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MORTGAGE
THIS MORTGAGE ("Sectirity Inatrument™) Is givenomDecember 7. 1999 . The morigagor is
‘Rene’ C. Bul) and Mary Ann Poole. both unmarried
- ("Borrower”).
‘This Security Instrument is givento Coats & Lo . Inc
“which is organized and existing under the laws of Alabamy . and whose hddress is
2000-B SouthBridge Pkwy. #150. Birmtngham. AL 352009 (“Lender”}.
Borrower owes Lander the principal sum ol Twenty Stx Thousand tight Hundred Dollars and no/100
. Dollars (U.S.$26 . 800 00 ). This dabt is
evidenced by Bofrower's note dated the same date as this Security instrument ("Note"), which providas for monthly
payments, with the full debt, if not paid earfier, due and payable onDecember 7. 2014 . Thia Security

insirorment secures to Lender: (a) the repayment of the evidenced by the Note, with Interest, and afl renewals,
extensions and modifications e Note; (b} the paymant of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Securlty instrument. and (c) the performance of Borrower's covenantis and agroements
- under this Security Instrument and the Note. For this purpose, Borrower does heraby mortgage, grant and convey 10
. Lender and Lender's successors and assigns, with power of sale, the following described property located in
' Shelby County, Alabama.

Lot 3125, according to the Amended Map of Highland Lakes, 3rd Sector, Phase 1,
| an Eddleman Community, #s recorded in Map Book 21 page 124 In the Probate
| Office of Shelby County, Alabama; being sltuaied in Shelby County, Alabama.

Together with nenexclusive easement to use the private roadways, common sreas, all
N as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdiviston, recorded as
Inst. # 1994-07111 and amended in Inst, ¥ 1996-17543 in the Probate Office of
Shetby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Highland Lakes, a Residential Subdivision, 3vd Sector, recorded as
Inst. # 1996-17544 in the Probate Office of Shelby County, Alabama (which,
together with all amendinents thereto, is hereinalter collectively referred to as, the

“Declaration™).
THIS IS A PURCBASE MONEY SECOND MORTGAGE.
which has the address of 1031 Hermitage Ctrcle , Birmingham
. |Stroed] oMyl
Alabama 15247 (*Property Address’), {
[2ip Code] /

TCO HAVE AND TO HOLD this property unto Lender anq'Lander‘s successors and assigns, forever, together with all
the improvements now or hereafter erected on ihe property, and ail gasements, appurtenances, and fixtures now of
hereafter a part of the property. Ali replacements and additions shali also be coverad by this Sacurity instrument. All of

the foregoing is refesred to in this Security inatrument as the "Propernty.”

BORROWER COVENANTS that Borrower Is lawlully saised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt dafend generally the title 1o the Property againat all claims and demands, subject to any
ancumbrancas of record.
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; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm mtﬁ with
: limited variations by jurisdiction to constitute a uniform security instrumaent covering real propefy. ?

. UNIFORM COVENANTS. Borrower and L.ender covanant and agree as tollows:

; 1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay whiin (ue
- tr?n meprincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the

, 2. Funds for Taxes and insurance. Subject to applicabie law or to a writien waivar by Lender, Borrower shall pay
. to Lender on the day monthly paymaents are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
| yoarly taxes and assessments which may attain prlority over this Security Instrument as a lien on the Property. (b) yearty
" isasehold payments or ground rents on the Property, if any; (c) yearly hazard or proparty iNsurance premiums; (g}
' yearly flood insurance premiums, it any; (8) yearly mortgage insurance premiums, it any; and (1) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8. in ligu of the payment of mortgage insurance
* premiuma. Thase itlems are called ~Egcrow Rems.” Lender may, at any time, collect and hold Funds in an amount ngt 1o
axceed the maximum amount a lender for & federaily related morgagé loan may require for Borrower's ascfow account
under the foderal Roat Estate Settiement Procedures Act of 1074 as amended from time to time, 12 UsS.(B 26016
saq. ("RESPA"), uniess another law that appiies 10 the Funds sets a [@sser amount. If so, Lender may, at any time, callect
and hold Funds in an amount not to exceed the lesser amount, L ender may estimate the amount of Funds due on the
t;::i’s of current data and reasonable estimates of expenditures of uture Escrow items or otharwise in accordance with
. icable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentally, of antity
{including Lender, it Lender s such an institution) or in any Federal Home Loan Bank. Lender shall apply tha Funds 1o
pay the Escrow ltems. { ender may not charge Bofrower for holding and applying the Funde, annually analyzing the
asCrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on tha Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an
indepandent real estate tax reporting service used by Lander in connection with this loan, uniess applicable law
proviges otherwise. Unless an agreament is made or applicable law requires inlarest to be paid, Lendar shall not be
raquired to pay Borrower any interest or garnings on the Funds. Borrower and Lender may agreée in writing. however,
that interest shall be paid on the Funds. Lender ghall give to Borrower, without charge, an annual accounting ot the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account 10
Baorrower for the excess Funds in accorgance with the requirements of applicable law. If the amount of the Funds held
by Lander at any time is not sufficient to pay the Escrow itams when due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up theé deficiancy. Borrower shall maks
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds heldby Lender_ 1f, under paragraph 1. Lander shail acquire or sali the Property, Lendar, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against 1he
sums secured by this Security instrument.

3. Application of Payments. Uniess appiicable law provides otherwise, all paymants racetved Dy Lender unger
paragraphs 1 and 2 shall be applied: first, to any prepaymant charges due under the Note, second, 10 amounts payable
under paragraph 2; third, to interest due: fourth. 1o principal dua; and iast. 10 any lata charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, finas and impositions attributabie to the
Propary which may attain priority over this Security Instrument, and lgasehold paymaeants or ground rents, i any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or # not paid in that manner, Borrowar sha.l
pay them on time directly to the person owed payment. Borrower shall promptly tumish 1o Lender all noticas of
amounts 1o be paid under this paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish 1o
Lender recaipts avidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (d)
agrees in writing to the payment of the obligation sacured by the lien in a mannef acceplable to Lender; (b) contesis in
good faith the lien by, of defends against enforcemant of the lien in, legal proceedings which in the Lender's opiion
pperate to prevent the antorcemant of the lien; or (¢) secures from the holder ot the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. It Lender determines that any pan of the Property 15 subject o
a lign which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the hean.
Borrower shall satisty the lien or take one of more of the actions set forth above within 10 days of the giving of noliCe

5. Hazard or Property Insurance. Borrower shall keep the improvements now exmsting of hereafter arected on ihe
Property insured against loss by fira, hazards included within the term "axtanded coverage” and any other hazards,
including floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carner providing the insurance shali be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withhs!d. (f Borrower fails t0 maintain coverage dascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.
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_ All insurance policies and renawails shali be acceptable to Lender and shall include a stangard morigagé clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly give ter Lander

" all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to tha
nsurance carrar and Lender. Lender may make proof ot toss it not made promptty by Borrowar.

i Uniess Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoralon or repar
. of the Property damaged, if the restoration or repair it economically feasible and Lender's secunty is not lessaned. if the
" restoration or repair is not economicatty feasible or Lender's security would be lessgned, the insurance proceeds shall

" pa appiied to the sums secured by this Secutity Instrument, whether or not then due, with any axcess paid 1o Borrower

. | Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the iNSUrance carmer

. has offared to sattle a ciaim, then Lender may collect the insurance proceeds. L.ender may use the proceeds (o repair

or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day penod

will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not gxtend or
postpone the due date of the monthiy payments reterred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Propenty is acquired by Lender, Borrower's right Lo any insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shall pass 1o L endar to the axtent of the sums
socured by this Security Instrument immaediately prior (o the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leassholds. Borrower shall occupy, establish, and use the Propaerty as Borrower's principal resigence within sixty days
atter the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principai
rasidence for at least one year after the date of occupancy, untess Lander otherwise agrees in writing, which consent
shall not be unreasonably withheid, or unless extenuating circumstances gxist which are beyond Borrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Proparty to detenorate, or commil waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding, whather civil or criminal, 8 begun thal in
L ender's good faith judgment could result in forfeiture of the Property or otherwise materiaily impair the lien created by
this Security Instrument or Lender's sacunty interest. Borrawer may cure such a default and rainstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the tien
created by this Security Instrument of Lender's security nterest Borrower shall also be in default if Borrower, dunng tne
oan application process, gave materially false or inaccurate informatson of statements to Lender (or faied to provide
Lender with any material information) in connection with tha loan avidenced by the Note, inciuding, but not imited 1o,
representations conceming Borrower's occupancy of the Property as a principal residence. H this Security instrument 8
on a leasehold, Borrower shall comply with all the provisions of the loase. || Borrower acquires fea title to the Proparty.
the lgasehoid and the fee title shall not merge uniass { ender agrees to the marger in wriling.

7. Protpction of Lender’s Rights in the Property. |f Borrower fails to pertorm the covanants and agreemants
contained in this Security instrument, of there is a legal proceeding that may significantly attec! Lendar's rights in the
Property {such as a proceeding in bankruptcy, probate, for cancdemnation or torteiture of to enforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the value of the Property ang Lendet's
rights in the Property. Lender's actions may include paying any sums gecured by a lien which has prionty over thig
Securily Instrument, appearing in court, paying reasonable attorneys’ tees and entering on the Froperty 10 make
repairs. Although Lender may take action under this paragraph 7. Lender does not have ¢ 4o 0.

Any amounts disbursed by Lender undser this paragraph 7 chali become additional debt of Borrower secured by
thig Sacurity Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounis shal! bear
ntarast from the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice trom Langer 1o
Borrower roquesting payment.

8. Morigage Insurance. If Lender required morgage nsurance as a condition of rmaking the loan secured Dy this
Security Instrument, Borrower shall pay the premiums required to maintan the mortgage insurance in eftect. It for any
roason, the mortgage insurance coverage required by Lender lapses or ceases 10 ha in etfect, Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the mortgage insurance pravigusly in etfect. at a COSs!
substantially equivalent to the cost 1o Baorrower of the mortgage insurance praviously in eftect, from an altarnate
mortgage insurer approved by Lender. if aubstantially equivalent morigage insurancée caverage 1S not avalabie,
Borrower shail pay to Lender each month a sum equal {0 one-twelfth ot the yearly morngage INsSurance premium being
paid by Borrower when the insurance coveraga lapsed or ceased to be in effect. Lender wil accep!, use and retain these
payments as a loss raserve in lieu of mortgage insurance. Loss reserve paymaents may no longer be required, at the
option of Lender, if morigage insurance coverage {(in the amount and tor the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shait pay the prémiums required 10
maintain mortgage insurance in etfect, or 1o provide a loss reserve, until the requirement for mortgage insurance encs
in accordance with any written agreemant betwesn Borrower and Lender or applicable law.
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9. Inapection. Lender of ils agent may make reasanable entries upon and inspections of the Property. Lande1 shall
give Borrower notice at the time of or prior 1o an inspection speciying reasonable causs for the inspection.

10. Condemnation. The proceeads of any award or claim for damages, direct or consequential, in conneckon with
any condemnation or other taking of any part of the Property. or tor conveyance in lieu of condemnation, are hareby
- assigned and shall be paid to Lender.

: In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securty

" Ingtrumem, whither or not then due, with any excess paid to Borrower. In the avent of a partial taking of the Property in
. which the {air market value of the Property immediately betore the taking is equai to of greater than the amount of the
sums securad by this Security Instrumerit immediataiy before the taking, unigss Borrower and Lender otherwise agreée In
- writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the
 following fraction: (@) the total amount of the sums sacured immediately before the taking, divided by (b) the fair marke!
~ value of the Property immadiately before the taking. Any batance shall be paid to Borrower. In the event of a partial
taking of the Proparty in which the tarr market value of the Property immediately betore the taking is less than the
amount of the sums secured immediataly betore the taking, uniess Borrower and Lender otherwise agree in wrnting or
unless applicable iaw otherwise provides, the proceaeds shall be applied to the sums sacured Dy this Secunty
Instrument whether or not the sumns are then due.

It the Property is abandoned by Borrower, or if, alter notice by Lendar to Borrower that the condemnor otfers 1o
make an award or settle a claim for damagas, Borrower faiis to respond 10 Landar within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repav of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreée in writing, any application of proceeds Lo principal shall not axtend of
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amourt ot such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time 10r paymaent Or
modification of amortization of the sums secured by this Securily Instrument granted by Lender o any Successor in
nterast of Eorrower shall not operate to relaase the liabilty of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in interast of refusa to exiend
time for payment or otherwise modity amortization of the sums securad by this Sacurity instrument by reason of any
demand made by the original Borrower or Borrower's successors in intarast. Any forbaarance by Lender in expraismg
any right or remedy shall not be a waiver of or preciude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the sLUCCe830f3 and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shalt be joint and several. Any Borrowar who
co-signs this Security Instrument but does not 8xecute ihe Note: {a) ia co-signing this Security Instrument only 0
morigage, grant and convey that Sorrower's interest in the Property under the terms of this Security Ingtrurment: (b} 1S
not personaily obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any olhef
Borrower may agree to extend, modity, torbear or make any accommaodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan securad by this Becurity Instrument is subject ta a law which sets maxwmum loan
charges, and that law [s finatly interprated so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums aiready collected from Borrowar which
exceaded permitted limits will be refunded 1o Borrowar. Lender may choose to make this refund by reducing the
principal owad under the Note or by making a direct payment 10 Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any natice to Borrower provided for in this Security Instrumant shail be given Dy delivenng it or Dy
mailing it by first ctass mail unless applicable law requires use of another method. The notice shell be directed to the
Property Address or any other adgdress Borrower designates by notice to Lender. Any notice to Lendar shall be giver
by first class mail 1o Lender's address stated herain or any other address Lender designatas by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemead to have been given to Borrower or Lendef when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federai law and the law ol the
jurisdiction in which the Property is located. In the @vent that any provision or clause of this Security Instrumant or the
Note conflicte with applicable law, such conflict shajl not attect other provisions of this Security Instrument of the Note
which can be given eflect without the conflicting pravision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower's Copy. Borrower shall be given gne conformed copy of the Note and of this Security Instrumant.
~ 17. Transfer of the Property or a Beneficial Interest in Borrower. ! all or any part of the Froperty or any interest
in it is sold or transterred (or i a beneficial interest in Borrower is sold or transierred and Borrower s not 8 natural
person) without Lender's prior written consent, Lender may. at iis option, require immediate payment in full of all sems

secured by this Security Instrument. However, this option shall not be exercised by Lendar if axarcise is prohibited by
tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lendsr shall give Borrower nolicé of acceleration. The notice shall proviie a perod
of not less than 30 days from the date the notice is dalivered or maited within which Borrower must pay all sums secured
" by this Sacurity inatrument. i Borrower fails 1o pay these sums prior 1o the expiration of this pariod, Lender may INvoke

" any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowes's Right to Reinstate. !t Borrower meets cartain conditions, Borrowsr shall have the right 1 have
anforcement of this Security Instrument discontinuad at any time prior to the eartier of: (@) 5 days (or such other parnodd
as applicable law may specify tor reinstatement) batore saie of the Property pursuant 10 any powar of sale contaned In
this Security Instrument; or (b} entry of a judgmant enfarcing this Security Instrument. Those condmions are that
Borrower: (@) pays Lender all sums which then would be gue under this Security instrument and the Noto as it no
acceleration had occurred: (b) cures any defauit of any other covenants or agreaments: (C) pays all expensas incuried
in enforcing this Security instrument, including, but not limited to, reasonaple attorneys' fees; and (d) takes such action
ag Lender may reasonably require 10 A55Ur0 that the jien of this Security Instrument, Lender’'s nghts in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain tully etfective as
no acceleration had occurred. However, this right to renstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor a partial interest in the Note (together with this Secunty
Instrument} may be sold one or more times without priof notice to Borrower. A sale may resull in 8 change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan
Saervicar, Borrower will be given written notice of the change in accordance with paragraph 14 above and apptcabie law
The notice will state the name and address of the new Loan Sorvicer and the addrass 1o which payments should be
mada. The notice will also contain any cther information required by applicable law.

20. Hazardous Subsiances. Borrowar shall Nt Cause Or permit the presence, use. disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 o, anything attecting
tha Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of smalt quantiies of Hazardous Substances that are generatly recognized to be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsun of othear action by
any governmental or reguiatory agency of private party involving the Property and any Hazardous Substance of
Environmedtal Law of which Borrower has actual knowledge. It Borrower learns, or is notified by any govemmental of
regutatory authority, that any removal or other remediation of any Hazardous Subsiance aftecling the Propeny Is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dafinad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenad, other flarnmable of toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios of formaldahyde.
and radioactive matoriais, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration toliowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defautt; {b) the action required to
cure the default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the
dafauit must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. The nolice shali
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defanse of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedias provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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. If Lender invokes the power of sals, Lander shall give a copy of a notica ta Barrower In the manner provided
'In paragraph 14. Lender shali publish the notice of sale once a week for three consecutive wesks in a
published inShelby County, Alabama, and thersupon shall seil the Property to
‘the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shal
detiver to the purchaser Lender's deed conveying the Propenty. Lender or its designes may purchase the
Property at any ssle. Borrowar covenants and agroes that the procesds of the sale shatl be applied in the
toliowing order: (a) to all expenses of the sale, including, but not timited to, reasonabie attomeys' fees; (b) to all
- sums sacured by this Security Instrument; and (c) any excess (© the person or psrsons legally entitied to L.

; 22 Release. Upon payment of all aums securad by this Security Instrument. Laender shali release this Security
" Instrument without charge to Borrower. Borrower shall pay any recordation costs.

28, Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and dower in the Property.

24. Riders to this Security instrument. If one or more riders are axecuted by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated mto and shatl
amend and suppiement the covenants and agreemants of this Security Instrument as if the ridar(s) were a part of this
Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider " TCondominium Rider (11--4 Family Riter
[ 1Graduated Payment Rider Xl Planned Unit Development Rider ] Biweekly Payment Rider
[XjBalioon Rider " Rate Improvement Rider ("I Second Home Rider
Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recorded with o,

Wiinesses.

g { B 11 thorvowes

. Mh— .. I i "

Mary Ann Poole B

..... — (Seal) - . 7T T

- [Space Below This Line Far Acknowiedgrment] -

STATE OF ALABAMA, County ss:

Onthia 'th dayof Decembier %=+l the undersignad, a Notary Public in and for gaid county and 0
said state, hereby certity that Gere T Hgltoaed Maey Ane Toote Db mmart e
whose nama(s) 4 r ¢  signed to the foregoing conveyance, andwha ar» Known tprme, acknowladged
before me that, being informad of the contents of the conveyance,' h ¢ x aGted thg’same voluntanly and a8
ther act on the day the same bears date. f,-f’

!

Given under my hand and seal of offica this -~ * ~ day of - &ywmi
My Commission expires:  11/09/02 NI IR, T
Ttus instrument was prepared by GENE W. GRAY, JR-};";

2100 SOUTHBRIDGE PARKWAY, #638, BIRHIHGHAHX, ALABAMS
ALABAMA-SINGLE FAMILY-FNMAFHLNG UNIFORM INSTRUMENT FORM 3001 9490
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

-

mﬁﬂmum:mmmmmmwmm:wm COATS & CO.,
|

| h*mmu $26,800.00 deted DECEMBER 07, 1999
| m
mmﬂmmum |

" Borrower acknowledges the fact hal e final peyment of sald Securty Instrumem Is due
u;n —RECEMBER 07, 1999 *  Borower mus! repay the enlire principel balance of the loan

and unpaid inferes! then due.  The hokier of this Securlty Insirument is under no obligstion 1o refinance the
Iq&nﬂhh. Borrower acknowledges ihe fact thet Barrower may be required 1o make payments which wiN
be subsiantially larger than Eﬂﬂu\\‘ﬂ'l-: other monthly payments oul of other assels Borrower may own or find
lnnlhﬂ' lender willing 10 lend the money al prevaliing markel rate which may be considerably higher or lower
Il#iln the inleres! rale on this loan if lil s refinenced al melurity, Borrower acknowledges thal Borrower may
PaY some of all of the closing coets Rormally sesocialsd whh  new ioan.

| Given under the hands and eesis of the undersigned on tivs the __
dey of __ DRCEMBER 07, 1993

QM e

o {Seal)
RENE' C. BULL

%Qbf T
POOLE

(Sewl)

—(Seal)

)
!
. !
]
!
1
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PLANNED UNIT DEVELOPMENT RIDER '

GG990613 '

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . Zth __day of __December, 1399 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SEcurity

Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to ___COATS & CO.. INC, o

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
- .. 1031 HERMITAGE CIRCLE, BIRMINGHAM, ALABAMA 352432

I [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in _INST. #1994-7111] AND TLAST AMENDED

(the DéCla‘ratiﬂn "). The Pr;perty 1S a part of a planned unﬁevelopment-fnnwn as__ HIGHLAND LAKES, ISRD
SECTOR, PHASE 1 _

R [Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners assoctation or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: |

'A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents™ are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents. _

B, Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,” then:

| (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

| (i1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoct-
ation policy. |

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securtty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage td Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. -Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any .amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender;

(iii)termination of professional management and assumption of self-management of the Owners
Association; or |

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. omm #: 99629148

MUL PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90 (3/92)
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lende} may p%y
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of: Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payableT with
interest, upon notice from Lender to Borrower requesting payment.

BY_ SIGNH'IG '_BELOW,; Bﬂrrnﬁrér accepts and agrees to the terms and provisions contained in this PUD Rider.

&JL 1 - (Seal)

RENE’ C. BULL -Borrower

gl .Et?'s ﬂ} Lo, T o L A ST R Ay,
- ] . LN R el T Ll P .
e Tk ah IR of e el T R SRR R

_— (Seal)
-Borrower
Inst & 199949611
, - | L ps08/1999 49611
| 1i:06 AN CERTIFIED
waﬁtwm?mmaﬁ?mﬁﬁ *
aﬂg m ﬁs-?ﬁ
Loan #: 99629148 !
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