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MORTGAGE o ';;

TH1S MORTGAGE ("Security Instrument”) is given on DECEMBER 1, 1999 . The grantor 1
WILLIAM P. JARVIS AND WIFE, SUZANNE P. JARVIS

("Borrower"). This Security Instrument is given to
COLONTAL BANK

which is organized and existing under the laws of the State of Alabama 5 , and whose
Sddress is 1300 Morth Memorial Parkway, Huntsville, Alabama 35801 ,

("Lender™). Borrower owes Lender the pnincipal sum of
ONE HUNDRED EIGHTY-FOUR THOUSAND FQUR HUNDRED AND NO/1OO +----------c¢c---sseo-em-"r-"v

Dollars (U.S. $184,400.00 y.

This debt id ovidenced by Borrower's note dated the same date as this Security lnstrument ("Note"}, which provides for
monthly payments, with the full debt, if not pasd carlier, dus and payable on DECEMBER 1. 2029 .
This Security Instrushent secures to Leader: (a) the repayment of the debt evidenced by the Note, with tnterest, and all rencwals,
cxtensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under parsgraph 7 to
protect the security of this Security Instrument; and (¢) the pecformance of Borrower's covenants and agreements unsder this
Secutrity [nstrument and the Note. For this purpose. Borrower dots herchy mortgage, grant and convey @ Lender and Lender’s
successors and assigns, with power of sale, the followiny described property located in
SHELBY County, Alabamu:

SEF EXHIBIT 'A* ATTACHED HERETO AND MADE A PART HERECF FOR ALL PURPOSES.

which has the address of 109 SI LVERLEAF DRIVE, PELHAM |Swrcet, Cavl
Alabama 35124 |Zip Code) {"Property Address™),
ALABAMA-Singin Farrkty-FNMA/FHLMC UNIFORM

INETRUMENT Form 3001 5/90
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TO HAVE AND TO HOLD this property unto Lender and Lender’s succassors and assigng, forever, together with sl the
improvements now or hereafter erected on the property, and all easorents, appurtenances, and fixtures now or bereaficr a part
‘of the property. All repiacements and additions shall alsc be covered by this Security lastrument. Al of the foregomyg s
referred 10 in this Security [nstrument as the *Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
. grant end convey the Property and that the Property is mencumbered, except for encumbrances of record. Borrower warrants -
" and will defend genorally the title to the Propenty against wll claims and demands, subject to any encumbrances of recond. i
. THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with hmited |

. variations by jurisdiction to constitute 8 wniform serurity instrument covering real property.

' UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interpst; Prepayment and Late Charges. Borrower shall promptly pay when due the
principud of and intercst on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes and Insarance. Subjoct to upplicable law or to a written waver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam ("Funds™) for: (@) yearly taxes
and assessments which may attain prionity over this Security Instrument as & lien on the Property; (b} yesrly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insuraiace prefRiums; (d) yearly Hood insurunce premiums.,
if any; (e} yearly mortgage insurance premiums, if any; and (1) uny sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortguge insurance premiums. These items are called “Escrow Jtems .~
Lender may, at any time, collect and hold Funds in an smount not to exceod the maximum amount a lender for a tederally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement Procedures At ol
1974 ax smended from time to time, 12 U.S,C. Section. 2601 e seq. ("RESPA"), unless another law that applies o the Funds
cets 4 losser amount. If so, Lender may, at any time, coliect and hold Funds in an amount not 1o excied the lesser amount.

Lender may eotimate the amount of Funds due on the bhasis of current data and reasonable estimates of expenditures ot future
Escrow Items or otherwise in uccordance with applicabie law.

The Funds shali be held in an institution whose deposits are msured by a federal agency, instrumentality, of entity
(inchuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or
verifying the Excrow Hems, unless Lender puys Borrower interest on the Funds and applicable law permits Lender to make such
s charge. However, Lender may require Bosrower 1o pay 4 one-time charge for un independent real estate tax reporting RV e
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an hgreement 15 nade or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.

Borrower and Londer may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debats to the Funds and the purpose for which each
debit 10 the Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1 Borrower
for the cxceas Funds. in accordance with the requirements of apphicable law. 1Y the amount of the Funds held by Lender at uny
time is not suthicient:lo pay the Escrow [tems when due, Lender may s0 notify Borrower in writing, and, in such caxe Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mone than
twelve monthly payments, at Lender's sole discretion.

Unon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower an}

Funds heid by Lender. |f, under paragrapb 21, Lender shail acquire or sell the Property, Lender. prior to the acquisition or sple
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale ax & credit against the sums sew red by
this Secunty Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
| und 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payshle under parayraph. 2.
third. to interest due; fourth, to principal due; snd lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may sttain priority over this Security [nstrument, and lensehold payments or ground reats, 1f any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them un time daretly
10 the person owed payment. Borrower shall promptly furnish to Lender all noticex of amounts 10 be paid ander this parugraph.

If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Lien which has prionity over this Security Instrument unless Borrower: (4) agrees in
writing to the paymdnt of the obligation secured by the lien in a manner acceptable to Lender; (h) contests 1n good faith the hien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevenl the
enforcement of the lien; or (c) secures from the holder of the lien an ugreement satisfuctory to Lender subordinating the lien to
this Security Instrument. [f Lender deternines that any part of the Property is subject to a lien which may sttun prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or tuke Do or
more of the sctions set forth above within 10 days of the giving ot notice. | R
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8, Huzard or Property Insurance. Borrower shull keep the improvemenis now existing or hereafter orected on the
Property insured agsinst loss by fire, hazands included within the term "extended coverage® and any othier hazards, “inclading

floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the pertods
 that Lender roquires, The insurance carrier providing tHe insurance shall be chosen by Borrower subject to Lender’s approvil
" which shall not be unreasonably withheld, If Borrower: tails to maintain coverage describod above, Lender mey, at Lender's
' option, obtain coverage to protect Lender’s rights in the Property in accordance with paragruph 7.

All insurance policies and remewals shall be ucceptable o Lender and shall include & standurd mortgage clause. Lender

 shail have the right to hold the policics and. renewals. [f Leador requires, Borrower shall promptly give to Lender all recaipts o
_ paid premivans apd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restorstion or repar vl the
Property demaged, if the restoration or repair is econamicully feasible and Lender's security is not lessensd. If the restoranon or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or oot then due, with any excess paid to Borrower. |f Borrower ahundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 cluim, then
Lender may coliect the insurunce proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether of not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend o7
pustpone the duo datc of the monthly payments referred to in parugraphs | and 2 or change the amounl of the puyments. It
under paragraph 21 the Property 15 acyuired by Lender. Rorrower's right to any insurance palicits and proceeds resuining trom
damage to the Property prior to the acqusition shatl puss to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisihon.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.

Borrower shall m:.cupy, satablish, and use the Property as Borrower's principal residence within sixty days after the execution ot

this Security Instrument und shall continue to occupy the Properly as Borrower's principal residence for; at least one year alier
the date of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be unrousonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate, or commit waste on the Property. Borrower shall be in defaunll ot any forteitiyre
action or proceeding, whether civil or crimuinal, is begun that in Lender's good faith judgment could result in forteiture of the
Property of otherwise materially impair the lien created by this Security lastrument or Lender’s secunty miorest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o be dismissed wilth & ruling

that, in Lender's good fuith determination. precludes forfeiture of the Borrower's interest in the Property or other matenal

impairment df the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be i detuult if

Borrower, during the loan application process, gave matenally fulse of ingccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not hmuted
to. representations cgneerning Borrower's occupancy of the Property as a principal residence. I this Secunty Instrument 15 o6 4
tensehold, Borrower: shall comply with all the provisions of the lease. [t Borrower scquires fee title to the Propenty. the
leaschold ang the fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. it Borrower taiis to purform the covenants and sgreements vontaned in
this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property {suvh a3 o
procesding in bankruptcy, probate, for condemnation or forfeiture or Lo enforce laws or regulutions). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s avtions may
mclude paying any sums secured by a lien which has priority over this Security Instrument, sppeanny in court, paymy
reasonuble attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this puragraph
7. Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy ths
Securtly Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of disbursement at the Note rate und shall be pavable, with interest, upon notice from Lender to Borrower reguesting
Payment.

8. Mortguge Insurance. It Lender required mortguge insurance as & condition of making the loan secured by this Security
Instrument, Borrowdr shall pay the premiums required to maintain the mortgage insurance in eftect. [t. for any reason, the
mortpage insurance coverage required by Leader lapses or ceises 1o be in effect, Borrower shall pay the presuums required 1o
obtumn coverage substanbially equivalent to the mortgage insurance previously in effect. at a cost substantally equivalent to the
cost 1o Borrower of' the mortguge insurance previously in oftect. from an alternate mortgage insurer approved hy Lender It
substantially equivalint mortguge insurance coverage Is not available, Borrower shall pay to Lender esch month a sum ayual o
one-twelith of the ydarly mortgage insurance premium betng paid by Borrower when the insurance coverage tapred of ceases] to
he in effect. Lender will uccept, use und rotain these payments us 4 loss reserve in lieu of morigage insurance, Loss reserve
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 payments may no longer be required, at the, option of Labder, if mortguge insurance CoOverage {in the amount and for the perod
‘that Leader requires) provided by an insurer approved by Lender again becomes available and is obhuned. Borrower—=hall pay !
' the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortyage i
' insurance onds in accordance with any writtén agreement between Borrower and Lender or applicable law.
3 9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl give
Boerower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. |
10. Condemmution. The procseds of amy sward or claim for damages. direct or consequential, in connection with ey ,

_condemnstion or other taking of any part of the Property, or for conveyance in liew of conderomation, wre hereby assigned und s
. shall be paid to Lender. | | K

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excsss paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking 15 equal to or greater than the amount of the sums secured by thin
Securily Instrument immediately before the taking. unltess Borrower and Lender otherwise agree 1 writing, the sums sevured by
this Security {nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the lotal
amount of the sums secured immadiately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be puid to Borrower. In the event of a partinl taking of the Property in which the tur
market valus of the Property immediately before the taking is less than the amount of the sims socured immediately before the
taking. unless Borrower and Lender othérwise agree in writing or unless applicable law otherwise provides, the provecds shall
be applicd to the sums secured by this Security Instrument whether or rot the sums are then due.

If the Property ts abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or softle a clajm for dumages, Borrower fails to respond to Lender within 30 duys after the date the nobee 15 given,

Lender is suthorized to collect and apply the proceeds, at it option, cither to restoration of repair of the Property or 1o the sums
sscured by this Security Instrument, whether or not then due.

Unleas Lender ‘and Borrower otherwise agree m wnling, any application of proceeds to principal shall not extend of
postpone the due dats of the monthly payments reforred to in paragraphs | und 2 or change the amount of wuch paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate to relewse the liability of the original Borrower or Borrower's successors in interest. Lender ghall ot be required 1o
commence proceodings aguinst a0y SUCCESSOT N interest o1 refuse to extend time for payment or otherwize modify ATt zation
of the sums secured by this Security [nstrumeni by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be & waiver of of preclude the
exercise of any right or remedy.

12. Subcessors. and Assigns Bound; Joint and Severanl Liability; Co-signers. The covenants and agreements ab this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17. Borrower’s covenants and agreements shall be jount and several. Any Borrower who co-signs this Scourcty
Instrument but does not execute the Note: (2) is co-signing this Security [nstrument only 10 morigage. grant and convey that
Borrower's interest in the Property under the terms of this Secunty [nstrument; (b) is not persanally obligated to pay the sums
secured by this Security Instrument; and (¢) agroes that Lender and any other Borrower may agree to extend, modify. torbear or
muke any sccommaodations with regard to the torms of this Security Instrument or the Note without that Brrrower's consent.

13. Loun Charges. 1f the loan secured by this Secunty Iastrument ig subject W 4 law which sets taXimum boan charges,
and that luw ix finally interpreted so that the interest of other loan charges collected or to be collected 'in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shatl be reduced by the amount nocessary to reduce the charge
to the permitted limst; and (b) any sthms already collected from Borrower which exceeded pormitted linits will be refunded to
Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making a dainect
puyment to Borrower. If a refund reduces principal. the reduction will be trested ax partial prepayment without any
prepayment charge under the Note.

14. Notices. Ahy notice to Borrower provided for in this Security Instrument shall be piven by dehivening it of by maihng
it hy first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addresy Borrower designates by notice to Lender. Any notice to Lender shall be given hy first class mail to
Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice provided tor 1n thes
Security [Instrument shalt be deemed to have been given to Borrower of Lender when given as provided in this paragraph

15, Governing, Law; Severahility. Ths Security I[nstrument shall be govemed by federal luw and the Jaw of the
junisdiction in which the Property 18 located. In the event that any provision or clause of this Secunty [nstrument or the Note
contlicts with applichble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without' the conflicting provision. To this end the provisions of this Security Instrument and the Note are declaresd
tir he severabie.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or amy interest i 1t

is sold or transferred {or if & beneficia) interest in Borrower is sold or transferred and Borrower is not a natura} persom without
. Lender’s prior written conseot, [ ender may, &t its option, require immediate payment in full of all sums secured by this
' Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fodera! law as of the date
of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a penud of not

jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums xecured by this

Security isstrament. If Borvower fails to pay these sutns prior to the expiration of thig perind, Lender may invoke any remedics

 permitted by this Security Instrument without farther notice or demand oo Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght te have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other penod as
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ths
Security Instrument; or (b) entry of a judgment enforcing tus Security [nstrument. Those condiuons are that Borrower: (u) pays
Lender all sums which then would be due under this Secunty Instrument and the Note as it no acceleration had occurred; (h)
cures any defsult of any other covenants or agreements; (c} pays all expenses incurred in enforcing thas Secunty Instrument,
including, but not limited to, reasonable attorneys’ foes; and (d) takes such uction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Burrower's obligation to pay the sums secured by
this Security Instrurhent shall coptinue unchanged. Upon reinstutement by Borrower, this Security lnstrument and the
obligations secured hereby shull remain tully eftective s if no acceleration had occurred. However, this nght to reinstate shul!
not upply in the case bf scceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nole or 4 partial interest in the Nole (together with this Secunty
Instrument) may be sbld one or more times without prior notice to Borrower. A sale may result 1n a change in the entily (known
o« the "Loan Servicee®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Seniicer, Borrower will b
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice ’:u-'ill state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informution required by applicable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusal. stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescnce, use, of
storage on the Property of small quantities of Hazardous Substunces that are generally recognized to be appropriate to normal
residontial uses and to maintenance of the Property.

Borrowks shall promptly give Lender written notice of any nvestigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental baw
of which Borrower has actual knowledge. H Borrower leams. or is notified by any governmenlal or regulatory authenty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedidl actions in accordance with Environmentat Law.

As usegl in this parugraph 20, "Hazardous Substances™ are those substunces defined a~ loxic or hazardous substances by
Environmental Law and the following substances: gusohne. kerosene, other Hlammable or toxic petroleum products, tox
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. snd radivactive materials. As used 1n
this paragraph 20, “Environmental Law™ means federal lnws and laws of the jurisdicion where the Property 13 lovated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer s breach
of any cuvenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unbess
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) u dute, not less than 30 days from the date the notice is given (o Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrnanent and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accdleration and the right to bring a court action tv assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further desmand and may invoke the power of sale and any other resnedies permitied by applicable luw. Lender shall b
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
te, reasonable attorneys’ fees and costs of title evidence.

|
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishéd in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder
a¢ public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanls
 and agrees that the proceeds of the sale shall be applied in the folluwing order: (a) to sil expenses of the sale, including,
but not limited to, reasonable attarucys’ fees; (b} to all sums secured by this Security Instrument; und (c) any excess o
the person or persons legally entitied to it
- 22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnity Instrument
" without charge to Borrower. Borrowor shail pay any recordation costs.
23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes al] nghts of curtesy and

Jdower in the Property.

f
F

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and rocorded together with ths
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security lostrument as 1 the rider(s) were # part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider Condominium Rider {-4 Fumily Rider
Graduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Balloon Rider E Rate Improvement Rider ) Second Homet Rider
V.A. Ruder Other{s) {specify] *

* FIXED/ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Secunty Instrument and
in any rider(s) executed by Borrower uad recorded with it.

Witnesses: Mt) o
’ P‘*E') o (Seal}

WILLIAM PNJARVIS e et

T

S | Borneslcr
- - (Seal) — - ( Sﬁl}
Rorrower - By aler

. SHELBY
STATE OF ALABAMA, - oo County ss:

On this__ 18T _ duy of DECEMBER 1999 .1, .THE UNDERSIGNED

N _ o , & Notary Public in and for said county and in surd stale, hereby certity that
WILLIAM P. JARVIS and SUZANNE P. JARVIS

| . whose name(s) ¢TE signed to the

toregoing conveyancd, and who 8 re known 10 me, acknowladged before me that, being informwd of the conterds
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this 15T - day of . RECEMBER : 1999
429 .59 ) N \ﬁm{———wﬂf

My Commussion Expires: ——— -
Notary Puhlic

This instrument was prepared by: Dennis P. Schwurtz, 121 South Tennessee Street, McKinney, Texas 75069
@D -ariaL) w2120 Page 8 of 4 Form 3001 9/80
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COLONIAL BANK ATTN: ROYCE RICHARDSCN

1900 North Memorial Parkway
Huntsville. Alabama 35801




LOT 57, AC

Exhibit “A”

CORDING TO THE SURVEY OF SILVER LEAF, PHASE 1, AS RECORDED IN

~ MAP BOOK 24 PAGE 16 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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429036
|
FIXED/ADJUSTABLE RATE RIDER
' (1 Year Treasury Index - Rate Caps)
THIS FIXED/ADIUSTABLE RATE RIDER is made this 15t day of OECEMBER
1999 ! and is incorporated into and shall be deemed w0 amend and supplement

the Mm'tﬂgm Deed of Trust or Security Deed (the “Sccurity Instrument”) of the same date given by the
undnrﬁignab (the "Borrower”) to recure Borrower’s Fixed/Adjustable Rate Note (the "Note”) to
COLDNIAL BANK

(the “Lendir*) of the same date und covering the Property dexcribed in the Security Instrument and located

al. .
| 109 SILVERLEAF DRIVE, PELHAM, ALABAMA 35124

| Froperty Addreaal
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORHO\QER

MUST PAY.

ADDITIONAL COVYENANTS. In addition to the covenants and agreements made in the Secunty
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.1250 %. The Note also
provides for a change in the initial fixed rate 1o an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The initisl fixed interest rate [ will pay will change to an adjustable mterest rate on the
ist day of DECEMBER 2004 | and the adjustable interest rate | will pay may

change on that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest sute, and each date on which my adjustable interest rate could change, 15 called a

"Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Farmily -
Fannie Mas Uniform lnstrument

.
@043 (9705) VME MORTGAGE FORMS - (8001521-7291 ¢ .
Form 3162 5/94 Page t of 4 tnitjals: Y,
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(B) The Index

Beginhing with the first Change Dale, my adjustable interest rate wall be based on an Index. The
"Index” 18 p]ﬂ weekly average vield on United States Treasury securities adjusted to a constant matunty ol
| year, as available by the Federal Reserve Board. The most recent Index figure avaluble as of the
date 45 days before each Change Date ix cafled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that 15 based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Culculation of Changes

Befor: cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE - fosssssessmsemssessStETooTTIRTTTTITI IR IEI I percenlage point(s}
( | 3.0000 %) to the Current Index. The Note Holder will then round the resultl of this
addition (i the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) helow, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the maonthly payment that would be sufticient to
repay the unpaid principal that [ am expectexd to owe at the Change Date in full on the Maturity Date at my
new intercst rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the ficst Change Date will nut be grester than

9.1250 % or less than 5.1250 %. Thereatter, my adjustable interest

ate will never be increased or decrcavwsl on any single Change Date by more than
TWO =w---memmmms percentage points (  2.0000 %) from the rate of interest | have beco paying
for the preceding 12 months. My interest rate will never be greater than 13.1250 %.

(E) Effective Date of Changes |

My new interest rats will become effective on cach Change Date. | will puy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my month]y payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maul to me a aotice of the change in my initial fixed interest mate to
an udjustable interest rate and of any changes 1n my adjustable interest rate before the effective date of anvy
change. The notice will include the amount of my monthly payment. any information requirect by law to be
given me and also the telephone pumber of a person who will answer uny question | may have regarding

the notice.

Irasials:

@843y 197085) Page 2 of 4 Form 318
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

| UNTIL BORROWER’S INTTIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOW: :

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the
Propeirty or any interest in it s sold or transferred (or if a beneficial interest in Borrower 1s sold
or transferred and Borrower is not » natural person) without Lender's prior written consent,
Lenddr may, at its option, require immediste pagyment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender of exercise i1s prohibited by
federu] law as of the date of this Secunty lnstrument.

If Lender exercises this option, Lender shall give Borrawer nouwe of accelerston, The
notice shall provide a period of not less than 30 days trom the date the notice 15 delivered or
mailed within which Borrower must puy all sums secured by this Securily Instrument. 1t
Borrawer fails to pay these sums priot to the expiration of this period, Lender may invuke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ Ab

FOLLOWS:
)

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the
Property or any interest in it is sold or transferred (or if & beneficial inlerest in Borrower 18 sild
or transferred and Borrower is not a natural person) without Lender’s prior wnlten consent.
Lender may, st its option, require immediate payment 1n full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fodoral law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submuited tu Lender information required by Lender to evaluate the
intended transferee as if & new loan were being made to the transferve and (b) Lender
reusonably determines that Lender’s security will not be impaired by the loan assumption and
thut the risk of & breach of any covenant or agreement 1 this Security Instrument is scceplable to

Lender.
. - i
- Initials: -
&D.esau 197081 Page 3 of 4 Form:31 4




| ':l‘n the extent permitled by applicable law, Lender may charge 8 reasomable fee as o
condition to Leader’s consent to the joan wssumption. Lender also may require the transféree to
rign 4:1 assumption agreement thatl is acceptable to Lender and that obligates the Uransferee
keep [all the promises and agreements raade in the Note and in this Secunity [nstrument.
Borrower will continue to be obligated under the Note and this Securnity Instrument unless
Lender releases Borrower in writing.

{f Lender exercises the option to require immkidiate payment in tull, Lender shall give
Borrowst notice of acceleration. The notice shall provide a penod of not less than 30 days from
the ch;lt: the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security [nstrument. If Borrower fails to pay these sums prior o the expirstion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants cunuI;imd in this
Fixed/Adjustable Rate Rider,

e ; .-'1 %
= /d,}é w—
(Seal) _ff%mzﬁ, ;ﬂ-ﬁ (Seal)
Boeower | SUZANNE ¥ JARVIS Borrower

WILLIAM P.

. (Seal) e —— {Seal)

, -Bacroaer -Barrower
(Seal) - {Seal)

' ~-Rorrower -Bormower
e - (Seal) (Seal)
-Borgower -Bormower

Plegse Return to:
COLONTAL BANK ATTN: ROYCE RICHARDSON

1900 North Memoria) Parkway
Huntsville., Alabama 35801
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