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' MORTGAGE .
THIS HCHTQAGE {"Securlty Ingtrument™) Is given ofNQYEMBER 19. 1779
The gramor Is

("Borrower™). This Security imstrument i8 given 1o

. which is organized and existing
. ani) whoae address s

("Lander™)

-

BmuwarmLundar the prlm:ipul :um nl -u__" . [t Thomsa: o
Dollars (U.S. ¢ _ 138,000.00 } Thhdﬂhmidamadhy%msnmudatadthumdmaas

this Security Instrumant ("Note™), which proviges for monthly payments, with the full debt, if not paid earlier, due and payable
on DECEMBER ¢, 2014 . This Security instrumant secures 1o Lencer: (a} the repayment of the

debt avidenced by the Note, with Interest, and all renewals, axtensions and modffications of the Note; (D} the payment of al
other sums, with interest, advanced under pasragraph 7 10 protect the securlty of this Security Instrument; ar (C) the pe-
formance of Sorrower's covenants and agreernemts under this Securly Instrument and the Note. FOr this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the
following described property jocated in _SHELRY County, Alabama

Lot 47,%'according to the Final Record Plat of Greystone Farms, Terrace Hills,
as recorded in Map Book 24 Page 54 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

which has the acdress of _$029 TERRACE HELLS DRIVE _BIRMINGHAM
{Streat] [Cityl
Alabama _315242- {"Property Address®™);
R Coclej

TO HAVE AND TO HOLD this property umo Lender and Lender's successors ang assigns, forever, together with
all the improvemants now oOf hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hareafter a part of the property. All rapiacemenis and additions shall also be covered by this Security Instrument. All of the
foregoing 18 relerred 10 [n this Security Instrumem as the "Property”.

BORROWER COVENANTS that Borower Is lawfully selsad of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumirances of racord
Borrower warrants and will defend genecally the iitie to the Property against all claims and demands, s5ubject 1o any en—
cumbrances of record.

THIS SECURITY INSTRUMENT combinas unitorm covenanis for national use and non—unitorm covenants with imned
varlations by jurisdiction to fonsthute a unitorm security Instrument covering real property.
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UNIFORM COVENANTS. Bommower and Lemder covenant and agres as follows:

I.Pmtd?rhchllmdlmhmﬂmﬂlm- Borower shali promptty pay Wheh due the
principal of and inerest on the debt avidanced by the Note and any prepayment and iate charges due under the Note.

2. Punds for Taxes and Insaramce.  Subject to apphicable law or 1o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymems are due under the Note, until the Note is paid in fuil, a sum ("Funds™) for: (a} yearly
taxes and asgessmpnts which may attain priority over this Security Instrument as a len an the Property; [b) yaarly leasehoid
payments or wounﬂ rents on the Property, ¥ any; {c} yearly hazerd or property insurance premiume; (d) yearly flood in-
surance premiuns, if any; () yearly mortgage insurance premiurns, i any. and (f) any sums payable by Borrower t0 Lender,
In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. ‘Thesa items are
called "Escrow lems.” Lender may, at any time, collect anxi hokd Funds in an amount not to éxcead the maximum amount a
\onder for a federatly related mortgage loan may require for Borrower's eacrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. (THESPAT), unless
another law that lr.'ppltm to the Funds sets a lesser amount. If 50, Lender may, at any time, coliect and hoid Funds in an
amourt not o lm:l,liﬂd the lesser amount. Lender may estimate the amount of Funds due on the basis ot current data and
reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with applicadle law.

The Funde shall be hek in an Institution whose deposits are insured by a federal agency. Ingtrumentality, or emity
{including Lender, it Lender Is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow Items, uniess Lender pays Borrower Interest on the Funds and appiicable |aw penmis
Lender 10 make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
astate tax raporting service used by Lender in connection with this loan, uniess applicabie law provides otherwise. Unloas
an agréeement Is made or appiicable law requires interest to be paid, Lender shal! not be required to pay Borrower any i
torest or earnings on the Funds. Borrower and Lender may agree In writing. however. that Interest shail be paid on the -
Funds. Lender shall give 10 Borrower, without charge, an annuai accounting of the Funds, showing crisdits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as adistional security for
all sums securad Dy this Security Instrument.

it the Funos held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account 10
Borrower 1or the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hekd by
Lander at any tims Is not sufficient 10 pay 1he Escrow ftems when due, Lender may SO notify Borrowaer in writing, and. in
such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Bormower shall make up the
deficiency in no mdre than twetve monthly payments, al Lendet's sole discretion. |

Upon pnyrnjarnt in fuli of all sums secured by this Security instrument, Lender shail prompily refund to Bocrower any
Funds hoMd by Lender. !f, under paragraph 21, Lender shail acquire or sell the Property. Lender, prior 10 the acquisition ov
sale of the FProperty, shall apply any Funads held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shail be applied: tirs1, 10 any prepayment charges due under the Note, second, to amoums payable
under parggraph 2; third, to interest due; fourth, to princlpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Securlty Instrument, and leasahold payments of ground rems. i any. Borrower
shall pay thesa obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly fo the person owed payment. Bomrower shall promptly furnish to Lender all notices of amoums 1o be paid
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender recemts
evidencing the paymems.

Borrower shall promptly discharge any kien which has priority over this Security instrument unlgss Borrower (&)
agrees in writing 10 the payment of the obligation secured by the lien in &8 manner acceplabié 10 Lender; (b) comests
in good faith the llan by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreemeant satisfactory to Lender
subordinating the fien to this Security Instrument. It Lender determines that any parnt ot the Property is sublect to a liesn
which may attain priority over this Security instrument, Lender may give Borrower a notice dentifying the lien. Borrower
shall catisty the lien or take one or mora of the actions set forth above within 10 days of tha giving of notics.

5. Hazard or Property Inswrance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage™ and any other hazards, includ-
ing loods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the Insurance shalt be chosen by Borrower subject to
Lender's approval which shali not be urweasonably withheld. [t Borrower faiis 10 maimain coverage described above,
Lender may, al Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

All insurance policies and renawais shall be acceptable 10 Lender and shall Include a standard morngage clause
Lender shall have the right to hold the poiicies and renewals. Hf Lender requires, Borrower shall promptiy give to Lender af!
recsipts of paid premiums and ranewal notices. 1n the evem of loss, Borrower shall give prompt notice 10 the iInsurance car—
rier and Lender. {ender may make procf of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration o repair
of the Property gamaged, it the restoration or repair is economically feasible and Lender's security is nit lessened. [f the
restoration or repair is not economically feasibie or Lender's security would be lassenad, the insurance proceecs shall be
applled 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid {0 Borrower  If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrler has of-
tered to settle a claim, thon Lender may collect the insurance proceeds. Lender may use the proceads 10 repak or restore
the Property or (0. pay sums secured by this Security ingtrument, whether or not then dua. The 30-day period will begin
when the notice 8 given,
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Unless Lendér and Bormower otherwise agree |n writing, any application of proceeds 1o principal shaill not extend o
. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the payrfiniy
. under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any Inswance policies and proceeds resuiting
rom damagé 10 the Propenty prior 0 the acquisition shail pass to Lender to the extent of the sums securad Dy this Security .
ingtrument immediatety prior to the acquisition. | &
é. ,MMMMhnmﬂﬂofmrstmw:w_
Borrower shal occhpy. astablish. and use the Property as Borrower's principal residence within sixty days after the execu~
tion of this B-acurmr Instrument and shall continue to occupy the Property as Borrower's principal residence tor al least one
yoar after the of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonabty
withtveld, or un sxtenuating circumstances exist which are beyond Borrower's conmtrol. Borrower ghall not Oestroy,
damage or impal the Property, aliow the Property 10 Oeteriorate, Or commit waste on the Property. Borrower shali be in
default It any forfelture action or proceeding, whether civit or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the tien created Dy this Security Instrument or Lender’s
i security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
! proceeding 0 be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borower's in-
tergst in the Property or other material impalrment of the lien created by this Security Insgument or Lender's sacurity
iferes!. Borrower shall also be In default if Borrower, during the toan application process, gave materiafly false or inac-
curate information jor statements to Lender {or tailed to provide Lender with any material Information) In connection with the :
ioan avidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property %
! as a principal residence. If this Security Instrumen is on a leasahoid, Borrower shall comply with all the provisions of the
lease. |f Borower acquires fee title to the Property, the leasehold and the tee title shall not merge unié¢ss Lender agrees 10 b
| the merger in writing. | -:
g 7. Protection of Lender’s Rights in the Property. | Borrower fails to perform the covenasnts and agreements con- E
3 tained in this Securlty Inatrument, or there is a legal proceeding that may significantly atfect Lender’'s rhm In the Property s
{such as a procseding in bankruptcy, probate, for condemnation of forteiture or 10 anforce laws or reguistions), then Lender
may do and pay for whatever is necessary to proiect the value of the Property and Lander's rights in the Property. tender's
; actlons may Include paying any sums secured by a hen which has priority over this Security |nstrument, appearing in courn.
{ paying reasonable atiorneys’ fees and entering on the Froperty to make repars. Although Lender may take action under
' this paragraph 7, Lender does not have t¢ do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured Dy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburgement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
| ingpaymeht.

B. M Insurance. it Lender required morigage Insurance as a condition of making the loan sacurad by this
Securlty Instrument, Borrower shall pay the premiums required 10 maintain the morigage Insurance In effect. !f, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases 10 be in affect, Borrower shalt pay the
pramiums required to obaln coverage substantially equivalent to the morgage insurance previously in offect, at a cost sub—
stantially squivalent to the cost to Borrower of the morigage Insurance previously in effect, from an aliernate morigage in-

. surer approved by Lender. |f subetantially equivaient morigage insurance coverage is not avalladle, Borrower shall pay (0

: Lander aach month a sum equal 10 one-tweltth of the yearly mortgage insurance premium baing paid Dy Bomrower when the
insurance coverage lapsad or ceasad to be in eftect. Lender will accept, use and retain these payments as a ioss reserve \n
Hau of mortgage Insurance. LoSS reserve payments may no longer be requirei, at the option of Lender, 1 mongage in-
surance coveraga {in the amount and for the period that Lender requires) provided by an insurer approvad by Lender agamn
becomes available and is oblalned. Borrower shall pay the premiums required to maintain mortgage Insurance in affact, or
to provide a loss reserve, until the requirement for morigage insurance ands in accordance with any written agreemem be-
twoen Borrower and Lendar or applicable law.

9. lnspection. Lender or Its agem may make reasonable entries upon and ingpections of the Property Lender
shall give Borrower notice at 1he time of or prior 1o an inspection specitying reasonabie cause for tha inspection.

t 0. Condemuation. The procesds of any award of clalm for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assk}-—
nad and shall be paid to Lender.

In the evert of a total taking of the Property, the proceods shali be applied to the sums secuwrad by this Security
Ingtrument. whether of not then due, with any excess paid 10 Borrower. In the evemt of a partiat taking of the Property in
which the tair market value of the Property immediately betore the taking is equal to or greater than the amount of the sums
secured Dy this Security instrumant immediately before the taking, uniess Borrower and Lendier otherwise agree In writing,
the sums securad by this Sacurity instrument shail be reduced by the amount of the proceads multipiiad by the 10llowing
fraction: (a) the tctal amound of the sums secured immediately before the taking, divided by (D) the talr markel value of the
Property immediately balore the taking. Any balance shaff be pais 10 Borrower. In the eveni of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediatlely before the taking. unless Borrower and Lender otherwise agree in writing or uniess appticable law
olherwise provides, the proceeds shall be applied to the sums secured by this Security instrument whetheér or not the sums
are then due.

It the Proparty is abandoned by Borrower, or if, after natice by Lender to Borrower that the condamnor otters 1o make
an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property of 10 the
sums secured Dy this Securtty Instrument, whether or not then due.

Unioss Lmﬁdnr and Borrower otherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amousnt of such payments

e — e — — = — e ——— = —-
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1 1. Borrowsr Not Relaasad; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amorization of the sums secured by this Security instrument gramted by Lender 10 any SUCCessor in Intertst
of Borrowsr shall not operate to release the Hability of the original Borrower or Borrower's successors In imerest. Lender
shall not be required to commencs procoedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Securilty Instrument by reason of any demand made by the
original Borrower Or BOITower's successors in interest. Any forbearance by Lender in exarcising any right or remedy shall
not be a walver of of preciude the exercise of any right or remedy. |

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Imuﬁmm but does not execute the Note: (a) is co~signing this Security Instrument only to mortgage. gram
ardd convey that Borrower's interest In the Property under the terms of this Security instrument; (b) i8 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the
Note without that Borrower's consent.

$13. Loan 't.luuu if the loan secured by this Security Instrument is subject to a law which Bets raximum loan
charges, and that law I8 finally intarpreted 8o that the Interest or other loan charges collected or 10 be collected in connec-
tlon with the loan sxceed the parmitted limits, then: {a) any such [oan charge shali be reduced by the amount necessary 10
roduce the charge ﬂo the permittect imit; and (b} any sums airaady collected from Borrower which exceedad parmittad imits £
wh! be refunded to Borrower. Lender may choogd 10 make this retund by reducing the principal owed unddr the Note or Dy
making a direct paymeni to Borrower. I a refund reduces principal, the reduction will be treated as a partlal prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shatll be given by delivering it or Dy
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Adcress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clags mall to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice
proviged for In this Securlty Instrumem shall be deemed 10 have baen given 10 Bormower or Lender when given as provided
in this paragraph.

15. Goveiniang Law; Severabllity. This Secwrity Instrument shall be governed by federal law and the law of the
jurisdiction in whict the Property is located. In the event that any provision or ciause of this Security Instrument or the Note
conflicts with appiicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared t0'be severabdle.

16. Borrower’s CopyBocrower shall be given one conformed copy of the Note and of this Security [nstrument,

17. Tnnﬂor of the Property or a Beneficial Interest in Borrower. If all or any part of tha Property or any interast in
i is s0lg or translerred (or f a beneficial interes! in Borrower is soid or transferred and Borrower is nat a natural porson)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Securify Ingtrument. Mowever, this option shaR not be exercised by Lender if exercise 8 prohibited by federal law as of
the Jate of this Security instrument.

it Lender exerciaes this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from the date the notice Is detivered or mailed within which Borrower must pay all sums secured by
this Security instrument. f Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by thie Sacurity instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relustate. {f Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinsiatement} before sale of the Property pursuant t0 any power of sale contained in this
Security instrument; or (D) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then woukl be due under this Security Instrument and the Note as it no accaleration had
occurred, {b) cures any defaull ol any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Securfty Instrument, including, but not limitad (o, reasonabie attorneys’ fees, and (d) takes such action as Lender may
réasonably require to assure that the Hen of this Sacurity Instrument, Lender's rights in the Property and Borrower s obliga—
tion to pay thé Sums secured by this Securlty Instrument shall continue unchangad. Upon reinstatement by Borrower, this
Security Instrument and the obligations sacurad hereby shall remain fully effective as i no acceleration had occurred.
Howeaver, this right 10 reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (logether with this Securtty
Instrument) may be sold one or mors times without prior notice to Borrower. A saie may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Secwity instrument. Therg aiso
may ba ane or mora changes of tha Loan Servicer unrelatad to a sale of the Note. [t there is a change of the Loan Sevvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the name and address of the new Loan Servicer and the address (o which payments should be magde. The notice
will also contain any other information required by applicable faw.

20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal; storage, or release
of any Hazardous Substances on of In the Property. Borrower shall not do, nor allow anyone aise to do, anything atfecting
the Property that I8 In violation of any Environmental Law. The preceding two semences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate 1o normal residential uses and (0 maintenance of tha Propenty.

Borrower shall prompily give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governrmantat or regulatory agency or private party invoiving the Property and any Hazardous Substance o Environmental
Law of which Borrower has actual knowleoge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
that any removal of other remediation of any Hazarcous Substance aftecting the Property is necessary, Borrower shall
promplly take ail necessary rameadial actions in accordance with Environmental Law.
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Nﬂhﬁmzo."mmﬂmmmwumuwm
oss by Environmental Law and the following substances: gascline, kerosame, other flammable or toxic patrolendl pebiduces,
toxic pesticides and herbiddes, MM,MMMHWHIM-m.

As weed in this paragraph 20, "Emvirommentsl Lyw" weans federal laws and laws of the jurisdiction  where cthe Property s
located that relate to health, sajety or environmental protection.

NON=UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleraton; Remedies. MMWMNMMMWWWW-’:MM
wmﬂumhﬁkmm(MHmHMﬂmﬂﬂmw
law provides otherwise). The notice shall specify: (a) the defauit; {b) the action required to cure the defaule; (c) 2 date, mot
mm:ommmmm-muuv-mm.wmmm-mumﬂ;ﬂ{d)mrm:n
cure the defanit om or before the date specified In the notice may reswit i acceleration of the sums secured by chis Securfcy
Instreement and sale of twe Property. The notics shall further inform Borrower of the right to relnsiate after scceleration and
ﬁrﬁmhﬁ;mxﬁnummmwﬂimumuMHmﬂMmm
and sale. Hhﬂﬂhmwﬂﬂmﬂmmhmm.Mth:mmm
mhﬂﬂﬂmwﬂhﬂhﬁylmmmm-dmmﬂnmmﬂﬂ
and any other remiedies permitted by applicable low. Lender shall be entitied to collect all axpensss incwrred ln pursuing
mrud-mmdhﬁkwul!l.mmmmw,mwm-dmﬂm
evidencs. !
lfl.ﬁhvﬁlltilmﬁtﬂt,l“”ﬁll:ﬂ!dlﬂﬂﬂtﬁlﬂf“hﬁl“ﬂﬂﬂh
umlﬂ. mﬂmmmamm-wﬂmmwnmh;mmh
SHELBY . County, Alsbamia, and therswpos shall self the Property to the hightst bidd
public auction a¢ the front door of the County Courthouse of this County. Lender shall daliver to the purchases Leuder’s
deed couveying the Propurty. Leader or i3 designes may pwchase the Property ¢ amy sale. BoiTewsr covenants apd
wmmmdhﬂcﬂhmhmmm:{a)mnlwﬂm;ulgmugm
Iniudtn,Mwm&)mﬂmwﬂhﬁ%lmﬂ{ﬂmﬁmumm
or persons legally sutided o it.

22. Release. Upon payment of all sume secured by this Security Instrument, Lender shall relaase this Security
Instrument without charge to Borrower. Borrower shall pay any recorndation costs.

23. Walvers. Borrower walves sl rights ol homestead exemgtion in the Property and relinquishes all rights Of cur-
{asy and dower in the Property.

24, Riders to this Secwrity Instrumemt. |t one of more riders are executed by Borrower and racorded together with
this Security !mﬁnﬂ.ﬂnmwﬂmdwmms of aach such rider shall ba incorporated intc and shall amend and
supplemem the covenants and agresments of this Security Instrument as it the rider(s) were a parl of this Security
Instrument. [Check applicabie box(es)]

Adjustabie Raie Rider Condominium Rider | 1-4 Famity Rider
Graduated Payment Rider X1 Piannea unn Development Aider Biweekly Payment Rider
Balloon Rider : Rate Improvement Rider Second Home Rider

__| Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument
and in any rider(s) executed by Borrower and recorded with H.
wWitnessas:

- (Seal)
~Borower
e rareere (Sonl)
-BOmOwer
Social Security Number
—r {Seal)
~Borrower
Social Security Number e .
(Seaf)
- B0 Ower
Soclat Security Number
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Loan No.398774% 5, ) MNED UNIT DEVELOPMENT RIDER _
THIS PLANNED UNIT DEVELOPMENT RIDER is made thiByTH day of NOVEMBER, 1979
and I8 incorpormed (nto and sha be deamed 10 amend and supplement the Mortpage, Deed of Trust or Secugty

" the same date. given by the undersigned (the "Bomower™) (0 se¢ure_ﬁunnwer's'
E;:It{;m S AT A Cﬂl"ﬁlﬁ_“gﬁ — - (the *Lende")
same | covering the Pro described I ths Securlty instrument acated at:
4029 ﬁ iﬁﬁﬁ nm,%mm%wﬂ:szlg; _ . _
: oparly Adgrest

The Propesty Inciudes, but is not limited 10, a parce! of land improved with & dwelling, together with ather such
parcels and certain COMIMON areas and facilities, us describeddn —

A ——ieicie

(the 'noclarntlor{'). ‘The Property is a part of a pianned unk development knowo.as8 .. .
: Greystone Farma
[Namvd of Pamed Ui Dwvympmani|

; Prope ' valent antity
he "PUD™. The rty also Includes Borrowes’s Intoreat In the homeowners m or ocuil
gw:ﬂnn or garl:mlnq the common areas and facliittes of the PUD (the "Owness Assotiation®) and the uses, Denpfits

and proceeds of Borrowet's interest.

| sni—

PUD COVENANTS. In addition 10 the covenants and AQreemertsa made In the Security Instrument
Borrower and Lender further covenant and agree as [ollows. |
o A. PUD Obligations. Borrower shall perform all of Borrowoar's cbligations under the PUD's Constituen

Documents. The "Conatituent Documents® are the: () Deciaration; {li} articles of incocporation, trust instrument oOr
any equivalem documnen which creates the Ownars Assoclation; and (i) any by-iaws or other rules or reguletions
of tha Owners Aasociation. Borrower shall promptly pay, when due, ajl dues and assessments IMposed pureuant
ta the Constituent Documents:- |
B. Hazard Insurance. So long as the Owners Associstion maintaing, with a genecrally accepted Insuranc

cartier, & *master® or "blanket” policy insuring the Propeny which Is satistactory tu Lender and which provides in-
surance coverage In the amounts, for the periods, and apainst the hazards Lender reuires, Including fira and
hazards Included within the term “extended coverape,™ then’

(I Lender walves tha provision in Uniform Covenant 2 for tha monthly payment to Lander of tha yearly
premium instaliments for hazerd insurance on the Property; and

(i) Borrower's obfipation under Unitorim Covenant 5 10 maintain hazard insurance coverage on the
Proparty is dogmed satisfied to the extent that the roquired coverage Is provided by the Owners Association policy.

Borrower ghall give Lender prompt notice uf any lapse in requirad hazard insurance Covarage provided by
\ha master of bilanket poltcy.

Jjn the avant of a digtribution of hazard Insurance proceeds In leu of restoration or repair tollowing a ings to
the Properly, Of 10 common arpas and facilities of the PUD. any proceads payabia 1o Borrower ase herely assig-
ned and shall be paki to Lender. Lender shall apply the proceeds 10 the sums securad by the Securlty Instrurmest,
with any axcess pakl to Borrower,

C. Public Llabllity Indurance, Borrower shall take such actions as may be reasonable o Insure that
Owners Assoclation maintains a pubtic labillty Insurance policy acceptable In form, amount, and extont of
coverage to Lender. -

D. Condernnatlon. The procoads of any award or claim for damages, direcl or consequential, payabie 1o

Borrower le connection with any condemnation or other 1aking of all or any part of the Property or the common
aroas and laclitias of the PUD, or for any conveyance in lieu of condemnation, are hereby astigned and shall be
paid 10 Lender. Such proceeds shall be appiied by Lender 10 the sums asgcured Dy the Security Instrumaent as
provided In Uniform Covenant 8.

£. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior w

ten consent, gither partition or subdivide the Property or consent 10:

(i} the abandonment or termination of tha PUD, excepk for abandonment oF terminatian required by law
In the case of substantial destruction by fire or other cusualty or In the case of a taking by condemnatian or
gminent domain;

(ii) any amendment to any provision of the "Constiiuent Documeants® it the provision is for the express
honeft of Lender:

{Iii} terrdnation of professlonsl menagement and assumplion of seit-management of the Ownets
Assoclation; or
(iv) any action which would have the effect of rendering the public llablity ingurance coverage maln-
talnad by the Dwners Association unaccepiable to Lender.
F. Remedles. it Borrowsr doss not pay PUD dues and assessmenta when dus, then Lender may pay tham.
Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower sacured by
the Securlty Instrument. Unjess Borrower and Landar agree io other tarms of payment, these amounts ahall bear

interest fram the date of disbursement at the Note rale and shali he payable, with irterest, upon notice from Lendey
1o Bor uosting payrmnent.

Wé’m ang ayiegs 10 the terma and provisions contained in this PUD Rider.
Gt |

. j il q
STOL TVITG o oa b
{Seal) (Seal
- RO dr - B Oy Ol
: (Soal) . (Seal)
- BOT Qe » 5 ETOW

MULTISTATE PUD RIDER -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Foim 3150 9/%0
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EXHIBIT A

*Restrmtmns.. covenants & conditions recorded as Inst. #1995-16401; 1st Amendment recorded as
Inst. #1996-1432: 2nd Amendmert recorded as Inst. #1996-21440; 3rd Amendment recorded as Inst,
#1997-2587; Emd 4th Amendment recorded as Inst. #1998-10062. and 5th Amendment recorded in
Inst. #1998- 30335 in Probate Office of Shelby County. Alabama.

Inst & 1999-43402
12/07/1999-49402
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