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STATE OF ALABAMA 10315 M CER/ PROWTE
COUNTY OF SHELRY GELRY CHUNTY JUDGE ¥ 1
| - " MORTGAGE 002 MG {e.00

I'HIS MORTGAGE. madc amt entered into on OCTOBER 27, 1999, by and hetween PAMELA R. JACKSON AND HUSBAND, WILLIAM DANNY JACKSON
(heriinafer referred to as “Morngagor®. whether one or more} and the SOCIAL SECURITY CREDIT UNION (hevemafter referced to at “MongageeP), yhote adidress ia
P. 0. BOX 937, BIRMINGHAM, ALABAMA 335201 10 secure the indcbiedness of PAMELA R. JACKSON AND WILLIAM DANNY JACKSON thercimafier neferred X" ¢

o
g

23 "Borrower". whether one or more) o Mongagee.

T N R R R TR

. WITNESSETH

. WHEREAS, 1aid Borrower, is justly indebied 10 Mortgagee in the smount of $75,000.00 wgcther with any advinces hermnafter provided, 10 the law ful money ul e
United States, which indebtedness is cvidenced by a Promissory Note of aven date herewith which bears imterest as provided therein and which 5 puyablc 1n sccordane wiih Ell""
ts tisrma, with the entire Dabt. if not sooner pakl. due and payable on OCYOBER 27, 2014 o

¥
h
.

NOW THEREBORE. in comiderstion of the premises and of sax] indebieliness and in vrdet 1o secure pnimpl pavinent of the wame accunking lo te wema & - ;
!-l![illlluml conminad in sakd Promissory Nete sid any and sl} extensions and renewaly thereof, ar ut any part thereol, and any other amounts that the Mortgugee ur s %
sociessirs OF AAMigne may agvance 1o he Borrower o Mortgagar before the payment wn Aull of saw] Murigage indebtedness. ant any sadwanal wieret ey may Hewome shus P
on sny such eaensiona, renewals and advances of any part ihereof {the aggregate amount of such debt, meluding any £XERSIO0K, renewsls, advances and didrest due thereon, I
i Hereinaher collecdvely called °“Dett”) and compliance with all the sdphlations herein contained, the Mongagor does Meretry grami, hargam. sell and convey wnio fhe :
Murigagoe, the rest estate described as follows: i

A TRACT OF LAND LOCATED IN THE NW 1/4 OF THE NW 1/4, SECTION M. TOWNSHIP 19 SOUTH, RANGE } EAST, SHELBY UOUNTY. ALABAMA, t
MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE NW CORNER OF SECTION 3, TOWNSHIP 19 SOUTH, RANGE 2 EAST, -;
THENCE SOUTHERLY ALONG THE WEST LINE OF SAID SECTION 363.02 FEET; THENCE 50 DEGREES 24 MINUTES LEFT 86.66 FEET TO) THE POINT ]
OF BEGINNING TRACT OF LAND HEREIN DESCRIBED: THENCE CONTINUE ALONG THE MENTIONEDR COURSE 108 FEET; THENCE 90 DEGREES 0
MINUTES LEFT 138.03 FEET TO THE RIGHT OF WAY OF SHELBY COUNTY HIGHWAY 79; THENCE 75 DEGREES 08 MINUTES LEFT ALONG SAID
HIGHWAY 103.3 FEET; THENCE 8 DEGREES 34 MINUTES LEFT CONTINUING ALONG SAID HIGHWAY 100.7 FEET; THENCE 95 DEGREEN 58 MINUTES
LEFT LEAYING SAID HIGHWAY A DISTANCE OF 175 FEET, MORE OR LESS. TO THE POINT OF BEGINNING. SITUATED IN SHELBY COUNTY.

ALABAMA.
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TO HAVE AND TO HOLD the real estame unto the Murigagee, it successors and asaigns forever, together with a) the mmgrovemena now of horcafer eneiied on
e rezl enaic and Bll cascmenta, rights, privileges, RNTmets, APPUNChRNCes, Tens. ruyalties. mineral, oit and gas Aghty. waker, water rights snd water unck and all fuizures
qow of hereafter sttached to the same real esmate, il of which, including replacements and addiions thereto shall be deerned ¥) be and remam & part of the real cutate civerad
hy this Morigage; and all of the foregoing are hereinafter yeferred to a1 "Real Entnie”™ and shall be conveyed by this Mortgage

The Mortgagor covenanis with the Morigages thal the Morigagor is lawfully serzed i fee ymple of the Real Estate and has a goiod right 1o sell and convey the Real
Estate a5 aforesawl; that the Res! Estate is free of all eacumibrances, except is stated herein. arxd the Mortgagor will wareant and forever defend the utie w dw Real Estate um
the Mortgagee agninst the lawiul claims of all persona, exbept as atherwise heroin provided.

For the purpyse of securing the payment of the Debt, the Martgagor agrees L (1) pay promptty when due all faxcs. assessments, charges. fines snd otiver Liens which _
isay aiwin priority over this Mongage (hereinafier jointly called "Liena™), when imposcd legally upan the Real Evmee and if default 1 madde i the payiment of the Lwens, of X
any part thereof, the Morigagee. at its option, may pay the same; (2} keep the Res) Estate continuously insiired, in such inanner and by such comwpanics as may be seis s tony ]
wr the Mortgagee: against joss by fire, vandalism, maliious mnchiel and other perils usually covered by a fire insurance policy with suandard extended covernge chdarserin s, "
with loss, if any, payable 1o the Mortgages. &8 its [terest may sppear, sach insurance 10 be in &0 amoum wfficient w cover the Delx. The origiml inazgneg policy, amt al
replacements therefor, shall be delivered o and beld by the Mortgugee uatil the Debt is paid tn fll. The arigine) insurnce poflcy ared all repieterments therefor muss privide
that thoy ey not e canceled witheut the inaured giving at laast ten dayx prior written nobce of wch cancelaton o the Morntgages The Misrtgagor Dereny anuggns and phidprs
(r the Mirgages, as.further vequricy for the paymemt of thx Detw, vach and every policy oF hazard insurance sow of ereaner m oifret whh woune sl pnproverens, o
any part thereof, 1ogether with all the right. tile and interest of the Martgegur int and 1o cach and cvery wuch poly, ncludiog bul nal imited o all of the MOTTRa g L TIghl,
otle and interest in and t sty premiums pait on such hazard insurance, i luding all rights to returned premioms. 1f the Mongagor fails o keep the Real Esgte insurad o
specified abuve then, at the election of the Morigagee and without notice 10 any persan, the Morgagee may declare the ennre Diebit due aext payahic and i Morgage subpevd
e forectosure, and this Mortgage may be foreclosed as hereinzfrer provided ; and. regardless of whether the Mortgagee declares the entire Debt due and payaide, the Morpager
may. bt shall nut be obligated 10, 1sure the Real Estate for its full tnsurabie valug {or for such lesser amouns as the Morngagee may wish)} Rganat such risks of o lor m
awn Benefit the proceeds from such imsuraoce (less cosl aof collecting same}, If collecied. 10 be credited against the Debt. or. at the election of the Morigagee. such proveends
may be used In repasring or reconstructing the improvements located on the Real Extate. All amounts spem by the Morgagee for msurance or (or the gaymem of Lwenw shall
become @ debt due by the Borrower snd Mongagor to the Morgagee and at unce payable without demard upan or notie «» Lhe Borrower or Mortgagor. and shall be secured
by the hen of this Mortgage. amd shall bear interest from the date of payment by the Mortgagee until paxd at the rale of nterest provided for m the Promsaory Nole IThe
Horrower snd Mortgagor agrees to poy prompdy when due the principal and interest of the Debt and keep and perform every other covenant and agreenert ol the Promessorn
Nute secured hereby,

As further security for the payment of the Debt, the Mongagor hereby assigns and plodges 10 the Mongagee, the following described properts niphty, Claims. reods,
profits, 1ssues andt revenues: (1) All reves, profis, issucs. aml revenues of the Real Esmate from tune 1o time accruing. whether under leases o BERARCIE hOW eLiINg of
hereafier created. reserving to the Morigagor, 30 long as the Mongagor is nol i default hereunder. the right 1o recetve and retain such rents, profits, nsues snd rEvemiies.
(25 All judgments, awards of Jamages and settlemens hereaficr made resulung from condemmanon proceedings or the tking of thve Real Esave, or any part thereol. nder
the powes of ciminent domaun, of for any danage (whether caused by such uking or otherwisc) (o the Real Edtate, or any pant thereof, or o sny nghts appurtenam therets.
\rclusding any awsrd for change of grade of soeew. and all paymeni made for the voluntary sale of the Real Estate, or any part thereal. i licy of the cacrcne of the powet
f emunent domatn, shali be paik) te the Mortgagee. The Morigagee it heveby suthorzed on hehalfl of arxt 1n the name of the Morigagar fo ¢xecute and deliver vaid acquitance
}mr. or appeal from, any such judgments of awards. The Morgagee may apply ail such sums received. or any pan thereod. after the payment of all the Morgagee s expenss
nciired m connechion with any procoeding or iraassction described in ihis subparagraph 2, mcluding court costs snd attorney’s fees, on the Debt 10 such manner ay te
Muortgagee clects, or, at the Morgagee's option, the entine AMOURL OF &Y Pan thereot s received may be released or may be used tr rebuikd, repare of restore any of xll of
the smprovemenia located on the Real Evate.

The Mongagor herehy incorporsies by peferency into this Morigsge alt of the provisiom of e Promissory MNote of even dawe herowith. Mortgagor sprees thal, o
the event that sny provision or clause of this Mowtgage or ﬁ'n Promisory Note conflicts with applicable law, such conflicl thall nex nffect any other peovisom of this Morigage
or the Promissury Note which can be given effect. [ is agreed thet twe provisions of the Morigage and the Promissory Notr are severzhie and thal. 1If ome o newe of the
provisions contined in this Mortgage or in the Promigsory Note shail for any reason be held © be invalid, Ulegal, or urenforceable m sny respect, such ssvalxdety. iegalay,
i ynenforceabiliry shall not nffect any other provision hereof. ds Mortgsge shall e constreed as 1f such mvalid, llegal or unenforceable proviswin has nover been contdined
merom. H endctment or expiration of applicable lawa has the effect of rendering any provision of the Promissory Note o th Morigage ynenfor cable accordug iy 11y
!Mnngagcc, al {ts nption, may require the onmedinte payment in Rull of all sums secured by this morigage and may ivvoke any tomedies permiited hotoundet

The Muongagor agrees o keep the Real Exmte and all improvemsints located therson o good repadr and further agroeos mof B Corunit wiste o pe il A LT o
ileteriorulien of the Real Esrate, andd at il umes o mainin such wmprovements nas good congditienn At they sre, reasonabic wear arml tcar ool

i all or any purt of the Real Esate or any mierest theroin s sold ur transferred by Martgagor without Mortgagee's prior wrtben consent, exchuling 12 the creatmm
Af @ leh of encumbrance subqrdiruu: 0 this Morgage (b) the creation of 4 purchase nwney security interest for houschold apphances (o) the tranafer by devite. deweii of
ity upershon of law upon the desth of a joint tenant or () the grant of any leasehold interest uf three years of less nos comaming an ophon o purchase, Mortg e may, 2
Aortgugee's pphon, declare all of the sums secured by s Mortgage @ e aneediately duc amd payable  Morgagee shall have waived weh opion b acueierafe i, prod u.
‘e sabe or transter, Mortgagee and the penon o wham the Real Estate it be sobd or mansferrad reach agreement i widing that the ¢rmiit of such parson i warnfi by
‘Mortgagee and 1hat the mterest payable on the suma securcd by this Morgage shall be ar such rate ay Morigagee shall requet

The Murtgagor agrees that no delay or fadlure of the Mortgagee d0 exeruise any upuon to declare the Debt due and payabic shail be decmed 2 wanver of the Mortgagee
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STATE OF ALABAMA
COUNTY OF SHELBY

N uwm..mm&,hmmuucm in taid Sote, heretry cartily diat PAMELA R. JACKSON AND HUSBAND. WILLIAM DANNY
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My commission eapires: MY COMMISIUN EXNFIRER ADGIIST 14, 2002

;THIS INSTRUMENT PREPARED BY: RACHEL TAYLOR - TRIMMIER LAW FIRM, 22 lnverness Center Parkway, Suiw 210, Birmangham. AL 33242

ENU‘I‘EH} CLERK OF COURT: Morgagee cortifies that if a1 any point thi modigagee i assigned 10 8 NOR-tAx cxempl hodder thar such Holder will gomply with Alshama
'Coe 40-22-2(5X1973). :
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