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TATE OF ALABAMA SEND TAX NOTICE TO: SouthTruat Martgage Corporation
! HARRISON BUILDERS, INC| 110 Office Perk Deive -
OUNTY OF JEFFERSON 2685 QUEENSTOWN ROA Birmingham, Alsbama 36223
i BIAMINGHAM, AL. 35210 '
[ :
ON {. LOAN MORTGAGE DEED |
ND [SECURITY AGREEMENT |
mmummwmm?uﬁ?ﬁ-“ﬁwuf Nu...uwl-.w .19"1% | by and

arties of the First Part, hereinafter referred to as Mortgagor, and SouthTruat Mortgage Corporation, of Birmsngham,
.Jefiuér:un County, Alabama, a Delawara Corporation, Party of the Second Pant, hereinafter reterred to as Mortgagee.

| | WITNESSETH:
.t WHEREAS, the said HARRISON BUILDERS, INC., 8 I , has bacoma justly indebted to the mortgages In

he pgrincipal sum of THIRTY BIGHT THOUMIIIE NINE AND 86/100 DOLLARS --{$38,909.85| DOLLARS.
r 8d much a3 may from time to tima be hereunder, s evidenced by a note bearing aven date herewith, payabie to

aid Mortgagea: with interest thereon, on demand or as otherwise provided therein; and

. WHEREAS, the Mortgagor has agresd to grant this HORD.%Q to the Mortgagee in order to secure auch sum, of 8o much
reot as may from time to time be disbursed, inchuxding FUTURE ADVANCES to be advanced from time to time, and any
xtensions of renawals thereof, and all other indeitedness of the Mortgagor to the Mortgagee, absclute or contingent, whether
ow.owing ot hereafter contracted.

NQW, THEREFORE, the undarsigned, in conuiderstion of the indebtedness above mentioned, and o secure tha prompt
yment of same with interest thereon, and sil other indebtedinass of tha Mortgagor to the Mortgages, whether naw axiating of
cohfter incurred, and all sxtensions and renawals hereot oc of any indebtadness of the Marigagor to the Mortgagee, and further
o sdcure the performance of the covenants, conditions and agreements hereinatter sat forth, have bargamed and soid. and do
ereby bargain, sell, slisn, grant and convey unto the Mortgeges, its succeasors and assigns the following describad renl pstate,
ying and being in Shaibry County, Alsbama, to wit.

MET.WW ﬂz'hh 12* Sector, Phasa #i, as recorded in Map Book 24,
Page 10Z, in the Offics of County, Alsbame. |

A portion of tha oroceeds ¢f this loan have been applied on the purchase price of the
'property described herein, conveyed to mortgagors simitanecusly herewith.

L

TOGETHER WITH all buiiding matarials, squipmant, fixtures and fittings of every kind or character now awndad or hereatter acquwed
vy the Mortgagor for the purposs of or uvaed or useful in connection with tha improvemeants incated or to be jocstad on the ;
sreinabove described real estate, whather such materials, equipment, fixtures and firtings are actually located on or sdjscent

' said real sstate or not, and whether in storage or otherwise, wheretosver the sama may be located. The personal property
c;rmin conveyed snd mortgaged shall include, without fimitation, s# lumber and lumber products, bricks, building stones and
nuilding blocks, sand and cement, roofing mataerial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
slumbing fixtures, heating equipment and apphances, slectrical and gas equipiment and appliances, pipes and piping. ormamentsl
and dacorative fixtures, and in general sl building materist and squipment of svary kind and character used or useful in connection

ith said improvements. |

| |
[ TOGETHER WITi-!! all rents, issues and profita therso! and the nghts, ptivileges and appurtenances thereunto belonging or
rf anywise appertaining, including il gas, slectric, steam, hot air and other heating, lighting and cooking npparatus, engines,
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o nﬂd huilding of which shali be desmad raalty s between tha parties herato and all persons claiming by, through or undar them,
nd conveyed by this mortgage as a part of the security for said indebrtodness. '

AHuimnfnmgahqhmﬂhﬂhnmmmrmmﬂedﬂn“Hm:ﬂ

TO HAVE AND TO HOLD the Premises, and evary part hereot, unto the Mortgagee, its suUCCassors and assigna, fGrevar,

nd fhi Mortgagor convanants with the Mortgages that the iﬁmor is lawfully seized in fee simple of the Premises snd
 good rght to sell and convey the same #s sfonsesid: thet the Premises aro free and clear of sll liens and encumbrances
ne :}w M will warrant and foraver defend the titls ta the same unto the Mortgagee, ita successors and assgns, MQainst

ulm of all persons whomsoesver,

 This morigage is made and accepted on the understanding that the following covenants, conditions and agreements shall
fontinue s sffect 90 long s any portion of the indebtedness harsby secured remains unpaid, to-wit:

1, THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtadness shall be advanced by Mortgagee to Mortgagor in
sccordence with a construction loan agreement 01 even date herewith, the tarms of which agresment are made a part of this
uﬂglﬂi. This mortgege shall siso secure any and all other indebtedness now or hereatter owing from the Mortgagor 10 the
ortigaged.

2. At 's option, Mortgagor will pay » "late charge™ not axceeding four per centum {4%) of any instaliment
haty paid more then n (16) days atter the due dete thereo! to cover the extrs expense involved in harkdling delinguent
L , but such "late charge™ shall not be Mﬁ!ﬂtwufmvmmmnmwﬂuiMMnﬂlmm
araby, uniess such procseds are sufficient to this entirs indebtedness snd all proper costs and expenses secured thereby,

f

.3, For the benefit of the Mosigeges, the buildings on ssid Premises shall be constantly insured agsinst loss by fire
and pthes hazards, casubitiss and contingencies, axvended caversge, and other such coverage, in such mannar and in such
ompanies and for such smounts as may be regiirsd by tha Mortgages, with loss, if any, payable to Mortgagee, as its interest

ay sppesr, and the Morigagor does hersby transfer, SESigN, 391 over and deliver to the Mortgages the fire and other insurance
wolicias covering said property, and it is further agreed {hat sit of the security for saic indebtadnass shall pass to. and besocome

he groparty of, the purchaser at any foreciosurs sale hersunder, without the neceasity of notice, sale, deed or other procesdings
n consummation of such foraciosurs, and if the Molrtgagos faila to keep said property insured as sbove specified then the

origages may, &t its option, insure said property for s value, against foss by fire and other hazasrds, casuaities
and contingancies, for its own benafit, and sny amaunt may ba axpended for premiums on such insurance policies shall be
secursd by the flen of this mortgage and baar interest from dste of payment by the Mortgages; it being understocd and agreed
DEtwWeen parties hersto thet any sum, of sums, of money recaived for any damage by fire or other casuaity to any building. Or
huildings, herein conveyed may be ratainad by the then holdér of the indebtedness sscured by this morgage and applied toward
cayment of such indebtedness, sither in whole or in part, or, at the option of the hotder of said debt, same may be pad aver to
s trustes, to be named by the Mortgages, its successors of assigns, 1o be apphad in payment for any repeir of replacemant of such
huilding, ar buildings, or toc any other purposs or objact satisfactory to said Mortgages, without atfecting the lien of this mortgage
for the full amount haraby secured. j

| 4. The Pramises and the improvements thereon shall be kept in good condition and no wasta committed or permitted
hereon, natural wesr and tear axcepted, and all taxes snd nesaesmonts or other charges, wiich may be levistl upon or accrue
2gpinat the Premises, as wiel! as ali other suma which mey ba or become liens of charges against the same, shall be paid and
dlscharged by the undersigned promptly as and when 80 levied or assessed snd shall not be parmitted to bacome deiinguent or
o 1ake priority over the lien of thiz mortgage.
. )
5. Any claim of lisn which may be filad under the provisions of the Statutes of Alabama, relating to the liens of

ﬂ;chﬁiﬂl or materialmen. shell De promptly peid snd discharged by the undarsigned and shall not be parmitted to taka prionty
ovpr the lisn ot this mongege.

: 6. That sny and qll lagal raquirememts, of any governmental agency wherein tha Premises ae locsted, shall ba fully
ompliaed with by the Mortgagor.

7. Shouid defauit be made in the payment of any mnsurance pramium, taxes, assessments or other liens, o any other sum,
as harein provided, the Mortgegea or sssigns shall be suthorizad to pay same and the sum, or sums, so paid shall be and becoma &
nhart of the indabtedness sacured by the morigage, of the Mortgagee o assigns may taka possession of tha Premises, cobect tha
ents due or to become due therson snd apply sama in payment of such delinquant taxes, assessments or other liens or, upon
spplication made to any court of compatent jurisdiction, ba entitied as a matisr of nght to the appointment ol a receiver of
ha rents, issuss and profits te be derived therefrom and with power to lease and control the Premises for the benefit of the

prigages or, at its option, the Mostgagee may declare the whole of ssid indebtedness due and paysble st once and the morigage
ay be foreclosed as hareinafter provided, but no delay or failure of the Mortgagee to axercise this right or any other option

erein shall bo deemed & waiver of such right.

: 8. The Mortgagoer agrees 1o pay reasonable sttormeys’ fees snd expenses incurred by the Mortgagee in applying for a
sceiver, in protecting its interest in any Htgation involving this real sstate, in presenting ciaim under any adminiatration
or other proceeding whare praot of clalms e required by law to be filed, or in foreclosing this mortgage by Uit in any Court
of competent jurisdiction, such fess and expenses to be a part of the dabt hersby sacured.

9. It in further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
rincipal sum, or any instatlmaent of interest thereon, and sny extensions or renewais theraof, or any other sum, the payment of
hich is heraby secured, as they or shy of them mature, sither by lapse of time or otherwise, in accordance with the agreaments
g covenants herein contsined, of should dafault be made in the payment of any mechamc's lian, matensimean’s lisn, iINnEuraNCe
prsruma, taxea or assaaaments now, or which may heraafter ba, levied against, or which may become 3 lien on said property. or
should defauit be made in, any of the covenants, conditions and agreements harein contained or in the construction loan agresmant
of even date harawith, then and in that event the whois of asid principal sum, with interest tharson, and all other aums sscurad
dreby shall, at the option of the than holder of said indebtsdness, be and become immediately due and payable, and the holder of
'hie debt secursd shall have the right to snter upon and take possession of said property and sell sftar or without taking such
ydssession of the same at public outery, in whole or in parcess, in front of the Court House door of the county wheran ssd
sroperty is located. to the highest bidder for cash, either in parson or by auctioneer, atier first giving notice af the time, |
sipce and terms of such ssle by publication once 8 week for thiee successive weaks in some newspapar published in saxd county,
and, upon the payment of tha purchasa money shall axecuts o the purchases at ssid sale a deed (o the property so purchased, .
He proceads of such sale shail be spplied {1) to the sxpanses incurrad in making the sale, including a reasonable attornay's !
as for such services as mey be necessary, in the collection of said indebtedness or the foreclosura of the mortgage. {2} to
paymant of whatever sum, of sums, the Mortgages may have paid out or become liable to pay, in carrying out the provisions
of this mortgnge, togethe: with interest thereon: () to the payment and aatistaction of said principal indabtedness and interest
, Herann to the day of saie and the balsnce, i any shaid be paid over to the Mortgsgor, or assigns. Or said Mortgage may be
dreciased as now provided by law in case of past due morigagea, i which avent 8 reasonable sttomay's fee shall. among othar
sxpensas and costs, be allowed and paid out of the procesds of the sale of said property. |n any event, the purchaser under any
oraclosure sals, as provided hersin, shall be under no obligation to see to the proper application of the purchase money
ang the Mortgagee or the then holder of the indebtedness hersby secursd may bacoma the purchaser as said sale and the
auctionesr meking the ssle is heredy authorized and empowered to execute a deed tn tha name and on behalf of the Mortgagor
d such purchaser, and the certificate of the holder of such indabtednass, sppointing said auctionesr 1o make such asle. 1
:hall be prima tacie evidence of his authority in the premises. Mortgagee shall also have sli rights and remedies of a
cured party under the Alabama Uniform Commarcial Code.

: 10. In the svent fr.:f the snactment of eny law, Federsl or State, after the date of this mortgage, deducting from tha valye
tg the land for the purposas of taxation sny lisn thereon, of Wnposing any liability upon the Mortgages, in respsct of the indebtsdnels
scurad hereby, of chmning in any way the laws now in force tor the taxation of mortgages, or dabts secured: by

ortigsgas, or the mun-nnl:' of collection of any such taxss, so &s 1o the affect this mortgage, the whole of the principal sum

cured by this mortgage, togather with the intarest dua thereon, shali, at the option of tha Mortgages, without notice to any

”



" 11, If o}l or any part of the Premises shall be or taken through condemnation (which terms when ubsd i thib
shall inciude any demege or taking Dy any. suthority, and ey tranafer by priveta sals in lou theredf),

ither temporarity or permanently, the entire indebtadness hunhvohﬂdﬂuopﬁunufhwhucmhm&tdv

snd payable. The Mongagee shall be entitied to o

y authorized, at its option, to commencs, POAN in

relating to any condemnation, and to setve or ¢

, darmages, claims, rights of action and proceede and

, who, sfter deducting thersfrom all its expenses,
the Hen of this mortgage or may apply the in such manner s the Mortgages shall datermine to the

ithibxrt arffaating _
eduttion of the sums sesured hereby, and any balence of monays then remaining shall be paid to the Mongagor. The
m _ to axsctite such hurther sesignments of ahy compensations, awards, damages, rights ot action, claims and
F - ; '

mmwl.

! 1Z. This mortpage Croates & security interest in ﬂmﬂ proparty af the Mortgages herein described, and
hall constitute a Security Agreement under tln'EAIabum Commercial Cods. Mortgagor covanants and sgrees o executs,
ila and refile such financing statementa, cuntinmntinn staternents or other documents that Mortgages shall raquire.

. 13. Provided siways that if the Mortgagor pay said note and any renawal or axtansion therect and all other indebtedness
acured by the mortgage including all future ances to be made hersunder, snd reimburse said Mortgagee, I18 SUCCOSSOTS OF
ssigng, for any amount it may have sxpended in payment of taxes, asssssments, insurance of other hans angd interast thereon
hall do and perform afl other acts NWMWMMMMEM\:“:ME shall be null and void; otherwiss

1 shieil cemaln in full force and sffect. |

Singuler snd plural words usad herein to designate tha Mortgagor shall ba construed to refer to the maker or makers
t this morigage, whether ona Or More parsons of 8 corporation, and ait covenants snd agreaments harein contaned shal bind the

eits, persondl representativas, SUCCESSONS and of the undersigned and every option, right and pniviiege hersin rasarved
r securad to the Mortgagee shall inure 1o the benefit of its successors and assigns.

IN WITNESS WHEREOF, HARRISON BUILDERS, INC., A CORPORATION,
has hersunto set its signature by .

E. REX HARRISON, Its President,

who is duly authorized to

sign this the 21day of Moy, . 1998 .

tTATE OF ALABAMA
OUNTY OF JEFFERSON 3 .
' {, the undersigned authority, & Notery Pubﬁq5h1 and for said County in said State, hereby certity that

; , whose pame signed to the fm conveyance, and who known to me, acknowiedged
béfors ms on this day that, being ir‘gormﬂll of the cantems

nff the conveyance ? axecuted the same voluntarily on the day the same bears date.

Notary Pyblic

COUNTY OF
I, the undersigned suthority, & Notary Public in and for said County in said State, hereby certify that

. whoss nama | signed to the toregoing conveyance, and
rwhn known to mea, acknowledged before ms on this day that, being informed of the

contants of the conveyance axecuted the sams volunterily on the day the same bears date.

Givan under my hand and officisl seal this day of .18

| | Notary Public
[STATE OF ALABAMA
ICOUNTY OF JEFFERSON

1, the unders '
E. REX

ARRISON BUILDERS . | _
| corporation, is signed to the foregaing convayance, and is who is known to me, acknowiedge before me on this day

hat, being intformed of the contents of the conveyance, ha, as such officer and with full authority,. executed the
sbrme voluntarity for and as the act of ssid corporation.

| Given under my hand snd officisl saal this "2 L4 da

authority, a Notary Public in and for said County in said State, hereby certify that
| _whosea name as PRESIDENT - of

mpb.-r" d 1999 .

| :
| - i
12/08/4999-49468

NGTARY FUBLIE FTATE OF ALAPAMA AT LAROR

Given under mf hand and officisl seel this day of . 18 '

ISTATE OF ALABAMA |

e _ MY COMMISSION EXPIRES ALSGVST 20, A0OE.
i 0819 ﬁN: E;IFIEB - BONDED THAU NOTAAY PUBLIC UNDERWRITERS
: o3 W8 72.10
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