to Lander's address, as shown near the beginning of this Marigage. For natice purposes. Grantor
. agrees 10 kessp Lander informad st 8l times of Grantor’s current address.

MIECELLANEOUS PROVISIONS. The following miscellsnecus provisions are a part of this Mongage:

Amandmaents. This Mortgegs. together with any Related Documants, constitutes the entire understanding and agresment of the parlies as
! to the mattera net forth in this Mortgage. No alteration of or amandment to this Morigege shall be eftective unless given in wnting afw1
’ signad by tha party or parties scught to be charged or bound by the aheraticn or amendment.

Applicabis Law. This Morigage has been dediversd to Lender and accepted by Lendsr In the State of Alsbama. This Mortgage shell be
governed by and construed in sccordence with the laws of the State of Alebema. '

Caption Hm.' Caption headinga in this Mortgsge are for convanience purposes only and are not 1o be used 1o NTerprel of detine thas
pravigions ot this Martgage.

Merger. Thers ahell be no merger of tha interast or astate created by this Mortgage with any othar interest or eslata in the Froperty at any
time hald by or for tha benefit of Lender int any capacity. without the written consent of Lander.

Multiple Parties. All obligations of Grantor unders this Mortgage shall be joint and several, and all reterances to Grantor shall mean sach and
aveary Gramtor. This means that sach of the persans signing below ie responsible for all obligations in this Mortgage.

Severahilliy. i a count of competent jurisdictions tinds any provision of this Mortgage to be invalid or unenforcasble as to any persen or
_ circumstance, such finding shali not render that provision invalid or unenforceable as 10 any other parsone or cjrcumstances. |t feasible.
! any such offending provision shall ba desmed o be modifisd 1o ba within the limits of enforceability or validity;, howaever, if the ottending
: provision cannot be 20 modified, it shall be stricken and a#! othar provisions of this Mortgage in all other reaperts shall remain vaihd and
aentorceabile. :

Succassors end Assigns. Subject 10 the limitations stated in this Mongage on transfer of Grantor’s interest. this;Mortgage shali be binding
upon and inura ta The banefit of the parties, their successors and pssigns. It ownership of the Property becomes vestad in a person other
than Grantor, Landar, without notics to Grantor, may deal with Grantot’s auccaasors with reference 1o thig Mnﬁm #nd the Indebtedness
by way of forbearancs or sxtangion without releaging Grantor from the abligations of this Mortgage or Hability under the Indebitedness

Time is of the Essence. Tima iz of the ssaance in the parfarmance of this Morigage.

Waiver of Homestead Exemption. Grantor hareby relsases and waives all rights and banefits of the homastead exemption laws of the State "'
of Alabama as 1o a) incabtedness aacured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage {or under the Related Documenist
uniess such waiver is in writing snd gignad by Lender. No dalay or omiasion on the part of Lander in axercising any right shall aparate as a
waiver of such right ar any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waiver af or praudice
the party’s right otharwise to demand strict compliance with that pravision or any othar provision. No prior waiver Dy Lander, nor by
course of dealing betwesn Lander and Grantor, shal! constitute a waiver of any of Lender’'s rights or any of Grantor's cbligations as ta aoy
tutyre rengactions. Whenever conssnt by Lender ia required in this Mortgage. the granting of such conaent by Lender »n any natance shalt
not constitute continuing consent to subsaquant instances whare such conaant is reguired.

ARBITRATION. Any controversy, claim, disputs or issue releted to or arising from (A) the interpretation, negotiston, exacution, assgnment,
administration, repayment, modificatioh, or éxtenslon of this document or the loan (B) any charge or cost incurred under this document or the
toan (C1 the collaction of any amounts due undar thia document or any asaignmant thereof (D) any alleged tort related 10 of anging out of this
document or the loan or (E] any breach of sny provimion of this document, shalt be settled by arbitration in accordance with the Commercial
Arbitration Rules of the Amarican Arbitration Association (the "AAA Pules”}. Any disagresment as to whether a particular dispute o claim s
sublact to arbitration under this paragraph shall be dacided by arbitration in accorgance with the provision of thia paragraph. Commancement of
litigation by any parson sntitied to demand arbitration under this paragraph shall not waive any right that person has 1o demand arbriration wh
raspect to any counterclelm or ather claim that may be made against that parson, whethar in, relating to, or arising out of such ktigation. of
ntharwise. The Expedited Procedures of the AAA Rules shall apply in any dispute where the aggragate of all claims and the aggregate of ak
countarciaims sach is in an smount lass than $50,000. Judgement upon any award rendered by any arbitration in any such arbitration may be
anterad n any Court having jurisdiction thareof. Any demand for arbitration under this document shall be made no later than the date when any
wdicial scton upon the same mattar would be barred under any applicable status of limitations. Any dispute as o whether the statute n!
limitations barrg tha arbitration of such marter shall ba decided by arbitration in accordance with the pravisions of this paragraph. The locale of
any arbitration procesdings under this documeant shall bs in tha county where the documant was axecuted or such other location as 16 mutaity
accoptabie 10 ait parties. This document svidences a “transaction involving commarce”™ under the Federal Arvitration Act. WITH RESPECT TC .
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL 8Y JURY ARE HEREBY EXPRESSLY WAIVED. 4

Motwithatanding the preceding paragraph or the exercise of arbitration rnights under thhs document, each party may 11} toreclose
aganst any real or parsonal property coflateral by the exercise of the powsr of sale under any appiicable mortgage or security agreement of
under apphcable law; (2) sxarcise any self help remedies auch as set off or repossession; or (3) obtain provisionai or ancillary remadies such as
replevin, injunctive reliel, attachmaent, or appointment of a receivar from a court having junsdiction, before, dunng or after the pendency ot any
arbitration proceedings. This srbitration provigion shall not ba intarpreted to require that any such remedies be stayed, abated or otharwise
suspanded panding any arbitration or requext for arbitration. The exercise of a remedy shall not waive the right of either party to resort 1o
arbitranan,

BEFENBSE COSBTE. In addition to tha costs and oxpensds | have agraad to pay abovs, | will pay all 2519 and aspangas infurrsd by Lanoar ansimg
out of or relsting 1o any steps or sctions Lander takes to defend any unsuccesaful ctaim, allegation or counterclaim | may moake against Lends:
Such conts and axpansas shall includa, withaut limitation, attornays’ fees and cants,

FF . el
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EACH QRANTOR ACKNOWLEDQOES HAVING READ ALL THE PROVIBIONB OF TMIS MORTGAGE, AND EACH GRANTOR AGREES TO (TS E
TERMS. '-

CAUTION -- [T 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

QRANTOR:

This Morigage prepared by: .

Name: CHRIS NICHOLS

Address: P.O. Box 836721
City, Swte, ZIP: Bleminghem, Al 35283
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INDIVIDUAL ACKNOWLEDGMENT

" COUNTY OF

. 1. the undersigned suthcrity, @ Nowry Public in end for sald coumty in said stote, horeby certity that SAMUEL A TITONE and CAROLYN J
- TITOME, whose names ere signad %0 the foregoing instrument, and who are known to me, acknowledged before me on this day that, being
. informed of the Gomants of said Mortgage, they exscutsd the sgme voluntarily on the day the s be _

| ,Lf’

Glven under my hand and officiul seel this day of

MOTARLY PUALIC STATE OF ALARAMA AT | AAGE

MY COMMISSION EXPIRES: 12/27/2002 / | "
. My comnisslon sxplres aonntn Tngl NOTARY PURBIC LINDERWNI TERS.

' CASEW BAC, Mag. U.§, Pet. & T.M. DH., Var. 3.285 (c) 1990 CFI ProBarvices. Ine. Afl righis ressrved. TAL-GO3 118008 LN A1 OVL]

T E T

R LS LAY

- "_T. __F
= oL

R

1p/410/1999-49939
09: 32 AM CERTIFIED |
GHELIY COUNTY JUDGE OF PROJTE ]
0o, WS 137.2% :




