CLAYTON 7. SWEENEY, ATTORNEY AT LAW

9
When Recorded, Mail To: i
CLAYTON SWEENEY
205-871-88585
2700 HIGHWAY 280 EAST #2930
. BIRMINGHAM, AL 35223
- [Space Above This Line For Recording Datal — B
THIS MORTGAGRE ("Security Instrument”) is given on  DECEMBER 1, 1939 . The grantor 15
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WILLIAM F. CONDON AND KATHERINE W. CONDON, HUSBAND AND WIFE
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(“Borrower”). This Security Instrument 1s gtven to
HSBC MORTGAGE CORPORATION (USA)

- which is organized and cxisting under the laws of DELAWARE . and whost
* addressis 10302 EATON PLACE, SUITE 250
' FAIRFAX, VA 22030 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOQUSAND THREE HUNDRED AND NO/100
Dollars (U.S. 3 153,300, 04 ),

: ’
- This debt is cvidenced by Bommower's nole dated the same date as this Secunty Instrument ("Note™). which provides for

monthly payments, with the full debt, if not paid carlier, guc and payable on DECEMBER 1, 2029 .
This Security Ingtrument secures t0 Lender: (a) the repdyment of the debt evidenced by the Note, with interest, and all senewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parugraph 7w
protect the security of Whis Security Insmument; and (¢) the performance of Borrowds's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey o Leader and Lendirs
suceessors and assigns, with power of sale, the following described property located th
SHELBY County. Alabama
Legal description attached hereto and made a part hereoct,
and known as exhibit "A"™.

This is a purchase money mortgage.

which has the address of 1029 SOUTH LAKE COVE, S1RMINGHAN {Sirect, Cutx .
Alabama 35244 Zip Code| ("Property Address™):

ALABAMA.Single Family-FNMAFHLMC UNIFORM A~ <

INBTRAUMENT Form 3001 9/80
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TO HAVE AND TO HOLD this property unto Lender and Lender's sucpessors and assigns. forever, togetber with all the
improvements now or hereafier crected on the property, and all casements, appurienances, and fixtures now or hereafler a pust
of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregolng 1
referred to in this Security Instrument as the "Property.” .
| BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mofigagc,

grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the tite to the Property against all claims and demands, subject o any encusnbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himiicd
variations by jurisdiction to constitute a uniform security Instrument coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall promptly pay when due the
principal of and: intercst on the debt evidenced by the Note and any prepayment and tate charges due under the Noie.

2. Funds for Taxes and Insurance. Subjcct 1o applicable law or o a wrillen waives by Lender, Bormower shall pay 1o
Lender on the day monthly paymenis arc duc under the Note. until the Note 1s pard w1 full, a sum {"Funds™) for: (a) yearly taaes
and assessments which may auain priority over this Sccunty Instrument as a licn oa the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard or properly insurance premiumy; (d) yearly flood msurance premums,
if any; () yearly morigage insurance premiums, if any: and (f) any sums payable by Barrower 10 Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mOrigage insurance premiums. Thesc itemy are called "Excrow ltems
Lender may, ai any ume, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a tederally
related morgage loan may require for Borrower's escrow account under the federat Real Estate Seidement Procedurcs Act ol
1974 as amended from tme o time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unicss another law that applics 16 the Funds
sels a lesser amount. If so, Lender may. at any time. collect and hold Funds in an amount not w exceed the lesser amount
Lender may estimate the amount of Funds duc on the basis of current data and reasonable estimales of expenditurcs of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institwtion whose deposils are msured by a federal ggency, nstrumentahty, or caury
{including Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds w pay lhe
Escrow ltems. Leader may not charge Bomrower far holding and applying the Funds, annually analyzing (he escrow acoount, of
verifying the Escrow [izmg, uniess Lender pays Borrower inicrest on the Funds and applcable law peemits Lender o make sueh
a charge. However, Lender may require Borrowes (o pay a onc-time charge for an independent real csLlc ax reporung service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement s made or
applicable law reguires interest to be paid, Lender shall not be required 10 pay Barrower any interest ar eamings on the Funds,
Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Bomower
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which cach
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by thik Security Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by applicable law, Lendcer ghall account 1 Borrower
for the cxcess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender at any
tie is not sufficient 1 pay the Escrow liems when due, Lender may so notify Bomower in wriing, and, 1in such case Borrower
shall pay W0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency 1n no more than
twelve monthly payments, at Lender's sole discrenon.

Upon payment in full of all sums secured by this Sccunty Instrument, Lender shall promply relund W Borrower an:
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w the acquisiiim oF saibe
of the Propenty, shall apply any Funds hedd by Lender al the time of acquisition of sale as a credit against the sums secured by
thus Scournity Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note, second, Lo amount payable under paragraph .
third. o intcrest due; fourth, 1o principat due: and last, 10 any late charges due under the Noic.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impasiions attribulable to the Property
which may almin priority over this Security {nstrumeat, and leaschold payments of ground rents, of any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paki in thal manner, Borrower shall pay them on umc direc by
to the person owed payment. Borrower shall promptly furmish 1o Lender all notices of amounis W be paxd under this paragraph
If Borrower makes these payments directly, Borrower shall prompuly furnish o Lender receipts evidencing the payments.

Borrower shall prompuy discharge any Lien which has priority over this Securily Instrument unless Borrowes: (a) agrees an
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in goxd Luth the len
by, or defends against enforcement of the lien in, jegal proceedings which in the Lender's opinion operaic o prevent the
entorcement of the lien: or (¢) secures from the holder of the lien an agreement sauslaclory 0 Lender subordmating the hien 1o
this Security Instrument. If Lender determines that any part of the Propeny is subject o 2 licn which may attain prronty over
this Sccurity Instrument, Lender may give Borrower a nouce identifying the lien. Borrower shall sausfy the ben or take one or

mare of the actions sct forth above within 10 days of the giving ot nouce. Form 3001 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvemenis now cxisting or hercafter grecied on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage”™ and any other hazards, mcludmg
floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amounts and for the périods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject o Lender’s apjroval
which shall not be unreasonably withheld. If Borrower fails to mamtain coverage described above, Lender may, al Londer’s
option, obtain coverage o protect Lender’s rights i the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable w Lender and shail inchide a standand morgage clause. beadcr
“shali have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give w Leader all receipts of
paid premiums and renewal notices. [n the cvent of loss. Borrower shall give prompt notice o the insurance camer and Lender
Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceods shall be applied w0 restoralion of repar ot the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not Jossencd. If the restorauon ar
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphied w0 the sums
socured by this Sccurity Instrument, whether or not then due, with any £xcess paid o Borrower. Il Bommower abandons the
Property, or does not answer within 30 days a notice from Lender that the insunnce carrter has offcred to settle a vlaim, then
Lender may collect the insurance proceeds. Lender may use (he proceeds 10 repair or restore the Propery or 1o pay sums
secured by this Securnity Instrument, whether or nol then due. The 30-day period witl begin when the notice 15 given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due dalc of the monthly payments referred to in paragraphs | and 2 or change th¢ amount of the payment 1
under paragraph 21 the Propeny is acquircd by Lender, Borrower's right 10 any insurance polcics and proceeds reselunyg tromn:
dumage to the Property prior 10 the acquisition shall pass 10 Lender to the extent of the sums secured by this Secumty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.,
Bortower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the cxcoutian of
this Security Instrument and shall continuc 10 occupy the Property s Borrower's principal residence for at least onc year alle?
the date of occupancy. unless Lender otherwise agrees in writing, which consent shail not be unrcasonably withheld, or unless
exlenualing circumstances exist which are beyond Borrower's control. Borrower shall not deswroy, damage or unpur the
Properly, aliow the Property to deierioraie, of commil wastc on the Property. Borrower shall be in default 1f uny tor{erture
action or proceeding, whether civil or criminal, i begun that in Lender's good faith judgment couid resull in forfeiture ol the
Property or otherwise materially impair the licn created by this Security [nstrumens or Lender’s security mteresi Botrowet may
cure such a default and reinstate, as provided in paragraph 18, by causing the acuon of procecding 1o be dismissed with a rubing
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's imerest in the Property o othcr maional
impairment of the lien created by this Securty Instrument or Lender's security interest, Borrower shall also be i detault of
Borrower, during the loan application process, gave matcnally falsc or inaccurale information oc statements to Lender (or faled
w provide Lgnder with any material information) in connection with the loan evidenced by the Note, including. but not hirmided
10, representations concerning Borrower's occupancy of the Property as a principal residence. [l this Securnily Instrument 1s oh 4
leaschold, Borrower shall comply with ali the provisions of the leasc. 1f Borrower acquires fee tile w the Property. the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower [ails 10 perform the covenants andt agreements contasied n
this Security Instrument, or there is a legal prococding that may significantly affect Lender's nghts in the Property (such ds i
procecding i bankrupicy, probate, for candemnation or forfeiture or to enforce laws or regulations), then Lender may dor and
pay for whalever is necessary 10 proiect the vahe of thc Property and Lender’s rights m the Property. Lender's actons may
includc paying any sums secured by a lien which has prionty over this Security Instrumeni, appeanfiy i court. paying
reasonable stiomeys’ fees and entering on the Property w make repairs. Although Lender may take action under this paragraph
7. Leader does not have o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become addiuonal detw ol Bormmower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear mierest trom the
date of disbursciment at the Note raie and shall be payable, with inlerest, upon notice from Lender 10 Bommower reguesing
payment,

8. Mortgage Insurance. If Lender required momgage insurance as a condition of making the loan sccured by thius Secunly
Instrument. Borrower shall pay the premiums required o mainlamn the MOrEage insurance n colfect. 1f, for any reason, the
mongage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premiums reguired W
obtain coverage substantially equivalent 0 the mortgage msurance previously in effcct, at a cost substantially cquivalent W the
cust 10 Bormower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lendes. H
substantially cquivaleat mortgage insurance coverage i nol available, Borrower shall pay to Lender cach month & sum cqual W
one-twelfth of the yearly mortgage insurance premium being paid by Bormower when the msurance coverage lapsed of ceased ©
he in eftect, Lender will accopt, use and relain these payments us a loss reserve in lice of mortgage nsurance. 1.OSS FEsServe
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payments may no longer be required, at the aption of Lender, if morigage insurance coverage (1 the amount and for the perd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required W maintain morigage insurance w cifect, or o provide a loss reserve, until the requirement for mokgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agent may make reasonabie cnirics upon and inspections af the Property. Lender shudl give

 Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspecuon,
| 10. Condemnation. The proceeds of any award or clam for damages. direcl of consequential, In connecuon with ans
~ condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
. shall be paid to Lender.
In the cvent of a total taking of the Property, the proceeds shall be apphed 1o the sums secured by this Secunily Instroment.
- whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in whach the tas
market value of tho Property immediately before the taking is equal 10 or greater than the amount of the sums secured by thes
Security Instrument immodiately before the taking, unless Borrower and Lender otherwise agree n writing. the sums sccured by
this Security Instrument shall be reduced by the amount of the procesds multiptied by the following fracuon: G the Wl
amourt of the sums scoured immediately before the taking, divided by (b) the fair marketr value of the Property unmedusely
before the king. Any halance shall be paid 10 Borrower. In the cvent of a partiat taking of the Property in which the taur
market value of the Property immediatcly before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Propenty is abandoned by Barrower, or if, after rotice by Lender (0 Borrower that the condemnor offers o make an
award or scitle a claim for damages, Borrower fails w respond to Lender within 30 days after the daie the nouce s given.
Lender is autharized 1o collect and apply the procecds, ai its option, cither to resioration of repawr of the Property or w the yums
secured by this Security Insrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds o principal shall not cxiend
postpone the due date of the monthly payments referved o in paragraphs | and 2 ot change the atrount of such payments.

i1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any suCcessor in interest of Bomower shatl
not operate o relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be requared ke
commence proceedings against any successor in interest or refuse 10 extend ume for payment of otherwise mxidy amuortizalim
of the sums sccured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower +
SUCCESSOrS in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covcnants and agreements ol Bus
Security Instrument shatl bind and benefit the successors and assigns of Lender and Bormmower, subxect o the provisions ol
paragraph 17. Borrower's covenants and agreements shall be joint and sceveral. Any Bomower who co-signs this Secumty
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 0 mortgage, grani and convey thit
Borrower's intcrest in the Property undes the lerms of this Security Insutrument; (b) ts not personally obhgaled o pay the suma
sccured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, [orbear ar
make any accommodations with regard to the 1erms of this Secunty Instrument or the Note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject W a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connecton with the
loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the ¢harge
1o the permitted limit, and (b) any sums already collecied trom Barrower which exceeded permited hmus will be relunded 1o
Borrower. Lepder may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any
prepayment charge under the Nowe.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering 1t ar by mading
it by first class mail unless applicable law roquires use of another method. The notice shall be directed 0 the Propernty Addrow
or any other address Borrower designales by notce (o Lender. Any notice o Lender shall be given by fimit chass ymal w
Lender's address siated herein or any other address Lender designates by notice w Borrower. Any nouce provided for in this
Security Instrument shall be decmed o have been given w Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severabliity. This Security Instrumient shall be govemed by federal law and the Lsw ol the
jurisdiction in which the Property is locaied. In the event that any provision or clause of tus Sccurity Instrument or e Nole
conflicts with applicable law, such conflict shail not affect other provisions of this Secunity [nstrument or the Note which can be
given effect withouat the conflicting provision. To this end the provisions of this Security Instrument and the Noic are dovlared
10 be severable,

16. Borrower's Copy. Bormowes shall be given one conformed copy of the Note and of this Sccuniy Instument.
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17. Tnﬁdﬂu;?up.ﬂw:mmmnurm.ﬂﬁumymﬂmwmmiynum:iinil

"is sold or ransferred (or if a beneficial iowerest ‘in Bormower is pold or transfemed and Borrower is not a nafural person) without

Lmdu'smmmMmm.ummmwmxmmuuum”ﬁm this

- Security Instrument mmw.mmmﬂmmwmuummum by federal law as of the dale
. of this Security Instroment. ’

Em&mmmmmgmmmnfmﬁm. The notice shall provide a penod of not
mmwmmmummumummwm Borrower must pay all sums secured by this
Mmummmmmmmuumo{mmpam Lender may invoke any remedics
permigied by thié Security Insrument without farther notice or desnand on Borrower.

18. Borvwwer’s Right to Relustate. If Borrower mects cersin condidons, Borrower shall have the nght o have
md;hmm@mtmm:mmmnmemm of: (&) 5 days (or such other penod as

_wmmmmwwmmnfmm pursuanl 1o any power of sale contained i this
Esmmum)mﬁam:mmmmmmmm are thal Borrower: (a) pays
jLMﬂmMMmﬂbedm_mdﬂﬂﬁ:MWmdMNmmﬂmmmmhndtxmrmd; (h)
. cures sy defwnlt of mny other covenants or agrocmonis; (C) pays all expenses incurred in enforcing this Sccurity instrumnent.

luluﬁmlmiudm.muﬂemﬂ"!m:M{mmmMMasmmmmﬂﬂymmmwc

§MmﬂﬁmdﬂﬂummM‘:wmmmmmwu‘smmmmcmas:::uruihy
EMMMMMM'MUMWWBMW,MMMWWM and he
;mmwmmmmmuﬁmWMmm. However, this right o remsiaic shall
not apply in the case of acceleration under paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Noie or a partial interest in the Not (ogether with this Sccunty

: Instroment) may be sold one or more imes without pricr notice 0 Barrower. A sale may result m a change in the enuty (known

as the "Loan Servicer™) that collects monthly payments duc under the Note and this Secunty instrument There also may be one
or more changes of the Loan Servicer unrelsied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
gim_mmammmmmm:4muemwmnhmw‘mmﬁmwmmmmw
oddress of the new Loan Servicer and the address 10 which payments should be made. The notice will also contan any otber
information required by applicable law.,

ﬂ.mm.ﬂmmﬂuﬂmmmpmnnﬂwmc. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else 1o do, anything affccing the

| Hmﬂmhhvhhﬁmﬁmﬂnwm.mwgmmmﬂmmﬁymmcm, use, or
; wmmmufmwdmmsmmﬂgmywmmmw K narmal
residential uses and i mainwenance of the Propenty.

memmﬂqmmmmmm‘ claim. demand, lawsuil or other acton by any

gmmmmummmﬂmWMmyWSummEﬂm Law

| ut'witichBmowmmmmc.ilfﬁmnw;mnrisnoﬁﬁmwm}rgnvunmmlmmgulamryaummﬂythal
, mymvﬂudumuﬂﬁm&fnyﬂmﬂmuhbmmaﬂmﬁngﬂmhwismm Borrower shull promplly lake
all necessary remedinl actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following sebstances: gasoline, kerosene, other flammable of toxic petoleum products, loxi
pesticides and herbacides, volatile solvents. maserials containing asbestos o formaldehyde, and radioactve materials. As used 1n
this pamagrabh 20, "Enviroomental Law” mesns federal laws and laws of the junisdiction where the Property 13 Jocated that
relate 1 health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Bormower and Leader further covenant and agree as follows:

21, ammmmwmmwmmmmmumw*smn
ﬁmymﬂw”h“jmmMMpmtummw 17 unbess
npﬁh&hﬁpﬂh“}.mmﬁ“mﬂfy: (a) the defsult; (b) the action required to cure the defaudt;
(c}ldﬁe.ﬁhM”hﬂ&uﬁemmmhﬂmqu‘.hymmmm must be cured; and
(d) thtflumhmthdﬁﬂmuﬂmthﬂtewﬁdmﬂuuﬁiumyrmﬂtInucdu'allonoflhtm
mnﬂbythhSuwﬂylMMﬂhﬂthPﬂpﬂty.Mndkt;hnllfmihﬂiﬂnmﬂormwunfthtriﬂl o
rﬁm:hﬂm:ﬂlhrﬁlhmlmwmmlﬂu'lthtmn-uhtmol'nd:ﬁultorlny other
ddmofmhmallﬂt.lfthﬂﬂhlmtmmdonnrhdmthhtspedﬂedmmm:n

to, ressonsble attorneys’ fees and costs of tithe evidence.
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| SHELBY cm,muﬂwmsmmm‘mymmum dder
st public auction at the fromt door of the Commty Courthouse of this County. Lender shall defiver to the purchaser
f w:mmmm.mwahmmwmmmyumm, Borrower covénants
| lﬂ“ﬁhpﬂlﬂhdﬂ!ﬂh“h#ﬂhﬂlfmw: (a) to all expemses of the sale, including,
' but aet Heited to, ressonzbie attorneys’ fees; (b) te all sums secured by this Security Instrumsent; and {c} any excess lo
" the parsen or pervoms legally entithed to &.

E 22. Release. Upon payment of all suma secured by thus Secunty Instrument, Lender shall release this Scourty [nstrurmwent
. withow! charge 10 Borrower, Borrower shall pay any recordation costs.
: 13. Walvers. Borrower waives all rights of homestead cxemption in the Property and relinquishes all nights of curtesy and

, ulﬁihtﬂlmwumwmm“mwBWMWmmwﬂhmu
| MMMmedMMrwmmmmmmmmeﬁl
5 mcmiﬂwﬁmhsmm.uinherﬂuﬁ)mnmnfmhmlmn‘nﬂm

- [Check appiicable bax(cs)} :

Adjuumble Rate Rider Condominism Rider .| 14 Family Riders
Cradumed Payment Rider Pissned Unit Devedopment Rider jﬂiﬂfeﬂlyhymmﬂiidu
Balloon Rider Rete. lmprovement Rider Second Home Rider

wnd V.A. Rider Oten(s) {specify)

EYSWW.MWﬂwnmwummmwmmmmw Insorument and

hmﬁh{nwwmﬂwﬂhh

. Witnosses: J .
o wﬁ-ﬁ (Seal
' VILLIAM P. CONDOM Horrowes
P —
! Lﬁ‘—‘ [’/I éz‘ e __(Seal}
_ o XATHERINE V. CONOOM Borower
— - — (Seal) (Seal)
-Bomower -Borrower
STATE OF ALABAMA, ? Jefferson  Coumty ss:

Onthis st dey of December , 1999 I, Clayton T. Sweeney
: ‘INMHNBEMTWMMyHﬂhnHM.MbyW?M

William P. Condon and Katherine W. Condon

_whose nanwe(s) are signed o Lthe
foregoing conveyance, sd who  are fmown 10 me, acknowledged before me that, being informed of the coments
of the conveyance, they execuled the same volukarily and as _theidr act on the day the same bears date.

Given under my hand and seal of office this ist day ember . 1999

My Commission Expires:  6/5/03

Nowry Public
Qﬂﬂu #2123.01 | Page & ot
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EXHIBIT "A"

- Iﬂtﬁ,aﬂcerdmg to the Map and -Survey_of Southlake Cove, as recorded in Map Book 12, Page
- 98, in the Probate Office of Shelby County, Alabama. (g Kirc-




FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

* THIS FIXED/ADJUSTABLE RATE RIDER is made this first  dayof DECEMBER |

. 13399 _ and is incorporated into and shall be deemed 10 amend and supplement

" the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the

undersigned (the "Bomrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
HSBC MORTGAGE CORPORATION (USA)

(the *Lender") of the same date and covering the Property described in the Security Instrument and located
at

1029 SQUTH LAKE COVE u{é/
BIRMINGHAM, AL XXXXK 35244 W
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

{1. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial fixed interest rate of 7.0000 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change 10 an adjustable interest rate on the first day of
. ~ DECEMBER 2004 | and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannis Mae Uniform Instrumeant

w (9705) Form 3182 5/94
Page 1 of 4 Initials: l&/‘ M/
VMP MORTGAGE FORMS - (8001621-7291

MFCD2031 - 01/98 0169550419




© day every 12th month thereafter. The date on which my initial {ixed interest rate changes to an adjustable
© intezest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
-~ - (B) The Index
| Reginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of
-1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
~ date 45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
- (C) Calculation of Changes |
‘Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND SEVEN EIGHTHS percentage poini(s)
I 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1n Section
* 4(D) below, this rounded amount will be my new interest ratc until the next Change Date.
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment
(D) Limits on Interest Rate Changes |
The interest rate 1 am required to pay at the first Change Date will not be greater than
9.0000 % or less than 5.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
nﬂferbcgreate;rman - 13.0000 %. .
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.
(F) Notice of Changes
. The Note Holder will deliver or mail to me a notice of the change in my initial fixed mnterest rate to
an adjustable interest rate and of any changes m my adjustable inierest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

Initials: U..\P’—— Kl -
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" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

| Transfernfthel'rupa'tynraBaﬁ'icialInterwtinBomm.Ifa]luranypanufthe
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice 1S delivered or

" mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may mvoke any

remedies permitted by this Security Instrament without further notice or demand on Borrower.

- 2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

'li‘OLLOWS:

Transfer of the Propesty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal law as of the date of this Secunty Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted (o Lender information required by Lender to evaluate the
ntended transferee as if a new loan were being made (0 the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Initials:
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. To the extent permitted by applicable law, Lender may charge a reasonable fee as a
- condition to Lender’s consent to the loan assumption. Lender also may require the transferee o
" sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument
Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by

 this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
- period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. Fixed/Adjustable Rate Rider.

(Seal) W a ﬂ o — (Seal)

WILLIAM P. CONDON -Borrower KATHERINE W. CONDON -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

J

(Seal) (Seal)

-Borrower -Borrower

ZQ)-843V (9708) Page 4 of 4 Form 3182 5/94

MFCD2031 - 01/98

0169550419

- " .

:'._'1_.
-
:-"GI'-?-"
A
&
-

. ':- .
o
ZE.
=y

.",--_
L.

|
A
2
1i
A
.3 H
Eox
T
§
i
-
i
&
C e
i
a

-

I o




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this first day ol

DECEMBER , 199% _and is mncorporated mte and shall be

deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Secunty

Insttument”) of the same date, given by the undersigned (the "Borrowez"} to secure Bomrower's Note 1o
HSBO MORTGAGE OORPCRATICN (USA)Y

(the
“{ender”) of the same datc and covenng the Property described in the Sccunty Instrument and jocated ai.

1029 SOUTH LAKE COVE L&
BIRMINGHAM, AL XEREX 352%%&

(Propeny Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, wgether with other
such parcels and certain common arcas and facilitics, as described in
rhe Declaration of Covenants., Conditicns and Regtrictions
{the "Declaration”). The Property is a part of a planned unit developmem  known s

semyER YN SOUTHLAKE COVE
{Name of Planncd Unit Development|
(the "PUD"). The Propesty also includes Borrower's interest in the homeowners association or equavalent
entity owning or managing the common arcas and facilities of the PUD (the "Qwners Association”) and the
uges, benefils and proceeds of Borrower's inferest.

PUD COVENANTS. In addition 10 the covenants and agrcements made i the Secunty Instrument,
Borrower and Lender further covenant and agrec as [ollows:

A. PUD Obligatlons. Bomower shall perform all of Borrower's obligaons under the PUD's
Constituent Documents. The "Consttucnt  Documents”™  are the: (i) Declaration; (1) arucles of
incorporation, trust instrument of any equivaient document which creates the Owners Association; and (i
any by-laws or other nules or regulations of the Owners Association. Barrower shall prompuy pay. when
duc. all ducs and assessments imposed pursuant to the Constituent Documenis.

MULTISTATE PUD RIDER - Single Famuly - Fannie Mas/Freddie Mac UNIFORM INSTRAUMENT Fotm 3150 830
Page 1 of 3 Irutials: H '_E:‘"’
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lmmkmuﬁ:MMnmnmmsm:muy accepied

imsuEance caricr, & “mastsr” or: "blemket” pulicy insaring the Property which is satisfackwy w0 Lender and

which provides insurance coveeage i the ‘amounty, for the peviods, and against the hazards Lender
MMMNMWMMM'mvamm“M:

" {i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of

the yearty prosium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard msurance coverage on
the Propenty is deemed satisfisd 10 the exient that the required coverage is provided by the Owners
Association policy.

Bumwduﬂgivalmdﬁ.mmﬁmnfmymhmqumwdmmvmgc
provided by the master or blanket policy.

In the event of a distribution of hazerd insurance proceeds in liev of restoraton or repair following a
loes (0 the Propaty, or to common arcas aad facilitics of the PUD, any proceeds payable 1o Borrower are
hercby assigned and shall be peid to Leader. Lender shall apply the proceeds o the sums secured by the
Security Instrement, with any excess paid 1o Borrower.

C.mmw.mmmmmﬂsumymmﬂMHﬁmm
the Owners Association maintains a public liability insurance policy acccptable in form, amount, and

exient of coverage (10 Lender.
D. Condemnation. The of any award or claim for damages, direct or consequenual,
payable 10 Borrower in with any condemnation or other taking of all or any pan of the Property

or the common aress and faciliies of the PUD, or for any conveyance in lieu of condemnanon, arc hereby
auigmdmdmllbepﬁdnlm.Mwmﬂbewﬁcdbymuumﬂmmmedhy&w
Security Instrument as provided.in Usiform Covenant 10.

E. Lender’s Prior Comspwi. Borrower shall not, except afier motice v Lender and with Londer's
WMMLMWMHMMMUWIM:

(i) the abandonment of terminasion [of the PUD, except for abandonment of termination required
bthhllhﬁmnufwﬂmbyfnmuthumhynrinmctmnfamkingby
condemnation or eminent dowma, -

(i) any smendment 10 any provision of the "Constituent Documents’ if the provision 1s for the
express benefit of Lender,

' (iii) termination of professional management and assumption of sclf-management of the Owners
Association; of )

(iv) sny action which would have the effect of rendenng the public liability insurance cuverage

maintined by the Owners Associstion unaccepiable o Lender.

Inutiads: OP— /é"-""{""
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| |
I Reosodias. If Borrower: does not pay PUD ducs and asseasments when due, then Lendes may pay
M&Mmmwmmmwpmmem debt of Borrower
secused by the Security Insrument. Unless Borrower and Lender agree to other ierms of payment, these
mMMMMMMdMIHﬂmNmmmmmmﬁhh, with

inderest, upon notice from Lender 0 Barrower requesting peymment.

BYSIGNMBMW.BmmMWmMWmevMMWinmisPUD

wlla® Conn (Seal) 4£ZEQE§EJ/¢¢'Q;2de (Seal)
e

WILLIAM P. CONDON KATHERINE W. CONDON -Borrower
— (Seal) {Seal)
- Borrower -Borrowey

— o (Sl {Seal)
-Boevower -Borrows
e (Seal) (Scal)
' -Borrowsr -Botrower

: I
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