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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 24, 1999, betwesn JAMES E. PEARSON and BOBBYE H. PEARSON,
HUSBAND AND WIFE, whase address is 5338 WOODFORD DRIVE, BIRMINGHAM, AL 38242 (referred to below
as "Grantor”): end AmSouth Bank, whoss eddress is 102 inverness Plazs, Sirmingham, AL 38243 {referred to
below as "Lander” ).

GRANT OF MORTGAGE. For veluable cormiderstion. Gramtor mortgages. grants, bargaing, sells and conveys to Lande ofl ol Grantor's nght,
title, and interest in and to the tolowing described rasi property, together with sli existing or subsequently erecisd of affixad] Duikchgs
improvements and fixtures; ail sssements, rights of way, and appurtanances. all water, water nghts, watercourses snd ditch rghts (including
stock in utilities with ditch or imigation rights); and ol other rights, royeitias, and profite relating to the rasl property, including without enitathon
sl minersin, oli, gss, geotharmal and similar matters, in SHELBY County. State of Alsbama {the "Real Property }:

LOT 14, BLOCK 8, ACCORDING TO THE AMENDED MAP GF WOODFORD, AS RECORDED IN MAP BOOK
8. PAGES1 A, B, CAD, INTHE PROBATE OFFICE SHELBY COUNTY, ALABAMA.

The Real Property or its address is commonly known as 5336 WOODFORD DRIVE, BIRMINGHAM, AL 36242

Grantor presently assigns to Lendar sl of Grantor's right, title, and interaat in and to ail ensen of the Property and sll Rents from the Properiy
In sddition. Grantor granta to Lender a Uniform Commercisl Code sscurity interest in the Personal Property snd Rents.

DERINITIONS. The following words shak have tha following meanings when used in this Mortgege. Terms not otharwise defined n thes
Mortgage shall have the meanings stiributed 1o such terme In tha Uniform Commaercial Coda. All refersnces 1o Joftar aMounts shail maan

smounta in lawiul monay of the Unitad Stetes of America.

Credit Agreement, The words "Credit Agresment™ maan the revolving hine of credit sgreement dated November 24, 1999, betwean Londer
and Grantor with a credit limit of $65,000.00. together with sl renewels of. extansions ot. maditications of, refinancings of
consolidationa of, and subsetitutiong tor the Credit Agreement.

Existing Indebtadness. The words “Existing Indebisdness” mean tha indebtadneas describad below in 1he Existing Indebladnass secton of
this Morigage.

Grartor, The word "Grantor™ mesns JAMES £. PEARBON and BOBSYE H. PEARSDN. The Grantor m the mortgagor under thwa Martgage

Guarantor. The word "Guarantor” masns and includes writhout limitation ench and sl of the guarsntors, surabies. snd accommiodaler
parting Jn connaction with the Indettedness.

improvemnents. The word “mprovamants” meana snd includes without Wmitation all existing and huture smprovemneants. Dukhngs
structuras, moblie homes affixed on the Resl Property, facihties, sdditiona. replacernanis and other construction on tha Awal Property

Indebtednéess. The word “Iindebtedness™ meara al principal and interest payabie under the Cradit Agreement and any amounts axXpanded of
advanced by Lender to dlacharge obligations of Grantor or expenses incurred by Lender 0 enforce pbiigators at Grantor under This
Mortgage togather with interest on such smbounts as provided in this Mortgage and any and alt other presant of future, direct of contingent
linbilitias ar Indebtedness of sny person who sgns tha Credit Agreesmant to tha Landefr ot sny nature whatsoever, whether classibad 3
sacursd or unsacured, excapt thet the word "indebtedness” shall not include any debt subject to the discicaure requiraments of the Federal
Teuth-in-Lending Act it, #t the time such debt s incurred, any legelly required disclosure ol the ken atforded hereby with raspect 1o such
debt shail not have been made. Specifically, without Bmitation, wmm.mnﬂm. which obligates Lender to
m-mw&mﬂw-mmﬂ-muhmﬂwmm. Such advences may be mads. repaid.
wrmmmum.mnhmmmwmmmummm.mmm-
nh-rnnnnluchmn-hdwuﬁhrnﬂtm-mhhmwmmm, othawr charges.
mmymWuMHMHmm.MMMHMLm-Wthm
AQreement. nhhmﬂmmmﬂmmnﬁwmnmmmmmnmhm
tkna 10 time from tero up to the Credit Limit ea provided above and any intermedists bulence. The lien of thie Mortgage shall not
exceed at any one E'nn $68,000.00.

Lender. The word "Lender® means AmSouth Bank, its successors snd assigna. The Lender i the mortgapes under this Morgege.

. Tha word “Mortgage® mesng this Mortgage between Grantor snd Lender, and inciudes without Nmitstion sl sssignments and
security Interest provisions relsting to the Personal Property and Rarrs.

Personal Proparty. The words Property” maan sl squipment, fixturas, and other srticles of personal property NOw of hereaties
owned by Grantor, and now o heresfter attached or sffixed 10 the Resl Property; together with sl scosssions, parts, and additions o alt
raplacemaents of, and all subatitutions 1or, any of such property; and together with sl procesde (Including without kmstation Ml IR anCa
proceads and rafunda of premiuma) from eny sale or other disposition of the Property.

Property. The word "Property” means dollectivaly tha Res! Property end the Personal Property.
flenl Proparty. The words "Real Property™ mesn the property, Interests snd rights described above in the "Grant of Morigage™ sachon

Relaied Documends. The words “Ralated Documenta”™ mean and include whhowut Emitation sl promissdry nolea, Credit Bgrasmanta, kKan
agresments, anvironmentsl sgreements, guarsnties, ascurity agreements, morigages. deeds of truat, and s other Instrumenta, sgreamanis
and documents, wivether now or heresfter axisting. expcuted in connection with the Indebiedness.

Rerts. Tha woid “Aemts” maans all present and huturs rents, ravenusl. INCOTME. sauss, roveities. protite, and other benshits derives from
tha Proparty.

THIE MORTOAGE, INCLUDING THE ABBIGNMENT OF RENTS ANC THE SECURITY INTEREST N THE RENTS AND PERSONAL PROPERTY. 18
GIVEN TO SECURE {1) PAYMENT OF INDESTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED 8. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 83 otherwiae provided in this Mortgage, Grentor shall pay to Lender sii amOuUNIs SeCUed by this
Marigage an they become due, and shatl strictly partorm ait of Grentor’s obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possansion snd use of the Property shall be governed by
the following provisions:

Poassssion and Use. Until in default, Grantor may remain in possession end controi of and opasate snd managa the Property and colld
the Rants from the Property.

Duty to Msimain. Grantor shall maintakn the Property in lenantable conditioh and promptly pertorm all repas, Jeplacemants. and
maintenance NeCeSEry 10 predarve e value.

Hazardous Substances. The erma “harardous waale,” “hazardous aubstance * “disposal.” “relesss.” and “threstened rodgane.” Bt veed

T imatn m-wrtmrﬁcmmf?'ﬂ 74 B
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' - t
- mhmmm,ﬂﬂhmhlmmummnhmcwEnvimnmanmm.corrmlnon.lm ty Act
of 1080, sy smended, 42 U.5.C. Section 9801, ot seq. {*CERCLA"}. the Superfund Amendments and Ressthorizsbon Act of 1988, Pub L
No. B0-490 ("SARA"], tha Hazsrdoua Materiels Trameportation Act, 49 U.S.C. Section 1801. et saq., the Rescurce Conmervanhon pnd
Recovery Act, 42 U.8.C. Section 8301, et #8g., or othwe applicable state or Fadess! laws. nies, or reguistions adopted purlang 1o sy of
the foregaing. The terme “hazerdous wesle® and "hazardous BUDSENCe” shali slao include. without kmitation, petrokewm and petrolawn
by-products or any fraction tharso! ernd ssbestos. Grantoc reprasents and warrsnts to Lender that: {s8) During the pernod of Granior's
ownership of the Property, there hes been no use, QENration, manutecture, storage, troatmeont. dispossi. releass or threatensd releass of
f arvy wasle or substancs Dy sy pereon on, under. sbout or from the Property: ibi Grantor hes no knowledge of. or resson 10
| MMMMMWummtnlemwwwumhwm. i) sy use, gerwraton
| manuiactury, SOrage, treatment, dieposal, relguse, or thieatuned relesss of eny hezerdous waate of substance on. under, sbout ot trom the
: Froperty by sty prior Owiers of oCCupants of the Property or (i) any actus! or threatensd litganon of claims of any kKind by any potaon
relating to guoh mattere: snd (¢} Except se previously disciosed to snd scknowhadged by Lander in wiiting, 1) nerther Grantod nor eny
tenent, OONtracto:. agent or other suthorized wser of the Property shall use, generats, manutacturs, stord, trest, dispose ol or relasse any
or substance on. under, abdut o from the Proparty andd (I sny auch activity shall be conducted n compliance with sl
. state, and local iaws, regulstions ant ordinances. including without limitstion thosa [awia, regulatons. and ordinences
 Grantor suthorizes Lender and s egents 1o enter upon the Property to make such mspections and taals. 8 Gramtas s
sxpurs, od Lender mey deam appropriste to datermine complience of the Property with this sacticn of the Mortgage. Any Inspethons of
Mhurﬂ-rlhllbnfanmﬂ—*lpwpomudymdethicunlmudtucfmummmﬁuwm listeity on tha part of
person. The represdntations snd werranties contained harein are based on Grantaor's due dibhgance 0

. WMHWMMWW Qrentor hereby {8} relesses and waives any future clssms
i apaing: i hM-wm#HWMMMMﬁ-ampmnﬂurmmm-nvmhllwl.ind )
' wuwmmmuuﬁww-uam*m, fabilities, demages. pensitiss. and axpansss winch Lende
- mmm-mmmmmtmwmuucmmmmnufmvm.

E
%
i

gensrstion, menufacturs, storsge, dieposal. teleass of threatersd relasse of a hazardous waste or substence on the properhes. The
provisions of this saction of the Mortgege, including the obligetion to indemnity. shall survive the paymant of the Indabtednens #nd (he
sstistection snd reconveyenoe of the lien of this Maorigape and shall not be sffected Dy Lendesr’s soquisition of wory interest in the Property.
whether by foreciosurs or otherwies.

Nulsanoce, Waste. Grantor shail NOt CBUEE, CONDUCT OF MENTHE STy NUIBANCY NGr COMMIL, permit, or sutter Ay sIripping Of oF wasts On or (o

the Property or any portion of the Froperty. Without Jimiting the generality of the foregoing. Qrandor will Adt remove. or Jram WD SNy OThet

mhﬁﬂﬂhm.wW.MWuﬂ-ﬂnﬂLmﬂ,mmlmmﬂMﬁﬂwmwr weittan conssnt ol
of

provemnants. MHMMﬁmWWummﬂmwwMﬂ-wﬂﬂﬂm
of Lender. As & condition to the removal of eny imgrovements, Lander may require Grantor tc maka srrangements setisfeciory 10

Landes 1o repiace such improvaments with improvements of st issst squal vaiue.

Langar's Nigin 1o Enear. wwmmwmmmmrmnmniﬂﬁmnﬂmmmtmmnnmdm
Londar's interests and to wmwmwmﬂmmmwmﬂummmunmum;m.

M_ﬂww. Grantor shall promptly comply with alt laws, ordinances. and regulations, now or heraatter
mm.mﬂwmm&hm“kuthm. Gramor may comest 10 good tath sny such
law, ordinance, or reguistion snd w MMWM,MmeM.HWnGHWMMHM
Lm“*ﬂwwwmﬂ-ﬂﬁw-.hwlmw.Lwnﬂmminmﬁmmmtmmm. Lerdes

Property. ’ | !
DUE ON SALE - CONSENT BY LENDER. LMM.HMW,WMMmdmﬂHMthvm: MOTIQRags LDON
1he ssle or trenster, without the Lander's prior written consant, of sk o7 sny part of the Raal Propeny. of sty interest i the Resl Property A
“ssie or traneter” meana the conveyance of Resl Property or any ¢ight, title or interest therein. whether wmgsi, beneficial or equitable; wheihe
voluntaey of ivoluntary; whether by outright saie. desd. Instaliment sele contract, land contract, contract for dead, lessehoid interest wrth &
term gredter than thres |3} years, lsape-option contract. o by sale. sesigrment, or trermfer of any bensficial Interest in or to any tand trust
holding tithe to the Real Property, or by anw other mathod of conveysnce of Resl Property interest. it sy Qrantor (8 & COrpOration, partnership o
limited Hability compeny. tranafer siso includes any changs In ownershio of more than twenty-fiva parcent (25%) of the voting stack, partnershey
interaats or Bmited Habllity company Intsrests, ae the case may be. of Grentor. However, this option shafl not ba exercised by Lander st such

axercise is prohibited by federsl lew OF by Alshame lew.

Rigm To Comast. ﬂrmmwmmwuimm,mt.nrchhninmnm:timwithlgmdfmhd-Manwrm
oﬂnlﬂoanv.mbmﬂLWIMththmthowﬁud. If p lisn arisss or i fed az a result of nonpsyment.
Grantor shall within fifveen {15) days aftec the lien arises Or, it a len is filed, within fitteen {16} duys after Granto: has notice of the tkng
mhmnfuuhn.ur!lrlm-lll-dher.hpmhwthuﬂ-runhuraaufﬂcbntwlumruwbmdmnmuncunh'
uthfmrvtnund-rhmmnlumnmwﬂuhnp«nmmwmnm'hunfﬂthnr::h-rgﬂthltcodd-ccrmu
» result of a foreclosure or aale under the Jen. In any conteat, Grantor shall detend itaailf and Lander snd shall satisty any sdversa judgment
betors snforcement sgainst the Property. Gremor shell name Lendor s en sdditionai obliges under any murety bond fumished o the

coatet procesdings.
Evidencs of Payment. Grantor shall upon demand fumish 10 Lender satistactory svidence of payment of the taxss or asssssments and shall
authorize the approprists governmentst officisl to defiver to Lender et any tirre 8 wrirten staterment of the taxes snd sasesaments Bgamnst

the Proparty.

Notioe of Conatruction. Grantor shall noSy Lender st least fiftesn (15} deys before any work is commancad. any sernces we harmshed. o
any materisle sre suppied to the .Hmmh-iu'llm.mm'-hn,muﬂmlhnwdhtnmmonmmmth
work, services, of materiale. Gracior wmﬂ“hﬂhnwm“mmmwmurm
can and will pay the 0oet of such .

PROPENTY DAMAGE INSURANCE. The following provisions: relating to insuring the Proparty are & part of thia Mortgags

Maintsnence of insurence. Grantor shall procure and maintsic: policies of firs insursnce with stendard extended coverage andorssmants on
|Mt“hhuwwmﬂwmhmﬂmMMmlmmi:uﬂicianttnwmdnpﬁiclmn
nfmcﬂnwmm.uﬂwm-m-ﬂnﬂmﬂwmmhmdm. Policies shall be written by Buth INSUNMNCE COMPETES
and in such form a8 may be ressonably scosptable to Lender. Grantor shall deliver to Lender cortificates of coversge from sach snaurer
WIWMW“MMWN#Wwittnutumhﬂmumnfunlmim*pﬂurwﬁttnnmrh:ntumr
snd not containing eny disclaimer of the insurer's Hability for fadlure 10 pive such naofice. Each insurance policy sleo shafl mciude an
MMMthuILMrﬂmthmmmmwwbvwm.mmmdaflmafﬁrmtmmlm
other person. Mﬂnmlw“mhmwhmmndﬂmnmwmwmnlh%ﬂfmmw
Manasgement Agency as § specisl flood haxasd sree. Gramtor agrees to obtsin s msintsin Federsl Flood Insurance for the hat unpad
miwhﬂmﬁhm,wmwm-MMHMrmmmmImmumgrlm,mn:nthnrwinmquh
Lendar, snd to maintain such nsurance for the term of the loan.

|
Application of Prooseds. Grantor shall promptly nofify Lender of sny loss or damage 1o the Propery. Lender may make proot af ioss 1
Grantor faile 10 do 80 within fiftaen {15} deys of the casualty. Whether or not Lander's securily is impaited, Lender may, a1 1y SO
appiy the mhmﬂﬂum.wmlnvhnﬁmﬁmtr-ﬁopuw,urﬂnmtmum-mr-p-iraftm
Property. umﬁ-mmwhwnmwm.mmm:mwmr-pumuuunmwmmnmm
Improvements in e manner setisfectory 1a Lender. Lander sheli. upon satisfectory proof of such expenditure, pey of reimburgs Grentor fiom
thnpmwﬂmwﬂﬂpﬂﬂmﬁﬂrmmrumttnduh-ljtmd-'tﬁlﬂuﬂm. Anty proceeds wiweh have no!
hund-wudwmn1ummmwwmmmmmmﬂ-mmmmthﬂuﬁmmﬂlh-u
uudwmmwmﬂmwwmmw.mm-mmmm.mmm.um,Mnum-d
;glpgmﬂhﬁﬂniﬂ-m. I# Landet holds sny proceeds sfter payment in full of the indsbtedness, such proceeds shall e

to 3ravor. .

R s #.- ’
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Unaxpired Inssrancs at Bale. Any unexpired insursnce shall inure to the benefit of, and pass to, the purchaser of the Property poversd by
this Mortgegs st any trustes’s sale or other saie held under the provigsiona of this Mortgege, or st any forscloaurs sele of such Property

Compliance with Existing indebtedness. During the period in which any Existing indebtednass describod below is in effect, fompliance witn
the Insuranca provisions coniained In the instrumaent evidencing such Existing Indebtadness shal conatitule compliance with the inssance
provisions under this Mortgsge, to tha sxtent complisnce with the terma af thin Mortgage would constitite 8 duplication of insurancs
requirament. H any pecceesds from the insurance become payable on ioss, the provisions in this Mortgage for division of proceeds thati
apply only to that portion of the proceeds not psyable 1o the holder of the Existing Indebtedness.

EXPEMDITURES BY LENDER. H Grantor feile to comply with eny provision of this Mortgege. inchuding any obligaton to maintan Enstng
indelytednass in good standing se required below, or if any action or proceading is commeanced that would materially aHect Lendes's interosts o
the Proparty, Lender on Grantor's behaif may, but shall not be required to, tske any action that Lender deems sppropeiate.  Ary smount tha!
Lender axpards n so doing will bear Interest mt the rate provided for in the Cradit Agreemant from the dste incurred or padd by Lendar to the
date of repaymant by Grantar, Al such sxpansss, st Landar's option, will {a) ba payabis on damand, (B} be addsd to the baisnce 0f tha cred:
line and be spportioned among and be peysble with any instsiiment payments to become due during sithar (i) the term of any applicable
insursnce policy of (i) the remaining term of the Credit Agreemant, or (<) be trested a8 a belloon payment which witt be dus and payabie at the
Cradit Agresment's maturity. This Mortgage also will securs payment of these smounts. The righta provwded for in this paragraph shalt be 10
adgditian to any other rights or any rarmadies to which Lender may be antitied on s¢count ot the defsull. Any such ection by Lender shali not be
conatruad as curing the default 50 as to bar Lander from sny remedy thet it otherwise woudd have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarahip of the Property ars a part of this Morigage.

Tiie. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property i tee simple, free and cleer of dll hens
and sneumbrances othar than those sat forth in the Hes! Proparty description or in the Existing Indetrtednass asction below or ;o any (il
insurance policy, titie veport, or tinel title opinion lasued in tavor of, and acosptsd by, Lender in connection with this Mortgage. and (!
Grantor hes the full right, power, and authority to axscute and deliver this Mortgage to Lender.

Dwfense of Tide. Subject to tha axception in the persgraph above, Grantor watrants snd will forever defend the titia to the Proparty sgainy!
the iawful clsims of all persons. [n the svent eny action or proceading is commenced thet questiona Grantor's title or the intarest of Lenda:
under this Mortgage. Grantor shall detend the action at Grantor's expenas. Grantor may ba the nominsl party in such proceeding, but
Landar shali ba antitiad to participate in the proceading and to be represented in the procseding by counssl of Lander's own choica. anvd
Grantor will daliver, or causs t© ba deliverad, to Lender such instrumaents as Lendar may reguast from tiene to Hme (0 parmit fiuch

participation.

Compllence With Laws. Grantor warrants that the Property and Grentor's use of the Property compliss with sl existing apphcable faws.
ordinances, and ragulations of governmental suthorities.

EXISTING INDEBTEDNESS. The following provisions conceming sxisting indebtedness (the "Existing Indebtedrsss”™) are a part of thin Morigage

Exigting Lien. The fien of this Morigage sscuring the Indebtedness may be sacorxiary snd inferior 10 an existing ken. (irantor axpressiy
covensnts and agrees to pay, or ase to the paymant of, the Exiating indebtedneas and to prevent any defsult on such mdebtedness. ory
detault under the Instruments evidencing such Indebtedness, or any default undar any security documants for such indebtedness.

No Modification. Grantor shall not anter into any agresment with the holdar of any mortgage, desd of trust, or other sacurity sgrasmant
which has priority over this Mortgege by which that agresment is moditied, smended, sxtended, or renewed without the pror wntlgn
coraent of Lender. Grantor shall nelther reguest nor accept any future advances under any auch mecurity sgreement without the prusr
written consent ol Landar.

CONDEMNATION, The following provisions refating to condemnation of tha Property sre a part of this Mortgage.

Applicatian of Net Proceeds. | all or any part of the Property i8 condemned by eminent demain procesdings or by eny proceedng or
purchase in lisu of condemnetion, Landar may at its slection requira that all er any portion of the net proceeds of the award be apgied to
the indabledness or the repair or restoretion of the Proparty. The net procseds of tha award shall mesn the sward atier paymani ot nil
reasonable costs, sxpenses, and sttomeys’ fees incurnred try Lender in connsction with tha condemnation. '

Proosedings. 1t sny proceeding in condemnation is filed. Grantor ahall promptly notify Lender in writing, and Grantor shel promptly take
such ataps sz may be nacessary to defend the sction and obtsin the award. Grantor may be the nominal pearty i such proceeding. bt
Lender shall be entitted 1o participate in tha procseding and 10 be reprasented (n the procesding by counsel of its own choica. and Granior
will daliver or cause to be daltivered to Lender such instruments as may ba requestad by it from time to time 1o permit such participation

IMPOSITION OF Thlﬁ;l. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiona relstmng to governmantal taxed,
tees and chargas are a part of this Mertgegs:

Current Taxes. Feas and Charges. Upon reguast by Lender. Grantor ghall axecute such documenta in addition 1o this Morigage and take
whataver othar action ls requeatad by Lander to perfect snd continus Lendar’s lien on the Real Property. Grantor shaklt reimburse Landar tor
it laxes, as described balow, together with all expanape incurred in racording, parfecting or continuing this Mortgage. inciuding withoot
lirmitstion all taxes, fees, documantary stampe, and other charges for recording or reglataring thia Mortgage.

Taxes. Tha following shail constitute taxes to which this section applies: {a) s specific tax upon this type of Mortpage or upon sl or ary
part of tha Ingabtadness sscured by this Morgege: (b) & mpecific tax on Grentor which Grantor is suthorized or rnequired to deduqt from
paymants on the indebledness asoured by this type of Mortgage: (c) 8 tax on this Typa of Mortgage chargesbie sgainat the Lender or 1hw
holder of the Credit Agreament; and (d) & specific tax on sl or sny portion of the Indasbisdnass of on paymenta of princips! sng dierest
made by Grantor, :

Subssquent Taxes. If any tax to which this ssction sppima is snacted subsequent to the date of this Moripage, this svent shall have the
sarme offect as an Event of Default {ss ddfined below), snd Lender may axarcise sny or alf of lts available reamadien for an Evant ot Detauit
as provided below uniess Grentor eithar [{a) pays the tax before it bacomes delinguent. or (b} contasts the tax s8 provided sbova i thn
Taxss and Liens section and deposits with Lender cash or a sutficient corporste sursty bong or other security satigiactory 1o Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Mortgage as a secirily sgreement are a pacl of
thia Morigage. *

Security Anrw. This Instrumant shali constituts a security agreament 1o the extent any of tha Prnpmv constitutes fixtures o clhar
parsonal property, and Lander shall have all of the rights of a sacured party unddr the Uniform Commarcisi Code se amanded from time 10
Yime. !

Security Interest.! Upon request by Lender, Grantor shall axecuts financing statements and take whataver other sction is roquedtecd by
Lender 1o perfact' and continue Lander’'s security Intarest in the Rents and Parscnal Praparty. In addition to recdeding this Mortgage i the
real proparty records, Landsr may. st any time and without turthar authorizetion from Grantor, file executad countarparta, Copues ¢
reproductions of 'this Mortgage as & financing stetement. Grantor shall reimburss Lender for sl sxpenses inCurmed n partecting
continuing thia sdcurity intevest. Upon default, Grantor shall sssembie the Personal Propsrty in a8 manner snd st 4 plecd reasonably
canvenient to Grantor snd Lander #nd make It available to Landar within thwse (3] days after receipt ot writtan dameand from Lendet.

Addresses. The malling addressss of Gramtor {debtor) and Lander {sacured party}, from which intormation concarning the secunty lerpst
grantad by this Marmgsge may ba obtainad lsach as required by the Uniform Commaercial Codel. sre as stated on the trat page of this

Mortgege.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further sasurences and attornay-in-1act are 8 part 2t tha
MOrigsgs. :

Further Assurances. At any time, and from time to time. upon requeat of Lender, Grantor will make, sxecute and deliver, or wril cause o
ba made, exacuted or dellvered, To Lender or 1o Lendar's designes, and whan requested by Lender, cause to be flad. racorded, refiled. r
rarecorded, as the case may be. st such times and In such offices and places as Lender may deem appropriate, any and all auch mortgages.
desds of trust, securlty deeda, sequrity agrasmenta, finencing statements, continustion statements. matrurmants of fturther assurence
certificates, and other documents 88 may, in the aole opinion of Lender, ba neceasary or desirabie in order to affectusts, comphete. perfact,
continue, or presarve (a} the obligations of Grantor ynder the Cradit Agreemant. this Martgage. snd the Ralated Documenta, and [b) tha
liena and security interasts crested by this Mortgage on the Property, whether now owned or hersafter scquired by Grantor.  LUniess
prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses Incuwred o
connection with tha matters referrsd 1o In this paragraph.

Attorney-in-Fact. .1f Gramior fails 10 do any of the things refarrad to in the preceding paregraph. Lander may do .e0 for and in the name f
Grantor and at Gtentor's expenas., For auch purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney n-fact for the
purpose of making, sxecuting. dellvering. flling, recording, and doing al! other things as may be neceasary or desirable, in Landar's eole
opinion, to accompliah the matters referred to in 1he preceding paregreph. '
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FULL PERFORMANCE. If Grantor pays all the indebtednesas. including without limitstion all advances securad by this Morigage. her due
tarmingtes the cradit kna account by notitying Lendar ag proavided in the Credit Agreemant. and otharwise perfoems all tha obligations maosed
upon Grantor under this Mortgage, Londer shall execute and deliver to Grantor » suitsbis satisfaction of this Mortgage and suitalie statemants
af tarmination of any linancing statament on file evidencing Lender's security interest in the Renta and the Paraonal Property. dFmnede will piay
it parmitted by apphcable law, any rasscnabe terminastion fee s determined by Lendar from time 1o timve.

DEFAULT. Each of the tollowing. at the option of Lender. shsll conatitute an avent of detault ("Event of Default™) under this Mortgage  1a-
Grentor commita fraud or makes a materisl misrepresentstion at sny time in connection with tha cradit line account. This can include (o
axampis, a faise statamant sbout Grantor's infoma. assets, liabilities, or any other aspecta of Grantor's financisl condition. (bl Grantor dons no!
meet the rapsyment terma of the credit ine account. ic) Grantar's action or inaction sdversely stfects the collateral for the credit hne accoun
ar Lender's righta in tha colistersl. This csh Inciude, for example, failure 10 maintain required nsurance, waste or destructive uee of the
dwalling, failure to pay taxes, death of atl parsons lisbla on the account, franstar ot title or sale of the dwelling. creaton of 8 hen on the Jwelbng
without Lender's permission, foreciosure by the halder of snather lisn. or the use ot funds of the dwelling tor prohibitad purpoesE

RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurmgnce of any Event of Dafault and at any lima thareahter. Landar. at ity ophon ma
axarcise any one or more of the following rights and remedies, in addition to any cother rights or remadien prowded by law:

Accelersts indebtedness. Lender shall have the right st its option without notice to Grantor to deciare the sntire Indabtednens e atel,
due and pavabla. including any prepayment penalty which Grantor would be required to pay.

UCC Remediea. WIith respect o 8ll or any part of tha Personal Property, Lender shall bave all the nghta and remedhes ol o secured party
under the Unitorm Commercial Code.

Collect Rents. Landar shall have the ﬁg‘\t. without notice to Grantor, to take posssssion of the Property and collect the Renis. inciudmg
amounts past dus and unpald, and apply the net procesds. over and sbove Lander’s cosls. against the Indebtadness. in furtharance of tha
right, Lender may require any tanant or othar uaar of the Praperty to make payments of rent or use 1ees diractly to Lenger. [l the Renta are
collsctad by Lender, then (rantor krevodably designates Lendar as Grantor's attomey-in-fact 1o andorsa instruments recervad ( pAyIMAan
thareo! in the name of Grantor and to negotiste the same end collect the proceeds. Paymants by tenants or other users lo Lendar 11
regponss to Lender’'s demand shall satisty tha obligations for which the payments are made, whether or not any propar grounds tor the
damand sxigtad. Lendar may axercies ita rights undar this subparsQraph sither in parson, by agent. of througgh a racaiver.

Appoint Recelver, Londer shall have tha right to have a receiver appointed to teke possassion of alt or any part of the Property, with thw
powsr 10 protoct and proserve the Property, to operste the Property preceding foracioaura or ssia. and 10 cokact tha Rentz from tho
Property and apply the procesds, over and ebova thw cost of the receivership, ageinat the Indebladness. Tha riecaivar may sarvn without
band | permitted Dy isw. Lander's right 10 the appointmant of 8 raceiver shall exist whether or not the apperent velua of the Property
exceeds the Indsbtednass by s substantisl amount. Empioyment by Lender shall not diaquality s parson from sarving as o recaiver.

vixichel andomn Londer may obtain s judicial decres forscioging Grantor’s interest in all or sny part of the Proparty.

Norjudicial Sale. | Lender shall be authorized to take possassion of the Property and, with of without taking such possesson, after graing
notice of the timé, piace and terms of sala. together with e description of the Property to be sold, by publication onte 8 weak for Ihree 131
successive waeskd in somes newspapet published in ‘the county or counties in which the Real Property to be s0id is iocated. to sl the
Property (or such parnt or parts thersof as Lander may from time to time slect to asll) in front of the front or main door of the courthGues of
the county in which the Property t¢ be eoid, or 8 substsntial and material part tharsot, is locstad, st public outcry. 0 tha highent bidoer tor
cash. It thare is Real Property t0 ba sold under this Mortgage in more tThan one county, publicetion shati bs made in sl counties whare the
Heal Property to be sold is located. it no rewspaper s published in any county in which any Aesl Property to be sokl is locaied, the notice
shait be publshed in a newspeper published in an adicining county for three (3) succeasive weeka. Tha sale sha¥l be helld betwesn the
hours o 11:00 a.m. and 4:00 p.m. on the day designated for the exarcisa of the power of sals under this Mortgoge. Lemwies may bl at
sny sole had under the terma of this Moftgage and may purchasa the Property if the highast bidder tharatore,; Grantor haraby whivies any
and a¥ rights to have the Property marshaled. In exarcising lis rights and remedies. Lander shal! be frea 1o sell al or any parl ot thw

Property togathar or separately. in one sale or by separate sales.

Deficlancy Judgment. if permittad by apolicable law, Lander may obtain a judgment for any deficency ramsining v the Indebitednads dun
to Lender after spplication of all amounts roceivad from the axercise of the righls provided in this section.

Tenancy st Sufferance. It Grantor remains in posssasion of the Property sfier the Property is sold as providad above o Lender otherwead
bacormas antitied: t¢ possession of the Propsrmy upon detault ot Grantor, Grantor shall becoms a tenant at suterance ol Lender or the
purchaaar of the ‘Property and shall, at Lendwr's option, asither [a) pay & rasponable rental for the use of the Proparty, or {Di vacate th
Proparty immadiately upon the demand of Lendar.

Other Remadies. fL-ndar shall have il othar rights and remaedies provided in thia Mortgage or the Credit Agreement of availshie at lpwa Gr 11
aquity. :

i Sale of the Propirw To the extent permitted by spplicsbile law, Grantar hereby waives any and all right to have the proparty marshelec
i in axercising 18 fights and remedies. Lender shall be ftrae to sell all or any part of the Property togethar or separately. m one saim or bv
i saparate asles. Lander shell be entitied to bid st any pubiic sala on all or any portion ot the Property.

Notice of Sala. Lander shall give Grantor ressonsbie notice of the time and place of any public sale ot the Personal Proparty or ot tha hnso
attar which any private ssia or other intanded disposition of the Personal Property is to be made. Reasonable notice shallt mean nolhicn
given s\ lsaat ten (10} deys bafors the tima of the saie or disposition.

Whaiver: Blection of Remedies. A woaiver by any party of & breach of & provision of this Mortgage shail not constitute s wavar of or
prejudice the party’s rights otherwlse to demand strict complisnce with that provision of any othar provision. Election by Lander ta pursue
any remedy shall not exclude pursuit of any other remedy, snd an slection to make expenditures or laks action to partorm an obhgatmon of
Grantor under this Morigage after fatture of Grantor to perform shall not affect Lander’s right to daciare 8 default and exerciss Ifs remeacn
undar this Mortgege.

Attorneys’ Fees; Expensss. If Lender ingtituten any suit or action to entorce any of the terms of this Mortgage. Lendar shsll be antitied 1
racover such sum ss the court moy adjudge reasonable e attorneye’ teas at trisi and on any appesi. Whether or not any court Baction 5
nvolved, all raasonable axpenaes incurred by Lendar that in Lender's opinion are nacessary gt any tima for the prolection of de inlerast or
tha antorcemant of its rights shall bacome a part of the Indebtedness payable on damand and shall baar intersat from the date ol
axpenditure unti repsid at the rate provided tor in the Credit Agreement. Expensas coverad by this paragraph includs. without limitation.
however subject to any imits under apphosble law, Lender’'s attorneys’ tees and Lender’s legal sxpenses whathar or not there 18 & lawswt
: including sttorneys’ fass for Bankruptly proceadings lincluding stforts 10 modity or vacete any sutomatic stsy o infunction), sppeats and
! any anticipated post-judgment collection services, thw cost of searching records, obtesining tte reporta iincluding foreciosiurs reports)
f surveyors’ raports. and sppraissl fess, snd tithe insurance. to the extent permitied by applicabla law. Drentor also will pay any court coste
in addition ta ali othar gumi prowded by lsw. Granior sgrees to pay attomeys’ feas 10 Lendar in connaction with closing, ameandihy or
modifying the loan. In addition, if this Mortgage is subject to Section 5-19.10. Code ot Alsbama 1976, as smended. any sttornayn’ feay
prowvided tor in this Mortgage shall not axcead 15% of the unpaid debt after defsult and referrsl 10 an atiorney who 15 0T B Satared

! amployes of the Lendsr.

NOTICES TO GQRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any natce of defaest and ary
aclica o saie to Grantor, shall be in writing, may be sent by teletacsimite (unless otherwise required by law). and shall be atfectrvn when
actusily delivered, or when deposited with s nationally recognized overnight courier, or, if malled. shail be deermed affactive whan dapottod o
the United States mail first class, certitied or ragistered maid, postage prepaid, directed to the addresses shown near the beginning of thix
Mortgage. Any party may change its address for notices under this Mortgage by giving tormael writien notice to ths other partben. sparcilyirg
thal the purpose af the notice,is to change the party’'s address. All copies of notices of foreclosura from the holdar ot any iar which D
privrity over this Mortgaga shall ba sont to Lender’'s address. a3 shown near the beginning of this Mortgape. For notice purposes. Jirantif
agrees to kesp Lendar Informed at all timas of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part ot this Mortgage:

Amaendments. This Mortgage, togsther with any Ralated Documents. constitutes the entira understanding and agreament ol the parhas oy
to the matters sst forth in this Mortgage. No alteration of or amendment to this Mortgege shafl be eftective unless grven in wnting aruj
signed by the party or parties sought to bes charged or bound by the aiterstion or amendment.

; Appuuhhuw.,Thhlhrwhubund-hn-dtnLm-ndm-:-pudhfundnhﬂuﬁmiufhm. This Mortpage shall be
' govemned by snd gonetrusd In accordence with the laws of the State of Alshama. !

Caption leuhgl'. Caption headings In this Mortgage are for convenience purposes only and ere not to be used to interprot or delhine the
provisions of this!Mortgage. '
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Merger. Thers shah be no merger of the interest or astere crested by this Morigege with any other interaat or sslate iny thn Prop?nv at any
time hald by or for tha benetit of Lander In any capacity. without the written consent of Lender.

Multiple Partias. Al obligations of Grantor under thie Mortgege shail ba joint and several. and ail refersnces 1o Grantor shel grean each s
avery Grantor. This mesna that sach of the persona signing below is responsibis tor all obligatians in this Morigage. !

Severabliity. If a court of competent juridiction finde any provision of this Mortgege to be invalid or unenforcasbie ss 10 any parson of
circumstance, such Hinding shall not render thet provision invalld or unenforceable aw to sny other persons OF citCumstlances It feanibia
any such offending provision shall ba deamed to be modifiad 10 be within the limits of enforceability or velidity; however, 1t tha oHending
provision cannot be so modified, it shail be atricken and all other provisiona of this Morigage in &l ather respacis shatl reman vahd an!
anforcesble.

Successors and Assigns. Subject to the limitatiors atated in this Morigage on transfer of Grantor's interest. ths Mortigape shad ba bindding
upon and ure to the benefit of the partiss, their successors and aasigns. |f ownerstwp of the Property hecomes vosted 1 B persan other
than Grantor, Lender, without notice to Gramor, may deal with Grantor's successars with reference to this Martgegn and the Indabtedness
by way of lorbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the indablednass

Time |5 of the Essence. Time is of the esasnce in the porformance ot this Morigege.

Weiver of Homestead Exemption. Grantor hershy releases ard waives all rights and benetits of the homestead Sxamption dws a! thir Htate
ot Alabama as to all indsbtedness secursd by this Mortgaga.

Waivers and Consents. Lender shall not be desmad to heve waived ary rights unter this Morigege (or unders the Helated Docurnentd:
uriess such walver Is in writing and signed by Lender. No delay or omizaion on the part of Lander 0 exarcising any nght ahill opbrate an o
whaiver of such right or sny other right. J_u wewiver by ony party of 8 provision ot this Mortgaga shall nol conslituite & wival of Or prepudicy
the party’s right otherwise 10 demand sirict compliance with that provision of any othar provigion. No prior wamar by Landar. oo any
course of desling betwesn Lendar snd Grantor, shail constitute & waivar of any of Lender’s rights or any ot Grantor's obligalions &3 tn sy
fuiure transactions. Whanever consent by Lender la required in this Mortgsge. the granting of such consent by Lender in any INMIanco ahat
not conatituts continuing consant to submequent instances wherd such consent is required. '

ARBITRATION. Any controversy, claim. dispute or issue related to or arising from (A} tha interpretstion, negonaton, axpcuUbDn, 4BBgivment
adminiatration, repsyment, modlfication, or axtension of this Agreemant or the [ban {8} any charge of Coat incurrmd undar thia Agreument or thy
lcan IC) the colection of sny amounts due undar this Agreamaent or Any asmignment thereot (D) any steged 101t relsted to or ansing out of ths
Agreement or the loan or (E} any breach of any provislon of this Agraemant, ahall be settied by arbitration in sccordance with the Cominarcist
Arbitration Rules of the Amarican Arbliration Associstion {tle "AAA Ruiea"). Any disagresment ai 1o whather 8 particulsr deprute or claim s
subject to arbitration undar this paragrsph shall be decidad by arbitrgtion in accordance with the provisions ol this paragraph. Commendemant
ot litigation by any person sntitisd 1o demand arbitration under this paragraph shall not waive any right that person has to gamand arpriretwn
with raspect to any counterclaim or othar claim that may bs mads againat that perason, whather in, relating 1o, or aziging out of such htigahon o
otharwise. The Expadited Proceduras of the AAA Rules shall apply in any dispute whaere the aggregate af ail claims and the nggregats ot all
countarcliaims aach is In an amount lese than 850.000. Judgemant upon any swerd rendored by any arbitrator w any such arbriration may ho
antered in any Court having juriadiction thereol. Any demand for arbitration under this docuHmant shail be madea no later than the dete when any
judicial sction upon the sama matter would be berred under any applicable status of limitations. Any dispule sa ta whether the slatue of
himitations bars the nrpiuutinn of such mattar sheil ba decided by arbitration in sccordance with tha prowvisions of this paragraph The loce al
sny arbitration proceadings undar this document shal! be in the county where the documant was axacuted of such othex location as i mutually
scceptable to sl parties. We snd you ashall sach pay one half of the filing tee imposed by the AAA for commancing an arbitretion pracésding
The arbitratosis) in any such procesding shall astabiish such reasonabie procsdurss as may be naceassary for the teasonabie suchange of
Information between partiea prior to auch srbitration. sny arbitration undar this paragraph shsil be on an mdividual basis betwesn 1he paries to
this Agresmint of thair sesignees oniy and shall ot be commeanced as & Mmembar of rapressntative or on bohalt of, a cisss of srsding . 1t bing the
intent of the parties that thars shall he no class action arbitartion undar thia Agresment. This Agresment avidences a *transacton wWmvotving
commarce” under the Faderal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY
JURY ARE HEREBY EXPRESSLY WAIVED, :

Notwithetanding tha preoading pefagraph oOr the exsrcise of arbitration rights urkler this Agreement, wach party muay (¥} toraclose
against any resl of parsonal proparty collsteral by tha exarcise of the power of sale gnder sny appliceble morgage, deed of frust or »ecunty
agreement or under spplicable law; (2] exarcise any seif heip remedies such aa el ol or repossesson; or |3} abtan provisened ar ancillary
remediss such an replevin, Injunctive relief, pttachmant. or appontmant of a receiver from a count having prisdiction, bafora, dunng of atter 1he
pandency of any arbtiration proceodings. This arbitration provision shail not be interpreted 1o reguire that any such romadies b stayad, shatml
ot otherwiss suspendad pending any arhitration or raquest lor arbitration. The exescise ot & remedy shall not waive the nght et sither party 1o
rogort Lo Arbitrstion.

DEFENBE COSTS. In addition to the costs snd expensas | have agreed to pay above. | will pay all coats and oxpenses incurred by Lande: ansng
aut of or relsting to any staps or actions Lender takes to defend any unsuccesaful claim, sllegation or countarclaim | may maka against Lendar
Such costs snd expenses shall include, without limitation, sttornays’ fees and coats.

TEAM OF CREDIT MiHEEMEHT . Unlass sooner terminated sccorting to the proviaions tharea!, the Crada Agreemant shall tarmmata snvd asparn
20 yeara from the dale of this Mortgags.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU 3IGN IT.

GRANTOR:

R ——

This Mortgagé prlplhd by:

Name: ANDREA LOCKHART
Adcrsss: P.O. Baa 830721

City, Btate, 2IP: Biemingham, AL 35282
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INDIVIDUAL ACKNOWLEDGMENT

i

STATE OF _

COUNTY OF ___ | )

{, the undetsigned authority, a Notary Public In and for ssid county in said slata. hereby certify that JAMES E. PEAREON ond BOBBYE M
PEARBON, whode names are signed 10 the foragaing instrument, and who are known 1o me. scknowiedged before me on this day that, tinng

informed of the contents of said Mortgage, they exec q sama voluntanily on the day the same basrs oat (e
Givan undes my hand snd officlal ssal this ____  deyet . ALK -;mEM w9 [ ‘}
A et =

— Notery Pubiic
MY COMMMNION EXPRES JAY 12, B8 -

My comemission sxpires

— - — ——a - 2 r——

NOTE TO PROBATE JUDGE

This Morigage secures open-end or revolving indebtedness with residential real property or interssta; theretors, under Section 40-22-2(1 ).
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