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AP# 1407214509 MORTGAGE LN# 1407214509
THIS MORTGAGE ("Security Instrument”) is given 0n December 7. 1999 The grantor is

James A. Kessinger and Darleen B. Kessinger, husband and wife

(“Borrower"). This Security Instrument is given to First Federal Bank

which is urgmized and existing under the taws of Lhe United States of America | _and whus;
dress is 2315 9th Street, Tuscaloosa. AL 35401
("Lender”). Borrower owes Lender the principal sum of

Two Hundred Fourteen Thousand Four Hundred and no/100

Doitars (U.S. $214.400. 00 )
This debi & cvidenced by Bormrower's note dated the same dale as this Security Instrument ("Note™), which provides for
monthly paymemnts, with the full debt, if not paid earlier. due and payable on December 1., 2006

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and ail rencwals.
extensions and modifications of the Note: (b) the payment of all other sums, with inierest, advanced under paragraph 7 o
prutect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis and agrocmnts under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender’s

successors apd assigns, with power of sale, the following described property located in
She 10y County, Alabama:

LOT 411-A, A RESURVEY OF LOTS 406 THRU 427, AMENDED MAP OF OLD CAHABA,
LAKEWOOD SECTOR, AS RECORDED [N MAP BOOK 26, PAGE 43, IN THE PROBATE
DFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 2200 01d Cahaba Place tHelena {Street, Cny].

Alabama 35080 IZip Code) (" Property Address”);
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APY T]04 pi;.:&lé é\q\?[) TO HOLD this pl‘l}#ﬂ[l}'t};zl}lﬂé Q.?:nder and Lender's successors and assigns, forever, togetber with all the
. umprovements now or hereafter erected on the property, and all easemenis, appurtenances, and fixtures now or hereaficr a parnt
of the property. All replacements and additions shall also e covered by this Security Instrument. All of the foregaang 1s
| referred to in this Security Instrument as the "Property.” | | =
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rnight tosnoggage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartinis i
and will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record. g
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitule a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
| principal of and interiest on the debt evidenced by the Notc and any prepaymen and late charges due under the Note.
i 2. Funds for Taxes and lnsurance, Subject 10 appiicable law or 10 a written waiver by Lender, Borrower shall pay 1o
~ Lender on the day monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds™} for: (a) yearly axes
" and assessments whi¢h may attain priority over this Security Instrument as a lien on the Property; (b) yearly teaschold pavments
! Or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood Insurance prenuunis,
. if any; () yearly marigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender. in accordance with
. the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems .
! Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federaliy
|
|
|

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act ol
1974 as amended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Furds
sets a lesser amount. If so, Lender may, at any time, cotlect and hold Funds in an amount not o exceed the lesser amount.
| Lender may estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of furire
. Escrow Items or otherwise in accordance with applicable law. |
| The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
. (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accoufit, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate i reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement s made ot
applicable law requires interest to be paid, Lender shall nol be required to pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid oo the Funds. Lender shall give to Borrower,
without charge, an annuat accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permiiied to be held by applicable law, Lender shall account to Borrower
for the excegs Funds in accordance with the requirements of applicable law. If the amount of the Fumds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bormower
shall pay to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

/non payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the titne of acquisition or sale as a credit against the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender urier paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note, second, (0 amounts payable under paragraph 2.
third. 10 interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribmable to the Property
which may attain priority over this Security lnstrument, and leasehold payments Or ground rents, if any. Borrowcer shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tune dirgstly
to the person owed payment. Borrower shall promptly furnish to Lender ait notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Bbrrower: {a) agrees it
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests 1a good faith the hien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument. If Lender determines that any pan of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake onr or
more of the actions set forth above within 10 days of the giving of notice. Form 3001 $/90
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or Property rrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazhrds, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approvul
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, an Lepder’s
. option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ] |
All insurance policies and renewals shall be acceplable to Lender and shall include a starlard mortgage clause. Lender '=
' shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of
| paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. 1nsurance proceeds shall be applied to restoratian or repair of the
. Property damaged, if the restoration or repair is economically feasibie and Lender's security is not lessened. [f the restaration or
. repair is oot economically feasible or Lender’s security would he lessened, the insurance proceeds shati be applicd (o the sums
. secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
I Property, or docs ndt answer within 30 days a notice from Lender that the insurance carrier has offered 10 setile a claim, then
| Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secutity Instrument, whether or not then due. The 10-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due dafe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1]
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcation; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue ¢ occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent sha!l not be unreasonably withheld, or unlpss
extenuating circumstances exist which are beyond Borrower’s contro). Borrower shall ot destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitbre
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resu|t in forfeiture of the
Property or otherwise malerially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default gnd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's gdod faith determination, preciudes forfeiture of the Borrower's interest in the Property of other material
' impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shail also be in defaulr if
. Borrower, during the loan application process, gave malerially false or inaccurate information or statements (o Lender (or failed
| to provide Lender with any material information) in connection with the toan evidenced by the Nate, including, but not limited
| {0, represenjations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on i
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titte to the Propeny, (he
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments contained m
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whhtever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appeafing np court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. 1f, for any reason, the
maortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantialty equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance ¢overage is not available. Borrower shall pay to Lender cach month a sum equal to
one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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pAdEF#]E[llli Urga%lﬁnspn%ger be requim&',Nﬁ l&f%ﬂ%ﬁ? nder, if mongage insurance coverage (in the amount and for the period
that Lender requires} provided by an insurer approved by Lender again becomes available and iz obtained.; Borfower shall pay
the premiums required 10 maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mnpgage
insurance ends in accordance with any written agreemem between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender.ghall give
Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, if connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condermnnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the i’rupmy immediately before the taking is equal o or greater than the amount of the sums secured by s
Security Instrument wmly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shall be paid w Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the wking is lexs than the amount of the sums secured immediately before 1w
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shalt
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the comdemnor offers o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice 15 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or 1o the sums
. secured by this Security Instrument, whether or not then due,

i Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend ot
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

5 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification |
of amortization of the sums secured by this Security Instrument granted by Lender io any successor in interest of Borrower shall |
not operale to relcase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in jrerest or refuse Lo exiend time for payment or otherwise. modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original Bortower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants angd agreements of tus
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower who cp-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey thia
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o exiend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges cotlected or to be collected. in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the chiarge
to the permitted limir, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choosc to make this refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment withoul any
nrepaymeni charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Properly Address
or any other address Borrower designates by notice tv Lender. Any notice to Lender shall be given by first class mali to
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrawer or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secuniy Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ur the Nole
conflicts with applicable law, such conflict shail not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
o be severabic.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3001 /890
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ransfer of the Property or a MM?E&H in Borrower. If all or any parnt of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, 8t its option, require immediate payment in full of all sums secured this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ol nol
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. If Borrower fails to pay these sums pror (o the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5§ days (ar such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (43 piys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred, (b
cures any default of any other covenants or agreements, (<) pays al expenses incurred in enforcing this Secunty [nstruitent.
including, but not lifnited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require o assure
that the lien of this $ecurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinent shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured liereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case-of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securnty
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (kpown
45 the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will'be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the address 10 which payments should be made. The notice wiil also contain any othct
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quaotities of Hazardous Substances that are generally recognized to be appropriale to nomnal
residential uses and (0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pary involving the Property and any Hazardous Substance ot Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that
any removalor other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thosc substances defined as toxic or hazandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, laxig
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used n
this paragraph 20, “Environmental Law" means federal Jaws and laws of the jurisdiction where the Propenty is located that
relate 10 hedith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwisc). The notice shall specily: (a) the default; (b) the action reguired to cure the default;
(¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring & court action fo assert the non-existence of n default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nolice,
Lender, at its option, may require immediale payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timated
to, reasonable attorneys’ fees and costs of tltle evidence.

AP# I]Iflq,?Zl 509 LN#

@.-anmu 19212102 Page & of &

R s ]

D ahg TRy



i

APH 1407214509 LN# 1407214509
lflﬂldﬂin?okulhcpuwnfnh,ImduﬂnﬂgiveampynfnnuﬁcetuBorruwerinlhenhmnfrpm

in
paragraph 14, Lender shall pubiish the notice of sale once a week for three consecutive weeks in a newspaper in
Shelby County, Alabama, and thereupon shall sell the Property to the highest fidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Borrowercovamanis
and agrees that the proceeds of the sale shafl be applied in the following order: {a) to all expenses of the sale, including,
but not limited to, ltlorueyi'rau;(b]tnallsumsmumdbylhis&curitylnstrummt:md(c}mynmlo
the person or leguily entitied to .

22. RMBI;I)E:: payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
without charge to wer, Borrower shall pay any recordation costs.

23, Walver. qormwer waives all rights of homestead exemption in the Propenty and relinquishes all nghts of curtesy and

dower inﬂwPropen?.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together wilh Lhis
Security Instrument, ‘the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box(es)}

| Adjustable Rate Rider
|} Graduated Payment Rider

(Y] Balioon Rider
| VA Rider

_J Condomiaium Rider 1-4 Family Rider

XX Pianned Unit Development Rider Biweekly Payment Rider
__| Rate Improvement Rider Second Home Rider

|} Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contzined in this S-:::urit)' Instrument and
in any rider(s) executed by Borrower and recorded with it. !
Witnesses: |

: —rl-l-..____.

- : | (Seal)
ames A. Kessinger N -Borrower
# .
Vin O e
arleen B. Kessinger ‘Bortawes
: (Seal) (Seal)
-Barrower -Bormiwer
STATE OF ALABAMA, County ss: SHELRBRY
On this 7TH day of DECEMBER , 1999 1, THE UNDERSIGNED

| . a Notary Public in and for said county and in said state, hereby cerufy that
James A. Kessinger and Darieen B. Kessinger

, whose pame(s) drré signed to the

foregoing conveyance, and who are known 1o me, acknowledged before me that, being informed of the contents
of the conveyance, they executed the same voluntarily and as thelr act on the day the same bears dale.
Givent under my hand and seal of office this 7TH g; daE uf; CEMBER ., 1999
My Comimission Expires: _?{“{01_ ( :L
Notary Publc

This instrument was prepared by Juiie Brown
q-ﬂH[ALJ 19213 01 Pagn 8 of & Form 3001 ﬂ'ﬂﬂ




BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this ... JTH ..., day of DECEMBER _  ..1229 and is incarporated inta and

shall be deaemed to: smend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debt (the "Scourity
Instrument®) of the same date given by the undecsigned (the *Borrower”) to secure the Borrower's Noteto .......... ...
.. FIRST FEDERAL BANK eaNRrEasae AR R R e R et (the "Lender®) of the same date and covering the

pmpmydmcrihedid'ithnSmﬂIylmummundlmatedm: e e U

---------------------------------------------------------------------------------------------------------------------------------------------------

The interest raté stated on the Note is catled the "Note Rate.” The datc of the Note 1s called the "Note Date” |
understand the Lander may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes Lhe
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note s called

the "Note Hoider."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):
1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), | will be able to obtain a new
loan ("New Loan") with a new Msturity Date of NECEMBER..L......, 2029.., (the "New Maturity Date”) and with an
interest rate squal to the "New Loan Rate” determined in accordance with Section 3 below if all the conditions provided
in Sections 2 and § below are met (the "Conditional Refinance Option™). [If those conditions are not met, 1 understand
that the Note Holder is under no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the
Note Maturity Date, and that 1 will have to repay the Note from my own resources or find & lender willing to lend me the

money Lo repay the Note.
2. CONDITIONS TO OPTION

If | want 1o exercise the Conditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
These condigions are: (1) | must still be the owner and occupant of the property subject to the Security Instrument (the
“Pruperty”); (2) | must be current in my monthly payments and cannot have been more than 30 days late on any of the 2
scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or

encumbrances against the Property, or other adverse matters affecting title to the Property (except for taxes and special
assessments hot yet due and payable) arising afier the Security Instrument was recorded; (4) the New Loan Hate cannot

be more than S percentage points above the Note Rate; and (5) 1 must make a written request to the Note Holder as
provided in"Section 5 below.

3, CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixad rate of interest equal to the Federal Home Loan Mortgage Corporation’s required
ncl yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery commitment, plus onc-half of one

percent {0.5%), rounded to the nearest one-eighth of one percent (0.125%) {the "New Loan Rate”). The required net
vicld shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notice of my

slection to exercise the Conditional Refinance Option. 1f this required net yield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.
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4. CALCULATING THE NEW PAYMEINT AMOUNT

Provided the New Loan Rate as calculated in Soction 3 above is not groator then 5 percentage points above the Nulllz
Rate and alt other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(¢) all other sums | will owe under the Note and Security Instrument on the Note Matunity Date {assuming my monthly
pnymmﬂunmcmnnt.umqulrﬂmﬂusmimzwwe},werthem of the New Loan at the New Loan Rate in
equal monthly payments. The result of thia calculation will be the new amount of my principal and interest payment
every month until the New Loan is fully paid.

5. EXERCISING m CONDITIONAL REFINANCE OPTION

The Note Holder, will notify me ot least 60 calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid interest, and zli other sums | am expected to owe on the Note Matusity Date. The Note
Holder also will advise me that | may exercise the Conditional Reftnance Option if the conditions in Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, title and address of the
person representing the Note Holder that T must notify in order to exercise the Conditional Refinance Option. If | mect
the conditions of Section 2 above, | may exercise the Conditional Refmance Option by notifying the Note Holdes no
carlier than 80 calendar days and no later than 45 cafendar days prior to the Note Maturity Date. The Note Holder wll

calculate the fixed New Loan Rate based upon the Federml Home Loan Mortgage Corporation's applicable published
required net yield in effect on the date and time of day nctification is received by the Note Holder and as calculated in

Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new intarest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
1o sign any documents required to complete the required refinancing. | understand the Note Holder will charge me &
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not

limited to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and sgrees to

[Sign Originat Only]
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PLANNED UNIT DEVELOPMENT RIDER

AP¥ f40?214509 LN# 1407214509
| THIS PLANNED UNIT DEVELOPMENT RIDER is made ths 7th " day of
: December : 1995 . and i3 incorporated into and shall be

:tnmmmlmmcMunm,Dudoanutnrs;uﬂqmd(mc “Security
Instrurtwnt™) of the same dats, given by the undersigoed (the "Borrower™) to secure Barrower's Note to

First Federal Bank

| (the
| 'Lmdcr”)ufmnmdm:ndmvmmmwmwinﬂnSecnﬂI)'Insmmmdlmmdu 3

2200 014 Cahaba Place.Helena AL 35080
[Propusty Addserd]
‘I‘he?mpmyimlm,Whﬁmwm;lmdﬂlmwm:mm;wmm
such parcels and certald COMMMON aress &nd faciiities, as described in - INSTRUMENT #1999-29872

{m'mmw).m?mmn.mofnpummmm{mnu

OLD CAHARA, LAKEWOCD SECTOR

(Neme of Piasod Unie Development]

(tbe “PUD"). The Property also includes Borrower’s interest in the homeowners ssrociation or equavalent
mmlmwmummmﬂhuilitiuaufdt?ﬂb{ﬁt'ﬂ*mmam?}mm
uses, benefits and proceeds of Borvower's interest,

PUD COVENANTS. tn addition to the covenanis and agreements made in e Scourily lasmuoment.

. Borrower and Lender further covenant aad agree a5 follows: |

A. PUD Obligmions, Borrower shall perform all of Borrower's obligations under i PUD'»
Constituent  Documents, The “Coostitvent Docuineots” mre the: (i) Declaration; (i) amicles of
inmmomhmmummtmmyquhﬂmdmwhichmhwmmm:mw}
anyby-hmnrothnrulummdlﬁomnttheﬂwm&nochﬁnm Porrower shall promptly pay, wheo
due. all ducs and AsseHINRS LrEpOsEd pursvant (o the Constitucnt Documents. :
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g H.MM%MH&:WMMW.WMI;&MWW@
i mm.-'m'w'hhnht*wﬁqmmmmmuuﬁmmmm
| whiﬂhiptovidllw:uwinmumunu.furdrpaﬁ:.lndl;linltﬂmh:urd.ll.ﬂwder
requires, pciuding fire and hazards {ncluded within (he rerm “extended coverage,” then:
() Lﬂdﬂwﬂmthcp:wiﬂmmumfnranvmlfurthmomhl}rmtmLond:rnf
the yedrly premfum instaliments for hazerd insurance on the Propesty; and
(ii) Borrower's obligation under Uniform Covenant 5 to mainein hazand ipsUrance coverage on
thqupﬂtyiidmwduﬁlﬂﬁdmﬁ#mmmrhnzhemlmdmekpmﬁdedbythcﬂms
Association pollcy.
Borrower chall give Lender prompt pouce of any lapse in required hazard iosurance coverige
: provided by the muster or blanket policy.
i Io the event of a distribution of hazard insurance proceeds in Ucu of restoration or repair following a
? lmmmw.n:mmmmmﬁunfmmn,mypromdtptynhl:mﬂomum
hﬂib}'ullgnadlndlhlllhepﬂdml.mdﬁ'-Lmdetshtlitpplythepmudswﬂnmmmdbytht
Security Instrument, with any excess paid o Borrower. i,

C. Publi¢ Lisbility Insurance. Bomower shall take such actions as may be reasogible 10 lnsure thal "
the Owners Association maimmins 3 public labillry Insurancs pollcy acceptable in form, amounr, and
exten: of coverage 1o Lender.

D. Condempation. The procseds of any award or clmm for dumages, direct or consequential,
pny-hlalnﬂnn'nwuinmmmnwlmmaundammdunnrnmuuﬁunflllnrmpmnfmmw
orﬂu_:-ummunmmdﬂ:ﬂlduufdn!‘m,urfurmymnveyminlimufmminn.u:hmhy
mwmmummm.mpmmmmmwmﬁmmmmwm
Security Instrument as provided in Usiform Covenane 10.

E. Leader's Price Coosent. Borrowes shall not, except afiet notice to Lender and with Lender’s
prior written consent, sither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandomment or terminatiog required
bthhnhﬁmoflubmndildumcdonh}'ﬂmurommwminmemufnhﬁnghy
condemnation or cmindnt damain,

(i) any amendment ® agy provision of the "Conatitucat Documents” if the provision is for the
express beoeflt of Lender:

(iii) termination of professional management and assumption of seif-management of the Owners
Aggociation; or

(iv) any acdon which would have the offect of renderiag the public liability ingurnce coverage
maintaioed by the Owoers Asscciation unacceptabie to Lender.
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| mm:haumrimmﬁumuwdmnfdhbumnmNnummmnlbupanh\e.wuh
interest, upon notice from Lender 10 Borrower requesting paymient.
i I N ' - i~
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