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MORTGAGE
THIS MORTGAGE ("Security Instrument”) ls ghvenon  November 24 199% . The mortgagor is
J0HWN E. WALLACE, A HKarried Man married to Martha S.~Wallace
("Borrows!”).
This Securlty Instrument is given 1o MORTGAGEANERICA, 1TNC,
whlchhmmnﬁadwmmﬂﬂhmd DELAVARE .andwlmm:h-mh'
P o BOX 43500, BIRMINGHAM, AL 35243-0500 MLender”).

Borrower owes Lender tha principal sumot Four Hundred Jhousand Bollars awnd no/l00

Dolars (U.S.$ 400, 000.00 ). This deix |s

?mHmwamammwmmMnnﬁaSMImm (*Nate”), which provides for morthly

with the full debt, ¥ not pakd earler, due and on Decembar 1, 2028 . This Securlty

payments,
jﬁ;tnmrtmmtnwndar: (a) the rep: ol the wﬂuwodbyﬂwﬂdu.ﬂhkmuturﬂﬂrﬂs.
axtensions and modiiications of the Note, mmmﬁﬂmm.mm.mmmw?

to protect the security of this Securlty instrument; and (c) the performence of Borrower's covenants and agreemerts

“under this Securlty Instrument and the Note. For this purpose, Bomower does hereby morngage, grant and convey to

Lender and Lender's successors and assigns, with power of sals, the following described property located in

SHELBY County, Alabama:

Lot 13, according to the Survey of Southlake, Pirst Addition, as recorded in Map Book l4&,

page 31, in the Probate Office of Shelby County, Alabama.

This mortgage is being re-recorded te add the date of executlon to the face of the
mortgage.

which has the address of §84]1 SOUTHLAKE PARKWAY , BIRMINGHAN
[Street) [City)
Alabama 35244 ("Property Address’),
(2p Code] |

TO HAVE AND TO HOLD this property unto Lender and Lender's sucCcessors and asaigns, forevar, together with ail
the hnprmmﬂnmmhmurmwmﬂnpropont:sndﬂmmn, appurtenances, and fixtures now of
hereafter a par of the mm.ummm:mm .
the foregoing s referrad to In this Security instrument as the *Property.” _

RORROWER COVENANTS that Borrower Is lawiully seised of the estate hareby conveyed and has the right to
mongage, grant and convey the Property and that the roperty Is unencumbered, except for ancumbrances of record.
Borrowsr warrants and will defend ganerally tha titie to the Property against all ciaims and demands, subject to any

ancumbrances of record.
MIN
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" THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenantg with
limited vanations by jurisdiction to constitute & unform security instrument coveringg real property. |

UNIFORM COVENANTS. Borrower and Lender covanant and agree as foliows: |

1. Payment of Principal and Interest; m and Late Charges. Bormower shall promptly pay when due, ‘

:'i.:l principal of and interest on the debt evkl red by the Note and any prepaymaent and late charges due under the j
0. = ,

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay ! |
10 Lendar on the day monthly payments are due under the Note, until the Nota is pald in full, a sum ("Funds®} for: (a) %“
yearly taxes and assessments which may dttain priority over this Security Instrument as a fien on the Property; {b) yearly =
\sasshold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) i
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, #f any; and (f) any sums payabie by ‘
Rorrower to Lender, in accordance with the provisions of paragraph €, in lieu of the payment of mortgage Insurance

premiums. Theaa items are calied "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to

exceed the maximum amount 8 lender for & federally related mortgage loan may require for Borrower's escrow accoum

under the federal Reat Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U S.C. 82601 et

seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. It 8o, Laender may, at any time, collect

and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

bap:iﬁ ot cu;ant data and reasonabie estimates of expenditures of tuture Escrow iems or otherwise In accordance with

appticable law.

The Funcds shall be haid In an Instutnlcmnwhme deposits are insured by a federal agency, Instrumentality, or antity
{inciuding Lender, if Lender is such an inst lon} or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow itams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vertfying the Escrow Items, uniess Lander pays Borrowet Interest on the Funds and applicable law
Fermltn t ander to make such a charge. However, Lender may require Borrower 1o pay a ona-time charge for an
ndapendent real astate tax raporting service used by Lender in connection with this joan, unless applicatie law
provides otherwise. Unless an agreement |s mada or applicable law requires interest to be pald, Lander shal! not be
required to pay Borrower any interest o sarnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourting of the
Funds, showing credits and debits to the Funds and the purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

If the Funds held by Lender exceed the amoums permitted to be held by appiicabie law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabte law. If the amount of the Funda haid
by Lender at any time is not sufficient to pay the Escrow ltams when due, Lender may 50 notity Borrower in writing,
and. in such case Sorrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no more than tweive monthly paymaents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrowser any
Funds held %Landar‘ If, uncier paragraph 21, Lender shail acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shail apply any Funds held by Lander at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: gecond, 10 amounts payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, 1o any late charges due undar the Note.

4. Charges; Llans. Borrower shall pay all taxes, assessments, charges, fines and impoaitions attributable to the
Praperty which may attain priority over this Security Instrumant, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations in tha manner provided in paragraph 2, of if not pald in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnigh to Lender all notices of
amounts to be pald under this paragraph. f Borrower makes these payments directly, Borrower shall promptly fumish to
Lender raceipts avidencing the paymems.

Borrower shall prompily discharge any lien which has priority over this Security instrumant unlass Barrower: (a}
agrees in writing to the paymernt of the obligation secured by the lien in @ manner accaptabie to Lender; (b} contests In
good faith the lien by, or defends against erorcement of the lien in, legal proceedings which in the Lender’s opinion
operate to pravent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the fien to this Security Instrument. It Lender datermines that any part of the Property is subject to
a lian which may attain priority over this Security Instrument, Londer may give Borrowar a notice idantifying the lien.
Borrower shall satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowes shall keep the improvements now existing of hereafter erected on the
Proparty insured against 1088 by firs, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender raquires insurance. This insurance shall be maintained in the amounts and
for the petiods that Lender requires. The Insurance carrer providing the insuranca shali be chosen by Borrower subject
to Lender's approval which ghall not be unreasonably withheld. If Borrower faiis 10 maintain coverage described above.

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accorda
paragraph 7.
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. All insurance policies and renewals shall be acceptabie to Lender and shall iInclude a standard morigage clause.
mndar shali have the right to hold the policies and if Lander requires, Borrower shall promptly give to Lendar
| receipts of paid premiums and renewal notices. In event of Joss, Borrowar shah prompt notice to the
i carrier and Lendar. Lander may make proat of toss if not made promptly by Sorrower.

. Uniess Lender and Borrower otherwisa agree in writing, Insurance proceeds shall be appiied to restoration or repair
df the Property damaged, If the restoration ‘o repair is economically feasible and Lender’s security is not lessened. If the
mmmrhmmlymmnmma sacurity would ba lessened. the insurance proceeds shadl
e applied to the sums secured by this Security Instrumant, whather or not then due, with any excess paid 1o Borrower.
it Borrower abandona the P _of does not answer within 30 days a notice from Lender that the insurance carner
has offered 10 settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or restore the Property or to pay sums secured by this Security Instrumerg, whether or not then due. The 30-day period :
will bagin when the notice Is given. '

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds to principal shall not extend of
postpons the due date of the monthly payments referrad 1o in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damageé 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securty ingtrument immediatety prior to the acquisition.

8. Occupency, Pressrvation, Maintehance and Protection of tha Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Bortower's principal rasidence within sixty days
“ftar the execution of this Security instrument and shall continue to occupy the Property as Borrowar's principal
residance for at least one year after the date of occupancy. unless Lender otherwise agrees In writing, which consant
shall not be unreasonably withheld, or unléss axtenuating circumstances exist which are beyond Borrower’'s cantrol.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any tartelture action or proceeding, whather civil or criminal, is begun that in
Lender's good faith judgment could result in torfeiture of the Proparty or otherwise materially impalr the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceseding 10 be dismissed with a ruling that, in Lender’s good taith
determination, preciudes fortefture of the Borrower's Interest in the Property or other material impairment of the lien
created by this Security instrument or | ander's security interast. Borrower shall also be in detault it Borrower, during the
loan appiication process, gave materiaily false or inaccurate Information or staternents to Lander (or taked to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but nat limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. ! this Securty Instrument is
on & leasehold, Borrower shall comply with all the provisions of tha lease. If Borrower acquires fee title to the Property.
the leasehoid and tha fee title shall not merge unless Lendaer agrees to the merger in writing.

7. Protocﬂlnn of Lender's Rights in the Property. If Borrower talls 1o petform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significarily affect Lender's rights in tha
Property (such as a proceeding in bankruptcy, probate, tor condemnation or forfeiture or to anforce laws Of
ragulations), then Lender may do and pay for whatever is necessary 10 protect the value cf the Propeny and Lender's
rights In the Property. Lenders actions may Include paying any sums sacurad by a lien which has priority over this
Securlty Instrument, appearing in coun, paying reasonabie attomeys’ lees and entering on the Property 1o make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by tander under this paragraph 7 shall become additional debt of Borrower secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason. the mortgage insurance coverage recuired by Lender lapsas or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantialy aquivalent 10 the mostgage Insurance previously in effect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previously in aftect, from an alternate
mortgage insurer approved by Lender. If substantially squivalent mortgage Insurance covefage is not avallable.
Borrower shall pay to Lender each month & sum equal to one-twelith of the ysarly mortgage insurance premium being
paid by Borrower when the insuranca coverage lapsed or ceased to be in effect. Lander wilt accept, use and retain these
payments as & loss reserve in lieu of mortgage Insurance. LosS reserve payments may no longer be required, al the
option of Lender, if moftgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender a?uln bacomes available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, unti the requirement for morgage insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.

¥,
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. 9. inspsciion. Lender or s agent may maka reagonable entrigs upon and inspections of the Property. Landarulpl
dweaumarnmicaatthetlmnfmpﬂortnmmmmrmonablacamfurmamacﬂon.

' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequartial, in connectionrwilh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby
agsigned and shall be pald to Lender.

 Inthe event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Securtty
Instrumaent, whather of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in y
which the falr mariet vaiue of the Property iImmediately before the taking Is equal to or greater than the amount of the :
gums secured by this Security Instrument immediately before tha taking, unlass Borrower and Lender otherwise agree in :

. _the sums sacured by this Security Instrument shall be reducead by the amount of the proceeds muitiplied by the g
toll fraction; (a) the total amount of the sums securad immaediately before the taking. dvided by (b) the tair market :
value of the Property immediately before the taking. Any balance shaill be paid to Borrower. In the gvent of a partial b
taking of the Property in which the falr market value of the Property iImmediataly before the taking is less than the ‘
armount of the sums secured immediataly before the taking, unlass Borrower and Lender otherwise In writing or

uriess applicable law otherwise provides, tha Jroceeds shalt be applied 10 the sums secured by this
Instrument whether or nat the sums are then due.

If the Property Is abandoned by Borrower, or #, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, aither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extenslon of tha time for payment or
modification of amortization of the sums sacured by this Security Instrument granted by Lenders {0 any successor in
intarast of Borrower shall not operate to ralease the tiability of the ingl Borrower or Borrower's succassors In
interast. Lander shall not be required 10 commence proceadings against any Bucceasor in intorest or refuse to exdend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by raason of any
demand mada by the original Borrower or Bormower's 8UCCessors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preciude the exercise of any right or remady.

12. Successors and ns Bound: Joint and Severa! Liabliity; Co-signers. The covenants and agreements of
this Security Instrument shall and beneft the successoss and 8 s of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not axacuts the Note: (a) is co-signing this Security inatrument only 1o
mortgage, grant and convey that Borrowar's interest In the Property under the terms of this SecurRy Instrument. (b) is
not personally obligated 1o pay the sums sacired by this Security Instrument; and (C) agrees that Lender and any other
Borrower may agree to extond, modHy, torbear or make any accommodations with regard to the terms of this Securnty
instrument of the Note without that Borrower’'s consent.

13. Loan Charges. i the ioan securad by this Security instrument is subjact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ot to be collacted in
connaction with the ioan exceed the permitted timits, then: (a) any such loan charge shaill be reduced by the amount
necessary torreduce the charge 1o the permitted limit; and (b) any sums already cotlected from Bommower which
exceeded permitted limits will be refunded 10 Borrower. Lender may choose to makae this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provkled for In this Security instrument shall be given Dy delivering #t or by
maliing it by first class mall unless applicable law requires use of ancther method. The notice shall be directed to the
Property Addross or any other address Borrower designates by notice to Lander. Any notice 10 Lander shall be given
by first class mall to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemad to have been gliven to Borrower or Lender when given

15. Governing Law; Severability, This Securiy nstrument shall be governed by federal law and the law ot the
jurisdiction in which the F'rgPGHY is located. in the event that any provislon or clause aof this Security Instrument of the
Nota conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the comfiicting provision. To this end tha provisions of this Security Instrumernt and

the Note ara dectared to be severable.
/ ;

ALABAMA - SINGLE FANILY-FNMA/FHLAC UNIFORM INSTHUMENT
|EGIGMDTAL,'}D¢E1M1 {B-80)-L PAGE 4 OF 6

f"* FORM 20017 'm
f/ Amanded 8/01




. | %ﬂNNG..ﬁEﬂEnE

18. Borrower's Copy. erm-mmwmmdtmmmmms@mlm{mﬂ’

17. Transter of the Property or a Beneficial interest In Borrower. If all or any part of the Property or any interalt
n it Is sold or transfeired (mﬂabamﬁcblmmmwuluddnnranuierredandammarlsnutanatuml
} without Lender’s prior writien consent, Lender;may, at k8 option, require immedlate paymaent in full of all surpe
secured by this Saecurity Instrument. However, this option shall not be exercised by Lender ¥ axercise is prohibited by
federal law as of the date of this Security Instrument.

. It Lander exercises this option, Lender shali give Bomower notice of acceleration. The notice shatl provide a period
ot not less than 30 days from the date 1he notice is delivered or mafled within which Borrower must pay ali surns secured
by this Security instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies peérmitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowar meats certain conditions, Borrower shall have the right 1o have
anforcemaent of this Security Instrumant discontinued at any time prior to the earlier of: (a) 5 days (of such other period
as applicable law may specty for reingtatemant) befors sale of the Property pursuant to any powes of sale contalned in
this Security Instrument; or (b) entry of a judgment anforcing this Security Instrumment. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security instrument and the Note as f no
accaleration had occurred: (b} cures any default of any othter covenams or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such aclion
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's nghts in tha Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternant by Borrower, this Security Instrumant and the obligations secured hereby shall rermaln fully effective as
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sals of Nots; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicar’) that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil be given written notice of the change in accordance with paragraph 14 above and appiicable iaw
The notice will state the name and address of the new { oan Servicer and the address to which payments should be
made. The notice will also contain any othar information required by appilcable law.

the Property that is in violation of any Envlrnnmeﬁtal Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generelly recognized to be
appropriate 1o normal residential uses and 10 maimenance of the Property.

Borrower shall promptly give Lander written naotice of any investigation, claim, demand, lawsuit OF other action by
any governmental or reguiatory & or private party involving the Property and any Hazardous Substance of
Environmeneai Law of which Borrower has actual knowledge. If Borrower learns, or is notifled by any governmental ot
regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting tha Property is
necessary, Borrower shajl prompaly taka all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazandous Substances” are those substances defined as toxic or hazardous
substances by Emvironmental Law and the following substances: gasoline, kerosens, olher fiammabie or toxIiC
petroleun products, toxic pestickdes and herbicides, volatile solvents, materials containing asbestos of forrmaldehydse,
and radigactive matetials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurtsdiction where the Property la located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accalerstion: Remedies. LLender shall give notice io Borrower prior to accelaration following Borrower's
preach of any covenant or agresment in this Security instrumant (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall speciy: (a) the default; (b) the action required to
cure the defsult; (c) a date, not less than 30 days from the date the notice Is given to Borrowsr, by which the
default must be cured; and (d) that tailure to cure the default on or before the dats specified in the notice may
result in accelerstion of the sums secured by this Security Instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after accelarstion and the right to bring a court action to asser
the nan-axistence of a default or any other defense of Borrower 10 scceleration and sale. If the default is not
cured on or bafore the date specified in the notice, Lander at s option may require Immediate payment in fuil of
al! sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shail be entitied to collect ali expenses incurred in pursuing

“i:; ru:Ledln provided In this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidencae.

md/
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op . Lender or e designes may
et Bhe proocseds of the ssie shall be
but not isiled to, reasonsble atiomeys’ tees; (b) %o all

[J Condominium Rider t--4 Family Rider
[ Gradusiad Payment Rider [IPanned Unit Development Rider Biwseeily Payment Rider
(I Belloon Rider : (I Rate improvesment Rider Second Home Rider
CiOther(s) [apecily] |

" BY 8IGNING BELOW, Bormower accepts and agrees to the terms and covenants contained In this Security
Irmmmhwm.r(l)mhdbyww-rﬂwdthl

. WRNSSSS:

Tomgwey iU, N, TTTTT- WEIT OO L T
L v .

; .

Mart 8. Wallace

__———————#F“H-mmm_w_____———-

STATE OF ALABAMA, | Shelby Caunty 9s:
Onihls ,24th dayol Novamber, 1998 .1  the undersigned . & Notary Public in

* and for said county and in said state, hereby cwrtify thet  J O H K E. WALLACE, and wife Marctha S. Wallace

~ whose name(s} n--zmuhmmmuﬂm xx are known 1o me, acknowledged
_bmimmmmn-ddMMoihw. they axacuted the same volurtarily and as
~ their act on the day the sams bears dale.

Given under my hend and seal of oficathis  24¢ch  day of

My Commission expires: FI2IE

This instrument was prepared by

Publlc

1904 Indian Lake Or. Ste. 100
Birminghanm, AL 35244 ..
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AP# WALLACESZO0BGCH IN# 520606

FIXED/ADJUSTABLE RATE RIDER f

(1 Year Trenswy Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of November, 1998 , and

Is Incorporated into and shad he deemed to amend and supplement the Morigage. Deed of Trust or

Whe *Sacurity Instrument”) of the same date given by the undersigned (the "Borrower”} to
s8cuUre s Fixed /Adjustable Rate Note (the "Note’) to MORTGAGEAMERTICA, INC

(the

‘Lender”) of the same date and covering the property described In the Securlty Instrument and tocated at:

4841 SODUTHLAKE PARKWAY BIRMINGHAM AL 55244
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTASBLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenans and agreements made in the Security
instrument, Borrower and Lender further covenant and agreo as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inktial fixed inerest rateof 6.6250 % The Note also provides for a
change in the initial thxed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of
December., 2006 ,and the adjustabi¢ inerast rate | will pay may change on that day every 12th
mordh thereafter. The date on which my inkial fixed Interest rate changes to an adjustable interest rate, and
sach date on which my adjustable interast rate could change. is called a "Change Date.”

(B} The index

Baginning with the first Change Date, my adjustable interest rate will be pased on an Index. The
"Indegx is the woely average yield on Unfted States Treasury securitles adjusted 10 a congtant maturity of 1
year, as made avallable by the Foderal Reserve Board. The most recent Index figure avaflable as of the
date 45 days hefore each g Date Is called the "Current Index.”

if the Index is no longer avaliable, the Note Holder will choose a new inclex that is based upon
comparabie information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Data, the Note Holder will calcutate my new interest rate by adding T»o  and
three / Quarters percontage points { ¢ . 7500 %) to the Current Index.
Tha Note Holder will then round the result of this addition to the nearest ong-eighh of one percentage
point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new
Interest rate untll the next Change Date.

The Note Holdor wili then determine the amouni of the monthly payment that would be sufficiant to
repay the unpald principal that | am expacted 10 owae at the Change Date in fuil on the Maturity Date at my
naw interest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my monthly payment.

(D) Limits on Intersat Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greaterthan 9 . 6250 %
orlessthan 3.6250 %, Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of Interest | have heen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA Uniform instrument
ISC/CRID**//0185/3182(0594)-L Page 1 of 3 Form 3182 5/94

_- f“‘f’c . TNAN

k

ae,
T

:l.r
3
.k
-
R
o
:_':-
T [}
i
7-ik
r
_:.
Ty
i -

I
e

T T




AP# WALLACESZ20608 LN# 52060%

paying for the preceding 12 months. My interast rate will never be greaterthan 1! 6250 %.

(E) Effective Date of Changes
:gnlwlmmmawﬂbmmaﬂacﬂvamaﬂchmﬁngenma. | wilt pay the amount of my new
. beginning on the first morthly paymen date after the Change Date untt the amount of

my _ paymeant changes again.

("} Notice of Changes

The Note Holder wil deliver or mail to me a notice of the change In my inhial lixed interest rate to an
interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will Include the armount of my monthly payment, any information required by law to be

5. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter of the Propecty or 8 Beneficial interest in Borrower. |f all or any part of the
Property or any interest in it 18 soid or transferred {or if a beneficial interest in Borrower Is sold or
wransferred and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
instrument. Howaever, this option shall not be exerclsad by { ender # exercise Is prohibited by
federal law as of the date of this Sacurfty Instrument.

i Lender exercises this pption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Bofrower must pay all sums secured by this Security Instrument. if Borrower fails 1o
pay these sums prior to the axpiration of this period, Lender may invoke any remedies permitted
by this Securlty Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or 8 Beneficial interest in Borrower,  |If all or any pan of the
'Prupmy or any Interest in It Is sold or transferred {or if a benaficial interest in Borrower is sold or
trangferrad and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its . require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender i gxercise i3 prohiblted by
tederal law aa of the date of this Security Instrument. Lender aiso shail not exercise this option if:

{a) Borrower causes 1o be submitted to Lender Information required by Lender 1o evaluate the

intended transferee &3 If @ new loan were being made to the transferse. and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan assumption and

that the risk of a breach of any covenam or agreement in this Security Instrumend Is acceptable to

To the axtent permitted by applicable law, Lendar may charga a roasonable foe as a
condition to Lender's consent to the loan assumption. Lender atso may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferes to
keap all the promises and agreements made in the Note and in this Security Instrumen.
Borrower will continue to be obligated under the Note and this Securlty Instrument uniess Lender
releases Borrower in writing. |
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If Lendar exercises the opiion to require immediate payment in full, Lender shall give

‘ ' : ",,f.* ir,r.
Y. __(Seal)

W

s . WALLACE

] m@? 3 oy

- . ; (M’
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RTHA L .4 WALLACE

inst & 199943444

12/07/1999-49444
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