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THIS MORTGAGE ("Security Instrumeat”) is given on  NOVEMBER 19, 1999

- The grantor o
GREGORY L. VEDEL AND JENNIFER J, VEDEL, HUSBAND AND WIFE

("Borrower”). This Sccurity Instrument is given 10
HSBC MORTGAGE CORPORATION (USA)

which is organized and existing under the laws of  DELAWARE . and whaose
addressis 10302 EATON PLACE, SUITE 230

FAIRFAX, VA 22030
ONE HUNDRED FIFTEEN THQUSAND AND NO/100

i Dollars (U.S. § 115, 000,00 5.
This dcbt is cvidenced by Bomower's noilc dated the same dale as this Security Instrument ("Note™), which provides for

monthly paymenits, with the full debt, if not paid earlier, due and payable on  DECEMBER 1, 2029 _
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the securily of this Security Instrument, and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Noie. For this purposc, Borrower does hereby morgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located 1n

(“Lender™). Borrower owes Lender the principal sum of

SHELBY Counly, Alabama.
SEE SCHEDULE “A"

which has the address of 2520 INVERNESS POINT DRIVE, EIRMINGHAM

Alabama 35262 [Zip Code) ("Property Address’);
ALABAMA.-Single Family-FNMA/FHLMC UNIFORM
INSTAUMENT Form 3001 8/90
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; TO HAVE AND TO HOLD this propesty unto Lender and Londer’s successors and assigns, [orever, wgetder with sl the
ghnpnvunmummmmm'ﬂ#mgﬂdaﬂmwm,mﬂfn&mmmmam
' of the property. All replacements snd additions shall ‘also be covered by this Security Instrucat. All of tie foregolng is
' referrod 0 in this Security Instrament a5 the “Property.” |

f BORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right 10 morigage.
'mlﬂmwyﬁemmmmw&mw, except for encumbrances of record. Borrower warrants
'lndwilMmdmenlyﬂ!eﬂﬂemmewwﬂlcmmddﬂnm,myclmmymmmnfm-

THIS SECURITY INSTRUMENT combsnes uniform covenants for national use and nos-uniform covenants with linied
MHMMWnMMMWMEmWy-

UNIFORM COVENANTS. Bomower and Lender covonant and agree as follows:

1. Payment of Principsl and Interest; Prepaymnent and Late Charges. Borrower shall prompily pay when duc the
Mdﬂhﬂﬂmﬁed&twﬁﬂnﬂdhychnhandmymymtmdmmmgesducunduchnu:_

2 Fomds for Taxes and Inmmance. Subject o applicable law or 10 a writlen waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 2 sum ("Funds™) for: (a) yearly 1axes
and asseasments which may attain priority over this Security Insrument as a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any: (c) yearly hazard ot property insurince premiumns; (d) yearly flood insurance premiums,
if any; (¢) yearly morigago insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, 1n accordance with
ﬁwpmviﬂnunfwﬂﬂ.hﬁmuf&cpaymmfnmmtmpmndums.Thesci:mnsancaﬂcd"ﬁscmw fiems.”
Lender may, & any ume, wﬂmwhokl!?undsinanmmnmmcxmodnmnmhnummuntamdafmufaiﬂany
relaied mortgage loan may require for Bomower's escrow account under the foderal Real Esiate Seitlement Procedures Act of
1074 as amended from tme 1o time, 12 US.C. Scction 2601 ef seg. ("RESPAT), unkss another law that applies e Funds
mlmlmmtlfsu,Lmdﬂrmy.ﬁmymcdhclmdholdﬁmdlinmmuntmtmcmcﬂdmchﬁuanml.
Lmdam:yuﬁmﬂﬂnmmlanmﬂ:dmmﬂubﬁsufcmtMmmhmdcxmﬂiwafmw:
Escrow Dems or otherwise in accordence with applicable law.

The Funds shall be held in an institution whose deposits are inswred by a federal agency, instrumentality, or entity
[includhilmtlﬂ.iﬂ.mduissmhm'msﬁm:lmhmFedﬂanumLmank.LnﬂaanplymcFundsmpayﬂw
| mlmMmymMmemmmingmm.muaﬂymnmguwmuwmml.m
: vaifyirugﬂu&auwlm.mwmwhhtﬂmmmm“mmmumwmmhuh
. a charge. W.Mmymmmmlmdefumhﬁmnﬂmmmﬁng SLTVICK
| mwmmmmm:mmwmvaMmemmm
! mﬁﬂhinhwmqminmmhcpid;MMmhMmmeywmmmg:mMFM-
§ Borrower and Lender may agree in writing, however, that interest shall be pasd on the Funds. Lender shall give 1o Bormower,
? mm.mmma{mmmmmdmmhmcmmmmrmwnim:xh
MlmmcFmdswum.Thﬁmﬂanﬂdiﬁmdmfuaﬂmsmudb-ymis&:cuﬁtylnsu'unmnl.

lfﬂwl:mdshddbyLdeﬂm&tmﬂpuuﬁmdmhchckibyappli:ﬂ)hlaw,Laﬂustmllmlmﬂmwar
fmmcucmmmmmmMMBufw&ﬂ*hw.Hﬂmmmunlofﬂwﬁmdshcldbyundﬂmnny 5
lim:isnm:ufﬁcimtmmﬂnﬂmmwhenm_Lﬁtdnnmysunaﬁfyﬂomwainmm& and, in such case Bofrower
slmﬂpaymwmunmmmthhcdcﬁcm.Bmowushaﬂnmwlhcdeﬁci:ncyinnnmmdmn E
twalve monthly payments, at Lender’s sole discrenon.

Upon payment in full of all sums secured by this Secunty [nstrument, Lender shall prompdy refund 10 Bomower any
Funds held by Lender, H.mwzl.mmnxqmmmﬂmehqmy.unda,pmrmmcmuiﬂuunursa]c
nthcPltvpcny.shlﬂmi)‘mmmbyhﬂldﬂ'mﬂuﬁmenfmquisiﬁlmnrsa]casncrodilagtinsllhcsumssccurcdhy
this Security Instrument.

3. Application of Payments. Unless applicable law provides otharwise, all payments reccived by Lender under paragraphs :
1 and 2 shall be applied: first, 0 any prepayment chasges due under the Note; second, (10 amounts payabke under paragraph 2,
mird,mmmdm;fmmh,in]limiplldﬂe:ﬂdhat,tnmyhmchﬂudmunduchnm.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable 1o the Property
which may attain priority over this Security Instrumeal, and leasehold payments or ground rents, if any. Borrower shall pay
mmligmmﬂwmmvﬂdhwz,mHMWEMmmnﬂ.Bmowﬂmllpaymcmnnumdim:dy
o the person owed payment. Borrower shall prompuy furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments divectly, Bomower shall prompily fumnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
writingmﬂwmmtofmeohﬁ‘gmmwbymcﬁmmnmmkmwﬂm{b)mnmingmdfm'mmchcn
by, or defends againm eaforcement of the lien in, legal proceedings which in the Lender’'s opmion’ operate lo prevent the
mfurccmmtnrﬂwlim:m{c}mﬁﬁnﬂmhouuofﬂnﬁmmagrmmsaﬁﬂmmmLmjcrmburdmmgUwhmm
this Security Instrument If Lander detertnines that any part of the Property is subjct 1o a lien which may atain prionty gver
this Security Instrument, Lﬂﬂumygivbﬂmmwanmﬁncidmﬁfyingﬂwﬁm+ Rormower shall satisfy the lien or take one of
more of the actions set forth above wighin 10 days of the giving of notice.
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¢ S,HmdwmmwmwmmmmmwmmmhamﬂﬂuwNmm
QPmpmy‘mmedagﬁnﬁhmbyt‘n.hmmimhﬂadwiﬂmmem"ntumdmvmu“mdmyoﬂmmds.Mg N
Emudlmmndhlg,fwwhhhludﬁmquiuinﬂmmmﬂmﬂbenmhminﬁdmﬂmmuntsandfmwm &
ﬂlllLﬂllﬂreqnirH.mmmm#mmummmuwbj@mmLcnda’sappmval :

iWhi:thmheMwmIfﬂmwmmmmvmgcdcmibﬁdahmn.wmmay.aflﬁ'ldﬂ's }
!Manmmmdﬁ'lmhﬂwmmmmwhhpmh?.

| nmm&hmmmmmhnmmmmmammﬂmngagccmusc.wmﬂ
|MWHMHWMMMMHL&M&MW. Borrower shail promptly give W Lender all receipts ol
fpﬂmwmm.mﬁumolhu.ﬁumwashaﬂgiv:mmmuccmﬂwinwmmmumdLcmlcr.
mmdehﬂmmmme.

Unlees Londer and Borrower otherwise agree in writing, insurance proceeds shall be apphied o resiorabon or repaar of the
MMHNMHthﬂyfmﬂhhmdwm*smuﬁwﬁmmmd_ If the restorabion or
repair is not ecomomically feﬂhmbﬂa’:mﬂywuﬁhw.memanccpmcacdsmallhcumﬂmd w the sums
securod by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrowes abandans the
W.m“mmwﬁﬁn%@anmmmmmummccama has offercd o seule a claim, then
Mmymmmm.wmywmmmmﬁmmmcwy or 0 pay suins
muadhyﬂiilSnnu'ityIrmhwhethﬂ'mmmm.mm—daypﬂbdwiﬂbcginwhmﬂmrrmin:jsgivcn_

Unless Lender and Bosrower otherwise agree in writing, any appiicason of proceeds W principal shall not exlend or
pomﬂd:odmdﬂsufdwmmtyplynmﬁumdminmgmphslmdlmchangcmcmnmmufmcmymcnm. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from
damucinmel’rm'ty;rhmﬂwmqlﬁﬁﬁmmnmmwuiﬂmmcﬂmm{mcsumsmumdbymisSccum}- Instrumctil
immediately prior 10 the acquisiton.

6. Occupancy, Preservation, Malatenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

| WMW.M,MMMWHW'SM residence within sixly days after the execution of
M&mﬁyhmmﬂhﬂmmnwﬂnhwBcurnwu'sprimipaimidmccformlcamﬂncywmﬂ
- ﬂwﬁdmmy.mmmmmwmmﬂm;,whﬂmmmmﬂlnmummy withheld, or unless
gmmmummmww&mtml Bosrower shall not deswoy, damage or impaw the
" Property, allow the Property o0 dewrionae, or commit wasic on the Property. Borrower shall be in defsult if any forfeaure
~ action or proceeding, whether civil or criminal, 'llbegunlim'mlmdﬂ'sgmdfﬂmjudgnwmmuidmmllmfmi:ium:ufthc
WHWMWMMMWMMMIWM‘smmemﬂ Barrower may
cmm:iddhuhmdmh:muwﬂedinwaphlﬂ.bymgmcmﬁunmprocmdmgmhedimmmmamhng
that, in Lender’'s good faith determimation, ;uchdﬂfalfeinmofmcﬂmnwu'smmmmcﬁupcnymnmamul
hnpnhnmufﬁnﬁmamdbyﬁhh:ﬂlyhnmuﬁmmw':mw interest.  Borrower shall also be in default o
! W,MEMMWMN=MYrﬂmmmﬂmmfmthnmmamnummda(mfm
~ to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limsted
10, mmuﬁnmmmingﬂm'amcfﬂmmmammmm. If this Security Instrurment 18 on 3
leaschoki, Borrower shall comply with all the provisions of the lease. if Borrower acquires fee title o the Property, the
jeasehold and the fee tithe shall not serge unless Lender agrees to the merger in writng.

T.MﬂMMHﬂnm.lfﬂmwfaﬂsmpafmdwcuvﬂmumda.grmnﬂmcnnmncdm
this Security Instrument, or these is & logal procecding that may significantly affect Lender's rights in the Property (such as a
pmmdinginbmkruptcy,;roh-h,fnrujndmuuﬁmnrfufmmmmfmlawsmmguhﬁms},lhanmdamaydouul
myfmwwﬁhmymmmmﬁmmy and Lender's rights in the Property. Lender's acuons may
include paying sny sums secured by a lien which bas priority over this Security insoument, appcanng in court, paymg
reasonabie aiorneys’ fees and entering on the Property (0 make repairs. Although Lender may take action under this paragraph
7, Lender does not have 0 do 20

Anymnudwndbylmdﬂmﬂﬂlhi:wwh7ﬂmubmmaddiummldcblnfﬂmwcrm:umdbymm
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from Uw
dsie of disbursement st the Note raic and shall be payable, with interest, upon notice from Lender to Bomower requesuing
payment.

l.wnﬂmt.ﬁuﬂumquhadnmemmuuamumnfmzkingthcbmsu:umdbymmstxumy
instrument. Bofrower shall psy the premiums required 0 maintain the morigage insurance in effect. If, lor any reason, the
mmguchmmmvmmwu)ﬁlmdﬂlapmmmmbcmcﬁm Borrower shall pay the premiums required [0
oblain coverage substantially equivalent 10 the mortgage msurance previously in effect, al a cost subsianually equivalent o the
mmﬂmwunrmwmmhﬂ!yheﬁmL from an alternale mortgage insurer approved by Lender. i
substantially aquinmewvmgcismnaihhh. Borrower shalt pay wo Lender cach month a sum equal 1©
Dnn-twclfthoﬁhcmembdngmhhyﬂmwuwmmmwmwm:MWMm
be in effsct. Lender will accept, use and totain these payments as a loss reserve in licu of morigage insurance. Loss reserve

; Form 300
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| 9. Inmpection, Lender or its agont may meke roasonable eatrics upos and inspections of the Property. Lender shlll give
;Bmum:ﬂnﬁmﬁummmmmmhmfmmcmspm.
,: “.w.mwdmlMHmmw,wmmmﬁal.inumnncuun with any
:_MHMMﬁmymn{uﬁw,mfmmnvcymhlhuufmmmﬂm,mhﬂcbyaﬂigmdm
. shall be pald 10 Lender.
i hNMﬁlmﬂmofMPtm.ll'lﬂp'wwds&uﬂbcq}pliedmmcsumssmumdbymisSa:uﬁlylnmml.
'Mum;mmWﬁmmMmmﬁ.muwwmwfumal \aking of the Property in which the far
wmﬁﬂwwhmﬂdhﬁyhhlcﬂwﬂjngisaqua]mnrgmwmanmcmntufﬂmmmss:rurcdhymu
Security Instroment immediately before the taking, unless Barmower and Lender otherwise agree in wrnting, Lhe sums secured by
mwmmumwm:mmdmmmmumpw by the following fracuom: (a) the total
amount of the sums secured immediaicly before the taking, divided by (b) the fair markel value of the Property immediascly
before the taking, Any balance ghall be paid o Barrower. In the event of a parual aking of the Property wn which the fair
mmu‘mmmmmyummmgammumwmrunmmmmmw before the
mmamnwmmmmmwﬁmgmmwmwmmum, the procecds shall
uwmummbymsmuwmﬁmmmwummdm
If the Property is“ldtmdbyﬁmnw,m‘if,aﬁﬂnoﬁﬂcbyLﬂidﬂmBunuwcrﬂmmcwlﬂﬂnmruﬁmmmakca.n
award or setle a claim for damages, Borrower fgils 10 respond w0 Lender within 30 days afier the date the nouce 18 given,
MHMMWIMWNMHHW.MWWurr:pahufmeﬁup:nyurmdmm
secured by this Socurity Instrument, whether or not thea due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxiend or
| pmﬁedmdllcofﬂnmnnlhlyplﬂmwfﬂndmhwluui?nrchangtﬂmmmfmhpaymcnm.
11. Borrower Not Relensed; Forbesrance By Lender Not a Walver. Extension of the time for payment or modification
| ofamminﬁmnfﬂummnﬂbyhhmmmmwbylmdﬁmmymmhmmwmwsi'uul
; MWMWMWMMWWHWHWmmM Lender shall not be required 10
E mwwﬂwmywmmmﬂrdmmummfnrpaymmromwis:nmdifya:mmjzm
i ufmemmuredbymishcmilymwhymnofmydmmdmurﬁnmgﬂmanwnm'ﬂmuwu‘s
SUCCESSONE I INterest. Anyfm'bmmbylmdﬂinﬁ!ﬂtﬁngan}'righlnrrumdyshallnutbeawajvnnfmpn:::h:dcthc
. exercise of any right or remedy.

lz.wmdwhﬂ;kiﬂmﬁ&ﬂnlmhﬂiy;cm.Thcmv:nantsamlagmmnmmufmm
Smﬁwlnmmtﬂuﬂbhdndbuwﬁlmcmmdmmuufm&ﬂmdsmwa. subjct (o the provisions ol
paragraph 17. Borrower's covenants md agreements shall be joint and scveral. Any Bommower who co-sigRs this Secunty
Inswument but does not execute the Note: (a) is co-signing this Secunty Instrument only © mortgage, grant and convey thal
Bm‘smmmmmmWammmu (b) is not personaily obligated 10 pay the sums
secm'ﬁdb}'this.%mﬁtylrmIﬂ{t)ammlhﬂLmdﬁ'mdmyoﬂHBmowumayapmmum, modily, forbear or
nmkemymnmdaﬁmuwithmsldnﬂwmofﬂﬁsSmmﬂylmmﬂmﬂtNumwittnuﬂmﬂcnmw:r‘smm:m

IS.MM.HMMWI}?MMInm'umﬂuismbjucnuahwwhichmnmhnmnlomchmgcs.
undthﬂhﬁisfuuﬂyhttup%mﬂﬂfmmmoﬂwhmchﬂ'gﬁmﬂecwdmmbcmﬂmadincnnnnt:unn with the
loan exceod the permitted limits, them: {a}mymm:hnrgnshaﬂbcmducedbythemummmruluccthcchmgc
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may chooee o make this refund by reducing the principal owed under the Nowe or by making a derect
payment 0 Borrower. If a refund reduces principal, the reducton will be treated as a partial prcpaymenl wilthoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by mashng
itbyﬁrstchssmaiimhﬂnpphbhhwmquiresmufmﬂumcﬂmd.ﬂwnnuccshallhadimcmdlﬂlhcﬂmmyAddnm
urmyomﬂmﬁsBmwmbymﬁccmLmh. hnynuﬁccmlmdarshaﬂhcgive.nbyﬁrstchssmmlm
Lender's address stated herein or sny other address Lender designates by notce 1o Bommower. Any notice provided for i thes
SncurihrInmmtmubewwmm;immﬂmmwumLﬂldﬂwhmgivmmmvidﬁdmmispmagmph.

15, Governing Law; Severability, This Security Instument shall be governed by federal law and the law of the

jurisdiction in which the Property is kocaged. In the cvent that any provision or clause of this Security  Instrument or the Notc
conflicts with applicable law, such it shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Nole are declared
1o be severable. ?

16. Borrower’s Copy. Bormower shill be given one conformed copy of the Note and of this Secunty Instrument.
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! lTiTuﬂcdmm!u:wmhm.Hﬂlumymﬂmmu'minuminh
;'umldnnmufemd(mﬂ:hmﬁdhﬂﬂhﬂmuhnﬂumﬁmwmmﬂhmlmuum}ﬂm
fLmder';;thmmLLmdum.ﬂmmmmmmmymlhfuﬂufaﬂmmﬁdh#ﬂm
- Seawwity Instrument. Howevu'.misupﬁmshﬂnmheuuthadbylmdﬂﬂﬁmismmdbyfmmwuo{mm
. of this Security Instramcat. " s
HMWWMMMﬁvcmmdm.mmMmmlwﬁﬂm
}h“!ﬂﬁw_ﬂmﬂdﬂﬂwmiﬂﬂvmmmﬂndwﬁﬂnwii:thanu‘muuplyaﬂmmsmmtdhyﬂm
=MWHWEBNWMMWhMdemLmdumyhvak:myrcmediu
;MWﬂmmmwmwMMWE.
'- -jﬂ-Wl“hMmemm.Emuslmllhavcllwrighelmhav:
"ﬁmmumuntw.#mymmmmmuﬁ (a) 5 days (or such other period as
melmmypowuufmkminmis
! mmmwmtﬂmmmmmﬂmwm[a}pﬂys
wﬂmwmmmmmmmmmummmcmﬁmmm::.ccunm; (b)
mmmdmyovamuuw{:]puyunupumhmurmdmmfming this Security [nstrument,
‘w:hndhg.buml‘mindn.mubhmys'fmﬂ(ﬂ)mm:ﬁmuﬂLﬂﬂumymmlymummm
that the bien of this Secunty Instrument, M'lmmﬂmhwutywﬂmnwﬁ'sobugﬂmmmymmmqﬂmcdby
%WMMMMMUmthBmw.misSocuﬁtylnEmnmtmjw
ohﬂglhumnuubyshﬂlmﬁnfuﬂyﬁmmﬂmmaﬁmhﬂmmd Haowever, this right 10 remstate shall
not apply in the case of acceleration under paragraph 17.
IS.MdMMﬂmw.MNmmapar&linmrcstinﬂwﬂnm(mgﬂlwwimmﬁ%mmy
Insﬂmﬂmumﬁmumﬁmmwmmmw.Asalcmayrmul:inachangemmcmmy(mwn
umwm'}mmmwdmmmmmmmmumL There also may be onc

i Pmputyﬂnliﬂh:viulﬁmufmyﬁnmuluw.mwgmmﬂmumwlymmeprm,ux.m
| wmmmufmﬂwdﬂﬂdﬂmswﬂmm“gﬂmﬂymcngnimdmhcappmpriau:mmul
-~ residential uses and o mainienance of the Property.

' Wmmﬁwmmmﬁmufmyhvﬁﬁm, claim, demand, lawsuil or other acton Dy any
gmmmmmummumwymmngmmtyManyHaznrduusSubsmccannvhnnmml Law
of which wer has actual knowledge. If Borrower leasns, or is notified by any governmental or regulatory authority, thai
any remo memdiﬁimdemdmuSubmmaﬁmﬁngmﬁnpmyisnmy.ﬂurmwcrshallrmmpﬂyukc
all necessary remedial actions in accordance with Environmental Law.

Asundindlismm.'HmdmnSum'mm:mbmmdcfumdasmmnrhmdmssubsm:sby
Environmental Law and the following substances: gasoline, keroscne, other flammable or wxic petrolcum products, WK
mwmmmmmwmmgmmmmmdmﬁm.Mumdm
mismgrq)hm.“ﬂnvhmmtﬂhfmfedﬂﬂhwsmdmnfﬂmﬁuﬁdicﬁm where the Property is located that
relate 1o health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accderation following Borrower's breach
umymmnmmhmmmm(mmmmmmpmmph 17 unless
apphuhlchwmﬂd-mu).mmshnﬂ specify:  (a) the default; (b) the action required to cure the default;
(t)lthtt,lmhn.thn”bﬂﬁﬂthhethmﬂuhglrmtow,bywhh:hthedd’Mmmlbtnnd;md
{d)Mrmwummmﬂummmmiummﬂumymuntnmdu-umonmm
mmdb)thhwrmm“kdﬂuhpuiy.mmmﬂlfmmmmmnﬂhﬂmlu
MEMMMMMWHMIMMNMthemn-eﬂﬂmnl'lddntﬂturanyulher
defense of Borrower to accelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender.ﬂmmmymwmnMMMﬁlﬂmmuMbytﬂssawﬁymeum
fm'therm:ndﬂdnlylnwhihpbwnlnhnndmyothu'medhpemﬁnedbyqqﬂkabkhw.l..md:rshnllhve
mthommww@nmﬂummWﬂMEthﬁw&p&n,h:clu&n:,bmmIimued
to, reasonable attorneys’ fees and costs; of title evidence.
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inmmﬁuu&emmamcmtummdmcm,mmummtum
w-mmmm.munmﬂwhmamm‘mm
;ﬂmummdmmmhwhmmm{-}tnﬂmumm.mm.
EMﬁwmmm*fm;{b}hdmmﬂhﬁmw;mu]mjmm
" thei parsos or persorw lagally entitied to i. .
: 22. Rebease, Upon puyment of all sums secured by this Security Instrument, Lender shatl releasc this Secunly Instrument 23
without chargs in Bormower. Boower shall pay sny recordation costs. *.
| 13, Walvers. Borrower waives all rights of homesxcad exemption in the Property and relinquishes all nghts of curiesy and

" dower in he Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Bormmower and recorded together with this
Security Insirament, dwmmmdwuotmhmhﬁdumﬂbemrpommd ino and shall amend and supplemenl
the covenants and agreements of this Security Instument as if the rdes(s) were a pant of this Security Instrument.

[Check applicable box(ee)]

Adjastable Rasc Rider Condominium Rider 14 Family Rider ,

Cradusted Payment Rider Planned Unit Developmant Rider Biweekly Payment Ridcr ‘
BaHoon Rider el Rate Imiprovement Rider Second Home Rider '
V.A. Rider Other(s) [specify) rT
3
. BY SIGNING BELOW, Borrower atcopts and agrees 1o the terms and is contained in this Security Instrament and f
' in any rider(s) executed by Borrower and recordod wish it ;
- ‘Withesses: 3
(Seal)
- Borrowe s
M -
-Borrower
: - (Seal) (Seal}
-Borrower -Bosrower
STATE OF ALABAMA, JEFFPERSON County ss:
On this 19th day of November , 1999 1, the undersigned

! . a Notary Public in and for said county and in said state, hereby cortify that
Gregory L. Vedel and wife, Jennifer J. Vedel

. whose name(s) 4are signed (o the
loregoing conveyance, and who Are known 1o me, acknowledged before me that, being informed of the contents
of the conveyance, t bey exocuied the same voluntarily snd as  thelr act on (he day the bears date.

Given under my hand and sesl of officc this  19th dayof N r
MAE Commisgion. Expires November 9, 2001
y Commission Expires:
i MNotary Pablic
This instrument was prepared by BETH ROBINS/HSBC
q-lﬂihl-l 182121.0 Page B of B Form 3001 990
MFAL3112 - 107 Cle9544569
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Exhibit MAY

Lot 6, Block 4 according to the survey of Inverness Point, Phase II, as recorded in
Map Book 13, page 19 in the Probate Office of Shelby County, Alabama.
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FIXED/ADJUSTABLE RATE RIDER

" {1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 19TH day of NOVEMBER |
| 1999 . and is incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Secunty Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower’) (0 secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) 10
| HSBC MORTGAGE CORPORATION (USA)

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located
at’
2520 INVERNESS POINT DRIVE

BIRMINGHAM, AL 35242

[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |
’  The Noie provides for an initial fixed interest rate of 6.7500 %. The Note also
provides for a change in the initial fixed rate 10 an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
' .- DECEMBER | 2004 | and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie NMae Uniform instrument

@D, 843U (9705) Form 31

Page 1 of 4 Init _\j .
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Mﬂvc{y 12¢h month thereafter. ' The date on which my initial fixed interest rate changes to an adjustable
 fitesest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

" (B) The Index

" Reginning with the first Change Date, my adjustable interest rate will be based on an Index. The

*Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of

1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ‘rate by adding
TWO AND SEVEN EIGHTHS percentage point(s)

{ 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section

- 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matnty Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

8.7500 % or less than 4.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points

(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than ~12.7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date untit the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail w0 me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable inierest raic before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law 10 be

given me and also the telephone number of a person who will answer any question I may have regarding
the notice.

L L

. | Initi
WU (9705) | Page 2 of 4
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" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

©'{ UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

 ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
" UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
. FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any imterest in it is sold or wransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior wniten consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

~ notice shall provide a period of not less than 30 days from the date the notice is delivered or

mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

- 2  WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
lj'OLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold

or transferred and Borrower is not a natural person) without Lender’s prior writien consent,
Iender may, at its option, require immediate payment in full of all sums secured by this Security

' Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this opton

if: (a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
' e TV (0
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" To the exient permiticd by applicable law, Lender may charge a reasonable fee as a

condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
gign an assumption agrecment that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Secunty Instrument

. Bomower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraton of this
period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate

(Seal)

vy

-Borrowe -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
)
(Seal) (Seal)
-Borrower -Borrower
@;343&.1 (9705) Page 4 of 4 Form 3182 5/94
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