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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is givenond e cember 7. 1874 . The mortgagor s
kene €. Bull and Mary Ann Poole .  Dolh e e 1o
(‘Borrower”}
This Security Instrument is givento Coats & Ta . inf
which is organized and axisting under the laws o A . 3 ham4 . and whose address s
2000-B SouthBridge Pkwy 4150, Brrminghan AL iR {*Lendar”)
Borrower owas Lender the principal sum of  Two Hyrdred Foorteen Thousang Seven Hundred #a01y Uel tar oaml o]
Dollars {U.S. $2 14 760 &Y ). This gebt |
avidenced by Borrower's note dated the same date as this Security Instrument (*Note"), which provides for monthly d
payments, with the full debt, it not paid earlier, due and payableontanuary 1. 20730 . This Security

Instrument secures to Lender: (a) the repayrment of the debt evidenced by the Note, with interest, and aif renewals,
axtensions and modifications ol the Note; {b) the payment of ali other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and (¢) the performance of Borrowsr's covenanis and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, granl and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described properly tocaled in

Shelby County, Alabama.

Lot 3125, according to the Amended Map of Highland Lakes, 31d Seclor, Muse 1,
an Eddleman Community, rs recorded in Map Book 21 page 124 in (ke Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

Togethet with nonexclusive easement to use the private roadways, comnion aieas, all
as more particularly described in the Declaration of Easements and Master
Protective Covenants for Highland Lakes, a Residential Subdivision, recorded as
Inst. # 1994-07111 and amended in Inst. # 1996-17543 in Lhe Probate Office of
Shelby County, Alabama, and ihe Declaration of Covenants, Conditions and
Restrictions for Highland Lokes, a Residential Subdivision, 3rd Sector, recorded as
Inst. # 1996-17544 Iu the Probate Office of Shelby County, Alabama (which,

together with all amendments thereto, is herelnafter collectively veferred to as, the
“Declaration).

THIS IS A PURCHASE MONEY MDRTGAGE.

which has the address of 1031 Hermitage v ST Mgty
{Street) [City]
Alabama 35742 ("Property Address”).
[2ip Codel

TO HAVE AND TO HOLD this property unto Lender and Lendars Successors and assigns, forever, togethar with al
the improvemants now or heraafler arecled on the property. and all easements, appurtenances, ang fixiures now or

heroatier a pant of the property. All replacements and addilions shall also be coverad by this Security instrument. Ali of
the foregoing is refarred 1o in this Security Ingtrumeani as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has |ha night 10
mortgage, grant and convey the Property and that the Property is unencumbered, axcapt for encumbrances of record.

Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subect 10 any
gncumbrances ol record.
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; THIS SECURITY INSTRUMENT combines mﬂ&rn covenants for national use and non-uniform coveneants with
g limited variations by jurisdiction to constitute a uniform security instrument covening raal property. ‘

UNIFORM COVENANTS. Borrower and Lender covenhant and agroe as follows: | !

iy

S 1

| 1. Payment of Principal and Interest, t and Late Charges. Borrower shall prompily pay when gue
5 m principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the ;
. 5.

. 2. Funds for Txes and insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the dey monthly are due uncﬁr the Note. until the Note is paid in full, a sum ("Funds®) for: {a)
zmmwm may atiain pdoﬁty over this Security instrument as a lien on the Property: (b) yearty

| pm'hﬂltl or ground rents on thé Property, if any, (C) yearly hazard or property insufance premiums; {d)
yearly flood nsusance premiuma, if any; (8) Ww insurance premiums, if any; and {f) any sums payabie Dy

f——— e = ———— = -

" Borrower 1o Lender, in accordance the of paragraph 8, in lieu of the payment of morigage msurance
~ pramiums. Thaee itemns are called "Escrow * Lender may, at any time, collect and hold Funds i an armount not 10
- excead the medmum amount a lender fof a federally related mortgage loan may require tor Borrower's escrow account
. under the federal Real Estate Settlement Procedures Act of 1874 as amended trom time to time, 12 U.S B 2601 o
saq. ("RESPA"), uniess another law that apphes 1o the Funds sets a lasser amount. If 8o, Lender may, al any ime, Collect
and hold Funds in an amaount not to exceed the lesser amount. Lender may estimate the amount ol Funds due on the
" basis of current data and reasonable astimates of expenditures of future Escrow Items or otharwise in accorgance with
. apphoabie law.
The Funds shall be heid in an institution whoee deposits are insured by a federal agency, instrumentality, or entity
{ Lmdﬂ.HLmumhanmmn)wthmaleaLuanBank.LendershaﬂapplymaFmdatu
- pay the hems. Lender may not change Borrower for hoiding and applying the Funds, annualty analyzing the
SSCTOW account, or verifying the Escrow items, uniese Lender pays Borrower interest on tha Funds and applicalie law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Uniess an agreement is mads or appiicable law requires intarest to be paid, Lendef shall not be
requited to pay Borrowér any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that inderest shiall be paid on the Funds. Lender shall give to Bomrower, without charge, an annual accounting of the
5 Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
. Funds are pledged as additional security for alt sums secured by this Security Instrument.

| if the Funds heid by Lender exceed the amounts permitted to be held by applicabie law, Lender shall accaunt 10

. Borrower for the excess Funds In accordance with the requirements of appliicable law. It the amount of the Funds heid
| byLmnanymhndmwtdpnymeowhmwhendue.Lmdmmyunnatﬂanrmwaermtng,
,msud'lnmBmmmmmgmemmnecaamtnmakauptheﬁaﬁcimﬂmmwarshaumm
! upthodﬁicioncyhmmmmWWu.mLmrsmdiacretinm

; Lipon in full of all sumMa setured by this Security Instrument, Lender shall promptly refund 1o Borrower any
" Funds hold by Lender. if, under wh 21, Lendar shali acquire or seil the Propesty, Lender, prior to the acquislon

~ or sale of Property, shalt apply any umnewuymeﬂtmatmmacquisiﬁmﬂraaloaaacradﬂagamtme
" sums secured by this Security instrument.

3. Application of Paymenats. Uniess applicabie law provides otharwise, all payments received by Lender undef
paragraphs 1 and 2 shail be applied: first, 10 any prepaymant charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principai due; and last, to any late charges due under the Note.

4, Charges; Liens. Bofrower pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Securty Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannar, Borrowar shall
pay them on time diractly to the person;owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 1o be pakl under this paragraph. ¥ Borrower makes these paymaents directly, Borrower ahall promptly furnish to

Lender recaipts evidencing the paymernts.

Borrower shall promptly discharge any lien which has priority over this Secunty instrumant uniess Borrower: (a;
agrees in writing to the payment of the obligation secured by the len in a manner acceptabile o Lender; (D) COMesis in
good faith the lien by, or defends against entarcement of tha lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the ken; or (@) secures from the holder of the lien an agreement satistactory 1o
Lendar subordinating the lien to this Securlty instrumnent. It Lender determines that any part of the Property i1s subject 10
a lien which may attain priority over this Security Instrument, Lenoer may give Borrower a notice identitying the lien.

Sorrowar shall satisfy the lien or take one or more ot the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property insursnce. Borrower shall keep the improvemenis now existing or hereafter erecied on the
Property insured a?aNt loes by fire, hazards inciuded within the term “axtended coverage” and any other hazards,
including floods or flooding, for which Lander requines insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approval which shak not be unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

_ _g

paragraph 7. _
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. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the rignt 1o hold the policies and renewals. If Lender requires, Borrower shail promptly give ot ander
@il receipts of paid premiums and renewal noticas. in the event of loss, Borrower shall give prompt notice to the 3
inauranca carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, nsurance proceeds shall be apphed to restoration Of rapair "
of the Property damaged, it the restoration of repair i economically teasible and Lender's security is not lessened. il the T
restoration of FePAIr is not economically teasible or Lender's sacurity would be lessened, the insurance pfoceeds shal! of

be applied to the sums secured by this Seourity instrument. whether of not then dua, with any excess paid to Borcower

. If Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carmer

' nas offered 10 settle a claim, then Lender may collect the insurance proceeds. Lendsr may use the praceeds (o repair

. or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day pernod
will bagin whef the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to pnncipal shall not extend or
pastpone the due date of the monthly payments retarred 1o in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acguisition shall pass to Lender to the axtent of the sums
securad by this Security instrument immediately pfiof 10 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application.
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
aftor tha execution of this Security instrument and shali continue 10 occupy the Property as Borrower's pnncipal
residence for at least one year after the date of occupancy, uniess Lendser otherwise agrees in writing, which consent
shall not be unreasonably withneld, or unless extenuating circumstances axist which are beyond Borrower's controt.
Borrowar shall not destroy, damage or impalr the Property, allow the Property to deteriorate, of commit waste on the
Property. Borrower shall De in gefault it any forfeiture action or proceeding, whether Civil or criminal, 1s begun thal in
Lender's good faith judgment could resuit in forteiture of the Property or otherwise materially mpair the iien creatad by
this Security (nstrument or Lendar's security interest. Borrower may cure such a default and renstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a rulng that, in Lender's good faith
determination, prectudes forteiture of the Borrower's interest in the Property or othar material impairment of thi hen
created by this Security instrument of Lender's security interest. Borrower shail also be in default it Borrowar, dunng thé
loan application process, gave materially false or inaccurate information or statements lo Lender (or failed 10 provide
Lander with any material information) in connection with the loan evidenced by tha Note, inctuding. but not limitad to.
representations concerning Borrower s DCCUpancy of tha Property as a principal resigence. it this Secunty instrument 1s
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee titla to the Property,
the leasahold and the fee title shall not merge unless Lender agrees to the merger I writing.

7 Protection of Lender's Rights in the Property. |f Borrower fails to pertorm the covenanis and agreements
contained in this Sacurity Instrument, or there is a lagal proceeding that may significantly atfec! Lender's nghts in the
Property {(such as a proceading in bankruptcy, probate, tor condemnation or forfeiture or to entorco laws of
reguiations), then Lender may do and pay ior whatewver is necessary to protect the value of the Propery and Lender's
nghts in the Property. Lender's actions may include paying any sums gacured by a fien which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become addilionai debt of Borrower secured by
tms Securty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
nterast from the date of dishursemaent at the Note rate and shail be payabla, with interest, upon notice from Lender 10
Borrowar requesting payment.

8. Mortgage Insurance. If Lender requirec mongage insurance as a condiion of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in etfect. It 107 any
reason, the mortgage insurance covarage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums raquired to obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, frorn an afternate
morigage insurer approved by Lander. I substantially equivalent mortgage msurance coverage is not available.
Borrower shall pay 1o Lender each month a sum aqual to one-tweltth of the yearly mortgage msurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased o be 1 effect. Lender will accept. usé and retan these
payments as a loss reserve in lieu of mongage nsurance. Loss reserve payments may no longer be required. at ihe
option of Lender, it mortgage insurance coverage (in the amount and for the penod that Lender requires) provided by an
insurer approved by Lender again becamaes availablo and is obtained. Borrower shafl pay the premiums raquired 10
maintan mortgage insurance in sffect, or to provide a loss reserve, untll the requirement for mortgage insurance enas
n accordance wih any written agreemant between Barrower and Lender or applicable law.
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-9, inspection. Lender or its agaent may make reasonable entries upen and ingpactions of the Property, Lendar[maii
give Borrowar notice at the time of or prior to an inapaction specitying reasonable cause for the ingpection.

: 10. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, in conneciwen with
 any condemnation or other taking of any part of the Property, or fof conveyance in lieu of condemnatian, are hareby
assigned and shall be paid to Lender.

In the svent of a total taking of the Property. the proceeds shali be applied to the sums secured by this Securnty

- inatrument, whather or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Froperty

- which the fair market vaiue of tha Property immadiately before the taking is equal to or greater than the amount of the

. sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security mstrument shall be reduced by the amount of the proceeds multiphed by the

- following fraction: (a} the total amount of the sums secured immediately before the taking, givided by (b} the larr marke!
vaiue of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partal
taking of the Property in which the tair market valug of the Property immediataly before the taking is less than the
amount of the sums secured immediately bafore the taking, unless Borrowear and Lender otharwise agree in wrting of
untless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
instrument whethar or not the sums are then due.

If the Property is abandoned by Borrower, of it atter notice by Lender 10 Borrower that the condemnor offers 10
make an award or settie a ctaim for damages, Borrower faiis t0 respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collact and apply the proceeds, at its option, either 10 resloration of repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree (n wriling, any application of proceeds 10 principal shali no! extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount 0! such
payments.

11. Borrowar Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o7
modification of amortization of the sums secured Dy this Security Instrument granted by Lender 10 any SuUCCeS30f in
interast of Borrower shall not operate to relsase the liabity of the original Borrower or Borrower's SUCCBSS0rS in
interast. Lender shall not be required to commence proceodings against any successor in intarest or rotuse to extend
time for payment or otherwise modity amortization of the sums secured by this Securty Instrument by reason of any
- demand made by the original Borrower of Borrower's successars in interest, Any torbearance by Lender in @xercising
any right ot remedy shallnotbe a waiver of or preclude the exercise of any nght of remedy.

12. Successors and Assigns Bound; Joinl and Several Llability; Co-signers. The covanants and agresments of
~ this Security instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to.the
. provigions of paragraph 17. Borrowar's covenants and agreements shall be joint and several. Any Borrower who
" co-signs this Securily Instrument but does not executa the Note. (a} i co-signing this Security Instrument only 10
mortgage, grant and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b} 1S
not parsonally obligated to pay tha sums secured by this Security Instrument, and (c) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
ingtrument of the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrumant 15 subject 10 a law which sets maxynum loan
charges, and that law is finally interpreted so that the interasi or other loan charges collected or to be ¢collected in
connection with the loan exceed the parmiited limits, then: (a) any such loan charge shali De reduced by the amount
necessary 1o reduce the charge 10 the permitted limit. and (b) any sums already collected from Baorrower which
axceeded permitted limits will be retunded o Borrower. Lender may choose to make this retund by reducing the
nrincipal owed under the Note or by making a direct paymant 10 Barrower. If & refund reduces prncipal, the reduction
will ba troatad as a partial prepayment without any prapayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivenng it of Dy
mailing it by lirst class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail be gven
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deamed to have been given to Borrower of Lendar when given
as provided in this paragraph.

15. Governing Law; Severablilty. This Securty Instrument shail be governed Dy tederal law and the law of the
sunisdiction in which the Property is located. In the @vent that any provision or clause of this Secunty Ingtrumant of the
Note contiicts with applicable law, such conflict shail not affect other provigions of this Secunty Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Ingtrument and
the Note are declared to be severabio,
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16. Borrower's Copy. Borrower shall be given one conformaed copy of the Note and of this Security Instrument.

: 17. Transfer of the Property or a Bensficial interest in Barrower. It all or any part of tha Property or any intbrest
in it is soid or trangferred (or fta beneficial interest in Borrower is sold of transferred and Barrower is not a Natueal
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of alf suns
securad by this Security Instrument. However, {his option shail not be exercised by Lender if axercise is prohibded by

tederal law as of the date of this Security Instrument.

It Lander exerciaes this option, Lender shall give Borrower notice of accelaration. The notice shall provide a perod

of not i@ss than 30 days trom the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
" any remadies permittad by this Security Ingttument without further notice or gamand on Borrower.

18. Borrower's Right to Reinstate. If Borrowst meets cenain conditions, Borrower shali have the nght to have

anforcement of this Security instrument discontinued at any tme prior to the earlier of: (a) 5 days (or such other panod

as applicable law may specity for reinstatement) bafore sale of the Property pursuant 10 any power of sate contamegd in
this Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that
Borrower: {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
accelaration had occurred: (b) cures any default of any other covenants of agreemants; (C) pays alt expanses mncurrad
in antorcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fe@es; and (9) takes such action
as Lencer may reasonably require to assura that the lian of this Security Instrument, Lender’s nghts n the Froperty and
Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicar. The Note or a partial interest in the Note (together with this Securnty
Instrument) may be soid one or more times without prior notice to Borrower. A sale may rasult in & change in the antity
{known as the “Loan Servicer") that collects monthly payments due under the Nole and this Saecurity Instrument. There
also may be one or more changes of the Loan Sarvicer unralated to a sale of the Note. i there is a change of the Loan
Sarvicer, Borrowser will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addrass of the new L oan Servicer and the address 1o which paymaents shouid be
made. The notice will also contain any other information raquired by applicable iaw.

20. Hazardous Substances. Borrower ghall not cause or parmit the prasance, use, disposal, storage. of release cH
any Hazardous Substances on of in the Praperty. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply 10 the presence,
use, or storage on tha Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsult or other action Dy
any governmantal or reguiatory agency or private party involving the Property and any Hazardous Substance of
Environmerhal Law of which Borrower has actual knowladge. !/ Borrower leams, or s notitied by any governmental o
reguiatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Properny s
nacessary, Borrower shall promptly take all necessary remedia! actions in accordance with Environmentai Law

As usad in this paragraph 20, "Hazardous Substances” are those substances defined as toxic-or hazaruous
substancas by Environmental Law and the following substances: gascling, kerosens, other flarnmable or toxiC
petroleum products, toxic pesticides and harbicides, volatile solvents. malerials containing asbestos or tormalden yda,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sately or environmeantal protaection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleration following Bofrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required 1o
cure the default; (c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the
defsult must be cured; and (d) that feilure to cure the default on or before the date specified In the notice may
rasult in acceleration of the sums secursed by this Security instrumant and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 1o assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date spacified in the notlce, Lender at its option may require immediate payment in tull of
all sums secured by this Sacurity Instrument without further demand and may invoke the power of sale and any
other romedies permitied by applicable law. Lender shall be entitied to collact all expenses incurred in pursuing
the remedles provided In this paragraph 21, including, but not Himited to, reasonable attorneys’ fees and costs of
title avidence.
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curtesy. and-0c in the Property.
24. to this Security Instrument. if one or more riders are executed by Borrower and recordad together

- with this ' Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall

amend and supplement the covenants and agreemens of this Security instrument as if the rider{s) ware a part of this

- Security instrumant. [Check applicable box{es}]

Cladiustabie Rate Rider Condominium Rider (] 1--4 Family Rider
Graduated Payment Rider (X} Planned Unit Deveiopment Rider [ ] Biweekly Payment Rder
Balioon Rider Rate Improvement Rider Sacond Home Rider

[l Otherts) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded with it.

~ Witneeess:
S’ e -
Rene (. Bull M
e > (Ses)
Aty
e ——p——— ? — 7} (S
: e AsarCerer
STATE OF ALABAMA, County ss:
Onthis 7th dayol December 1999.!.moundoruiqnod.aNntaryPubiicinandfﬂrSaidcmmtyandm
said state, hereby certify that | Rene' [ Buli and Mary Arn Poole. both Lnmarr:ed

whose name(s} are w-wubmmmam,mm g e known to me, acknowledged
before me that, being informed of the contents of the conveyance,t h ey executed the same voluntarily and as

their act on the day the same bears dete.
Given under my hand and seal of officethis 7t n  dayof [ ,-5

19499 .

My Commission oxpires:  11/09/02 " i O e ol
Y on o : 0 ;o Notary P T AE-%. GE¥ 2
This insirument was prepared by CENE W. GRA 4 . JR. o
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PLANNED UNIT DEVELOPMENT RIDER '

GG990613 : i

THIS PLANNED UNIT DEVELOPMENT RIDER is made this_7th __day of December, 1537 | E’j
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or S€custy o
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure ¢
Borrower’s Note to__COATS & CO.. LNC. - —

F

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:
S 1031 HERMITAGE CIRCLE, BIRMINGHAM, ALABAMA 35242

o [Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in __INST. #1994-7111 AND LAST AMBENDED.

(the "Declaration"). The Prupert}'_zs a part of a planned unit develapmﬂnt known as __ HIGHLAND LAKES, 3RD
SECTOR, PHASE 1

S [Name of Planned Unit Development]

(the "PUD™). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: -

~A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instru-
ment ot any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

. B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur-
ance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

L (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

- (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Associ- -
ation policy. | 4

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket pohcy. -

In te event of a distribution of hazard insurance proceeds in lien of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Securty
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage tb Lender. |

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender,;

(iti)termination of professional management and assumption of self-management of the Owners
Assoclation; Or

(iv)any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender. Conm #: 99629148
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may p'ay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabley with
interest, upon notice from Lender to Borrower requesting payment.

BY SIG_NNG BELOW BGrrnwér accepts and agrees to the terms and provisions contained in this PUD Rider. #

------

oo &
_LZ __(Seal)
RENE' C. BULL -Borrower

(Seal)
-Borrower =

Loan #: 996295148

Page 2 of 2 Form 3150 9/90 (3/92)




