4“1
Return To: |

- [Spece Above This Line For Recording Duta)

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3. 11. 13, 18, 20 and 2!. Certzain rules regarding the usage of words used in this document are
also provided in Section 16, |

(A) "Security Instrument” means this document, which is dated December 1. 1G99
together with all Riders to this document.

(9} “Borrower” is WILLIAM J. MCCUE and DOROTHY H. MCCUE. HUSBAND ANU wirk

Borrower is the mongagor under this Security Instrument.

(C) "Lender” is NATIONAL BANK OF COMMERCE OF BIRMINGHAM

Lenderisa A NATIONAL BANKING ASSCCIATION
organized and existing under the laws ot UNITED STATES OF AMERICA

LOMCCUE . WILLIA | 0
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Lender's address is 1927 FIRST AVENUE NORTH. BIRMINGHAM. Al 35203 | -

Lender is the mortgugee under this Security Instrument,

(D) "Netz" means the promissory note signed by Borrower and dated December 1. 1999

The Note states that Borrower owes Lender One Hundred Forty Three Thousand Five
Hundred and no/100 Dollars
Us. $ 143.500.00 © ) plus interest. Borrower has promised to pay this debtn regular Periodic

Payments and to pay the debt in full not later than December 1. 20JY .
(E) "Property” means the property that is described below under the heading ~Transfer ot Righty in the

Property. .

(F) "Loan" means the det evi{hcul by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all riders o this Security Instrument that are executed by Borrower. The following
riders are to be execuied by Bortower [check box as applicablel]:

Adjustable Rate Rider |} Condominium Ridet [__! Second Home Rider
Ballcon Rider Plaoned Unit Development Rider ., 1-4 Famly Rider
VA Rider | Biweekly Paymemt Rider Other(s) {specify]

(H) "Apgiicable Law" means all controlling applicable federal, state and local statutes, reguistions,
ordinances and administrative niles and orders (that have the effect of law) as well as all applicable final,
() "Comimunity Association Dues, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization. |
() "Electronic Funds Transfer” means any transfer of funds, other than a transaction griginated by
check, draft, or similar paper instrument, which is initialed through an electronic termina), telephonic
instrumens, computer, Or Magnetic tape so as o order, instruct, or avthorize a financial institption to debit
or credit an account. Such term includes, bul is not limited to, point-of-sale transfers, autbmated 1eller
mﬁm transactions, transfers initiated by telephone. wire transfers, and automaled clearinghouse
fors. -
(K) "Escrow Items" mean those items that are described in Section 3.
(L) "Miscellancous Proceeds™ means any compensation, settiement, award of damages. or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for (1)
damage to, or destruction of, the Property. {ii} condemnation or other taking of all or any pan of the
Rropemr,: (iii)} conveyance in lieu of condemnation or (iv) miscepresentations of, or omissions as 10, the
value and/or condition: of the Property. |
(M) "Mortgage Inpurance” means insurance protecting Lender against the nonpayment of, or detault on,
the Loan..
(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and intetest under the
Note, plus (2) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settiement Procedures Act {12 U.S.C. Section 260! et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time (0
time, or any additional or successor legisiation of regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 & “federally related morngage loan” even if the Loan does not qualify as a "federally relatcd mortgage
loan” under RESPA.
10MCCUE, WILLIA
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(P) "Successor in Interest of Borrower™ means any party that has 1aken title to the Propenty, whether or™
not that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (a) the repayment of the Loan, and all renewals, extensions
and modifications of the Note:; and (b) the performance of Borrower's vovenants and agrecments vnder this
Security Instrument and the Note. For this purpose, Borrower irrevocably mormgages, grants and
conveys 1o Lender, with power of sale, the following descnbed property  localed 10 the

PROBATE OFFICE of SHELBY COUNTY, ALABAMA
[Type of Recording Jurirdichon| (~ame of Recording furmidwuion,

LOT 123, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTONE FARMS, GUILFORD
PLACE, PHASE [, AS RECORDED IN MAP BOOK 20, PAGE 15, I[N THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

Parcel {D Number: which currently has tlu: address of
4520 GUILFORD CIRCLE = [Strcet]
HOOVER [Ciry) . Alabama 352-‘13 [Zip Code)

("lPereny Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property., and alt
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions -shall also be covered by this Security Instrument. All of the foregoing is referred 1o in ths
Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against al} claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for natipnal use and non-umforns
covenants with limited variations by jurisdiction to constitute a umform security instrument covening real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

i. Payment of Pripcipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai of, and inlerest on. the debt evidenced by the Note and any
prepayment charges and laie charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U3
currency . However, if any check or other mstrument received by Lender as paymy#nt under the Note or this
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Security Instrument is rerned 1o Lender unpaid, Lender may require that any or all subsequent payments™ -

duc under the Note and this Security Instrumemt be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) moncy order. (¢} certified check. bank check, treasurcr’'s check or
cashier’s check, provided any such check 15 drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity or (d) Electromiv Funds Transfer.

Payments are deemned received by Lendir when received a1 the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions in Sevtion 13
Lender may rctum any payment(s) or pafial paymeni(s) if the payment{s} or partial paymeniis) are
insufficient 10 bring the Loan current. Lender may accepl any paymentis) or partial payment(s} insutticrent
 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights ty retuse such
payrmwnil(s) or partial paymeni(s) in the future, but Lender is not obligated o apply such payments dl the
time such payments are accepted. Jf cach Periodic Payment is applied as of its scheduled due date, then
Lender need nol pay interest on unapplied tunds. Lender may hold such unapplied funds until Borrower
makes payment(s) to bring the Loan current. It Rarrower does nat do so within a reasonable period of
time. Lender shall either apply such tunds or return them to Borrower. If not applicd eatlicr, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or ¢claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making paymen(s due under the Note and this Security Instrumem or performing the covenants and
agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of priorily: (1) interest
due under the Note; (2) principal due under the Note, (3) amounts due under Section 3. Such paymenis
shall be applicd 10 each Periodic Payment in the order in which it became due. Any remauiing amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paymeni may be applied 1o the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payinent received
from Borrower 1o the repayment of the Periodic Payments if. and to the extent that, each payment can b
paid in full. To the extent that any cxcess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall
bé applied first to any prepaymesit charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Misceilaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Peniodic Paymenits.

3. Funds for Escrow llems. Borrower shall pay to Lender on the day Periodic Payments are due
under the: Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) 1axes and assessments and other items which can afain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold payments of ground rents on the Property, if any: (C}
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage Insurance
premiumy, if any, or any sums payabie by Borrower w Lender in licu of the payment of Mongage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
ftems.” Al origination or at any time during the term of the Loan, Lender may require that Comumarty
Association Dues. Fees and Assessments, it any, be escrowed by Borrower, and such dyes, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts Lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltemns unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may oaly be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, i Lender requires. ™

shall furnish 1o Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to s waiver. and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay 0 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any fime by d nolice given i
accordance with Section 1§ and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such amounts, that are then required. under this Section 3.

Lender may, at any time, coliect and hold Funds in an ameunt {1} sufticient to penmil Lender to
apply the Funds al the time specitied under RESPA and (2) nol to exceed the maximum amount a lender
can requirc under RESPA. Lender shali estimate the amount of Funds due on the basis ot carrent data and
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by 2 federal agency.
instrumentality, or entity (including Lender, 1f Lender is an institution whose deposits are so (nsured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the tinme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ansiually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicabie Law permits Lender to make such a charge. [inless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bormower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interesl
shall be paid on the Funds. Lender shall give 10 Borrower, withoul charge, an annual accoyniing of the
Funds as required by RESPA. f

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouni v
Borrower for the excess funds in accordance with RESPA . If there 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowes shall pay to
Lender the amount necessary 1o make up the shoriage m accordance with RESPA, but in no more than
twelve monthly payments. 1f there is a deficieacy of Funds held in escrow, as defined under RESPA.
Lender shall notify Barrower as required by RESPA. and Borrower shall pay to Lender ihe amount
ndcessary 1o make up the deficiency in accordance with RESPA. but in no more than twelve monthly
paynmenls,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly retund
to Borrower any Funds held by Lender.

d. thrgﬁ; Liens. Borrower shall pay all taxes, assessmenis, charges. [fines, and 1mposiions
altributable to the Property which can attain priority over this Security Instrumend, leasehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ems, Borrower shall pay them i the manner provided in Section 3.

Bortower shall prompuy discharge any licn which has priority over this Security Instrument vnless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner accepiahle
to Lender, but only 5o long as Borrower is performing such agreement: (b) contests the lien in good tauth
by. or defends sgainst enforcement of the hien in, legal proceedings which in Lender’s opinion operale to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Propeny is subjéct to 2 hen
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall satisfy the lien or'tlake one or™

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay g one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

£, Property Insurance. Borrower shall keep the improvements now existing or hereafler erecied on
the Propeny insured agsinst loss by fire. hazards inciuded within the term "extended coverage.” and an)
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance
This insurance shall be maintained in the amounts {including deductible levels) and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the twem of
the Loan. The insurance carrier providing the insurance shall be chosen by Bormower subject 1o Lender's
right to disapprove Borrower's choice, which nghl shall nol be exercised unreasonably. Lender may
require Barrower to pay, in connection with this Loan. either: (1) 2 one-ime charge for tlood zonc
determination. certification and fracking services or (2) a onc-time charge for flood zone determination ard
cemtification services and subsequent charges each lime remappings of similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency iR CONDechion with the
review of any flood zone determination resulting trom an objection by Borrower. |

(f Borrower fails to maintain any of the coverages described above, Lender may obtain asurane
COVerage. ?al Lender's option and Borrower's expense. Lender is under no obligation to purchase an)
particular type or amount ol coverage. Theretore, such coverage shall cover Lender, but nughi or might
not protect Borrower, Botrower's equity in the Property. or the contents of the Property. against any risk.
hazard or lishility and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost ol
nsurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shali
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable. with such nterest, upon; potice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject 1o Lenders
right to disapprove such policies, shall include 2 standard mongage clause, and shall name Lender as
montgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiwns and
cnewal notices, If Borrower obtains any form of insurance coverage, nol otherwise required by Lender.
for damage 0. or destruction of, the Property, such policy shall include a standard mworigage clause and
shal! name Lender as mortgagee and/or as an additional loss payce,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
\a writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applied (o restoration or repair of the Property, if the restoration or Tepair 1s economically frasible ad
Lender’s wecurity is not lessened. During such reparr and restoration period, Lender shall have the right 1
hold such insurance proceeds until Lender has had an opportunity to inspect such Property lo cnsure the
wark has been completed to Lender's satisfaction. provided that such inspection shall bt underiaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment o1 i 4 sCTivs
of progress payments as the work is completed. Unless an agreement is made in wriling or hﬁpiicab!c Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or | ender's security would be lessened, the msurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in®™

Section 2.

If Borrower sbandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 12 or otherwise, Borrower hereby assigns to Lender (1) Borrower s rights 10 any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument. and
(2) any other of Borrower's rights (other than the right to any refund of unearned premuums pad by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Propenty. Lender may use the insurance proceeds either to repair or restore the Propenty or
1 pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish, and us¢ the Property as Borrower's principal
residence within sixty days afier the execution of this Security [nstrument and shall contihue 10 occupy the
Property as Borrower's principal residence for a least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstanices exist which are beyond Borrower's control.

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propeny from deteriorating or decreasing in value due 10 its condition. Unless it s
determined pursuant to Section 5 that repair of restoration is not cconomically feasibie, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Propeny. Borrower
shall be responsible for repairing or restoring the Property only if Lender has reicased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or In a series of
progress payments as the work is completed. If the insurance or condernnation proceeds are not sufficient
to repair or restore the Property, Borrower 15 no relieved of Borrower's obligation for the completion ot
such repair or restoration.

Lender or its agent may make reasonabie enlries upon and inspections of the Property. 111t has
reasonable cause, Lender may inspect the interior of the :mprovements on the Propeny. Lender shall give
RArrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shatl be in default if, during the Loan application
process, BOrrower or any persons or emtilics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or staiements, (o Lender
(or failed to provide Lender with materal infonmation} in connection with the Loan. Matenal
representations include, but are not limited to. representaions concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1!
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there
s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding tn bankruplcy. probate. for condemnation or forfeiture, fof
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (3) Borrower has abandoned the Property. then Lender may do and pay fof whatcver 1§
reasonable or appropriate to protect Lender’s interest an the Property and rights under this Secunty
Instrumernit. including protecting and/or assessing the value of the Property, and securing and/of repairing
the Propenty. Lender’'s actions can include, bul are not limited to, (1) paying any sums secured by a lien
which has priority over this Security Instrument, (2) appearing in couri. and (3) paying reasonable
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! attorneys’ fees to protect its interest in the Property and/or nights under this Secunty instrument, including ™
' its secured position in & bankrupicy proceeding. Securing the Propenty includes, but is not lumited to.
entering the Property to make repairs, changd locks. teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utlilies turnexd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to ¢lo so. It is agreed that Lender incurs no liabality for not taking any or all
actions authorized under this Section 9.

Any amoums disbursed by Lendcr under this Section 9 shall become additional debt at Borrower
secuted by this Security Instrument. These amounts shall bhear interest at the Note raie from the date ot
disbursement and shall be payable, with such intcrest. upon nolice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fue title shall not metpe unless
Lender agrees Lo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Bortower shall pay the premiums required fo maintain the Mortgage Insurance in effect. It for any reason.
the Morigage Insurance coverage required by Lender ceases 10 be available from the morigage nsurcr thal
previously provided such insurance and Borrower was reguired to make separately designed paytents

. toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo obtan

| coverage substantially equivalent 1o the Morgage Insurance previously in effect, at a cost substantially

' cquivalent 1o the cost to Borrower of the Mortgage Insurance previously in effe, from an altvrpate
morgage -insurer selected by Lender. 1f substantially equivalent Mongage insurance coverage 15 Nol
available, Borrower shall continue to pay (0 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in eftect. Lender will accept, use and. retain these
paymenis as a non-refundable loss reserve in liew of Mongage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ezmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtamned. and Lender nequires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required lo make separately designated
pdyments toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or (w0 provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ¢nds in accordance with any written agreement between Borrower ant!
Lender providing for such termuination of until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 pay intefest at the rate provided in (he Note.

| . 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are herchy

assigned to and ghall be paid to Lender.

If the Property is damaged, such Miscellaneous Procewds shall be applied 1o testorahon or repar of
the Propeny, if the restoration or repair is cconomically feasible and Lender's security 1s not lessened.
During such repair and resioration period, L ender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed 10
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed, Unless an agreement 18 made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Proceeds. Lender shall not he required (o pay Borrower any inlerest or carnings on such
Miscellaneous Proceeds. If the restoration or repair ts not ecconomically feasible or Lender’s security would
be lessened. the Miscellaneous Proceeds shall be applied 1 the sums sccured by this Security fnstrument,
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whether or not then due, with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shail be”

applied in the order provided for in Section 2,

In the evenl of a total taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to the sums secured by this Securnity Instrument, whether or not then due, with
the excess. if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately betore the partial taking, destruction, or loss in value 15 equal w or
greater than the amount of the sums secured by this Security Instrument immediately before the partil
taking, destruction, or loss in value, anless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betore the
partial taking, destruction. or loss in valuc divided by (b} the farr market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid (0 Borrower.

In the event of a partial taking, destruction, or loss in value of the Propefty in which the fair market
value of the Property immediately before the partial aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in vitlue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphied 10 the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next seatence) offers Lo make an award 10 settle a claim for damages.
Barrower fails 1o respond o Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Propenty or 1o the
sums secured by this Security Instrument, whether or not then due. “Opposing Party™ means the third pany
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of achon 1n
regard 1o Miscellaneous Proceeds. |

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with 2 ruling that, in Lender’s judgment, precludes forteiture of the Properiy or other material
impairment of Lender's interes! in the Property or rights under this Security Instrument. The proceeds ol
afly award or ciaim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Procceds that are not applied o restorauon or repair of the Property shall be
applied in the order provided for m Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the unw tor
aayment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Botrower or any Successor in [nterest ot Borrower shall not operate to release the liability of Borrower
or any Successors in [nterest of Borrower. Lender shalt not be required to commence proceadings agamst
any Successor in Interest of Borrower or 10 refuse 1o cxtend nme for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ortginal
Borrower or any Successors in Interest of Borrower. Any torbearance by Lender in exercising any night or
remedy including, without limitation, Lender’s acceplance ot payments from third persons, entities ot
Successors in [nterest of Borrower or in amwounts less than the amount then due, shall not be a waiver of of
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreds that Borrower's obligations and liability shall be joint and several. However, any Borrower whi
co-signs this Security Instrument but does not execute the Note (a "vo-signeg”): (a) is co-sigmng s
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Security Instrument only lo mortigage, grant and convey the co-signer’s interest in the Property under the o
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirument; and (¢) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to ithe terms of this Sccurity Instrument or the Note without the
to-signer’'s consent.

Subject 1o the provisions of Section 18, any Successot in Interest of Borrower who assumes
Borrower's abligations under this Security Insirument in writing. and 15 approved by Lender, shall oblain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall nol be released rom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
writing. The covenants and agreements of this Security Instrument shall bind {(except & provided n
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not fimited to, attornevs” fees, property inspection and valuation fees.
in regard 1o any other fees, the absence of ¢xpress guthority in this $ecurity [ostrument 1o charge specili
fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may nol charge
{ecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a iaw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected of 10 be vollected in connection with the Lean exceed the
permitted limits, then: (a) any such joan charge shall be reduced by the amount necessary 10 feduce the
charge (o the permitted limit; and (b) any sums already cotlected from Borrower which exceeded. permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment ¢harge (whether or not 4
prepayment charge is provided for under the Note). Borrower’s acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing oul
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s
m:‘:rli::u address if sent by other ineans. Notice io any one Borrower shall constitute notice to all Borrowers
uflless Applicable Law expressly requires otherwise. The notice address shait be the Property Address .
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shall promptly :
notity Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated nolice address undcr this Security Instrument at any onc linx. ARy
notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Security Instrumeni shatl not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satsty the corresponding requirement under this Securily
Instrument,

16. Governing Law; Severahility; Rutes of Construction. This Security Insirument shail b
governed by federal law and the law of the jurisdiction i which the Property 15 located. All rights and
obligations contained in this Security Insirument are subject 1o any Tequirements and limitations of
Applicable Law, Applicable Law nught explicitly or implicitly ailow the parties 10 agrec by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Insirument or the Note conflicts with Applicable
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t.aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be™

given effect without the conflicting provision.

As used in this Security |nsttument: (1} words of the masculine gender shall mean and elude
corresponding neuter words or words of the feminine gender, (2) words in the singular shali mean and
include the plural and vice versa, and (3) the word "may” pives sole discretion without any obligation 1o
take any action. |

- 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 1B,
"{nterest in the Property” means any legal or beneficial interest in the Property. including, but not limited
10, those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract of
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchascr.

If all or any panr of the Propenty or any Interesi in the Property is sold or transferred (or i} Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's pnor
written consent, Lender may require immediate payment in full of all sums secured by this Securily
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by federal
law,

If Lender exercises this option. Lender shall pive Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, | ender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. I Borrower meels certain, condiions,
Borrower ‘shall have the right 1o have enforcement of this Security Instrument discontinued al any time
prior 10 the earliest of: (i) five days belore sal¢ of the Property pursuant to any power of sale contained in
this Security Instrument; (ii) such oiher period as Applicable Law might specify for the termination of
Borrower's right 1o reinstate; or (iii) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other vovenants or
agreements: (c) pays all expenses incurred in cnforcing this Security Instrument. including. byt not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incyrred for the
purpuse of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
1akes such action as Lender may reasonably require 10 assure thal Lender's interes! in the Property and
rights under this Secunity Instrument, and Borrower’s obligation to pay the sums secured by this Securiy
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (©)
certitied ¢heck, bank check. treasurer’s check of cashier's check, provided any such check 13 drawn upon
an institution whose deposits are insured by a federal agency, instrumnentality or entity or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall no
apply in the case of acceleration under Section i8.

20. Kale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a2 panjal interest 1n
the Note (together with this Security Instrument} can be sold one or more times without prior notice ut
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™): that collects
Periodic Paymwnts due under the Note and this Security {nstrument and performs other mongage loan
servicing obligations under the Note, this Sccurity lnstrument, and Applicable Law. There also might i
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and an ther information RESPA
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L
reguires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer(s) and arc
not assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action fas either an
individual liligant or the member of a class) thar arises from the other party’s actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other pany (with such
notice given in compliance with the reguirements of Seciion 15) of such alleged breach and afforded the
other parly herelo a reasonable period after the giving of such notice to 1ake corrective action. It
Applicable Law provides a time period which must elapse before certain action van he taken, that ume
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily 1o cure given to Borrower pursuant (o Section 22 and the notice of acceleration grven to
Borrower pursuant to Section 18 shall be deemned 1o satisfy the notice and opportunily 1o lake correchive
action provisions of this Section 20.

1. Hazardous Substances., As used in this Section 21! (1) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following ' substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvens, matenals conlaining asbestos or formaldehvde, and radioactive materials:
(2) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; (3) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined Environmental Law and (4) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise tigger an Environmental
Cleanup. |

Borrower shall not cause or permit the presence, use, disposal, slorage, or rejease of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower: shall not do,
nor allow anyone else to do, anything affecting the Property (1) that is in vielation of any Environmental
Law. (2) which creates an Environmental Condition or (3) which, due to the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the presence, use, Or Slorage on the Propenty of small quantities ol
Hazardous Substances that are generally recognized to be appropriate 1o normal residenual uses and 10
maintenance of the Property (including. but not limited to. hazardous substances in consumer productst.

Bortower shall promptly give Lender written notice of (1) any investigation, claim, demand, fawsuil
dr other action by any governmental or regulatory agency or private party involving the Property and any
Mazardous Substance or Environnmknial Law of which Borrower has actual knowlcdge: (2) any
fnvironmenial Condition, including but not himated to, any spifling, leaking, discharge, celease or threat ot
release of any Hazardous Substance, and ( 33 any condition caused by the presence. use 0t release of a
Hazardous Substance which adversely affects the value of the Propeny. It Borrower jeams, o is notiled
by any governmental or regulatory authority, ot any private party. that any removal or othor retnediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

L
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but nol prior
t0 acveleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to curc the default: (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured: and (d) that failurc to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shalt further infurm Borrower af the

right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower {o acceleration and sale. If the default is not cured on vt
before the date specified in the notice, Lender at its option muy require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remediecs provided in this Section 22, including. but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the notice of sale once a week for three

consecutive weeks in a newspaper published in SHELBY
County, Alabama, and thereupoo shall sell the Property Lo the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

deed conveying the Property. Lender or its designee may purchase the Property at any sale. Barrower
covenants and agrees that the proceeds of the sale shali be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable aitorneys' fees; (b) to all sums secured

by this Security Instrument; and (c) any excess o the person or persons legally entitled to it.

23, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release thes
Security Instrument. Borrower shall pay any recordation costs. |.ender may charge Borrowet a fee for
releasing this Security Instrumeni, but only it the fee is paid to a third party for services rendered and the
ct:a:ging of the fee is permitted under Applicable Law.

24. Waivers. Borrower waives all rights of homestead exemption in the Property and redinquishes all
rights of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this™
Security Instrument and in any rider{s) exccuted by Borrower and recorded with it.

Witnesses:
o (Svaly
] Hisrroser
y }"'-'dh‘-' _{Seal)
OOROTHY H. MCCUE Borrower
. . (Seal) . {Seal)
-Horrower -Barrower
_{Seal) . . 5 {Seal)
-Borrower Borrower

]

{Seal) e et e e o {Sealy
-Borrower Borruwer
| 4
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STATE OF ALABAMA, County ss: SHELBY ™

Onthis 18T day of DECEMBER, 1999 L
THE UNDERSIGNED :
a Notary Public in and for said county and in said state, hereby certify that Wit L 1AM J  MCCUE and
DORGTHY H. MCCUE

whose name(s) is/are signed 10 the toregoing conveyance, and who is/ate known 0 me, acknowledged
before me that, being informed of the contents of the conveyance, hesshe/they  exccuted the same
voluntarily and as his/her/their act on the day the same bears daiv.

Given under my hand and seal of office this 157 day of PECEMBER, 1999
My Commission Expires: 4 J® o> j‘iﬂ
| Noury Public "
Prepared By:

KATHERINE PAYN:

L
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this Ist day
of December. 1999 _and is incorporated imto and shall be deemwd to amend
and supplement the Mortgage, Dred of Trust or Deed 10 Secure Debt (herein *Secunty Instrument™) dated
of even date herewith. given by the undersigned (herein “Borrower”) to secure Borrower's Note 1o

NATTONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSGCIATION
(herein “Lender”) and covering the Property described in the Security Instrument and located at

4520 GUILFORD CIRCLE .HOOVER AL 35243

[Property Address|

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agrecsments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
add Regulations issued thereunder and in ¢ffect on the date hereof shall govern the rights, duties and
liabilitics of Borrower and Lender. Any provisions of the Security Instrument of other instnimenls
exceuted in connection with said indebtedness which are inconsistent with said Title or Regulalions.
nciuding, but not limited to, the provision for payment of any sum in conneciion with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the sccured ndebtedness
pursuant 1o Covenant 18 of the Security Instrument. are hereby amended or negated to the extent pecessary
10 confor such insiruments to said Title or Regulations,

o~
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LATE CHARGE: At Lender’s bption, Borrower will pay a "late charge”™ not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereo! to cover the
exira expense involved in handling delinquent payments, but such "late charge™ shali not be payable out ol
the procceds of any sale made (o satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all propet costs and expenses secured herehy.
GUARANTY: Should the Departmment of Veterans Atfairs fail or refuse to 155ue its guaraniy i full amesunt
within 60 days from the date that this Joan would normaily become eligible for such guaranty commiticd
upon by the Depanment of Velerans Aftfairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payabie upon (ransier
of the property securing such Joan to any transieree, unjess the acceptability of the assumption of the ioan
is established pursuant 10 Section 3714 of Chapter 37, Title 38, United States Code.

An authotized transfer ("assumption”) of the property shall also he subject to additional covenants and
agreements as set forth below:

{a) MW}_HQ_EEL A fee equal to one-half of | percent (.50%) of the balance of
this loan as of the date of transfer of the property shall be payable at the time of transier (o the loan holder
or its authorized agent, as trustee for the Depariment of Veterans Affairs. [f the assumer fails 1o pay this
fee at the time of transfer, the fee shall constitute an additional debt to that already sccured by ths
instrument. shall bear intercst at the rate herein provided, and. at the option of the payee of the
indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This fee s
antomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (c}.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for appreval 1o atlow assumption ot
this loan, a processing fee may be charged by the loan holder or i1s authorized agent for determining the
ceditworthiness of the assumer and subsequently revising the holder’s ownership records when an
approved transter is completed. The amount of this charge shall not cxceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Slates
Code applies.

(c} ASSUMPTION INDEMNITY LIABILITY: It ths obligation is assumed. then the assunxr heredy
agrees to assume afl of the obligations of the veteran under the terms of the instrunwnts creating and
sccuring ihe loan. The assumer further agrees to indemmfy the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty of insurance of the indebtedness ¢rieated by this

instrument,
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IN WTTNESS’\/V,H&REGF. Borrower(s) has executed this VA Guaranteed Loan and Assumplion Policy

Rider. -

e rm e ———

HIL[ I Bomawer Hairtvowr
DOROTHY H. MCCUE T Borrower N - T et
h -Borrawer T Borrower
- o ~-Bormower o -Borrawet
P
JOMCCUE . WILLIA )
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT (ENT RIDER is made this 1st day of ;
Decexber, 1999 . and is incorporased into and ehalf be

decrmed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security

W")oﬂhmm ﬁivmbyﬁtwﬁgmr:thl “Borrower™) 1o secure Borrower's Note to

NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL BANKING ASSOCIATION

(the
'M*)«Mmmmmmmmwmquwmmm

4620 GUILFORD CIRCLE,HOOVER, AL 35243
. {Propery Addrest]
The Property includes, but is Tk itmited io, & parcel of land improved with a Gwelling, together i other
g:gm;ammmmm,umwm INSTRUMENT 1996~1432
! n

(the “Declaration”). The Property i 2 pat of o planed unit developmest known &2
GREYSTONE FARMS -

[Namne of Pleaned Unit Developimem) |
{H:'PUD")*NMMMWHMMMWWﬂMM
mﬂtypmmma;h;mcmmndhcﬂiﬂuuftHPUD(m'Ommwm')mdthe
uses, benefits and procesds of Borrowet's interest. -

mcmmhmmmemwmmmmmmmm.
Borrower and Lender further covenant and agree as follows: |
s A.MWWMM@N&W‘:MMMNPUD'I
Consytvent Documests. The “Constiuent Documents” we the () Declaraton; (i) articles of
mm.mwﬁmmmmwmwmmm;uﬁmm
myb)@-lwiorothﬂmhurrmﬂniumufﬂnwmmﬂn.Bmw:hﬂlpmupﬂym_whm
dus, ail duey and assessments izmposed pursuant to the Constituent Documents.
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wm..'w&m'_mmmwm satisfactory o and
which wmmwtmmmmmfmm , and
against loss by fire, hazards within the cerm “extended coversge,” snd =y hazards,
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