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REAL ESTATE MORTGAGE
To Secure a Loan

From FIRST FEDERAL OF THE SOUTH

. 4 |' |
. DATE ‘*’;‘nﬂ PARTIES. The date of this Resl Estate Mornigage (Mongags) is December 7, 1999, and the parties and thisk maling addresses i
are lhe foliowing: i

[ T
MORTGAGOR: |
O & [ CONSTRUCTION, LLC ,
an ALABAMA limited bty compaay !
501 GROVE HILL TRAIL i
MONTEVALLD, ALABAMA 35115 ‘[ -

Tax1.D. #

BANK: .
FIRST FEDERAL OF THE SOUTH i
a ftecerm! association
126 N Norton Avenue E
P.0O. Box 187 7

Sylaca Alghama 35150
] Tax |.D. i_

Branch No. 0003
{an Morigadss}

2 MAXIMUM OBLIGATION LIMAT. mwmdmmmmmlumumdwmwnwmm-mam | !
exceed $34,000.00. This kmitadon ol amount does not include interast and other fees and charges valldly made pursuant 1o this N
Mortgage, Adso, this Wmitation doss not apply to advances made under the rerms of this Morgage to protect Bank’s security ‘

and 1o perform any of the covenants contained in this Mortgags. .

1. OBLIGATIONS DEFINED. Thae term "Qblgations” is delined as and nchudes tha tollowing:
A. A promissory nots, No. 5030311233, (Note) cated December 7, 1089, with a maturity dato ol Dacamber 1, 2000, and execyuied
by DAD CONSTRUCTION, LLC {Borower) payable (o the oroer of Bank, which eviences a loan {Loan) lO Bormower n the
amount of $34,000.00, plus interest, and all axtonaiong, renowals, modiications of subsiitutions thoreo!.

8. All future advances by Bank 1o Bommower, to Mortpagor, to any one Cf them or to any oné of them ang others (and ail other
opiigations refecrsd to in the subpamgraph(s) below, whather or not this Mortgage s specifically retemed 1o In the avidence Of
indabtecness with regard to such uture and sadtional indebiadness),

G. Al additiona) sums advanced, and sxpanses incumed, by Bank for the purpose of nsuring, precarving Of otherwse protectng
the Property (a8 harein defined) and s value, and any othar sums advanced. ancd expenses ncurred by Bank pursuant o this
Mortgage, plus hteresat al the same rate proviged for in the Note computed on a simple niersst method.

D. Al other obiigations, now axisting of hereafter arising, by Bofrower owing 1o Bank to the extent the taking of tha Property (a8
herein defined) as sacurily themefor s not prohibited by law, including but not imitad to labiiiles for overdrafts, ali advances
made by Bank on Borrower's, and/or Mortgagor's, behalf as authorized by this Morigage and liabilities as guarantor, engorsar
or surety, ol Borrowar (0 Bank, dua or ‘o become due, direct or indiect, absolute ar contingant, primary of SECONdary,
hquideied or untiquicated, of joint, sevecal, of joint and several.

£ Borower's parformance of the tema in the Nole or Loan, Morgagor's performance of any terms N this Morngage, and
Barrower's and Morigagor's performance ot any terns in any deed of trust, any trust dead, any trust indantura, any other
mongage, any deed to securs debt, any security agreemsnt, any assignment, &Ny construction oan agreement, any loan
agresment, any asaigmment of beneficial interest, any guarenty agresment or Any othed agreemant which S8curms, Quaranies
or otherwise relates to the Nate or Loan.

However, ihis Morngage will not sacure ancther debt:
5 A, HBlnktlhtnMIwﬂhuW!ﬂHMthnﬂuHhhMmmfmmwhwhriuchumﬂm.

' 4 CONYEYANCE. In considenation of ise Loan and Obligations, and 10 SeCUMe the Obligations {which ncluges the Note according 10 18
! specific 1ems and the gbligations in this Mortgage), Morgagor hareby hargains, grants, moergages, seils, conveys and wamants to Bank,
as Mortgages, tha following describad proparty (Propedty) s#vated in SHELBY County, ALABAMA, to-wit:

LOT 30, ACCORDING TO THE SURVEY OF OAK FOREST, AS RECORDED iN MAP BOOK 25 PAGE 117 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property N constituting the homestead of Rorrower, togethar with al bulidngs, impravements, fadures and equipment now of
herpafter attached 10 the Froparty, nghuding, but not limied to, &ll haating, air condiioning, ventitation, plumbing, coohng, electrical and
ighting fixtures and equipment; al sndscaping; all exterior and intarior mprovements; aH sasements, iggues, rights, appurtenances,
rants, royaliies, olf and gas rights, privilegas, proceads, profits, other minerals, water, water rights, and water stock, crops, grass and
timbar at any ting growing upoh said land, ncuding raplacemeanis and additions thaneto, all of which shal be deemed to be and mmain
a pant of the Property. Aji of the toregoing Proparty thafl De collectivaly hereinafter reformed to as the Froperty. To have and to hold the
Propedy, logether with the rights, privileges and Appunenances theretc Delonging, unto Bank forever 10 secure ihe Obiligations.
Mortgagor does heceby warrant and defend the Property unto Bank forever, against any claim or Cims, ot gl persons claiming of 10
ciaim the Property or any part thersol.

5 LIENS AND ENCUMBRANCES. Maohgor wamranis and represents that the Property s free and clear of all hans and aNCUMDIANCEs
whatsogver. Mortigagor Agress 10 paY a'l claims when due that might result. if unpaid, in the foreciosure, exacution Of wnposition of any
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ko, Claim or ancumbrance on or against the Property or any part thereof. mehmmwﬁy mhhn,::*'nur
mmbypmtimlrwhmdhmmmmmmﬂmhuhanhnMIhn.uhHHEnmuh
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prevent ks foreclosurs or sxacution. | - .
8. Wmﬁm.wlg—tnmmntmdﬂﬂmdﬂuwhmtmwm :mdm'lnuﬂut
l WEMHmmﬁhw.Mlhmmwmwmdﬂulﬂ dedand the title

 ageinet sl cisine.
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Proparty.

In th-cm:nynamhtldanunert:huﬂmnhndtubnmonnlwm,thummgmwmlunmwmdunmtr
AQreemani.

wuwmmmm-ndmtmmmnmmdmmmm. MorQagor: may coliact, recehw,

Mongagor
oy anc use the Rents 50 10NY A MOrQagor B not in detaul. Exocept for one lsass period’'s rent, Mortgegor will ot collact It Mvance
any Rents dus in future lease pardods, unises Morigagor frst obiains Rank's write: consent. Upon delult, Morigagor wil

Emk'ldbnr-tbnfhﬂm:nmmww.prmwmdmuuﬁm.ﬁdtumym“mww
ncluding Bank's court cosls. Any remaining amounts shall be applied to reduce the Obligations. !

Mortgagor agrees that this assignmant i immediately sffective between tha parties to this Morigage and offeciive. as !¢ third parties on
tha recording of this Mortoage, unisss otharwise required by law. and this assignment will remain effective during shy redemption periodd
until the Obligations ane satisfied and alt underying agreements are anded, and this assignment s sniorceabls when Bank takes actual
possession of the Property, when & receiver is appohted, or when Bank notfes Mongagor of The detaul and cdeinands that Morgagor
and Mortgagor's tenants pay ai future Rents deactly 10 Bank, Morgagor agrees that Bank is entited to notify Mangagor or MONgagor's
tenants 10 make payments of Rents due or to bacome due directly to Bank aftar such recording, howews Bank agrees not to Aoty
Morgagor's tenants until Morigagor defaults and Bank notifes Mortgagor of the default and demends that Mortgagor and Mongagar's
{enanis pay all Rents due or t0 become due directly 10 Bank. On raceiving the notice of detauk, Morgagor will sndorse and delver 10
Bank any payments of Rents. i Morigagor becomes sublect to & voluniary of invoiuntary bankrupicy, then Mortgagor agrees that Bank
& entitisd 1o receis refiel from the automatic stay In bankrupicy for the purposs of anforoing this assignment under staie and federsl lew

and wihin Mortgagor's bankruptcy procesdings.

Mortgagor warrants that no defsult exisls under the Leasss or any appicabls andiord aw. Mortgagor also warants and agrees 1o
mantain, and to require the tenants to comply with, the Leeses and any appiicable law. Mortgagor will promptly notlly Bank of any
noncomplance. I!annmurr-fulutnm!nmlcmlhmwihthamdmLmu.HmBnnkmropltnmw
cmphmtntmmmmmm WwimﬂM’IMMHWWWMMHWMH.
mauly,uncﬂ.mmmﬂphﬂ-.hmptHuMHmmmwﬂmL“(mmmim
whhwwmv,mumﬂnh-unrmmm. Morpagor wil hold Bank harmisss snd indemnity Bank
bunundulM,HnwWMMWWchmmﬂmﬂ:wmmhw. '

& EVENTS OF DEFAULT. Morigagor shall be in default upon the octurmenced ot any of the following events, CRCUMIENCEs Of CONORIONS
(Events gl Default):
A. Failure by any party obigased on the Obligations to make paymant when due; of
B A defaull or breach Dy Bomrower, Morigagor of any co-signer, endorser, surely, Of guarantor under any o! the terms of this
Mortgage, the Nots, any construction loan agreement of other 0N agreement, any security agreement, morigage, deed 10
secure cabt, deed of trust, bust desd, or any other document or Instrument svkiencing, guarantying, securing of otherwse
relating to the Obligations; o
C. The making or fumnishing of any verbal or written represantation, statement or wistanty (o Bank which s or bacomes falee O
incomect in any matersl reapect by or on bahalt of Martgagor, Borrowar, Of &Ny CO-SIQNY, andorser, surety or guarantor of the |
Qbigations; or 4
D Falure to obiain or mainiain the insurance coverages mequined by Bank, or insurance as & customary and proper ftor the .
Proparty (as hemsin defined); or j
E The ceath. dissolution or insohency o1, the appontmeant of & receiver by or on behal of, the assignment for tha benefil of
crecitors by or on bahall of, the voluntary or Wvoluntary termination of existence by, of the commancement of any procesding
under any present or future fadersl or state insohency, bankruptcy, reorpanization, composition of 0ebIoT relef aw by OF
agaINSt Morgagor, Borower, or any Co-signer, endorser, surety of guarantor of the Obligations; or
F. A good faith bellel by Bank at any time that Bank s nsecura with respact 1o Bomowsr, Of any CO-Signer, sndorser, surety of
guaranior, that the prospect of any paymaent i Impaired or that the Property (as hersin defined) is mpaired,; or '
G. Fafure 10 pay or provide proof of payment of any Wx, assessment, rent, NSWANCS [BMILM, BSCTOW OF @scrow oeficency on of .
balore s dus date; or
H. A matorial adversa changs i Mortgagor's business, nciudng ownership, management, and financial conditions, whch in i
Bank's opinion, Impairs the Properly or repayment of the Obligations; or i
| A ransher of 8 substantial part of Morigagor's money Or property, or ‘:_
J. i ah or any part of the Froperty or any h“tﬂwthhiuld,hludnrhlnthmdbyunwmuptupmnmntﬂ
parsgraph below entitisd "DUE ON BALE OR ENCUMBRANCE".

| 9. REMEDIES ON DEFAULT. At the option of Benk, all or any part of the principel of, and scorued nterest on, the Obigations shall DACoMe

2 ynmediately due and paysbie without notice o demand, upon ihe occurmence of an Event of Defaul or at any time thersafter. In
addiior. upon the cccumencs of any Event of Detaulk, flank, at ts aption, may immedigtely commancs forsciosurs procesdings and may
immadiately nvoke any of ail other remedies provided in the Note, this Morigage or retad documewts. Bank s entitied to all ights and
remedies proviced at iaw or squity whether of not sxpressly stated n this Mortgage. By choosing any remedy. Bank does not wavo RS
right to an mmediate use of any other reMecY # the event of default continues or occcurs agan.

o T rewp et IR
: T : '

10. POWER OF SALE. Upon delault, Bank shall be authorized to take possession ol the Property, and with or without first lakng
possession, siter giving twanty-one days notice, by publishing cnce & waek for three conseculive weaaks the time, pace and tsms of
; sale, by publication It SOME NEWSDEP pubished n SHELBY County, ALADAMA, sef the Property in I0ts, parcels or as & whole. as
i Mortgages ceems be#i, In front of the courthouse doar of SHELBY County, ALABAMA (or the division thereof), at public auction, 10 the
| highest biddar for cash, and shall apply the prooseds of the sale:
- A, first, to the epense of advertising, seling and conveying, including a reasonable attomeys’ lee;
6. second, to the peyment of any amounis that may have been expendad, or that it may then be necessary to expend. i payng
NBUTBNCe, lExed, of other sncumbrances, with intenest thereon;
C. third, to the paymant of said Dbligations in ik, whethar the same shal or shall not have fully matured at the date of said 1ale,
but no Ntrest shall be colleciad beyond the day of sak,; and
D. fourth, the baiance, ¥ any, to be pald, st Bank's discretion, to Mortgagor, to any junior lien holder, or into & court of compaetent
jurisdiction for the court 10 make the determination &3 1o rightiul sntitiement of any balance.
Panies agres that Bank may bid at saki bale and purchase said Property, f Bank s the highest bidder.
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12. POSSESSION ON FORECLOSURE. H an action is brovght to foreclose this Monigage for all or any pan of tha Obligations, MonQeQ
agrees that the Bank shall ba entiied to immediate posssssion as Mortgages in POBSASSION of the Praperty to the extant not prohibitec
by law; Of the court may appoint, and Morigager hersby conssnts to such appointment, without notice, a8 recehwer 1o take possession of
the Property and 1o coBect and receke rents and profits arising therefrom. Any amounts so colected shalt ba used 10 pay taxes on,
provide insuranca for, pay Costs of neaded repalirs and for any other exXpensas redaling to the Property or the forecioaure proceadings,
sa'e sxpenses o as authortzed by the sourt. Any sum remaining aiter such payments whi be apphed to the Obligations. ;

13. PROPERTY OBLIGATIONS. Morgagor shail promptly pay sl laxes, #38888MONIS, VIS, waler rents, other radts, INBUIANCE DRemms
and all amounis due on any encumbrances, § any, as they become dud. Mortgagor shal provide written proof 1o Bank of such

paymant(s).

axtonded coverage ingiuding but not limited {0 the replacement vaive of all improvements, wih an insurance company acceptable 1o
Bank and in an amount scceplabie to Bank. Such insurance shall contain the stendard "Mortgages Claute” and w appiicable, “Loss
Payes Clauss®, which shall name and sndoras Bank a8 mongages and 108s DAYes. Such nsurance shafl alsc cONtain & Provision under
which the Insurer hall give Bank ai ieast 30 days notice bators the cancedation, termination or material change in COVIRQA.

H an Insurer slects to pay a fre or other hazard loes or damage claim rather than 1o repak, rebulld or replace the Propery los! oOf o
damaged, Bank shal have the option to apply such nsurance procesds upon the Obligations securad by this Moitgage or to nave s&d
Proparty repaved or bull. Mongagor shall defiver or cause to deliver evidence of such coverage and copes of afl notices and
ranawals relating thereto. Bank shall be sntitied to pursue any claim undar the insurance f Meortgagor fils 10 promptly do s0. .

Mortgagor ghall pay the premums required 10 mmintain such insurancé in effact until such time as the reguiremeant for such insuranca
torminates. 0 the avent Mortgagor falis to pay such premivms, Bank may, 8t s option, pay such premiums. Any such paymem Dy
Bank shafl be repayabie upon demand of Bank or if no demand 15 made, in accordance with tha paragraph balow mied "BANK MAY

PAY".

15, WASTE. Morigagor shall not aliensts of encumber tha Property to the prejudice of Bank, of commit, permit of suffer any wasle,
impaimedt or detacloration of the Propeny, and regardiess of natural depreciation, shall keep the Property and al is mprovements at al
tmes in good condilion and repar. Morigagor shall comply with and not viokte any and all laws and reguistions regerding the use,
ownership and ocoupancy of the Propecty. Morwrmﬂpammumwummm-nd resirictions under any decigretions,
mmumdmwwmmuﬁ,whbmwﬂmw. ' |

16. CONDITION OF PROPERTY. As (o the Property, Mortgagor shalt R
A. keep &ll bulidings occupied and keep all bulidings, structures and improvemants n good repair. !
8., refrain from the commission of allowance at any acts of waste or mparment of the valse of the Property or amprovemants !

thareon.
C. not cut or remove, of parmit to be cut or removed, any wood or timber from the Property, which cutting or removal would

achorsaly affact tha value of tha Propedy.
0. prevent the spread of noxious of damaging weeds, preserng and prevent the erasion of tha 50l and continuously praciice

spproved methods of farming on the Propesty it used for agriculiurat purposas. :

17. ENVIRONMENTAL LAWS AND HAZARODOUS SUBSTANCES.

A. As used In this paragraph:
(1) *Environmental Law" meens, without smitation, the Comprehensive Envircnmental Response, Compensation, and

Liabilly Act (*CERCLA", 42 U.S.C. 9601 et seq.), ail tederal, state and jocal laws, raguiations, ordinances, cous
orders, gitorney Qenaral opitions of nerpretive igttars concerning the pubhic health, safety, welare, armvronment or
a Hezardous Substance (as definad hersin).

(2) "Hazardous Subsiance” means any toxie, radicactive or hazardous material, wasle, podutant or contaminant which
hat characteristics which render the substance cangerous of potentisdy Gangercus to the public heakh, safety.
weitare o tha snvibonment. Tha term includes, without Wmitation, any substances defined as “hazardous material,”
“loxic subsiENces,” "NAZArdoUS waste” of "hazardous substance” undor any Erviconmantal Law.

B. Mortgagor represents, waranis and agrees that: .
(1) Except as previously disclosed and acknowiedged in writing to Bank, no Hazardous Substance has been, is of w !

be located, ransported, manutactured, treated, refined, or handied by any persen on, under or About the Property
; axcept In the ordingry course of business and in strict comphance with all applicable Envircnmental Law. .‘
| (2) Excapt as previougly disclosed and acknowledgad it writing to Bank, Mortgagor has not and shall not cause, ;
: contribuw 1o of parink the relsase of any Hazardous Substance on the Property. |
| m]mwmwmnmwmmmm.mnrtmmmmmswmmnn.

: mﬂm_MWU'MWNWI@mW'MMy + or (b} themw ls » vioktion of
: vy Law conceming the Proparty. In such an event, Morigagor shall ks 1 necessary hameial
| action i accordance with any Envionmental Law.

rtgagor has no knowiedge of oF reason o

| (4) Except as praviously disclosed and agknowledged n writing to Bank, Mo
: balieve there W any pending oF threataned nvestigation, claim, or proceeding of any king redatng to (&) eny

Hazsrdous Substance jocsted on, under or aboul the Property or (b} any violation by Morigagor of any tanant of any
Envicoiimental Law. Morigagor shall snmediately notify Bank i writing a& Scon as Mortgagor his reason (o bekisve
iherg is any such pending or hreatened investigation, claim, or proceeding. n such an avent, Bank has tha righi.
but not the obligation, to participate n any such proceeding including the right 10 recaive copies of any documents

ralating to such praceedings.

(6) Excepl as praviously disciossd and acknowiedged in writing lo Bank, thare are no undarground S1OraQE tANKE.
priviite dumps or opan welk iocated on or under the Proparty and no such tank. dump or wel shall be added
unisse Bank first agrees in writing.

(7) Morgagor wili reguliary inspact the Property, monitor ihe activities and operations on tha Property, and canfim thal
all parmits, Censes of EPPIOvVaS requirad by any applicable Environmental Law are obtained and complied with,

{8} Morgagor witt penmk, of cause any jenant to permit, Bank or Bank’'s agenl 1o enter and inspact the Proparty and
review &l records at any resscnabie time to determine: (a) the existencs, locaticn end nature of any Harmrdous
Substance on, uniler or about the Property; (b) the existence, location, nalure, aend magniude of any Haxerdous
Substance that has been relsased on, under of about the Property; (c) whether of not Mongagor and any tenant are

Morighge - {c)1 584, Bankers Systams, Inc. 8t Coud. MN  AL-70-DBR2AG5-0.B38-2 InHIal® .
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n complance with any appicable Environmentas Law.

() Upon Bank’'s request, Mongagor agrees, &t Moripagor's eense, to .e
prepare an savironmental aidit of the Propavty and t0 submit the resuls of Such -
ervironmantsl engintds who will parfam such is dubject t0 the appioval of Bank. |

(10) B-nkhumorbhh:hutmttmmmﬂm,tqm'wﬂwmwmum al

. S SXPINSe.
{11]:;nmmm:nvmnufmmmm.ﬂmtrﬂrmmmmhm.{l}w

—_—— e m —mr &

MWMM'mﬂwﬂwumw_mmmmd-m.ﬂhu.
demands, Rabiities, g _,'mmmmmmﬂw.MMm
hrnitation s tosts. of Migmion and 1 abls aitormarys’ fees, which Bank and Bank’s SucOSSsors of BRSNS MAY
poron -q:llt- squal vali o nmmwmhnmmmwmmmmw
u | S | :

{mwm;ul mcmwhmuwmmm.mmmmwmu
- sirvive' sny forecionrs or of eny dedd of trust, montGags or ey obligation of any passage of

regarciess
;mmuwmrmmwnmmwwnn#mprm. Any claims and delensas tb the contravy e
araby waved.

e m— —ema

18. INSPECTION BY BANK. Bank or ks agents may maka or csuse 1o be made reasonable entres upcn the Property and inspect (he
Property proviced that Bank shal make reasonable sftorts to ghvwe Moartgagor prior notice of any such inspection.

15. PROTECTION OF BANK'S SECURITY. if Morigagor fails 10 perform any covensnt, abligation of agroemant contained in the Note, this
oF ity Yoan decuments or It any action or procesding is commanoed which materially stiects Bank's. intprast in the Property,

ncuding, but nol Umied to, forsciosure, emingnt Jomsn, insohency, housing or Environmental Law of lw emiorcement, o

s O procesdings involving a bankrup! or cecedent, then Bank, at Bank's scla option, may make such SPROATENCES,
disbures such suns, and take such sction as is necessary (o protect Bank’s imerpat. Monpagor herelDy ass 1o Bank mny right _
Mortgagor may have by reason of any prior sncumbrance on the Property or by law or gtharwise {0 cure any oe under amid prct s
sncumbrance. Whhout Bank's prior wriiten consent, Morigagor will not panition or subdivide the Proparty. ’ 3

20. COLLECTION EXPENSES. In the event of any defaut or action by Bank for Gofiection of the QObligations, for pro of the Propecty
ar for forackosure, Morigager 407088 10 DAY &l ees and expenses ncurmed by Bank, Such fees and sxpansas inchide but are not Hemitercd
to fiing tees, stenographer fees, witness foes, costs of publcation, torociosyre mnutes, end other expenses of colacting and entdreing
the Obligations and protecting the Property. Any such collection expenses shal ba added to the principal amoynt of the Obligations,
shall accrue Rterest at the same rate #s the Obligations and shal be secured Dy this Mortgage.

01 ATTORNEYS' FEES. In the svent of any default or action by Bank fer collection of the Obtigations, lor protection of the Propanty of for
loreclosure, Morgagor agrees (o pay reasonable attomeys' tess, paralagal foes and other lpgal expenses ncurmad by Bank.  Any such
reasonable attomeye’ toes shall ba added to tha principal amount of the Obligations, shall accrue interest a thg SArme rete as e
Obligations and shall be sacured by this Morigage. '

22 CONDEMNATION. in the svent ail or any part of the Property {inchuding Dut not limited to any sasement therein) & sought o ba takan
by privale taking cr by virtue of the law of smnent domain, Mortgagor will promotly give written notice to Bank of the institution of such
ings. Mortgager further agress to notily Bank of any attempt to purchasae or appropriate the Property of any sassment theram,
by any public suthorlly or by any othar person or corporstion climing of having the right of eminert domain of APPErOHIALON
Mnngngdr further agrees and directs that all condemnation proceeds or purchase monay which may be agreed upon of which may ba
found 10 be dus Shall e paid 1o Bank as & prepayment urder the Note. Meornigagor also agrees to notify the Bank of any procesdngs
nstiuted for the selablishment of any sower, walter, consarvation, dich, drainage, or other disiricl colating 16 Or BINOIRG upon the
Property OF any part thereof. All awerds payable for (he taking of tithe 10, Of poRSRAEION of. or dernage to &l or any portion of tha Propeny
by reasen of any privete taking, uomhﬁmﬂnn aminent damaln, change of grade, or other proceading shall, at the option of Bank, be
paid to Bank. Such awards or compensation are hareby assigned to Bank, and judgment therofor thafl ba satered N fevor of Bank.

T REL AR Iy e s

——
- ) —

When paid, such awards shall be used, at Bank's opton, toward the payment of the Obligetions or payment of @S, assessments, _
repais Of other tems provided for in this Morigage, whather due or not, al in such order and manner as Bank may determing. Such p
application or roleass shal not cure or waive eny defaut. In the event Bank deems it NeCesSary 10 ApPadr oFf anstw@r n any "
condemnalion aclion, hearing or procesding, Morigagor shak hold Bank harmiess from and pay afl legal expensas, nciuding but not -
imited 1o reasonable attomeys’ fees and paralegsl fees, court costs and other expenses.

21 OTHER PROCEEDINGS. If any action of proceeding is commenced to which Bank is made of chooses to bacome a party Dy reason ot
the exscution of the Note, this Mortgage, any loan documents of the axistence of any Obligations or n which Bank deems i nacessary 0
appear of mnswer in order to protect s Interests, Mortgegor agrees to pay and to hokd Bank harmigas for all liabilties, costs and
exponses peid or ncurred by Bank In such action ar proceedings, including but not kmited 10 reasonable attomeys’ feas, paralegal less,
court costs and all other Samages and expenses.

34 WAIVER BY MORTGAGOR. To the axtent not spacifically prohibhed by law, Mongagor hereby waives and reloases any and all rgnts
and raemedies Mortgagor may now have or acquire in tha future relating to:
A, hamestead;
B. exemptions asg to tha Property;
C. mppraisemsnt;
D. marshaling of liens and assats; and
E. statutes of imitations.
In addition, rademption by Morigagor after foreclosure saie is gxpressly waived 1o the extent not prohibited Dy law.

o5 PARTIAL FORECLOSURE. In case of defeult in the payment of the Ob#gations or in case of paymen! by Bank of any tax, Nsurance
cremium, cost of expanse of the filng, imposkion or attkchment of any fien, judgment or encumbranca, Bank shall have the right, without
declaring the whols ndebiedness cue'and payable, to foreclose sgainst the Property or any part thereo! on account of such specific
defsult. This Mongage shal continue &8 a len an any of the propernty Nt sold on foreciosurs for such unpaid balance of the Obligations.

26. BANK MAY PAY. H Mongagor falls to pay when dus any of the fems it is abigated to pay of taks to pertorm when cbiigated to pesform,

Bank may, at iis cption:
A, pay, when due, nstaimants of principal, interest or other obligations, n accordance with the terms of any morngage senior to

that of Bank's Nen interest;
B. pay, whan dus, insiaiments of any res! esiate 1ax imposed on tha Property. of
C. pay or perform any other obligation redating 10 the Property which affects, at Bank's soke discretion, the nterest of Bank »r the

Property.

Morigagor agress 1o nidemnity Bank and hold Bank harmiess lor all the amounts so paid and lor Rank's cosls and expanses, ncludng
raasonabie attorneys’ leew and paraiogsl fees.

: Such payments when mads by Bank shall be adoded 10 the principsl balance of the Cbligations and shal bear ntanest al the raje
nrovided for by the Note s of the date of such paymeant. Such payments shall be a pan of this ln and shak ba secured by the
Morigage, having the benefk of the lien and 1ts priority. Margagor agreas to gay and to reimburse Bank tor all such payments.

a7. TERM. This Morigage shell remain in alfect until lerminated writing.

28, GENERAL PROVISIONS.
A TIME 1S OF THE ESSENCE, Time is of the essence i Mortgagor's parforrmance of all dutias and obligations imposed by the
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| F. GOVERNING LAW. This Morigage shal be govemed by the ws of the State of ALABAMA, provided that such aws @ not
ctherwiss preempted by federal lewe and regulations.

G. FORUM AND VENUE. n the svent of itigation partaining 16 this Mongage, the @clusive forum, venue ang place of jursdchon
shall be in 1he State of ALABAMA, unisss otharwise designated In writing by Bank or otherwise requined by aw.

H. SUCCESSORS. mmmlmmmﬂuwu{mdhhd the heirs, persondl representaties, SuCCeSBONE and
essigns of the parties; provided however, that MorigaQOr may not assign, transier or delsgaie any of the rights or obigations
unde this MOrgage.

. NUMBER AND GENDER. Whenever used, the sinquiar shal noude the plunal, tha plural the singuiar, and the use of any
gl shall be appicabis to all genders. '

J. OEFINITIONS. The terms usad In this Mortgage. if not defined hersin, shal have thev meanngs &% O0enad n the Other
documants macuted contemparanedusly, of in conjunction, with this MOMngege. E

K PARAGHAPH HEADINGS. The headinge st the beginning of any DASEGRRDR, OF any subpemgiaph, in this Morigage are for
canvenisnce only and shall not be dispositive it interpreting o constuing this Mortgage. -

L. IF HELD UNENFORCEABLE. If any provision of this Mortgage shall be hek! uneniforceabils or void, then SUCh Provision to e
axtent not otherwiee Gmied by aw shal be sewerabls from the remaning provisions gnd shall in no way aflect the
snforceablity of the remaining provisiona nor the validity of this Morgage.

M. CHANGE IN APPLICATION. Mongagor wik notily Bank in writing priar 10 any changa it Morigagor's name, sddress, of Other
appication information.

N. NONCE. Al notices under this Morigage must be i writing. Any nolce ghven by Bank to Morigagor hersunder wil be
sffective upon mlmywunmumﬂmubyht ciass Uniked States mal, postage prepmid, adcressec to
Martgagor at the address indicated baiow Morgagor's name on page one of this Morigage. Any notice given Dy Mortgagor to
Bank hersunder will be effective upon cHipt by Bank at the adoress indicated beigw Bank's name on page one of this
Mortgage. Such addresses may be chenged by written notice 10 the other party.

O. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowliedgas that this Mornpage aisg suffices as a fnancing
statement and &s such, may be filed of record as financing statement for purposes of Article 9 of the ALABAMA UnkKorm
‘Camm Code. A carbon, photographic or othee reproduction ol this Mortgage is sufficient as & financing statemnent.

29. ACKNOWLEDGMENT. aymm-;bm,uwmmmrthhmmmmmmwmmm-
copy of this Mortgage haa been reselved by the Mongager. | :

IN WITNESS WHEREQF, Whnimuhdthh Morigage under 3eal, a8 of the day and ysar first above written.

1
!
:
3
:5

X
MORTGAGOR: 3
b & D CONS Inst ® I
m I i
- 49936 :
By: 07122247 Ev
c38£A 044 CER

STATE OF Alabama

COUNTY OF

I _ a notary pubkc, in and tor said County in said State, ho
inat DUSTIN WOODS, MEMBER whose name as authorized reprasentative in the ALABAMA imited labilty compnay of D & ,
0 CONSTRUCTION. LLE. is signad to the Torsgoing instrument and who is known 1o ma, acknowisdged before me on this day that.
being informad of tha comants of the instbument, (ha'ahg), 1 (his/her) capacity as such authortoed representative, secyied the sama

voluntarily on the day the sams baers date. Given under my hand this dgay of

e pin )l ) it

FL LRI T o i =

NOTARY PUBLIC

= This Instrurnent was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of FIRST FEDERAL OF THE SOUTH, (24 N Norton
| Avenue, P.O. Box 167, Sylacauga, Alabama 35150.

Meate return this document after recording to FIRST FEDERAL OF THE SOUTH, (26 N Norton Avenve, P.CO. Box 167, Sylacauna,
Alabama 35150

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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