CLAYTON T, SWEENEY, ATTORNEY AT LAW

Record and Retumn 1o: ' ' Ri:-l'. 208K
Roslyn National Morigage Corporation

48 South Service Road

Melville, NY 11747

[Space Above This Line For Recording Data) -~ - -~ -~ -~

MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on December 3, 1999

Ronnis D Cullison
Jodie D. Cullison , husband and wife

("Borrower"). This Security Instrument is given to Roslyn Kational Mortgage Corporation

which is organized and existing under the laws of New York
address is 48 SBouth Bervice Road, Malville., NY 11747

ons hundred thirtesen thousand nine hundred and 00/100

Dollars (U.5. 5113,900.00

. This debt ip evidenced by Borrower’'s note dated the same date as this Secunly Instrument (" Note™ ), which provides for

. monthly payments, with the full debt, if not paid carlier, due and payable on Dacember 1, 2029
" This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest. and all renewals,

. The grantor 1»

Cand whose

("Lender”). Borrower owes Lender the principal sum of

cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants

and agreemenis ufider ihis

Security Instrument and the Note, For this purposc, Borrower does hereby mongage, grant and convey i Lender and Lender s

suceessors and assigns, with power of sale, the foilowing described property located in SHELBY

R A o {6 3

See Exhibit "A" attached hereto and made a part hereof

This is a purchase money mortgage.

wihich has the address of 113 HANNAH CIRCLE
CALBRA [City]. Alabama 35040 [Zip Codej " Propeny Address™;
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns. forever, together with #l the
unprovements now or hereafter erecled on the property, and all easements, appurienances, and fixiures now or hErealter 3 pan
of the property. All replacements and additions shall also be covered by this Security lnstrument All of the foregowmg
reterred to in this Security Instrument as the "Property.” .’

BORROWER COVENANTS that Borrower is lawtully seised ot the cstale hereby vonveyed and has the right (o mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. BorroweF wairrants
and will defend generally the title to the Property against all clauns and demands, subject Lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limited
variations by jurisdietion to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duv the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Note

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender. Borrower shall pav o
Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum i 7F urnds "3 Tor g yoarky taes
and assessments which may attain priority over thas Security Instrument as a Lien on the Property. thy yearly leaschold prayments
or ground rents on the Propery, if any; {¢) yearly hazard or propeny insurance premiums; (d) yearly tlood snsurance preimams.
if any; (e} yearly mortgage insurance premiums, if any, and (D any sums payabie by Borrower 1o Lender, in actordance with
the provisions of paragraph 8. in licu of the payment of morgage insurance premiums. These items ure cailed “Escros lems -~
Lender may, at any time, collect and hotd Funds in an amount not o exceed the maximum amount a lender tor a federddly
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Senlement Procedures At ot
1974 as amended from time to time, 12 U.S C. Section 2601 er seq. ("RESPA™), uniess another law that applies to the Funds
scls a lesser amount. If so, Lender may. at any time. collect and hold Funds in an amount not o exceed the jesser anounl
Lender may estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures o fulure
Escrow [lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality . ar eoty
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay 1he
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acoounl. or
verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an indepemient real eslate 1ax reporting sErvice
used by Lender in connection with this loan, unless applicable aw provides otherwise, Unless an agreement is nudc of
applicable law requires interest 1o be paid, Lender shatl not be required 10 pay Bortower any interest of earnings on the Funds.
Borrower and Lender may agree in writing, however, ihat interest shall be paid on the Funds. lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instroment.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable law, Lender shatl account o Borrower
- tor the excess Eunds in sccordance with the requirements of applicable iaw. If the amount of the Funds held by Lender at an)

lime is not suificient 10 pay the Escrow ltems when due. Lender may so notify Borrower in writing, and, in such case Borrowes
shall pay to Lender the amount necessary [0 make up the deficiency. Borrower shall make up the deficiency n no more tian
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instruinent, Lender shall prompily tefund to Borrower any
Funds held by Lender. If, under paragraph 21 Lender shall acquire or sell the Property. Lender. priof 1o the acquisilion or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition of salc as a credit agamnst the sums secured by
this Security Instniment.

3. Application of Payments. Unless applicable taw provides otherwise, ali payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepaymenl charges due under the Note; second, 10 amounts payablc under paragraph 2.
drird to interest due; fourth, 1© principal due; and last. to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all 1axes. assessments. charges, fines and IMpPOSILONS attributable 1o the Propertsy
which may auainp priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
tlhese obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on tune directly
te the person owed payment. Borrower shall promptly furnish to Lender a1l notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shal! promptly furnish to Lender receipts evidencing the paynwnis

Borrawer shall promptly discharge any lien which has priarity over this Secunty Instrument unless Borrower: (a1 agrees 1o
writing o the payment of the obligation secured by the lien 16 8 manner acceptable to Lender. (b) contests in goexd faith the hen
by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender's opinion operaie o prevent the
enforeement of the lien; or (c) secures from the holder of the hen an agrecment satisfactory to Lender subordinating the lien tu
(his Security Instrument. If lLender determines that any pan of the Property is subject to a lien which may atan DEIOTILY Ot
this Security Instrument, Lender may give Borrower a notice wdentifying the lien. Borrower shail satisfy the lien or take one
more of the actions set forth above within 10 days of the giving of nule. Form 3001 980
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5. Hazard or Property Insurance. Borrower shall keep lbe improvements DOW existing or hereafter erected om the ﬁ‘
Property insured against loss by fire, hazards ncluded within the term "extended coverage™ and any other hazgrds, inclpding |
Noods ot Aooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lentder’s apgroval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender's
option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7. -

All insurance policies and renewals shall be acceptable to Lender and shall include 4 standard morgage clause  Lender
shall have the right to hoid the policies and renewals. I Lender requires, Barrower shail promptly give to Lender all recepts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carper and Leader
Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied restoration or repair of the
Property damaged, if the testoration of repair is econoiically feasible and Lender's securnity is not iessened. 11 the restoraban or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphad 1o the suns
secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or goes pol answer within 30 days a notice from Lender that the insurance carrice has vlifered Lo setthe a clann. then
Lender may collect the insurance proceeds. Lender may use the proceeds o fepair oF 1estore the Property or 10 pav sunn
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the nolice 15 given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to prinkipal shall not extend o
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ot the pavments |
under paragraph 21 the Property 18 acquired by Lendecr. Borrower's right (o any insurance policies and proceeds resulung from
damage (0 the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrume!
mmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days afler the execution ol
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one vear after
the date of occupancy, unltess Lender otherwise agrees in writing, which consent shall not be unrepsonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or s the
Property, allow the Property 10 deteriorate. or commit waste on the Propenty. Bormower shall be in default 1if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crealed by this Security Instrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propeny or other masterial
impairment of the lien created by this Security Instrument or Lender’s securily interest. Barrower shall also be in defaulu 1l

" Borrower, during the oan application process, gave materially false or inaccurate information of statements to Leader (or failed

1o provide Lender with any material information) in connection with the loan cvidenced by the Note, including. but nof Linmuled
o, representations CONCerning Borrower's occupancy of the Properly as a principal residence. If this Securily Instrument 1s on a
leasehold, Bbrrower shall comply with all the provisions of the lease. If Borrower acquires fiee title to the Property, Lhe
leaschold and the fee title shall not merge uniess Lender agrees (O the merger in writing.

7 Protection of Lender's Rights in the Property. [t Borrower fails 10 perform the covenants and agreemenis contaned 1n
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights m the Property {such as J
procecding in bankrupicy, probate, for condemnation of farfeiture or 1o enforce laws or regulations), then Lender may do ind
pay for whatever 18 necessary to protect the value of the Property and Lender’s nights i the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeanng n couft. paymg
reasunable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to o so.

Any AMDUNIS disbursed by Lender under this paragraph 7 shall becotne addilional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agrec (0 other terms of payment, these amoumnis shall bear intetest from the
date ol disbursement at the Note rate and shall be pavable, with ipterest, upon notice from Lender to Bormower requesting
paymenl.

8. Mortgage Insurance. !f Lender required MOMage insurance as a condition of making the loan secured by this Secunty
tostrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, fof any reason. the
maorigage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously n effect. at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance prev iously in effect, from an alternale mofngage INSUTeY approved by Lender It
subsiantially ¢yuivalent MOMage INSUTANCE COVETAgT is not available, Borrower shall pay o Lender cach month a sum cqual &
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in clfect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of morigage insurance. lLoss resene
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payments may no longer be required, al the option of Lender, if morigage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrpwer shajl pa)
the prenuuins required to maintan morigage insurance in effect, or o provide a loss reserve. until the requirement for mongage
neurance ends in accordance with any writlen agreement between Borrower and Lender or applicable 1aw. | f

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. —

10. Condempation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hercoy assigned and
shail be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Insirument.
whether or not then due, with any excess paud [0 Borrower. in the event of a partial taking of the Propeny in which the tair
market value of the Property immediately before the taking 1s equal (0 or greater than the amount of the sums secured biv this
Security Jnstrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the surms sovured hy
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: ta) the total
amount of the sums secured immediately before the wking, divided by (b) the fair market value ol the Property pned el
before the taking, Any balance shall be paid to Borrower. Ln the event of a partial wking of the Property which the far
market value of the Property immediately before the taking s less than the amount of the sums secured immediately before the
1aking, untess Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of it after notice by Lender to Borrower that the condemnor offers 1o make an
award of settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dawe the nohoe s given,
Lender s authorized to collect and apply the proceeds, at is option, either 10 restoration or repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend ot
postpone the due date ot the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or moditication
of amortization of the sums secured by this Securily Instrument granted by Lender to any successor interest of Borrower shail
not operate 10 reiease the liability of the original Borrower or BOFTawer’s successors in interest. Lender shall not be reguired to
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Security Instrument by reason of any demand made by the onginal Borrower or Borrower s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agroements of this
- Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provivons of
. paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Bomower who co-signs tus hecurnty
~ Instrument bpt does not execule the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personatly obligated to pay the sums
" secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify. Torbear or
make any acconimodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected In conpecuon with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount newessary 10 reduce the charge
t the permitled limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be pefunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direx?
payinent o Borrower. |t a refund reduces principal, the reduction will be treated as & partial prepaymwnt without any
prepaytnent charge under the Note.

14. Notices. Any notice lo Borrower provided tor in this Security Instrument shall be given by delivering it or hy mauling
it by 1irst class mail unless applicabie law requires use of another method. The notice shall be directed to the Propeny Address
ar any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by lirst class mail to
| ender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for 1n this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property ‘s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conforned copy of the Note and of thus Securty Instrument.

Form 3001 990
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17. Tramsfer of the Property or & Beneficial Intorest in Borrower. If all or any part of the Property or any inleresd in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pgrson) wighoul
Lender's prior written consent, Lender may, its option, require imenediaic payment in full of &)l sums secured by this
Security Instrument. However, this optioa shall not be exercized by Lender if exercise is prohibited by federal taw as of thf date
of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peffod 0! nol
mmmmmmmmmumwm or mailed within which Borrower mmst pay all sums secured by thas
Secutity Inetwmyest. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
' WﬂWwathmﬁumdmndunﬂmmwﬂ.

j 15. Borrower's Right %o Relnstate. i Borrower meets certain conditions. Borrower shall have the nght 1o have
enforomunt of Secutity Imstrument disooatioued a8 any time prior 1o the carlier of: (a) § days (or such other period as

- applicshle law specify for reinstalement) before sale of the Property pursuant io any power of sale contained in this

. Security imstramicnt; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

'Lender ol sums’ which then would be due under this Security Instrument and the Nole as if no acceleration had oceurred: (b

‘cures any defsult of any other covenanis or agresments; (<) pays all expenses incurred in enforcing this Secunty Iastrument.

including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require (o assure
that the Hen of this Security Instrument, Lender’s rights in the Propernty and Borrower's obligation to pay the sums secured by

 this Security Instrument shall continue unchanged. Upon reinstazement by Borrower. this Security Instrument and the

' obligations secured hercby shall remaio fully effective a3 if no acceleration had occurred. However, Lhis right to reinstate shaii

' not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
instrument) may be s0ld one or more tmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be otc
or more changes of the Loan Servicer unrelstbd 10 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordasoe with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informasion required by applicable law.

20. Hazsrdous Substamces. Borrower shall not cause or permit the presence, use, disposal. storage, o release of any
Mazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise lo do, anything affecung thr

* Property that is in violation of any Environmental Law. The preceding two senlences shall not apply (o the presence. usc, ot

. storage on the Property of small quantities of Hazardous Substances that arc gencraily recognized (o be appropriate 10 DO

-~ residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentat or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe. If Borrower learns. or is notified by any governmental or regulatory authonty, that
any removal or other remedistion of any Hazardous Subsiance affecting (he Property is necessary, Borrower shall promptly take
all nncmlrj'rﬂmdill actions in accordance with Environmental Law.

5 As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, erosene, other Mammabic or toxic petroleum products. ORI
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used 1n
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration; Remadies. Lendar shall give notice to Borrower prior to acceleration following Borrower's bresch
ufunrmvmﬂmme“lhﬂﬁmmtmnntwiurtulccﬂmtinntmdﬂ'pnra;ﬂph 17 unlens
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit oa or before the date specified in the potice may resull in acceleration of the sums
ﬁeturedhythh&tmitylmrﬂnltllﬁﬂhnlthaﬁnmy.mmﬁumll turther inform Borrower of the right to
rdmumu'amdmﬂouudﬂnrwwmlmaﬂiuntnlmmenun-ninmnfnddnullurmy other
defense of Borrower to accslerstion and sale. If the default is not cured on or before the date specified in the notice,

Lender, at its option, may require imuediate payment in full of all sums secured by this Security Instrument without
funhﬂdmmdmdmyhmhthwofﬁhmdmyothurmedmmtudhy applicable luw. Lender shall be
entitled 1o collect all expenses incurred in parsuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three ponsecutive weeks in a newspaped publishied in
SHELRY County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the pur'juszr
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower WE
and agrees that the proceeds of the sale shall be applied in the following order: (&) to all expenses of the sale, inchiding,
‘but not Limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o
'the person or persons legally entitled to it.
§ 23. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securiy Instrunwe
 without charge to Borrower. Borrower shall pay any recordation costs.

: 23. Wailvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cunesy and

‘dower in the Property.

174. Riders to this Security Instrument. If one or more niders are executed by Borrower and recorded together with this

Security Insirument, the covenants and agrecenis of each such rider shall be incorporated into and shall amend and supplemen!
the covenants and agreements of this Security Instrument as if the nider(s) were a part of this Security [nstrument. ;
“[Check applicable box(es)]

Lx Adjustable Rate Rider __| Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider | %) Planned Unit Development Rider || Biweekly Payment Ruder
___| Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants conuained in this Security Iastrument and
in any rider(s) executed by Borrower and recorded with 1t

- Wilnesses: ~ "'__q:) s
| ; f{;ﬂ’;'hﬂ ":) {Lﬁé{._-__ﬂ_.___w-__-(&:h

gonxie D Cullison BOfTOW et
’ Y | . | i I

A L&/ M@_EW" - o (Seal)
e Jbdie D. Cullison Ptrowct
e {Seal) . e U Sgaly
’ Burrower Hoerower

STATE OF ALABAMA, SHBLBY County ss:

On this 3rd day of December , 1998 , L

~a Notary Public in and for said county and in said siate, hereby cerufy that
Ronnis D Cullison & Jodis D. Cullison

. whose name(s) are signed to the
toregoing conveyance, and who are known o me, acknowledged before me that, being informed of the contents

of the conveyance, t he y executed the same voluntarily and eir act on the day (he same bears date.
Given vnder my hand and seal of office this 3rd day/r@' >l . 1999
..-""f
e

My Commission Expires: -

T D —

Notary Pablc | “H--,,,‘__E
This instrument was prepared by Diane Riggs / -
form _b‘l 990
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EXHIBIT "A"

Parcel 1. | - -

Lot 237, according to the Survey of Savannah Pointe, Sector 11, Phase 1, as recorded in Map
Book 25, Page 115, in the Probate Office of Shelby County, Alabama.

Parcel 1.

An Ingress - Egress Easement for Lot 237 across Lot 236, both lots being recorded in Savannah
Pointe, Sector 2, Phase I, in Map Book 25, Page 115, in the Judge of Probate Office of Shelby
County, Alabama, situated in the North 1/2 of Section 31, Township 21 South, Range 2 West,
Shelby County, Alabama, and being more particularly described as follows:

Begin at the Southwest corner of said Lot 237, said corner also being the Northeast corner of said
Lot 236 and being on the Northwesterly right of way line of Hannah Circle, thence run
Northwesterly along the common lot line of said Lot 236 and Lot 237 for 12.06 feet; thence turn
159 degrees 51 minutes 17 seconds left and run Southerly for 13.05 feet to a point on the nght
- of way line of said Hannah Circle; said point being on a curve to the rights; thence turn 115
degrees 12 minutes 45 seconds left to become tangent to said curve, said curve subtending a
central angle of 5 degrees 09 minutes 30 seconds and having a radius of 50.00 feet; thence run
Northeasterly along the arc of said curve and along said right of way line for 4.50 fect to the

- point of beginning.
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REF. # 308870

ADJUSTABLE RATE RIDER

{{ Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3xd day of December .
1999 . and is incorporated into and shall be deemed to armend and supplement the Morigage.
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower"} 1o secure Borrower's Adjustable Rate Note (the "Note"} toRoslyn National Mortgage
Coyrporation

(the *Lender’) of the same date and covering the Propeny described in the Security [nstrument and
located at. 113 HANMAE CIRCLE, CALERA, AL 35040

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.2%0 %. The Note provides for

chgnges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the lirst day ofDecember 2009
and on that day every 12th month thereafter. kach date on which my interest rate could change 15 Called a
“Change Date.”
* (B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the
weekly average yield on United States Treasury securities adjusted 10 a constant maturty of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 -Single Family- Fannie Mae/Fraddis Mac Uniform instrument
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madeéavaillhlc by the Federal Reserve Board. The most recent Index higure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which 1s based upon
comparsble information. The Note Holder will give me nouce of this chowce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculme my new nterest rate hy adding
two and three-gquartars pereentage poinis
( 2.7%0 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
repay the unpaid principal that [ am expected 10 owe at the Change Date in full on the Muturily Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new anount of
my monthly paymenit,

(D) Limits on Interest Rate Changes

The interest rale | am required 10 pay at the first Change Daie will not be grealer than

12.250 % or less than 2.750 % . Thereafter. my interest raie will
never be increased or decreased on any single Change Date by more than two perceniage points {2.0%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never b
greater than 12.250 %.

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amxwnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

, The Note Holder wil) deliver or mail to me a notice of any changes in My interest rate and e amount
of my monthly payment before the cffective date of any change. The notice wiil include information
required by law to be given me and also the title and telephone number of a person who will answer any
guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

' Transfer of the Property or a Beneficial Interest in Borrower. |l all or any pan of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and
Borrower is not a natural person) withoul Lender's prior written consent. Lender may, at s option,
require immediate payment io full of all sums secured by this Securnity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the dae of this Securnty
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted (o Lender
information required by Lender 1o evaluate the intended transferee as if a new foan were being made to the

lrmntiu#u._(%j&i‘1
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ransferee: and (b) Lender reasonably detervines that Lender's security will pot be impaired by the loan
ion and that the risk of a breach of any covenant or agreement in this Security Instrument 1%
le to Lender.

o the extent permitted by applicable law. Lender may charge a reascnable fee ns a conditivn 1o
Lendeér's consent to the loan assumption. Lender may also require the transferee 1o sign an assumplon
agrociemt that is acceptable 1o Lender and that obligates the transferee to keep all the promiscs aud
agreeinents made in the Note and in this Secunty Instrument. Borrower will continue 10 be obligated under
the Nute and this Security Instrument untess Lender refeases Borrower wriling.

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower
nolice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s
delivered or mailed within which Borrower must pay all sums secured by [his Sevurity [nstrament 14
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained 1 th
Adjustable Rate Rider.

/"""q_,) /”.
%ﬂ—" ZZ uéz—\ {Seal)
Ropnie D mlli‘nn -Borrower
- R {Seal)
-Borruwer -Botrower
{Seal) -. I {Seal)
~Horrower -Buarrawer
F
o e [ Seval) — — — e _{S¢al}
“Borrawer Botrower

manu (8705).01 Page 30t 3 Form 3141 3/856
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PLANNED UNIT DEVELOPMENT RIDER -

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of December :

1998 ~_and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

-Trust or Security Deed (the ““Security Instrument’’) of the same date, given by the undersigned (the
 ““‘Borrawer”’) to secure Borrower' s Note to Roslyn National Mortgage Corporation

ST (the ‘‘Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
113 BEANNAH CIRCLE, CALERA, AL 35040

[Property Address)

| The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described 1n
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- (the *‘Declaration’’). 3
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The Pfoperty is a part of a planned unit development known as SAVANNAH POINTE

- [Name of Planned Unit Development]
“(the ‘PUD”’). The Property also includes Borrower's interest in the homeowners association or equivalent
_ -entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Association”’) and the uses,
~ .benefits and proceeds of Borrower's interest.
| PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
" Documents. The “*Constituent Documents’’ are the: (i) Declaration; (11) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted nsurance
carrjer, a ‘‘master’’ or “‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term ‘‘extended coverage,’” then:

| (i) Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the
yearly premium instaltments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the ‘Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse 1n required hazard insurance coverage provided by
the master or blanket policy.

| In the event of a distribution of hazard insurance proceeds m heu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pﬁyablg to

Borrower in conmection with any condemnation or other taking of all or any part of the Property or the commoft
areas and facilities of the PUD, or for any conveyance 1 lieu of condemnation, are hereby assigned and shall be
paid to. Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
_provided in Uniform Covenant 10.
- E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:
-~ (i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
| (i) ‘any amendment to any provision of the “‘Constituent Documents’’ if the provision is for the express
benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners
Association; or
- (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

" RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

e D SO e

Ronnie D Cullison -Borrower
; , MO &Wﬁ'\'\ ___(Seal)
Jofie D. Cullison -Borrower
(Seal)
-Borrower
__(Seal)
-Borrower
Inst & 1999-49574
Q-T-{amamz Pﬂuz:;/ﬂafi999’495?‘ Form 3150 9/90
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