WHEN RECORDED MAWL TO:

| Birmingham, AL 38283 %
- 1p/07/1999-43948¢ !
. | 10132 AM CERTIFIED

| | Y JUBKE OF PROBATE
. 7D'—' q q 4 Ooq I l 1 SPACE QMFE s memm's USE OMLY

MORTGAGE

" THIS MORTGAGE I8 DATED NOVEMBER 4, 1999, between SCOTT D. PRESCOTT and RENEE A. PRESCOTT.
" HUSBAND AND WIFE, whose address is 2448 VALLEYBROOK DRIVE, BIRMINGHAM, AL 35244 (referred 1o
below as "Grantor™); and AmSouth Bank, whose addrese is 2653 Valleydale Road, Birmingham., AL 35244

(referred to below as "Lender”}.

. QRANT OF MORTGAGE. For valushle consideration, Grantor mortgeges. grants, bargeina, selts and conveys o Lender alt ot Grardor's nght,
. litle, and interest in and to the following described real property. together with all existing or subsequently erected of aftixed buildimgs.
. improvements and fixtures; sil essements, rights of way, and appurtenancas: all water, water rights, watarcourses and ditch rights (including

atock In utilitles with ditoh or irrigation righta); and ali other rights, royalties, and profits relating 1o the real property, inciuding without kmitatinn
all minérale. oil, gas. geothermal end similar matters, looamtl In SHELBY County, State of Alabamna (the "Real Property ™ }:

| LOT 4. ACCORDING TO THE MAP OF VALLEYBROOK SUBDIVISION, PLAT | AS RECORDED IN MAP
| BOOK 10, PAGE 56, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

The Real Property or ts address s commonly known as 2448 VALLEYBROOK DRIVE. BIRMINGHAM, AL 35244,

Grantor prasently assigna to Lender all of Grantor's right. title, and interest in and to oli lasses of the Proparty and ail Rents trom the Propetty
in addition, Grantor grants to Lender a Uniform Commaercial Coda security intereet in the Personal Proparty and Rents.

DEFINITIONS. The following wards shalt have the tfollowing meanings when used in this Morigage, Terms nol othapwisa detinad in thie
Mortgage shall have tha measnings atiributed to such terms in the Uniform Commaercisl Code. All raterances to doll mounts ahal mann

armounts in lawtul money of the United States of Amarica. ~.

Borrower. The word "Borrower™ maans sach and gvery parson ar entity signing the Note, including withm.ﬁ?imiutiun SCOTT D
PRESCOTT. -

i
Cradit Agtssmant. The words "Credit Agresment” masn the revolving line of credit agragment dated Novembar 4989, betwean Lander
and Borrowsr With a credit Bmit of $12,500.00, rogether with oll renewala of, extensions of. moditications of. refinancings ot
consolidations of, and substitutiona for tha Credit Agreement. i

Existing Indebtedness. The words "Existing Indebtadness” mean the indebitedness described balow in the Existing wobmunnn section of
this Mortgagse. ;

Geantor.” The word "Grantor” meana any and ail persons and antities executing this Mortgage, including witho mitation afl Grantors
named above. The Grantor ls tha mortgagor undes this Mortgage. Any Grantor who signa this Mortgage, but doss not sign the Credd
Agresment, i& slgning this Morigage only to grant and convey thet Grantor's intereést i the Resl Property and to grant & secunly interast o
Grantor's interest in the Rents and Personal Proparty 10 Lander and is not personally liable under the Credit Agresment except as atherwiss
provided by contract or law.

Guarantor. Tha word “"Guarsnmor”™ means and ncludes without limitstion each and all af tha guaraniors. surebes, and scocoimmodaton
partias in connection with the iIndebtedneass.

improvemants. The word "improvementa” means 2nd includes without limitation oil existing and future improvemants, buddings.
atructures, mobile homas atfixed on the Real Property, facilities, additions. repiacements and other conztruction on the Asst Property.

indebtedness. The word "Indebledness” means all principal and interast payshle under the Credit Agresmant and any amounts gxpended or
advanced by Lender to discharge obligations of Grantor or axpenses incurred by Landaer to anforce obligetions of Grantor under This
Moartgsge togethar with interest on such smounts as provided in this Mortgage and any and all othar prasent or future, direct or contingent
Labilities of indebtedness of any parsan who signs the Credit Agreement to the Lender of any natuta whatsoaver, whether ciesshed os
sacured or unsecurad, except that tha word "indebtedness” shall not include any debt subject to the disclosure requirsments of the Faderal
Truth-in-Lending Act If, at the time such debt is incurred, any legally raguired diaclosure of the liean afHordad hereby with respect to such
debt shall not have been made. Specifically, without lmitation, thiz Mortgege securas a revolving line of credit, which obligatas Lander to
mhn.ﬂnmntanmhmancnmpMMth-lm-unn:uiﬂumngrumnﬂ. Such advances may be made,
rm,m"mmmmm.mtuﬁuWhtmmmmmmnmymm.nmmmnq
finance charges on such balence st & fixed or varisble rote or sum as provided in the Credit Agreemaent. any 1emporery oversges, othar
charges, -nd.nvmmnpondodurndﬂnﬂdupmﬁdtdhﬂﬂ:ww. shall not sxcead the Credit Limit aa provided in the Credit
Agreemant. It le the imtention of Grantor srvl Lander that this Mortgage secures the balance outatanding under the Creadit Agrastment from
time to time from zero mﬂw the Credit Limit as provided sbove and any intermediate bolence. The lien of this Mortgage shail not
esxceed at any one time $12,500.00,

Lender. The word "Lendar” masna AmSouth Bank, its successors and assigns. The Lender is the mortgagae under thrs Mortgage

Mortgage. The word “Mortgage™ masns this Mortpage between Grantor and Lender, and ineludes without limitstion 8l aasignmants and
secuvity interast provisions relating ta the Personal Proparty and Renta.

Personal Property. The words "Personal Proparty” mean &l equipment, tixtures. and other srucles of personal property now or herpafter
owned by Grantor, and now or heraafter attached or aftixed 10 the Heat Property: together with all accassions, parts, #nd additwone 1o, all
raplacements of, and all substitutions for, any of such property, and togather with sl procesds lincluding without limitaticn all insuranre
procesds snd refunds of premiuma) from any eala or athar dispositon of the Property.

Property. The word "Property” means collectively the Raal Property and tha Parsonal Property.
Real Propecty. The words "Reas! Froperty” mean the property, interests and rights described above in the "Grant of Mortgage™ sechon.

Related Documents. The words "Reisted Documaents” masn end include without limitation all promissory notes, cradit agresments, joan
agresments, environmental sgreements, guarsnties, security agresmanis, morgages. deads of trust, and all other instrymants, sgreaments
and documents, whether now or hereafter axisting, executed in connaction with the Indebtednasas.

Rents. The word "Renta” means all prasart and future rents, revenues, income, isguas, royalties, profits. and other benafits denved from
the Proparly.

THIS MORTGAGE, INCLUDING THE ABSWINMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESSE AND (2) PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMB:

GRANTOR'S WAIVERE. Grantor waives ol rights or dafenses arising by reason ot any "one actian™ or “enti-deficiency” iaw, or By othar isw
which may pravent Landar from bringing any action against Grantor. including a claim for daticiency to the extent Lender 18 olharwise entrtiad 1o
a ciaim for deficiancy, befora or after Lander's commencement or completicn ot sny foreclosure ection, either judicially or Dy exarci«e of A
powar of sala.

b



. I‘;‘ “ HGY . .. ] - - )

- 11-04-1999 ? MORTGAGE - Pege 2
Loan No KW444580 {Continued} . .

 GRANTOR'S REPREBENTATIONG AND WARRANTIER. Grantor warrants that: (s this Mortgage is exscuted st Borrower's requast not at
the request of Lender; (o) Grantor hae the full powwr, vight, and suthority to enter imo this Mortgage and to hypothecata ths Property. [C) the

. provisions ﬂfthllMmdunmmﬁmwﬂh,mmﬂththmemnMimnumnt hinding upan Grantor and 0o nNot

;. result In 8 viclation of sny law, regulstion, court decree or order applicsble to Grantor; (d) Grantor has established adequats meags of_obtsining

: from Bomowar on & continuing besia information sbout Barower's finencial condition; and  {e) Lender has made no representation to Grantor
;. sbout Borrower {inchuding without Smitation the creditworthiness ot Borrowar}.

. PAYNENT AND PERPORMANCE. Except ss otherwiss provided in this Mortgage, Borrowsr shall pay to Lender all Indebiednass sacured by this
-_ Mm-umm.ﬂhmwumnmmmmmmmkrmmﬂm-mmws Mortgege.

. POBEINON mm OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Property shall be
. govarnad by the following provigions: -

Sescnasion and Use. Until in default, Grantor may remein in posssssion and control of and operate and manage 1he Proparty arnd coliect
Dity t9 Midlitain. | Gronter shalt maintain the Froperty in snsntable condition and promptly perform all repairs, replacemants. and
MICIININQE NECHsary to preservs its value.

Hesssdeus Bubstances. The terme "hazsrdous weste,” "hazsrdous substence.” "disposal.” “releass.” and “threatened release,” 83 used in

' this Mortgage, shall heve the same mwariings se set forth in the Comprehensive Environmentsal Response, Comperwation. and Liability Act
! of 1980, 38 smended, 42 U.5.C. Section 9601, » seq. {"CERCLA"}, the Superfund Amendments snd Reauthorizetion Act of 1988, Pub. L.
| No. 99-199 ("SARA"), the Hazsrdous Materisls Trarmportstion Act, 48 U.8.C. Section 1801, #1 seq., the Resource Conservation and
-' Recovery Act, 42 U.8.C. Section $901, ot s8q., or other applicabls state or Federsl laws, rules, or reguiations sdapted pursuant 1o any of
the feragolng. The tarms "hazardous wiste” snd "haaerdous substanca” ehell Biao IncClude, without fimitation, petroleumn snd patroleumn

_ or sy fraction therec! and asbastos. Gesntor represents and werrsnts (o Lender that: {8} During the pariod of Geantor's
ownwrship of the Property. thers has been PO wea, generstion, manutacturs, storage, trestment, diapossl, relasae or thwaatanad reosse cf
m‘hmmwmmmmmm.m.Mmmmw: {bl Grantor has no knowledge of, or resson 1o
believe that there has baen, sxcept a8 previously disciossd to and scknowledged by Lender in writing, (i} any uea, Qaneration,
mamdacture, storage, trestment, disposal, relaase. or thrsatened release of eny hazardous waste of SuUbKTaNCS on, under, about or from the

of occupants of the Property oF (4} sry actust of threatensd brigation or cClaims of any kind by any person

ic} Excopt ss previously disclosed to and ecknowiedged by Lander In writing, (| naittwr Grantor nor any

suthorizad user of the Property shall Use, gensrate, manufacturs, store, trest, dispose of, or relesse sny

_ urced, sbout or from the Property snd (i} any such activity shall be conducted in compliance with i

! m.ummmmwmmmwmmw-mmmmﬂw. Any inspections or
| tests made by Lender shall be for Lendar's pumoses and shall not be conetrusd to create any responeibiiity or lisbility on the part of
Lender to Qrantor or to any Othe! Pparson. mmmm“mmwwmmwmﬁrmmnduMm
the Property for hazardous wasts snd hazardous subetsnces. Grantor hareby (s} roleases and weives ary future Claims
-gunthd-mwummmmmmmmmammmmmmmumhhm..nd [}
wtnhwfvmhuldwnhutmw“wﬂdﬂm'.m.llml.dml.mlﬁn.m-wwﬁwl,md-r
MMNM:MHWWWMlmlchufﬂilucﬂunnftmmmmnanmmulmvuu.
mmm.Iw.w.MHWMﬂnhﬂquummumnﬁmpmwﬁu. The
pmvhiommmmﬂmm.mmmmw,mnmmthfmmmm.mm
uﬁhcﬁonwuwnfﬂ-imuftrﬁmﬂlmmtbuandvaunﬁlr'lmmonnfnnvimmti-nﬂqupcrw,
whether by loreciosurs or otherwiss.

Nuleance AVaste. Grantor shalt not cause, condyuct o Parmit Ny MAKANCE NOF COMWMIL, permit, or suffer any stripping of or wasts on or (o
the Property or sny portion of the Property. Without lieniting the gensrality of the foregoing. Grantor wilt not remove, or grant 1o any othar
mﬂurﬁﬂtmm.mﬂm,M-ikﬂﬁmﬂﬂwl,mll.mﬂmmﬁpmductlwiﬂmutth- prior written consent of
Larrcer. :

Ramoval of IMprovemants. Erm“mmmmmuwlwmnufrnmtr-MPruport-.rwﬂhnmthuprinrwrm-n
coneent of Lander. Allmwhwﬁnimw.wmmﬂrmwmmku arrangementa setistactory 10

mmm-mlmmlwmnmﬂqwum.

L-ﬂ-r'lhﬂnuhur. Lender andd ta apents and representstives may enter upon the Resl Property st all reasonable times to ettend to
L-nd-r*lmuudmmﬂﬂuwfupwﬂﬂw-mmﬂmuwhhmmmlmdmnditlonsnfthuHnrtw.

with Governmmaval Roguiremsents, Grentor ehell promptly comply with alt lsws. ordinances. snd reguistions, now ar heraetier
m-m.mnwmmmhmmwﬂmmum. Gramtor may conmtest in good {sith any such
llw.m,mmﬂMWMWM.mlww.mmuﬁrmhllnntiﬁod
Ltndormwthgprioftum-nlndqum“.hwlmnphhn.und-ﬁhummhtmwﬂnnmmp-rﬂu-d. Lander
may reguire Grentor 10 post sdequete IOty or 3 -mm,wmhmmm.mmmmw interset.

Duty to Protect. Grantor agreas nelther to sbendon nor lesve unsttended the Property. Gramor shall do off other acts, in addition to thoss
mmmmmuﬂm.mmmmmmmmmmmmummﬁymmmnmmtm

Property

DUE ON BALE - CONSENT BY LENDER. Lender mary, at Its option, deciere Immediately dus snd paysbis sl sums sscured by this MOrgape upon
the sele or irandter, without the Lander's prior written consent, of alt or any part of the Real Property, or any Interest in the Resl Property. A
“saie of ransfer” meens the conveyence of Resl Property or any right, tithe O¢ interest therein: whether legsl. baneficisl or equitable; whather
voluntary or involuntary: whether by outright sale, deed, instsliment ssle contract, 1and contract, contract for deed, lsasshold miterest with a
term graatsr than thres (3) yeers, leses-option contract, or by sele, assignment, or trarmfer of any baneficisl interest in of 1O any iwnd trust
huldimﬂﬂutnmmm,wwmmmmwnfﬂlﬂwm“. if any Grantor s 8 COrporation, parinarship o
lirited Ysbitity company, trensler sleo inciudea any change in ownership of more then twenty-five percem {25%) of the voting stock, partmership
interests or limited Hability compeny intersats, ss the cese may be, of Grantor. However, this option shall not be exercisad by Lender i such

exerciss is prohibited by federel law or by Alsbama law.
TAXES AND LIEENS. ThmwmmmmtmlMMunmwnruupnnuiﬂ-ﬁlMurtw.

Payment. Grantor shall pay when due (and in all svents prior to definguency) all taxes, payroll taxes, specisl taxes, assesarnente, water
charges snd sewsr sarvice charges lvied ageinet or on scoount of the Property, and shail psy when due all claima tor work gone on or 1of
services rendered or matarial furnished to the Property. Grentor shall maintsin the Property free of all liens having priority over of aqusl to
the lmtaredt of Lender under this Mortgage. except for the lien of taxes and ssssssments not due, excep tor the Existing Indebtedress
rmmmm.mlwﬂmmhmfﬂﬂﬁh\npﬂﬂuﬁm

Right To Contest. MMWWWUFWHLW.HMI-nmnmcﬁnnﬂﬂhngoadiiithdilmmﬂu
Mmm,mmuWiwhhwhmw. if 2 lien arises or e filed as a8 result of nonpayment,
Grantor shail whhhﬂﬂunﬂ!ldmaﬁvﬂuﬁlnuﬁtuu.ﬂnlhnhmd. within fifteen (15} days after Grantor has notice of the filing,
mmﬂumch-mﬂﬂnhn,mﬂm'bvumhmnwimw“aharlwtﬂmwpormlulwbpr-dufnﬂ-rncmw
ntiufmmeMhmMmﬂMtummhﬂplmmmltllndnttmmvl'huuraﬂnrehargutrutmuidmu
& rasuit of a foreciosure or sale under the Ben. in sny contest, Grantor shail defend itssl! and Lencier and shall estisfy any sdverss pudgment
hafors sndorcement againat the Property. Brltﬂnrlh.llin-lrrnLlndlrlilnuddtﬁnnuiobﬁguuﬂﬂmnmwbmdhrnhhl-dhth-

: contest procesdings.

' Evidenoe of Fayment. Gramtor shall upon demand furnish to Lender satisfactory svidence of payment of the taxea or assassments and shall

-m:-mmwmmmmumnmﬂmawﬂnm statement of the taxes and Bssdssments BOAINS!
the Properity.
Notice of Construction. Brlntnrlhdlm;:ﬂherltthﬂhunuﬁ}dtnb-hmnmrwuﬁilcmnmd. any services are fumished, of
any matedals sre supplied to the Propgrty, f any mechanic’s ksn. materiainan’s lien, or other len could ba saserted on sccount of the
work, services, or materisis. Grantor will upon reguest of Lender furnish 10 Lender sdvance assursnces sstisfactory to Lender that (irentor
can and will pay the cost of such iIMProvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ars a part of this Mortgage.

lmmmmifulhuﬁlmmllImpmmnnﬂuﬂnﬂﬁmminlnmumwfﬂchﬂttnnvuidappliccﬁoﬂ
ufwﬂnwm“.ﬂwmlmwmmhmnfm. Policies shall D written by such iNBUrENCe COMPENME
and In such form es may be ressonably acceptable 10 Lender. Grantor shall dellver to Lender certificates of coverage from asch inluras

—— e g e ke e w = ww e b
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containing & stipulstion that coverasge will not be canceiled or diminished without a minimum of ten (10} days’ prior written notice to Lender
and not contalning any discisimer of the ingurer's liability for falhsre to give such notice. Each insurance policy also ahatl wnclude an
andorgement proviging that coverage in favor of Landes will not be impaired in any way by any act, omission or dafault ni.ﬂra:ntnr of ANy
other person. Should the Real Propsrty st any time become located in an sraa designatad by the Director of the Federsl Emergancy
Management Agency ss 8 apeciel flood hazard sree, Grantor agrees to obtain and maintain Federal Flood Insurance for the fult unpad
: principal balance of the joan, up 1o the maximum policy limits set undar tha National Fiond Insurance Program, or as otherwise required by
f Lender, and 1o mantain such inaurence for the term of the tean.

ation of Proceeds. Grantor shall promptly notity Lender of any oss or damage o the Proparty. Lander may make proof of loss it
Grantor lalls to do so within fiftean {16) days ot the casualty. Whether ar not Lender’s security 18 impaired, Lander may, st s alection
apply the proceeds to the reduction of the Indebtadness, paymeam of any lien atfecting the Property, ar the rastoration and rapair of the
Property. [f Lander slects to appiy tha proceeds to restorstion and repair, Grantor shall repair or replace the damaged or BRBLIOyeo
improvemants In & manner satistactory to Lendsr. tsndar shali. upon satisfactory proo! of such expenditura, pay or reimbures Granfor from
tha proceede for the ressonable cost of repair or ragtoration it Grantor is not in dataudt under this Mortgage. Any proceeds which hirve nal
pesn distursed within 180 days after their recelpt and which Lender has not cammitted to tha rapsir or rastoration of the Property shall be
used Yrst 1o pay Bny smount owing to Lender under this Mortgage, then to pay accrued interesl. and the camaingar, if any. shail be apphmd
to the principal balance of tha Indebtednaas. if Lender hoids any proceeds after payment in full of the indebtednass. such proceeads shall b
paid to Grantor.

: Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banefit of, and pass to, the purchesar ot the Propsrty covernd by
! this Mortgage &t any trustea’s sale or othar sale haid under the pravisions of this Mortgage, or at any foreciosure sale of such Proparty

Compliance with Existing Indebtedness. During the pariod in which any Existing Indetitadness dascribed batow is i affect, compliance wuh
the insurance provisions contained in tha inatrument avidencing such Existing Indabtednasa shall constitute comptiance with the Insurance
provisions undsr this Mortgage, to the axtent compllance with the terms of this Mortgage would constitute 8 dupiicatoen of nsurance
raguirement. |f any procesds from the inaurance bacoma pavable on loss, the provisions in this Mortgage for divinton ot proceeds shall
apply ondy to that portion of the procesds not payvable to the holder of the Existing Indettednass.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with any provision of this Mortgage, inciuding any obligation to maintsin Existing
Indebtednens in good standing ae required below, or it any action of proceeding I8 commaenced that would materially attect Lander's interesis in
the Property, Lendsr on Grantor's behalf may, but shall not be required to, take any action that Lander desms appropriate. Any amount that
. Landar expands in so doing will bear interest at the rate provided for in the Credit Agreement from the date Incurrad or paid by Lander 10 tha
 date of repsymeant by Grantor. All such sxpensas, at Lender's option, will {a) bé paysble on demand. (b) be sdded to tha balance ot tha credit
line snd be spportioned smong and be payabwe with any installment payments to become due during either L] tha tarm of any spphcable
| ingurence policy or {ii) the remaining term of the Cradit Agresment, or (c} be trested as s balloon payment which will be dus and payable st the
Credil Agreement’'s maturity. This Morigage alao will ascure payment of these amounts. The righta proviled lor in this paragraph shali ba n
addition to any othar rights or any remadies to which Langder may bs antitied on sccount of the default. Any such action by Lender shall not be
construed s curing the defauit so aa to bar Lendar trom any remady that it otharwise would have had.

WARRANTY' DEFENSE OF TITLE. The following provisions retating to awnarghip of the Property »ra a part of this Morigage.

“ This. Grantor warrants that: (a) Grantor hokis good and marketable title of record to the Property in tes simple, free and clear of all hens

' and encumbrances othar than thosa sar forth In the Reasl Property deacription or in the Existing Indabtagness saction below or in sny tria
insurance policy, ttie report, or tinal title opinion iasusd In tavar of. and accepted by, Lender in connection with this Mongage. and (b
Grantor has the full right, powsr, and suthority 10 exacute and deliver this Morigage to Lander.

Defensse of Title. Subject to the exception in the paragraph above. Grantor wacrants snd will forever defend the title to the Property agans!
tha lawfyl claime of all persona. |n the pvent any action or proceeding ia commenced that questions Grentor’'s title ar the sntarast ol Lende:
under thie Mortgage, Grantor shall defend the action at Grantor's expensé. Grantor may be the noeinal party in such proceading. but
Lander shall be entitied to participate in the proceeding and to be represented in the proceading by counsel of Lender's own choica, and
Grantor will deliver, or cause to ba delivered, to Lendsr such instrumants as Lender may request from time to time to permut such

participation,

Compliance Whh Laws. Grantor wearrants that ths Property and Grantor's use of the Praperty compties with all existing apphcetie laws
ardinancas. and reguintions of governmental suthorities.

EXIETING INDEBTEDNESS. Tha following provigions concerning axisting indebtedness (the "Existing Indebtednesa”) are a pan ot the Mortgage

Exizting Lien. The lien of this Morigage sscuring tha Indebtadneas may be secondery and inferior to sn existing lien. Grantor axpressly
covenants and agrees to pay, or #eq to the psymaent of, the Existing Indebtedness and 10 prevent any default on such indebtednuss. any
dstault under the instruments evidencing such indebtednesa, or any default under any sacurity documants tor such indetrtedness.

e e e —

—_ - e —a amm
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No Modification. Grentor ghall not sntar into any agreement with the holder of any mortgsge. deed ot trust, or other gecurily agragment
which has priority over this Morigage by which that agreement is modified, smended, axtanded, or renewed withoul the periar written
consent of Lender. Grantor shal nelther request nor acGept sny future advances under any such security agreemeant without tha pnor
writtan congent of Lendar,

CONOEMNATION. The tollowing provisions relating to condamnation of the Froperty are a part of this Mortpage.

Application of Net Procesds. i all or any part of the Property is condemned by eminent domain proceedings or by any precedadmyg or
purchasa In lleu of condemnation, Lander may et its election require that sl or any portion of the net procseds of tha sward be apphed to
the Ingdebtadness or the repsir or restoration of the Property. The net proceeds of the sward shall mesn tha award atter paymant ol all
reasonable costs, expensas, and attorneys’ fees incurred by Lender in connection with tha condamnation.

Procesdings. H any procesding in condemnation is filed. Grantor shall promptly natity Lendar in writing, snd Grantor shali promptly take
such nteps as may be naceasary 10 datend the action and obtain the award. Grantor may ba the nominal party in such proceading. but
Lender shall be entitled to perticipate in the proceading and to be represantsd in the proceeding by caunset of ita own ¢haice, arxd Grentor
will deliver or cause 10 ba delivered to Lender such ingtruments as may be raquegtad by it from time 10 tima o0 permit such parucepation

MPOSITION OF TAXES, FEEE AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folowing prowvigions ralating to povarnmantal taxes.
feea and charges are s part of this Mortgags:

Currert Taxes, Fees end Cherges. Upon raguest by Lender. Grantor shall axecute such doecuments in addition to thes Mortgage and 1aka
whatever athar action Ja requestad by Lender to perfect and continue Lender’s lian on the Rasl Property. Grantor shall reimburse Lender [of
all taxsn. as adescribad below, tagather with afl expenees incurred in recording, perfecting or continuing this Morigage. including withoul
nmitation all taxes, fees, documantary stampa, and otfvr charges for recarding or ragistering this Marigage.

Taxas. The foliowing shall constitute taxes 1o which this section apptias: (a) a apecific tax upon this type of Mortgage or upan alt or any
part of the indabtedness secwed by this Morigoge; b} a specific 18x on Borrowar which Borrower s sutharized or required to deduct tram
paymants on the indebtedness secured by this type of Mortgage, (c} & tax on this typa of Mortgage chargeablas against tha Lander or the
holder of the Credit Agreement; and (d) 8 specific 1ax on all or any partion of the Indebtedness or on payments of principal and interest
mada by Borraowar.

: Subsequent Taxes. ! any tex to which this section appties iz enacted subsaquent 1o the date ot this Mortgage. thia event shal have the

i same attect as an Event of Default (a8 defined below). and Lendar may exarcise any or all gt ita availeble remedies for an Event of Cefau't

| an provided below uniesa Grantor elther (4} pays the tax before it bacomes delinquent, or (bl contests the 1ax as pravided sbove in the
Taxes and Lisns section and deposits with Lander cash or a autficient corporate surety band or othar sacurity satigfactory 0 Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provigsiona relating to this Mertgage as a security agreamant are s parl o
this Mortgage. !

Sscurity Agreement. Thia instrumant shall constitute a security sgreement ta the axtent sny of the Property constitutes fixtures or other
personst property, and Lender shall have all of the rights of a sacured party under the Uniform Commarcisl Code as smandad from Lime 10
tima .

SBscurity Imerest. Upon requast by Lender, Grantos shall execute financing statementa and take whatever other sction g requesied by
Lender to perfact and continue Landera security intsrest in the Rents and Personal Property. |n addition to recording this Mortgage n the
resl property records, Lender may, at any time and without further authorization from Grantor, Fle execuled countarparts, copes of
reproductions of this Morigage &8 a finsncing atatement. Granto? shall reimburse Lendar for all experses incurréd in parfecting o
continuing this security imterest, Upon default, Grantor shsll assamble the Personal Proparty Iin a manner and st o place reasonably
convenient 1o Grentar andd Lender and make it svailable to Lender within three (3) daya sfter receipt of written demand from Lender.

Addrasses. Tha mailing addresses of Grentor (debtor]l and Lender isecured party], from which information concaming the secunty interest
granted by this Mortgags may be obtained (each as requirad by the Uniform Commercial Codal, are ss siated on the first page gl thin
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Morigage.

. FURTHER ASSURANCES: ATTORNEY-IN-FACY, Tha following provisions relating to further sssurances snd attorney-in-fact are o pért of this

_ et e e -

Mortigage.

Further Assurances. At any time, snd from tima to tims. upon request of Lender, Grantor will make, axecyta and dabver, or wifl cause to
be made, executed or delivered, to Lander or to Lender’s designee. and when requestad by Lender, cause to be fled, recorded, rafiled. or
rarecorded, as the case may be, st such times and in such offices and places as Lender may deam appropriste. any and all such mortgagés.
deads of trusi, seacurity deeds. securlty agrserments, financing statamants, continustion statements, instruments of further assurance,
certiticates. and other documaents as may. In the sole opinion of Lender, be necessary or deeirable in arder to stfectuate. compiate, periect.
continue, or presarve () the obligetione of Grantor and Borrowar under the Credit Agreement, this Mortgage, and the Related Documents.
and (b} the liana and security interests created by thia Mortgags on the Proparty, whather now owned or harsafter scquirad by Grantor,
Unlesa prohiblted by law or agresd to the contraty Dy Landar in writing, Grantar shall reimburee Lender for all CosYa and expanaes mCLrred
in connection with the matters retecrad to in this paragraph.

Anorney-n-Fact. i Grantor faila to do any of the things referred o in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposes, Grantor hareby irrevocably sppoints Lander as Grantor's attormey-in-fact for the
purposa af making. wxecuting. delivering, filing, recording, and doing all other things as may be¢ NeCesBAry of desirabla. in Lendar's s0le
opinion, 1o accomplish thae matters referred to in the preceding paragraph.

FULL PERFORMANCE. | Borrower pays all the indebtednaess, inctuding without kmitation alt sdvances secured by this Morigage, when due.
tarminates the credit line sccount by notitying Lender as pravided in the Credit Agreement, and otherwise partarms all the obligations imposed
upon Grantor undar this Mortgage, Lender shall axecuta and daliver to Grantor & suitable satlstaction of this Morigage and suitable ststoments
ot termination of any finencing statement on file evidencing Lendar's gocurity intersat in the Rents and tha Peraonal Property. Grantor will pay.
it parmittad by applicabls aw, any reasonable termination fas s detarmined by Lender from time (a timna,

DEFAULY. Each of the following, st the option of Lender, shall constitute an event of defauit {"Event of Default™] under this Mortgage: ial
Grantor commis fraud or makses a materisl misraprasentstion st any time in connection with the cradit kme account. This can include, tor
exumple, a folse statament sbout Grantor's income, asaats, Habilities, or sny other aspects of Grentor's financiai condition. {b) Grantor does not
mest the repayment termsa of the credit line sccount. (c) Grantor's action or inaction adversely affects the colisteral for the cradit line account
or Lender's nghts in the coliateral, This can include, for axample. feilure to maintain required insurance, weste oOr destructive use of the
dwalling, failure to pay taxes, death of all persons liable on tha sccount. transfer of title or ssis of the dwelling, creation of & llen on the dwalling
without Lander's permission, foractosure by the holder of anothar len, or tha use of funda ar the dwetling for prohitbited purposos.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and st any thmve theraattar, Lender, at its option, may
exsrcise any ons or more of the following rights and remadiss, in addition to any other rights or remadies provided by law:

Accelersts Indebtedness. Lendsr shall have the right at its option without notice 1o Borrowar to declara the entire Ingeblednass
immadiatsty dua and payabls, including any prapayment pensiy which Borrower would be required to pay.

UCC Remaedies, With respact to sl or any part of tha Personal Property. Lander shall have all the rights and remediss of 8 secured party
undar the Uniform Commercial Code.

Colect Rents. Lender shall hove the right, without natice to Grantor or Borrowsr. 10 1ake possasaion of the Propefty and collect the Ronts,
including amounts past due and unpaid, end spply the net proceeds, over and above Lendar's Coats, againat the Indebtedness. In
turtharance of this right, Lander rmey require any tens or other user of the Property to maks paymants of rant or ule faes cHreclly 1)
Landsr. [ the Rants are colected by Lander, then Grantor irrevocably designates Lendec as Grantor'e sttorney-in-fect 10 andorse
instrumants received in paymaent tharsof in the nams of Grantor and to negotlete the same and collect the proceads. Paymaenis by Tenanty
or othar users to Landet in reaponee to Lender's demand shell satisfy the obligationa for whech the psymaents are Mmads, whather or not BNy
PYORer g-rcsunda tor the demand sxisted. Lander may exarcige its rights uncer this subparagraph either In persoh, by sgant, or theough a
receivar.

Appoint Recetver. Lander ahel have the right to have 8 receiver appointed to take possession af all or sny part of the Praperty, with the
powar to protact srd preserve tha Property, to operate the Property preceding foreciosura or asle, and 10 cotlect the Rents from the
Proparty and spply tha procsscs. over and above the cost of the receivership, againgt the Indebtadness. The raceiver may sarve without
bond ¥ permitted by taw. Lendsr's right to the appointment of & receiver shall axiat whether ar not the aspparant vaiue of the Proparty
axceeds the Indebtedness by a substantial smount. Employment by Lender shell not disqualify a peracn from serving as a recsivar.

Judictsl Foreclosure. Lender may ebtain a judicial decree forecloaing Grantor’s interest in sl or any part of the Property.

Nonjudicisi Ssis. tender shall ba suthofized 1o toke possesaion af the Property and, with or without taking such poARassion, after givig
notice of the tima, place and tarms of sale, together with a description of the Property to be sold, by publication once s wesk for three {3)
succoosive weaks in some nawspaper published in the county or counties in which the Real Property to be sold is ioested, o sel the
Property (or such part or parte thereot as Lander msy from 1imé 10 tme 8iect o selit in front of the front or main door of the courthouse of
the county in which the Property to be acid, or a substantial snd matarisl part thersof, is Iocated. at public outcry, to the highwest! buddar 107
cash. f there is Real Property 10 be sold under this Mortgage in mars than ons county, publication shail ba made in all counties where the
Real Proparty to be sold is located. H no newspaper 18 published in any county in which any Resl Property 1o be sold | located, the nolice
shall be published in 8 newspaper published in an adjoining county tor three (3) auccessive weeka. The aale shall ba heid betwesn the
hours of 11:00 a.m. and 4:00 p.m. on tha day desipnated for the axercise of the power of sple under thisa Mortgage. Lendar may bid Bt
any ssia had under the terms of this Moartgsgs snd may purchase the Property if the highoat bidder tharefore. Grontor harabry waivas any
ard all rights to have the Property marghalied. In exercizing ite nghts and remedias, Lander shall be free tc sell sll or any part of the
Proparty tagather or asparately, in one sale or by separate salon.

Deficlency Judgment, |If parmittad by applicable lsw. Lender may abtain a judgment for any deficiency remaining in the Indabtedness due
1o Lender after application of alf amounts received from the axercise of the rights providad In this section.

Tenancy st Sutferance. If Grantor remains in possesaien of the Property after the Proparty is sokd as provided above or Lender otharwisa
bacomas antitied to possssslon of tha Proparty upon default of Grantor, Grantor shall become & tenant et sufferance of Lender or the
purchaser of the Proparty and shall, at Lender’'s option, aithar (sl pay a reasonable rental for the usa of the Property, or {D} veCHia the
Proparty immediately upon the dsmangd of Lander.

Other Remaedies. Landar shall have all other rights and remedies provided in this Morigage or the Cradit Agreement or available at tew or
aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower harsby walve any and sii right to have the praperty
marshalled. In exercising lts rights and remedies, Lander sheil be free 1o seM ail or any part of tha Property togsther or saparatety, (in one
ssle or by separate salss, Lender ahell be antitiad to bid at any public sale on all or any portion of tha Proparty.

Notice of Ssle. Lander shall give Grantor reasonabls notice of the tima and place ot any public sale ot the Personal Proparty of of the time
after which eny private sale or other intended disposition of tha Parsonal Proparty s 10 ba made. Raasonable notice shail mean notice
given at least ten (10} days batore the time of the aale or diaposition.

Waiver: Elaction of Remadies. A waiver by sny party of a bresch of a provision of this Mortgage shsll not constitute a waiver ot or
prajudice the party’'s rights otherwiss to demand strict compliance with that provision or any other provision. Election by Lendar 10 pursus
any remady shail not exciude pursuit of any other remedy, and an slection to meake axpsnditurss or lake action to perform an obkgation of
Grantor or Borrowar undar this Mortgage after teilure of Grantor or Borrower to perform shall not aftect Lender’s right to declare a defauli
and exercise 1is remodies under this Mortgage.

Antornays’ Fees: Expenses, 1! Londer inafltutes any suit of action 1o antarce any of the mnms of this Morigage, Lander ghall ba gntitled to
racavar such sum a8 the court may sdiudge reasonsbie as attorneys’ feas st trisl and on any appesl. Whather or not any Gewt actien '»
invslved. sli raassnable sxpsnsss incurred by Lender that in Londer's ¢pinion 88 natesaary at any tima for the prolection of its interast o
the enlorcément o it rights shall become » part of the indebtedness payable on demand snd shall bsar intersst from the dats ot
expondilure until repsid at the rata providad for in the Credit Agresment. Expenses covered by this paragreph include, without fbnitation.
nowever subject 1o any limits under spplicable law, Lender's sttomeys’ fees and Landar’'s legal oxpenses whether or not thers 18 & iawsuit.
including attorneys’ fees tor bankruptcy proceedings lincluding efforts to modify Of vacste any automatic stay or injunction), appesls and
any snticipatad poat-judgmant colection services, the cost of searching records, obtaining title repons finciuding forsclosurs reports),
aurveyors’ reports, and appraisal fees, sand title insurance, to the sxtant permitted by applicabie law. Bomowar also will pay eny coun
costs. in addition to sl othar sums provided by law. Borrower agrees 10 pay attorneys’ fees to Lendss in connection with closing.
amending of moditying the loan. In sddition, if this Mortgage Ie subject to Section B6-19-10, Code of Alsbama 1975 as smanced, any
attorneys’ fess provided tor in this Morigage shal not excead 165% of the unpaid debt after defeuit and refarral to an attomey who is not B
salaried employee of the Lander,
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgags, including without imitation any natica of defadit and any
natiee of talo 1o Grantor, shall be in writing. may be sent by telefacsimile {unless otherwlse required by Iaw]. and shat! ba affective when
octuslly dellvared, or whan daposited with a nationally recognized overnight counier, ar, |f mailed, shall be deemad atfective whan daponited in
the United States mail first class, certifisd or regiatered mai. posisge prepaid, directad to the addresses shown nasr the pagirfiing 0t ths
Morigage. Any party may change its address tor notices undar this Mortgage by giving formal written natice to the other partisa, sp&cihying
that the purposs of the notice is to change the party’s addtess. All copies of notices i foreclosure fram the holder of any lien which has
priorty over this Morigage shall be sent to Lender’s address, as shown near tha beginning of thizs Moripage. For nolice purposes, Grantor
agreos 1o kesp Lender Informad at all timea of Grantor's current pddress.

MISCELLANECGUS. PROVISIONS, The following miscellansous provisions are a part of this Mongage:

Amandmants. This Mortgage, together with any Related Documents, congtitutes the entire undersianding and agreermant of the parties ax
to the matters set forth in this Mortgage. No sitaration of or amendmaent to thie Mortgage ahall ba affective untass given i wanting anl
signed by the party or partiss sought 10 ba charged or bound by the alteration or amendment.

Applicable taw. Thizs Mortgege has been deliversd o Lender and nccepted by Lender in the Stats of Alabama. This Mongage shall ba
governed by and construed in accordence with the Laws of tha State of Alabama.

Caption Headings. Caption headings in this Mortgage aré IGr corveniance purposes only and are not fo be usad to interprat or detine the
provisions of this Mortgage.

. Thare shall be no marger of the intargst or eslate created by this Mortgage with any othes interest or estate in the Properly at any
tima hald by or for the banetit of Lender in any capacity, without the written consent of Lender,

Muitipla Parties. All cbiigations of Grantor and Borrower under this Mortgage shall be joint and saveral, and all references to Grantor shall
mean sach and avery Grantor. and all references to Borrower shall maan each and avery Borrowar. This means that each of the persons
signing below ias responaible tor all obligetions in this Mortgage.

Severshilty. It a court of competent jurisdiction finds any provigion ot this Morigage to be invalid or unenforceable as to any person of
circurnstance, such finding ahall not rendar that pravision invalid ar unanforcsable as to any other psrsons or circumsiances. | Teasibie,
sny such offending proviglon shall be desmad to be modified to be within the limits of sntorceabillty or validity: howewer, f the offenting
grovision cennot be so moditied, it shall be stricken and 8l other provisions of this Mortgage in all other respects shall ramain valid ard
enforceable.

Successors and Assigne. Subject to tha limitations stated in this Mortgage on transfer of Graintor's interest, this Mortgege shall be tinding
ugon and Inure to the benefit of the parties, their successors and sagigns, |f ownership of the Property bacomes vastnd in & pearson other
than Grantor, Lender, without notice to Grantor, may deal with Grantot’s successors with refarence to this Mortgage and the !ndebtednass
by way of torbaarance or axtension without releasing Grentor from the cobligations of this Mortgage or liability under the Indebtadness.

Time Is of the Eesence. Tima is of the sssence in the performance of this Mortgage.

Watver of Homestend Exemption. Grantor hereby relesses and waives all rights and banafits of the homestead exemption laws of the State
of Alapama as to all iIndebtsdness secured by this Mortgage.

Walvars snd Consemts. Lander shall not be desmed to have waived any rights under this Mortgaga {(or under the Related DoCumentst
unless auch waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall oparats ae 8
waiver of such right or any other right. A walver by any party ot a provision of this Mortgege shall not constitute s waivar of o prejudice
the party’s right otherwise to demand strict compliance with that provigion or any other provigion. No prior waiver by Lender, nor any
course of deaking betwesn Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights or any ol Grantor o
Borrower's obilipations as to any future transactions. Whenaver consent by Lendar ia required in thiz Mortgage, the granting of such
CONKANt fw Lander in any instance shall not constitute continuing conaent 1o subsaquent INBTANCESs whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION - IT {8 IMPORTANT THAT YOU TRORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR: - - 7
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SCOTT O PREBC
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This Mortgage prepered by:

Name: ANDREA LOCKHART
Addenas: P.O. Box 830721
Chty, Stats. ZIP; Birminghem, AL 38283

2 rman JR—
—_—

LASER

+ 99949438
INDIVIDUAL ACKNOWLEDGMENTINs® ¥

smare or AN QL , 12/07/1999-49422

10332 am CERTIFIED
rj 1 ¢ ‘D SHELEY COUNTY JUNCE OF FROBATE
/
COUNTY OF If ] oS CJ4 .23

), the undarsigned authority, & Notary Public in end for said county in seid state, hereby certify that SCO¥T b. PRESCOTT mnd RENEE A
PREBCOTT. whose namea &re signad to the foragoing instrument, and who are known to ma, acknowledged before me on this day that, bemny
informad of the contents of seid Mortgege, they i!ncutzl /Iha aame voluntarily on the day the same bears date. (E‘
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Given under my hand and officiel seal this day of |
' !
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 UroiRuSSION EXPIRES: Mar, 22, 200;
L J1o5D THRI NOTARY PUBLIC UNDERWRITERS

My commission sxplres

. NOTE TO PROBATE JUDGE

This Mortgage securas opan-end or revolving indebtedness with residential resl property or interests; therefore, under Section 40-22-2{1H,
Cods of Alsbama 1978, ss amended, the mortgage fling privilege tax on this Mortgage should not excesd .15 for aach $100 [or fraction
tharsof} of the credit imit of $12,500.00 provided for harein, which is the maximum principal indebtadness to ba secursd by this Mortgage at
any ong time,
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