Thiz instrument was prapared by: JULIE ENNIG .

BTATE OF ALABAMA SEND TAX NOTICE T0O: SouthTrust Hnrtm Cn'l‘p-ﬂrfrtioﬂ
. | | 110 Office Park Dri ,
ICOUNTY OF Jafterson MCGINNIS CONSTRUCTION CO., iNC. Birmingham, Alabama 3§263
; 2232 CAHABA VALLEY DRIVE w

BIHM_I-NGHAH. AL 35242

ﬁsuhmucﬂou LOAN MORTGAGE DEED

' THIG INDENTURE made and entered intp this S day of (Laca v 18999 . by and
between MCQINNIS CONSTRUCTION COMPANY, INC., A CORPORATION

Paﬂib: of the First Part, hareinafter referred to u Mortgagor, and SouthTrust Mortgage Corporation, of Burmingham,

Jeffarson County, Alsbema, a Delaware Corporation, Party of the Second Part, hersinatter referred 1o as Mortgagee.

! WITNESSETH:

. WHEREAS, the said MCOINIES W.M.,AMW. has become justly indebiad
o tha in the principal sum of ONE . TY FOUR THOUSAND AND NO/100-—{$1684,000.001DOLLARS or 30
5 may from to time be disbursed . as svidenced by a nota bewring svendate herewith, payabls to said Mortgagea: w
ntarest thareon, on demand or as otherwise pravided therein; snd

| WHEREAS, the Mortgagor has agreed tp grant this to the Mortgages in ordar to secure such sum, of 8o much
araof as may from time to time be disbursed, including FUTURE A VANCES to ba advanced from time to tima, and any
ctansions or renaweis tharec!, end il other indebtadness of the Mortgagor to the Mortgages, absolutes or contingent, whether
ow owing of hersafter contracted.
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o secure the performance of the covenants, conditions and sgresments hersinatter set forth have and sold, and do
areby bargain, sall, alien, grant and convey untc the Mortpagee, its succassors and sesigns the followmng described resl estate
ying and being in SHELBY Cournty, Alasbama, to wit -
Lnt41?.Awﬁ=mﬂn _ : of Yellowieed Ridge Estates, Fourth Sactor, e recorded in Map Li
Book 24, Pege 125 In the Office of Shelby County, Alahbama: being situsted in Shelby County. Alsbama f
¢ 5
Mineral and mining righte sxoapted :
! o - :
A portion of oceeds of this loan have been applied on the purchase price of the

property described herein, conveyed to mortgagors simutaneously herewith.

| L]
TfGETHEH WITH all building materiais, squipment, fixtures and fittings of every kind or character now owned or herealter acqured
r

the Mortgagor for the ot or used or ussful in connaction with the improvementa located or to be locatad on the

sinabove described real sstate, whathar such materials, squipment, fixtures and fittings are actually located on or adjacent
ql said real estate or not, and whether in storage or otherwise, wharasosver the same may be fcceted. The personal property
qrein conveysd and mortgaged shall include, without limitation, ali lumber and lumber products, bwicks, building stones and
uikding blocks, sand snd cement, roofing material, paint, doors, windows, hardwars, nails, wires and wiring, plumbing and
Limbing fixtures, hesting aquipment and sppliances, alsctrical and gas squipment and appliances, pipes and piping, ormamentai
hd decorstive fixtures, and in general alt bullding matsrial and squipment of every kind and character used or usefut in connectron
th said improvements.

TOGETHER WITH sl rents, iasues and profita thereof and the rights, iprivileges and appurtenances thereunto belonging or
anywise apparaining, i'pcludinu ali gas, slectric, steam, hot eir and ather hasting, lighting and cooking spparatus, engines,

ilers, motofs, bathtubs, sinks, water closets, basina, pipes, faucets and other plumbing fixturas which are, or shait ba, attached
said building of which shall be deemaed realty as between the parties hereto and all parsons ciasiming by, through or under them,
d conveyed by this mortgage se a part of the sscunity for aaid indabtednass.




LI

All of the foregoing is sometimes hereinafter for convenience called the “Pramises”. , ,

TO HAVE AND TO HOLD the Pramises, and every pat hereof, uﬂnﬂanu.iummmﬂlmw,i :
i the urmmmmuwmmuow in fas simple of the Premines and
:’:ood' to sait and convey the same s sforasaid; that the are fraa and clear of all Nere and sncumbvrancaes

or wit warrant and forever dd-ndﬂﬁtmltqmlmuntuﬂhhlnrtm,irtlmcmnnundnliqm. Yoainet *,,:

lawful of oll persons whomsoever. ; ki
. Thie mortgage s made and scceptad on the _ that the following covenants, conditions and agreemeants shail ”
pontinue hm:umnmwﬂonufﬂuwi sacurad remains unpaid, 1o-wit: K

1. Ti-HﬁIE A FUTURE ADVANCE MORTGAGE, snd tha indebtedness shall be advanced by Mortgagee to Mortgagor n

ccordenos 'with a congtruction loen agresment bf even date herewith, the terms of which agreement are made a part of this
origage: This morigage shall siso securs any and sll other indebtsdness now or hersafter owing trom the Mortgagor to the

ortagee:

2. At u«m:': option, Mortgagor will pay & "lats charge”™ not axceeding four per centum (4%) of any instationent
hen paid maors than n (15} days after the /due date theraof to cover the extra expsnse involved in handling delinguent
ayments, but such "late charge” shall not bs payabla out of the proceeds of any sale made 1o satisty the indebtedness sacured
steby. uniess such proceads are sulficient to d scharge the entire indebtednsss and all proper costs and expenses secured thersby.

. 3. Fﬂﬂuwhniﬂnﬂw.ﬂummmPrmimthﬁlbnumutnnﬂvm-ththﬁu

pmwmmmwmhdm.wmmﬂwm.mmﬂmmmm
ompanies g mmumuwmwum.wuhm.ﬂm.pwmmmagu.ummw
sy appeer, and the Morigagor does hersby transfer, aasign, sst over and deliver to the Morigages the fire and other iInsurance
nlithuonﬂnn:ﬂdprnpcrw,lnditHfmwmItilufﬁumuityfurlﬂdetademm,nn-db-cm i
Mwmni.hpwdmunmyfm“mmw.withwttramuiwninnﬂcn,m.dudnrmrpromding: .
n conaummation of such forsclosure, and i tha Mortgagor tsils to kesp smid property insured as above specified then the i
ortgagee may, at is option, insure said property {or its insursbie value, against ioss by firs and other hazards, casuaities ;

aymeant of such indebtednass, sither in whole of in part, or, at the option of the holder of said debt, asme may ba paid ovet to
trustes, t0 be named by ths Morigagee, its SuCCessois or iona, to ba applied in payment for sny repsir or repiacement of such
ikding, or bulidings, or for sny othar purpose or object factory to seid Mottgages, without atfecting the ken of this morigage
or the full amount hereby sacured.

- 4. The Premises mthnimpmvomdﬁﬂmmmﬂhknptinpoodmmnnuﬂmwmcnmnﬂtndnrmmnod‘
heraon, natucsl waar and tear sxcepted, and taxss aivd assessments of other charges, which may be evied upon of SGCrue
uinltlh:hn'lhu.uwﬂuﬂuﬂﬂrmwﬂd\mhmmﬂuﬂmwwnum.mmmmm
ilchmwwmwmmmummﬂw«mmsmﬂnmhep-mitt-dtnbucmmunﬂm
o take priority over the lien of this mortgage.

6. Any cisim of lien which may be filed under the provisions of the Statutes of Alabama, reisting to the liens of
t;mr:h-rﬁ::l or materisimen, shall be prometly paid and discharged by the undersigned and shall not be permitted to take prionity
var the lien of this mortgage.

8. That any and all legal requirsments, of any governmental agency wherein the Pramisas are joceted, shak be fullty
omplisd with by tha Mortgagor.

'[ 7. Should defaull be made in the peyment of any nsurance pramium, taxes, assassments or other liene, or any other sum, :
hetein provided, the WhMtnmmNﬂum,wluﬂl.mmmﬂhmm-

of
af the indebtedness red by the.m
ehts due or to become therson and .
ication made to any court of compatent jJrisdiction, be entitied as s matter of right to the appointment of & receiver of
hix rents. issuss end profits to be derived therefrom snd with powaer to lease and control tha Premises for thes benafit of the
brtgagee or, st its option, the Mortgasges may daclars the whole of said indebtadness dus and paysble at once and the mongage
by ba foreclosed as hereinafter provided, but no delay or feilure of the Mortgagee to axerciss this right or any other option
arain shall be desmed a walver of such rght.

8. The Mortgagor agress 10 pay reasonable attorneys’ fees and axpenses incurred by the Mortgagea in applying for a
aceiver, in protecting its interast in any litigation involving this real estate, in prasanting claim under any administration

¢ other proceeding where proof of claims is required by law to be filed, or in foreclosing this mortgage bry suit in any cout

i competent jurisdiction, such fees and expenses 1o be s part of the debt hereby secured.

- 9. It is further agreed matiftlu!ulmwotthillhﬂtnmm:nuutnbupnﬂhwhulu.mnnvporﬁun, of the

rinzipat sum, or any instaliment of intersst thereon, and any extensions or renewasis thersof, or any other sum. the payment ot
hich is heraby secured, as they or any of themn mature, sither by jspse of time or otherwise, in accordance with the agresmenty

nd covanants herein contained, o should defsult be mades in the payment of any mechanic’s lien, materaimen’s ligny, INBUTANCE

rBiiuMs, taxas or assesamants now, or which may hareafter be, levied egainst, or which may becoma a lien on saud property, of

hould default bs mads in any of the covanants, conditions and agreaments herein contained or in the construction loan sgreamaent

. even date herawith, then snd in that event the whole of said principal sum, with interest theraon, and al other sums secued

araby shall, at the option of the than holder of said indebtedness, be and become immadiatsly due and payable, and the holder of

he debt sacured shall have the right to enter upon and take possession of ssid property and sell after or without taking such

ossession of the sama at public outcry, in whole of in parcels, in front of the Court House door of the county wherein sad

roperty is located, to the highest bidder for cash, sither in peraon or by auctioneer, sfter first giving notice of the tims,

Isce and terms of such sple by publication once a week for thres succassive waeks in some newspaper published in said county,
d. upon the psyment of the purchase money shalt exacute to the purchaser at sai¢ sale a deed 10 the property 80 purchased,

e proceeds of such sale shall be applied (1) to the expenaes incurred in making the sale, including a reasonable attomey's

el for such services as may be nacessary, in the collection of said indebtedness or the foreclosure of the mortgage. {2) to

Ha paymaent of whatever sum, or sums, the Mortgagae may have paid out or become liable 10 pay, in Carrying out the provisions

{ this mortgege, toget with Interest thamon; {3) to the payment and satisfaction of said principal indebtadnass and interest

hereon to the day of sals and the balence, i any shait be peid over to the Mortgagor, of assigns. Or asid Martgsge may be :

droclosed as now provided by law in case of past due morigages, in which event a reasonable attomay's fes shall, among athes

spenses and costs, be allowed and paid out of tha proceeds of the sale of said property. In any avent, the purchaser under any

draclosure sale, as provided hersin, shaill be under no abligation to see to the proper applicstion of the purchase monay

4d the Mortgagee or the then holder of the indabtedness hereby secured may become the purchaser as said sale and the

Jctioneer making the sala is haraby suthorized and ampowarad to executs a deed in the name and on behalt of the Mortgagor

d such purchaser, and the certificate of the hoidsr of such incabtadness. sppointing said auctionser to meke such sale,

hall be prima 1acie svidence of his suthority in the premises. Mortgages ahatl also have all rights and reamadies of a

acured party under the Alabama tniform Commercisl Code.

| 10. in the event of tha snactment of sny law, Federal or State, atisr the date of this mortgage, dsducting from the value
{ the land for the purposes of taxation any lien therson, of imposing any lisbility upon the Mortgegee, in respect of the |
relabtedness sacured hergby, or cha in any way the laws now in force for the taxation of mortgages, of debts secured by
artgages, or the manner of collection of sny such taxes, 3o as to the affect this mortgage, the whole of the principal sum
dcured by this mortgage, together with tha interest dus thereon, shail, at the option of the Mortgages, without notice to any
arty, bacoma immaedistely due and payable.

r—r|_r-—|_0-u——u—|r-u—.—-d— .




condemnation, and tp any cleim in connection therawith. All such compensation
dameges, claima, rigivis of action and e and Lmﬂmnnmhor-hvmwwhlﬂmmmm
e tharafrom all s ‘ attomey’s fess, may release any moneys #0 recelved by it
the fien of this mortgage of the samae in such Manner as Mortgagee shall determine to the

secured hereby, and sny balence of such monays then remaining shail be paid to the Mortgagor. The
; oy ona, awards, damages, rights of action, cisims and

. 5 Thtp mortgage creatas a security interadt in the personal property of the Mortgages heretn descriped, and
hall constitute § Security Agresment undar the Alabama Uniform Commercial Code. Mortgagor covenants and agrees (o axecuts.
e ard refite such financing statements, continuation statements or other documents that Mortgagee shal reguirs.

. 13. Provided slways that if the Mortgagor pay asid note and any renawal or axtension thereof and alf other indetledness
cured by the mortgage including all future advances to be made hersunder, and reimburse 3aid Mortgagee, its SUCCoSSOrs of
signs, for any amount i may have expanded In phymaent of taxes, SSSessMents, insurance or other fens and intarest thareon

shad do and ﬂmmmwwwtuummcmvm-mmmwm;umm
shill remain In full fares and eftect. - -

. Singular and plura! words used hersin to dasignate the Mortgagor shalt be construed to refer to the maker or makers

{ this mortgage, whether one O mofe persons or & corporation, and all covenants and agreemanta herein contained shall bind the

irs, parsonsl representatives, SutCessors sndd s of the undersigned end every option, right and privilege herein reserved
sacured to the Mortgagee shall inure to the be of its succasaors and assigns.

IN WITNESS WHEREQF, MCGINNIS CONSTRUCTION CO.. INC. A CORPORATION,

has hersunto set fts signaturs by
RODNEY MCGINNIS, Its President, who is

dudy euthorizad to sign this the
day of Ca . 1999,

ISTATE OF ALABAMA

lCOUNTY OF JEFFERSON
1, the undorniglﬁd suthority, 8 Notary Public In and for said County in said State, hereby certify that

L , whose name sighed 1o the faregoing conveyance, and who known to me, acknowiedged
before me on this day that, being informed of tha cantents
of the conveyancas . exacutad the seame voluntarily on the day the same bears date.
1 |
| Given under my hand and officiel seel this day of . 19
| | :
Notur; Public

ISTATE OF ALABAMA

COUNTY OF
| |, the undarsigned suthority, a Notary Public in and for said Caunty in said State, hereby certify that

, , whosse name signed to the foragoing conveyance, and
who known to me, acknowledged befora me on this day that, being informed cof the
contants of the conveyance exscuted the sams voiuntarity on the day the same bears date.
~ Given under my. hend and officiel seal this day of , 19
Notary Public _'

!STATE OF ALABAMA

COUNTY OF JEFFERSON

: |, the unduruiEnbd authority, a Hotprv Public in and for said County in said Siate, hereby certify that

; RODNEY M I8, whoss name &8s PRESIDENT of MCGINNIS CONSTRUCTION COMPANY, INC.
Eicnrpnrltld-n. is 8ig 10 the fdre copveyance, and is who is known tc me, acknowledge bafore me on this day

Hat, being informed of the conten of the conveysnce, he, as such officer and with full suthority, axecuted the
gme voluntarily for nm:.l as the sct of seid corporation.

Given under rrwi hand and official sea this |S?¥ ctarolgnﬁu w19 79

i | | . Notary Public '
| : ’ : WMI‘M’MHM

WY CONMIISION KXPINES AUOUST 20, M0c8.
SONDRD THRU NOTARY FUBLIG uMpERWATENd .

12/0B/1999-49466
| 083115 AM CERTIFIED
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