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MORTGAGE
THIS MOATGAGE (*Securty Instrument”) is given onNQVEMBER 1, 1999 N _ U

The grantor is JEFFREY . VULCAN, UNMARRIED .

(“Borrower”). This Secunly instrument is given to
SOUTHTRUST MORTGAGE CORPORATION - which 15 organized and exisling
under the iaws of THE STATE OF DELAWARE _ _, and whose address 1s
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35 ) ot Lender)
Borrower owes Lender the principal sum of Ninsty Five Thousand Nine Hundred and 00/100 . .
Doitars (U.S. $ __ 95.900.00 ). This debt is evidanced by Borrower's nolo dated the same dale as
this Security Instrument {"Note"}, which provides for monthly payments, with the full debt, if not paid earher. due and payable
on NOVEMBER 1, 2049 _ Trrs Security Instrument secures to Lender (a) the repayment of the

dabl avidencaed by the Note, wilh interest, and all ranawais, oxtansions and rmodiications of the Note, (b} the paymen! of al
other sums. with interesi, advanced undet paragraph 7 10 protecl the security ol this Securty instrument. and 1c} the par-
formance of Borrower's covenanis and agreemanis under this Secunty Instrument and theg Note  For this pufpase,
Borrawer does hergby morgage, grant and convey to Lender and L ender’s successors and assigns, with power cf gale. the

following described proparty located in SHELBY - ___(Counly, Alehama

LOT E, I¥ BLOCK 14, ACCORDIRG TO THE SURVEY OF RIVERWOOD, SIXTH SECTOR, AS RECORDED
IN MAF BOOX 9, PAGE 7, IN THE PROBATE GFFICE OF SHELBY COUNTY, ALABAMA, TOGETHER WITH
AN UUNDIVIDED 1/106th INTEREST IN THE COMMON AREA AS SET FORTH IN THE DECLARATIONS

RECORDED TN MISC. BOOK 39, PAGE 8HO.

«xhich has lhe address of 3065 RIVERWOOD TERRACE . . _BIBMINGHAM e
[Strewt] 1City]
Alabama _38242- (*Property Addrass”).
[Zip Gode|

TO KAVE AND TO HOLD this propertly unto Lender and Lender's SuUCCessors and assigns, feraver, logethar with
all he mprovements now of hereafter erected on the properly, and all easements. appurtenances, and hturas now or
herealter a part ol tha property. Alt replacements and additons shall aiso be covered by this Secunty Insirumant Al of the
loregoing is raferreg to i this Security Instrumen! as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the nght 1o
mortgage, grant and convey the Property and that the Propery is unencumbarad, excepl tor encumbrances of record
Borrawar warrants and will delend genevally the titie 1o the Property against all clarms and demands. subjecl 1o any an

cumbrances ol recard.
THIS SECURITY INSTRUMENT combines unilorm covenants for natignal use and noen-urilorm covenants with limite:]

varianons by junsdiction (o donatitute a unilorm sacurity instrument covernng real property

ALABAMA -Single Family - Fannis Mas/Freddie Mac UNIFORM NSTRUMENT Form 3001 880 {page ! of 5 pagos;
GFS Form G000010 (BE10) inihals: .l e
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as followes: |
1-WdWMmmﬂLﬂm Borrower shall promptly pay when dug-the,
| pmlﬁmm-ﬂmﬂudﬁMbymwaandmypmpuymamﬂndlutacmrgu:hmunderthaﬂma. ’

2 Funds for Tome and Inauranos.  Subject 10 applicable law of (0 & written waiver by Lender, Borrower shali pay
to Lender on the tay monthly payments are dus undes the Note, until the Note is paid in full, a sum ("Funda®) tor. (a) yearty |
laxes and assgssmenis which may atisin priority over this Security insirumeni as a lien on the Property: (b) yearly igasehokl .‘
payments or ground rents on the Property, # any; {¢) yearly hazard or property insurance premums, (d) yearly fload n-
SUFANCE premiume, it any; (e) yearly morigage insurance pramiumes, it any; and (1) any sums payable by Borrower to Lander.
in sacordancs with the provisions of paragraph 8, in lisu of the payment of mongage insurance PremMiuMm3 Thase tama are
callad "Escrow Hems.® Lender may, at any time, codect and hold Funds in an amoumn not to exceed the maximurm amoun! a
lender for a faderally reiated morigage iocan may require for Borrower's ascrow account under the fadaral Real Estate
Settlement Procedures Act ol 1674 as amaended from time to time, 12 USC. Saction 2601 et seq ("RESPA"). unless
another law that applies to the Funds sets a lessor amount. If 30, Lender may. at any ma. collect and hold Funds i an
amount not to exceed the lesser amount. Lender may estimate the amoum of Funds due on the basis of current Jdata and
reasonable sstimatas of expenditures ol future Eacrow llems or olherwise In accordance with applicable law

The Funds shak be held in an institution whose deposits are insured by a tederal agency. mnstrumentalty, or enhity
{including Lender, i Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
tha Escrow Hems. Lender may nol charge Borrower for holding and appiying the Funds, annualy anaiyzmng ihe escrow
account, or verifying the Escrow Itema, unloss Lender pays Borrower intereat on the Funds and applicable law perm:ds
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
astate tax raporting service used by Lendar in connection with 1his loan, uniese applicable law provides otherwise. Unless
an agreement i mace or applicable law requires interest to be paid, Lencer shal not be required lo pay Borrower any m-
torest Or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shali be pawd on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting ol the Funds, showing cradits and cebiis 1o
the Funds and the purpose for which each debil to the Funds was made. The Funds are pledged as additional security for
ail suma secured by this Security Instrument.

It the Funds heid by Lender exceed the smounts permitted to be heid by applicable law, Lendes shail account 10
Borrowsr tor the excess Funds in accordance with the requirements of applicabla law. If the amount of the Funds hakl by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity Borrower it writing. and, n
such case Borrowsr shall pay 1o Lendes tha amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve montidy payments, at Lender's sola discration.

Upon payment in full of ali suma secured by thm Security Instrument, Lender shall promplly rafund 1o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or selt the Property. Lendar, pnos 10 the acquisition of
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Applcation of Peyments.  Unjess applicabie law provides otherwise, all paymaents receivad by Lender ungar
paragraphs 1 and 2 shali be appled: firsd, 10 any prepayment charges due under the Note: sacond. to amounls payable
undar paraqrnph 2: third, to intereat dus; fourth, 10 principal due; ang lasi, o any late charges due under the Note.

4. Charges; Lisna. Borrower shall pay all taxes, assessmenis. charges, fines and IMpositions atinbutable 1o the
Property which may atiain priority over this Security instrument, and leasehald payments of ground rents, f any. Borrower
shall pay thesa obligations in the manner provided in paragraph 2, of it not paid in that manner, Borrower shall pay them on
lime directly lo the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts 16 be paid
under this paragraph. |t Borrower makes these payments directly, Borrower shall promplly furmsh to Lender recaipls
evidencing the payments.

Borrower shall promptly discharge any lien which has pnortly over this Secunty instrument uniess Borrower (aj
agrees in writing 1o the payment of the obligation secured by the len n a mannar acceptable lo Lender. (b) conlesis
in good faith the ken by, or delends agsinst enforcement of the lien n, legal proceedings which in the Lender's opinion
operate to prevent the enforcemaent of the lien; or () secures from the holder of the lien an agreement satisfaclory 10 Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any parl of the Property 1s subject to a wan
which may attain priority over this Sacurlty Instrumant, Lender may give Borrower a notice dentifying the len  Botfrower
shajl satisfy ihe lien or take one of more dl the actions set forth above within 10 days of the gnang of notice

5. Haxard or Property iIneurance. Borrower shal keep the improvements now enisting or hareafter erected on the
Property insured ageinat loss by fire, hazards included within the lerm “extended coverage” and any other hazards, inciud-
ing floods or fiooding, for which Lender requires insurance. This msurance shali be maniained m the armounts and tor 1he
periods thal Lender requirss. The inaurance carrier providing the insurance shall be chosen by Borrowar subect (o
Lander's approval which shell not be unreasonably withheld. I Borrower fails to mamiain coverage described above,
Lander may, At Lender's option, obisin coverage to protect Lender's rights in the Properly in accordance with paragraph 7

All insurance poiicies and renewsals shall be acceptable to Lender and shall nclude a standard morigage clause
Lender shall have the right 1o hold the policies and ranewais. If Lender requires, Borrower gshall promptly give o Lendear all
recoipts ol paid pramiums and renewal notices. In the event of ioss. Borrower shall give prompt notice 1o the Nsurance cai-
rier and Lender. Lander may make proof of losa {f not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance procaedcs shall be apphed to resloralion of repair
of the Property damaged,  the restoraton or repaic s economically feasible and Lender's socunty s nol lessenad It the
rentoration or repair i not economically jeasible or Lenders securty would be lessaned, the insurance proceeds shall be
appiled to the sums secured by this Security instrument, whether or not then due. with any axcess paid to Borrower If
Barrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insuranca carner has of.
tared 1o settie a claim, theif Lender may collect the ingurance proceeds. Lender may use \he proceeds 10 repair or restore
the Property of 10 pay sums secured by this Security instrument, whether or nol then due. The 20-day penod will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extand of ”
postpone the due date of the monthly payments relerred 10 in paragraphs 1 and 2 of change the amouris of the paymams
{f ynder paragraph 21 \he Froparty is acquired by Lender, Borrower's right 1o any insurance policies and proceads resulting
from damage 1o the Property prior 10 the acquisiion shall pass to Lender (o the extent of the sums securad by this Sacurily
Instrumen! immadiaiely prior o the acquistion.

5. Occupancy, Preasrvailon, Malvenance and Protection of the Proparty; Borrower's Loan Application; Leassholds.
Borrower shall occupy, astablish, and use the Propeny as Borrower's principal residence withtn sixty days alter the éxecu-
tion of this Sacurity instrument and shall continue to occupy the Property as Borrower's principal residence for at jeast any

.year aflar the date of occupancy, uniess Lender otherwise agr@es in wrting, which consent shall not bhe unraasonably
withheld, or uniess extenuating circumatances exist which are beyond Borrowar's control,  Borrowar shall not «destroy.
damage or impair the Propery, allow the Property to detencrate, or commtt waste on the Property. Borrower shall be n
default if any forfeilure action or proceeding, whethar civil or criminal, 1s begun that in Lender's good laith judgment consld
result in torfeiture of tha Property or otherwise matenally impai the hen created by this Securty Instrumant or l.enddar's
security intereat. Borrowsr may cure such a default and reinstate. as provided in paragraph 18 by causing the action o
proceeding to be dismissed with a ruling thal, in Lender's good faith determination, precludas toreturs of the Borrower s in
tores! in the Property or olher material impairment of the len craated by this Secunty Instrument of Lenders scecunty
imtarast. Borrower shall alse be in default if Borrower, during the loan application process, gave matenaly lalse or 1hac:
curate information or statemenls (o Lender {or lailed to provide Lender with any material information} in connechion wih the
loan avidenced by the Nola, including, but not limited 10, represenialions concernng Borrower's occupancy ol the Fropeny
as a principal residence. [f this Security Instrument is on a leasehold. Borrower shall comply with all the provisions ol the
lgase. |l Borrower acquires fee title to the Propenty, the leasehold and the tee title shall not merge untess Lendefr agrees U
the meargor in writing.

7. Proteciion of Lander's Rights in the Praperty. it Borrower fails to parform the covenants ang agreamanis con-
lained in this Security Ingtrument, or there is a legat proceeding thal may signdicantly atfect Lender's nghts in the Propany
{such as a proceading in bankrupicy, probate, for condamnation of foreiture or to anforce laws of regulations}, then Loncer
may do and pay for whatever is necessary to protect the vaive of the Property and Lander’s nghts in the Properly Lente’S
actions may inciude paying any sums secured by g lien which has priority over thus Secunty Inatrument, appearing mn court,
paying reasonabie attorneys’ leas and entaring on the Propenty to make rapairs. Although Lender may lake actun Flals
this paragraph 7, Lender does not have to da $0.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi ol Borrowar securadt by ths
Secunty Instrument  Unless Borrower and Lender agrae 10 olher lerms ol payment, these amounts shali bear nleras! from
the date of dishursement at the Note rale and shall be gayable, with interest, upon nolice from Lender 10 Borrower request-
\ng paymany,

8. Morigage Insurancs. i Lender raguired morgage msurance as a condition of making the loan sacurad by ths
Securily Instrument, Borrower shall pay the premums required lo mamntan the morlgage insurance affect It 1or amy
reason, lhe mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrowar shal pay 1he
premiums required 10 oblain coverage sugsiantially equivalent to the mortgage insurance praovioushly 0 eflect, at a cosl sul-
stantially ﬂquwﬂlent to the cosl 10 Borrower ol the monigage insurance previousty n effect. from an aternate morngage in-
surar approves by Lender. |l substantially eguivalent mortgage insurance coverage 13 natl avadable Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insurance premum beng pad bry Barrower when the
insurance coverage lapsed or ceased to he in oftact. Lender will accept, use and ratain these payments as a l0ss resarve n
hou of mongage nsurance. Loss reserve payments may no longer be requved. at the option o Lender, ¢ mortgagoe in
surance coverage (in the amount and for the period thal Lender raquires) provided by an insurer appeoved by Lender agan
hacormaos avanabte and is obtained. Borrower shall pay the premiums regquired 10 manta:n morlgag: nsurance in atfect, or
(o provie a loss reserve, until the requirement for mortgage insurance ands n accardance with any written agre¢ment |-
wwaen Borrowar and Lander or applicable law.

9. inapeciion. Lender or its agenl may make reasonablo enthies upon and nspeclions of the Property  Lender
shall give Borrowar notice at the time of or prior 1o ar inspaction specilying reasonable causo or the \spachon

10. Condemnation. The proceeds of any award or claim for damages, diract or consaguential. in connechian with
any condemnalion or other taking of any pan of the Properly, o for conveyance n liau of condemnation. are hefeby a8ssyy
ned and shall be paid to Lender.

In he ovent of a total taking of the Properly. the proceads shall be applied to the sums secured Dy thiy Securily
Inslrurnont. whaiher or nol then due, wilh any excess pasl to Borrower. In the event of a parial 1aking ot the Propeny
~hich the fait market value of the Property immediately before the taking is equal to or greater than *he amount of the sums
spcured by this Security instrumant immadiately before the taking, unloss Borrower and Lender otherwise agree i wntng.
the sums secured by this Securily Instrument shail be reduced by the amoun of the proceeds muthpled by the lolhawirg
fraction: (a) the total amaount of the sums secured immediaiely betore the taking. divided by (b} the farr market valua of the
Properly immoediately before the 1aking. Any balance shail be paid 1o Borrower  In the event of a partial taking ot the
Property tn which the fair market value of the Propeny mmedately betore the taking 15 {ess than the amount of the sums
socured immedialely belore the taking, unless Borrower and tender athgrwise agree n writing or unless applcable law
otherwise providas, the procasds shall be apptied to the sums securad by this Securily Instrument whethet of not the sums
arg then due.

if the Property is abandoned by Barrower, or If, after notice by Lander 1o Borrower that he condemnor ofters 1o maka
an award or setlle a claim for damages, Borrower fats 1o respond 1o Lender within 30 days after the data tha noliLe & fJiven,
Lender is authorized 10 collee! and apply the proceeds, at its option, eihes to rastoration or rapasr o the Propery or 10 the
sums socured by this Secunty Instrument, whother or nol then due

Unless Lender and Borrower otherwige agree in writing, any apphcation of proceeds to prncipal shall nat extent of
postpone lhe due date of the monthly payments relgrtad to in paragraphs 1 and 2 or change the amaunt of such paymenls
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11. Borrower Not Relsased: Forbearance By Lender Not 8 Weiver.  Extension of the tme for payment of
madification of amortizatisn of the sums secured by this Security Instrument granted by Lender 1o any Succossor :n mises)
of Borrower shall not operate 10 rolaagse the Hability ot the onginal Borrower or Borrowar's successors in interest.  Lender
shall not be required 10 commenca proceadings agains| any SUCGessor i interasi or refuse to exiend lime for payment or
otharwiae modlily amortization of the sums secured by this Securily Instrument by reason ol any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy shall
not be a waiver of or preciude ihe exercise of any right or remedy.

12. Suocessors and Assigns Bound; Joint and Severai Liablity; Co-eigners.  The covanants and agroements of
this Secutlty instrumamt shail bind and benelit the successors and assigns of Lender and Baorrower, subjec! 1o the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who Co-signs
ihis Security Instrument but does not execute the Note: (a) 18 co-signing s Security Instrumant only to mongage, gran

and convey lhal Borrower's interast n the Properly under the terms of this Sgcunty tnstrurnant; {b) s not parsonatly
obligated lo pay lthe sums sacured by this Secunty lnstrument; and (C) agrees that Lender and any olher Borrower may,
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument af Tha

Nole withoul that Barrower's congent.

13. Loan Charges. !f the loan secured by this Security Instrument 1s subject to a law ~hich sels maxgnum Han
charges, and that law 3 Hnally interpreled so that the interest or other loan charges collecled or 10 be collecled 10 Connesc:
hon with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary (o
raduce the charge 10 the permittad imil; and {b) any sums aiready collected trom Borrower which exceeded permited it s
will be refunded to Borrowear. Lender may choose to make this refund by reducing the principai owed under the Noto or by
making a dwect payment to Borrower. If @ retund reduces principal, the reduction wil be \realed as a partial prepaymaeant
without any prepaymenl charge under the Note.

14. Notices. Any notice to Borrower provigad for in this Secunty insirument shall be given by delivenng t Ot by
mailing it by first ciags maii unless applicable law requiras use of anolthaer melhod. The notice shall be directed to 1ha
Property Address of any other addrasa Barrower designates by notice 1o Lender  Any nolice 10 Lendar shall De gwen Dy
first ctass mail to Lander's address stated herem or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumant shall be deemed 1o have been given to Barrower or Lender when given as proveded
in this paragraph.

15. Governing Law; Severabiy.  This Securlty Instrument shall be gaverned by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty instrumeant or the Nole
conflicts with applicable law, such conflict shall not attect other provisions af this Security Instrument or th Nole whych can
na given eflect without the conflicting provisicon. To this end the provisions of this Securnty Insirument and the Nole are
declared to be severable.

16, Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Secunty lnstrument

17. Transfer of tha Property of a Beneficial Intarest in Borrower. 1l all or any pan of the Property or any mterest in
1 15 sold or ranstetred {or if & benaficial interest in Borrowear 1s sold or iransfarred and Borrower 1s not a natural parson)
without Londer's prnol wrilten consent, Lender may, at 4s option. requireg immediate paymaeant in full of all sums secured by
this Securty instrument. However, this oplion shall not be exgrcised by Lender i exercise 15 prohdnted by {ederar law as of
tho date ol this Securily Instrument.

it Lender exarcises this option, Lender shali give Borrower notice ol acceieration. The nolice sha!l provide a penod ol
nol less than 30 days from the date the notice is dailvered of mailed within which Borrower must pay all sums securet! by
thus Securdy Insirument. If Borrower taulg 10 pay thesa sums pror to the expiratian of this penod. Lender may invoko any
ramadies parmitted by lhis Sacurity Instrument withoul turther notice of demand on Barrower

18. Borrower's Right to Reinstate, 1 Borrower meels certain conditions. Borrower shall have the night to have en.
{orcament of this Security Instrument discontinued at any time prior 10 the earhar of {a} 5 days {or such other penod 45 ap-
phcable law may specify for reinstalement) helfore sale of \he Properly pursuant 1o any pcwer of sale coained i s
Sacunty Instrument: or (b} emry of a judgment enforcing ihis Security Instrument  Those congihions are that Barrower 1o
pays Lender all sums which then would be due under this Secunty Instrumen? and the Note as il no acceloration had
occurred; (b) cures any default of any ather covenants ¢r agreomaents, (C} pays all expenses mcurred in anforcug thig
Secunty Instrument, includging, but not limded to. reasonabie attorneys’ fees, and (J) takes such acton as Lender may
roasonably require to assura that the lien of this Sacunty tnsirument. Lender's nghts in the Property and Borrower's obla-
tion 10 pay the sums secured by this Secunty tnstrument shall continue unchanged. Upon reinstalement by Borrower. 1his
Sacunty Insirument and the obligations secured herahy shall remain lully effective as if ng accalaraton had ocourred
Howaver. this nght to rainstate shall nol apply in the case ot accelaration under paragraph 17

19. Sale o Nots: Change of Loan Servicer.  The Nole or a partial intarest in the Note (together wih fhis Securty
instrument) may boe sold one or more limes withoul pnof notice to Borrower A sale may rasull in a ghange in the entily
(known as the "Loan Servicer’) that collacis monthly payments due under the Note and this Securty 'nstrument  There also
may be ono or more changes of the Loan Servicer unrelated 1o a sale of the Note If thare 1s a change ol the Loan Servicoer.
Borrower wilt be given writen nolice of the change in accorgance with paragraph 14 above and apphcable law The nolxe
will state the name and addrass of the new Loan Sefvicer and the address to which paymenis should be made The notce
will also contain any other intormation required by applicable law

20. Hazardous Substances.  Borrowsr shall not cause ar permit the presence, use, disposai. slarage  of FEHCASC
ol any Hazardous Substances on or in the Property. Bortower shall nol do, nor allow anyone glse 1o do, anything attaching
lhe Property that 18 i violation of any Environmertal Law  The preceding two sentences shaii not apply 1o the prasange
use, or storaga on the Property of smal quaniities of Hazardous Substancas that are generaily recognized to be ap:
propnale 1o normal rasidential uses and 10 maintenance of the Property.

Borrower shall pfumﬁliy give Lender written nolice of any nvesligation, ciarm, demand. lawsuil or other achon by Aoy
governmental or regulatory agency of private party involving the Property and any Hazardous 3ubstance or Environmental
L aw of which Barrower has actual knowledge. |t Borrower learns, or 15 notiiod by any governmentat or ragulatory authosly,
that any removal or other remedlalion of any Hazardous Substance affecting the Property s necessary. Borrowgr shall
promptly take all necessary remedial actions in accardance with Environmental Law.
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A3 used in this paragraph 20, 'Hazardous Substances” aré those substances defined as toxic or hazardous mm

" eas by Envieonmentsl Lsw and the following substances: Jasoline, keroaens, other fiammabie or toxic petroleun producis, :
. to)ic pestivides and herbiciden, volatile sciverita, materials containing asbestos or formeidshyde and radiosctive materists. ’
As used In this paragraph 20, "Environmental Law" means feders! laws and laws of the priadiction wheve the Propeity is

located that relate to health, safely or snvironmenial protection.

NON-UNIEORM COVENANTS. Borrower and Lander further covenant and agree as tollows:

21. Accsierstion: Remedies. Lander shall give natice to Borrower priof to accewration ollowing Borrower's breach of
any covensrd of agresment in this Security Instrumerd (but not prior to acceleration under paragraph 17 uniess applicab e
isw provides otherwise). The notice shall apecify: (a) the defaull; (b) the action required to cure the detault; (c} a date, not
loas than 30 days rom the date the notice in given 1o Borrowsr, by which the defaut must be cured; and (d) thel iure to
curs the defsult on or balors the dats apecified n tha nolice may result in accaration of the sums secured Dy this Security
Instrument and sale of the Property. The notice shall furiher inform Borrower of the right to reinstate afler acceleration and
the right to bring a court action to asaert the non- axisience of a default or any other defense of Borrower (0 accelerabion
and sale. If the detault is not cured on or befors the dele apecified in the notice, Lender at ita oplion may require Fmmediate
payment In full of sl sums secured by this Security nstrument without further damand and may imvoks the power ol saie
and any other remedies permitied by applicable law. Lender shall be aniitied to coflect 8l expenses incurred N purkuing
the remedies provided i this paragraph 21, Including, but not Wmited to, reasonabie attorneys’ fees and costs of tke
avidence.
It Landsr Invokas the power of sale, Lender shail give a copy of a notice to Bormower In the manner provided In
paragraph 14, Lander shall publish the notice of sale once a waek for ihree consecutive wooks in a newspapst pubished in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder ut
public auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser Lendar’s
deed conveying the Property. Lander or Rs designee may purchase the Praperty at any sale. Bomrower covenants and
agroes that the proceeds of the saie shail be spphed in the following order: {a} to al axpenses of the saw, inchuding, but not
imited to , reasonabia attorneys’ fees; (b) to all sums secured by this Sacurity Instrument; arxi (c) any excess tu the person
or perecns legally entitied to &.

22 Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall release 1his Secunty
Instrument without charge ‘o Borrower. Borrower shall pay any recordation cosis.

23 Walers. Borrower waives ali rights of homestead exemption in the Properly and ralinguishes all nghis of cur-
lesy and dowaer in the Property.

24. Riders to this Security Instrument.  If ong or more riders are executed by Borrower and recorged togethe: with
this Secunty tnstrument, the covenants and agreements of aach such riger shall be incorporatext inte and shatl amend ana
supplementsthe covenants and agreements ol this Secunty Insirumant as f the rnder(s) wera a part of this Secufiy
Instirument. [Check applicable box(as)]

| Adjustable Rale Rider B Congominiim Fider [: 1-4 Famity Fider
Graduated Payment Rider Plannad Unit Development Fder L: Hiweekly Payment Fidet

1_ Saitoon Ridar ] Rate improvement Fider [: Second Home Riger
Other(s) [specify]

a8Y SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contaned in this Secunly instrumaoent
and in any rider(s) executed by Borrower and recorded with it
Withesses:

-

- [Seal
-Borrowar

. e _— — _ [ Seal
Borrowet

Social Secunly Number

{S5eal
Borrowos

Social Sacurity Number

[S0Aat:
-Borrowel

Socal Saecurty Number

Form 3001 990 (page 5 of 5 pages;
[Spaco Balow This Line For Acknowiedgment] ——

= S T




STATE OF ALABAMA)
COUNTY OF SHELBY) il

ACKNOWLEDGEMENT

1. the undersigned, a Notary Public. in and for said County, in sawd State, hereby certidy that, JEFFREY

R. VULCAN, SINGLE whose name(s) is (are) signed 10 the foregoing conveyance, and who s tarel known to me,
acknowledged before me on this day that, being informed of the contents of the venveyance he, she, or they
executed the same voluntarily on the day the same bears date.

(iven under my hand this the kst day ot November, 1999,

Notary Public

My commission expires: #u_ﬁzﬁ{__
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