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MORTGAGE

THIS MORTGAGE ("Sccurity Inserument™) is given on DECEMBER Q2ND. 1999, The grantor is CARL. A JAMED
TERRI S JAMES * ("Borrower”}. This Security Instrument Is given to CENDANT MORTGAGE CORPORATION,
which is organized and cxisting under the laws of NEW JERSEY. and whose address 1s 6000 ATRIUM WAY MT.
I AUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of ONE HUN DRED SEVENTY
THREE THOUSAND TWO HUNDRED FIFTY AND 00/100 Doltars (U.5. $173.250.00). This debt 1s evidenced by
Borrower's Note dated the same date as this Security Instrument ("Note™), which provides tor monthly payments, with the
fult debt, if not paid earlier, due and payable on DECEMBER O15T 2029. This Security Instrument secures to Lender: (i)
the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note,
{(b) the payment of all other sums, with nterest, advanced under paragraph 7 to protect the security of this Secunty
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mongage, grant and convey to Lender and Lender’s successors and assigns. with
power of sale, the following described property located in SHELBY County, Alabama: |

BEING MORE PARTICULARLY DESCRISED ACCORDING TCO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HERECF.

BEING COMMONLY KNCWN AS 170 BROADMOGR LANE, ALABASTER, AL 35007
4
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEQUSLY HEREWITH: THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED Hyzﬁm%’kﬂ-&\m ]

ADRIENNE L. ECKERT

* CARL A. JAMES AND TERRI S. JAMES ARE HUSBAND AND WIFE.

which has the acidress of 170 BROADMOOR LANE, ALABASTER, Alabama 35007 (" Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafier erecied on the property. and all easements. appurtenances, and Oixtures pow of
herealter @ part of the property, All replacements and additions shall also be covered by this Security Instrument. Al of
lhe foregoing is referred to in this Security Instrument us the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the cstaie hereby conveyed and has the right 1
mortgage, gran| and convey the, Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and awill defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECﬂJRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securty instrument COVEring recal property.
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UNIFORM COVENANTS. Borrower and Lender covehant and agree as follows: -
1. Paymentof Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due the
, principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note. _
5 3. Funds for Taxes and Insurance. Subject to applicable taw or 10 a written waiver by Lender, Barrower shall pav to I’
: Lender on the day monthly payments are due under the Note, uniil the Mole is paid in full, a sum ("Funds®) for; (a) yeariy
faxes and assessments which may altain priority over this Security Instrument as a lien on the Property: {(h) yearly lcasehold
payments off ground rents on the Praperty, if amy (¢) yearly hazard or propefly insurance premiums, (d) yearly flood
insurance premiums, if any; () yearly 'morigage ipsurance premiums, if any; and (f) any sums payable by Borrower 1o
Lender, in accordance with the provisiohs of paragraph B, in lieu of the payment of morigage insurance premiums. These
items ate called "Escrow liems.” Lender may, at any [ime, collect and hoid Funds 1n an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Extate Sculement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § J060) ef seg (“RESPA™). unicss
another 1aw that applies to the Funds sets a lesser amount. If so, Lender may. at any time. collect and hold Funds n an
amount 1ot 10 excecd the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. nstrumentality, ar entily
tincluding Lender, if Lender is such an institution) or (n any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the vscrow
aceount, or verifying the Escrow ltems, unless Lender pays Borrower inierest on the Funds and applicable law permits
Lender 1o make such a charge. However, Lender may reguire Borrower (o pay a onc-lime charge for an independent real
cslate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Laless an
agreement is made or applicable law requires nterest (o be paid, Lender shall not be required (o pay Borrower any interest of
carnings on the Funds. Borrower and Lender may agree in wriing. however, that interest shali be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds
and the purpose lor which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable taw, Lender shall account 1o
Borrower for the excess Funds in accondance with the requirements of applicable law. It the amount ol the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due. Lender may so nolity Borrower in writing, and, in
such case Borrower shall pay to Lender the amouni necessary o make up the deficiency. Borrower shall make up the
deficiency in no more than welve monthly payments, al Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Insirument, Lender shall prompily refund o Borrower am
Funds held by Lepder. €, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds heid by Lender at the time ol acquisinon or sale as a credil against the sums
secured Hy this Security Instrument.

3.  Application of Payments. Unless applicable faw provides otherwise. all pavments received by 1ender under
naragraphs | and 2 shall be applied: first, w0 any prepayment charges duc under the Note: second, to amounis pay able
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions aitributable tw the
Property which may attain priority over this Security Instrument, and leaschold payments of ground rents. 1t any
Borroweb shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Bosrower shall promptly furnish to Lender all notices of amoustis to b
paid under this paragraph. 1f Borrower makes these payments directly, Borrower shatl prompily furnish 1o Lender receipts
cvidencing the piyments.

Borrower shall prompily discharge any lien which has pnionty over this Secunity Instrument unless Borrower 1)
agrees i writing:lo the payment of the obligation sccured by the lien in a manner acceptable 1o Lender, (b contests in good
faith the lien by, ‘or defends against enforcement of the hen . lepal proceedings which in the Lender's dpinion operate e
prevent the enforcement of the lien; or (¢} secures from ihe holder of the lien an agreement satisfactory o Lender
subordinating the len to this Security Instrument. If Lender determines that any part of the Property 18 subject to hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borramer
shall satisfy the licn or take one or more of the actions set forth above within {0 days of the giving of nolice,

5.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exlended coverage” and any other hazards.
including floods or Nooding, lor which Lender requires insurance. This insurance shatl be maintaned in the amounts and
[or the perteds that Lender requires. The msurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonubly withheld. i Borrower fails 10 maintain coverage described above.
Lender mav. a1 Lender's option, obtain coverage to protect Lender's rights in the Propeny 1 accordance with patagraph 7.

| All insurance policies and rencwals shall be acceptable (o Lender and shall include a standard morigage clause. Lender
j shatl have the right to hold the policies and remewals. If Lender requires, Borrower shall prompily give to Lender all
. reeeipts of paid premiums and renewal notces.  In the event of loss, Borrower shall give prompl nitice 10 the nsurance
| carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 restoration or repais of
' the Property damaged, if the restoration or repair s cconomically feasible and Lender’s security is not lessencd. M the
restoraiion or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shatl be
applicd 10 the I:f:ns secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower 1t
Borrower abandbns the Property. or does nol inswer within 30 days of notice from Lender that the snsurance carrier hay
alfered o settle a claim., 1hen Lender may collect the insurance proceeds. Lender may use the procecds o repatt or restory
the Property of 1o pay sums secured by this Sccunty Instrumeat, whether or not then dug. The 30-day period will hegin
when the notice s given.
Unbess Lender and Borrower otherwise agree it writing. any application of proceeds 10 principdi shall not extend ot
posipone the dug date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments I
under paragraph 2} the l'-’rupcny is acquired by Lender, Borrower’s righ! to any insurance policies and proceeds resulting
(rom damage 1o the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security
tnstrument immediately prior to the acquisitzon. |
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6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan: Applicafion;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal sesigence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, atlow the Propeny o detgriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good {aith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this  Security
Instrument or Lender’s securily interesi. Borrower may cure such a default and reinstale, as provided in paragraph 1B,
causing the action or proceeding to be dismissed with a ruling that, in Lender’'s good faith determination. precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Securnin
Instrument or Lender’'s security intetest.  Borrower shall also he in default if Borrower, during the loan application
process, gave mamria]l}w false ur inaccurate information or siatements to Lender (or faded o provide Lender with am
material informaiion) in connection with the loan evidenced by the Nowe, including, but sot limued o, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Securnity Instrument 1s on a leaschold.
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the ieasehold and
the fee titic shall not merge unless Lender agrees W the merger in wriling.

7.  Protection of Lender’s Rights in the Property. If Borrower fails 10 perform ihe covenants and agreements
contained in this Secunty Instrument, or there is o legal proceeding thar may sigmficantly affect Lender's nights in the
Property (such as a proceeding in bankruptcy, probate, for condemnnation or forfeiture or 1o enforce laws or regulationsy.
then Lender may do and pav for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property.  Lender’s actions may include paying any sums sccured by a hen wiuch has prioriny over this Securty
Instrument, appearing it court, paying réasonable sttorneys’ tees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by this
Security insinmment. Uniess Borrower and Lender agree to other terms of payment, these amounis shalt bear inerest from
the date of disbursement a1 the Note rate and shall be payable. with interest, upon notice rom Lender o Bormower
reguesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lean secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insutance 1in effect. [f, for any
rcason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at i cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an alicrnate mortgage
Insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available, Barrower shall pay 1o
Lender each month a sum cqual 1w one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a 10ss reserve
hew of mortgage insurance.  Loss reserve payments may no longer be reguired, at the option of Lender, i1 mortgage
msurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomnes dvaillable and 15 obtained. Borrower shall pay the prémiums reqguired (o maintain mortgage insurance in
etfect, or w provide a loss reserve, until the requiremeni for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or appheable law. |

9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property . Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or conseguential . in connection with any
condeimnation or other taking of any part of the Property, or for conveyanee 1in hieu of condemnation, are hereby assighed
andd shatl be piid © Lender.

In the event of a toal taking of the Propeny. the proceeds shall be applied to the sums secured by this Sccurity
[nstrument, whether or nol then due, with any excess paid to Borrower.  In the event of a partial taking of the Property
which the fair market value of the Property imncdiately belore the taking is equal to or greater than the amount of the sums
securced by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree tin writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
fraction: {(a} the wtal amount of the sums secured immediatwely before the taking, divided by ¢b) the fair markes value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evenl of a partial taking ol the
Property in whigh the fair market value of the Property immediately before the taking 15 less than the amount of the sumi
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd 10 the sums secured by this Security Instrument whether ar not the sums
are then due.

If the Property is abandoned by Borrower, or if, aller nolice by Lender 10 Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice s given,
L.ender is anhonized to collect and apply the proceeds, woits option, either 1o restoration or repair of the Propenty or jo the
suins secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
pusipone the due date ef the niwonthly payments referred to in paragraphs 1 and 2 or change the atnount of such payments.

11.  Borrower Nuot Released; Forbearunce By lLender Not o Waiver.  Extension of the time for payment or
madilication of amortization of the sums secured by this Security Instrumens granted by Lender to any successor in inderest ol
Borrower shall riot operate to release the liability of the original Borrowgr or Borrower’s seccessors in interest  Lender
shall not be required to commendce proceedings against any successor ininterest or refuse 10 exlend time for payment o
otherwise modify amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the
oniginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any night or remedy
shill not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Ce-sipners, The covenants and agrecnents ot
thts Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
[nstrument butl does not ¢xecute the Nole: (a) is co-signing this Sccurity Instrument only 10 mortgage, grant and convey
thal Borrower's inerest in the Property under the terins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o extend,
mudify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Harrower's consent,
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13. Loan Charges. If the foan secured by this Security Instrument is subject 10 a law which sets maximug laan
charges, and that law is finally interpreted so that the interest or olher toan charges collecled or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the chasge to the permitied limit; and (b) any sums already collected from Berrowier which exceeded
permitted limits will be refunded to Borrower. Liander may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund reduces principal. the reduction-will be treated as a
partial prepayment without any prepaynjent charge under the Note.
mailing it by first class mail unless applicable law tequires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender.  Any notice o Lender shall be given by
firsl class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed (o hive been given to Borrower or Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Secynity [nstrument shall be governed by federal law and the law of the

14. -Notlces. Any notice to Borrgwer provided for in this Security Instrument shall be given by delivering it or by |

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instruinent os the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the
Noie are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument

7. Transfer of the Property or a Beneficial Interest in Borrower. b all or any part of the Property or ans
mierest 0 it is sold or transferred (or il a beneficial inlerest in Borrower is sold or ransferred and Borrower 15 not o
natural person) without Lender's prior writien consent. Lender may . al its option, require immediate paymeni 1n full ot afl
sums secured by this Security fnstrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Security Instrament.

It Lender exercises this option, Lender shalt give Borrower nolice of acceleratton. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earbier of: (a) 5 days (or such other penod as
applicable faw may specify for reinstatement) before sale of the Property pursuant to apy power of sale contamed n this
Security Instrumént; or (b) entry of 2 judigment enforcing Lhis Sccurily Instrument. Those conditions are that Borrower ()
pays lender all sums which then would be due under this Security [nstrument and the Note as af no acceleration had
occurred: (by cures any default of any other covenants ar agreements, (C) pays all expenses incurred in enforcmg this
Securily dnstrument, inciuding, but not limited 1o, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
rcasonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully efleclive as tf no acceleration hal
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19.  Sale of Note; Change of Loan Servicer. The Note ar a partiat interest in the Noie (togetber with this Security
instrument) may be sold one or more times without prior aotice 1o Borrower. A sale may result in a'change in the entily
(known as the “loan Servicer™) that collects monthly payments duc under the Note and this Security Instirument  There
alsv may be one or more changes of the Loan Servicer unretated (0 2 sate of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilten notice of the change i accordance with paragraph 14 above and applicable law
The notice will siate the name and address of the new Loan Servicer and the address to which payments shouid be made
The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shatl not causc or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence. use, of
sterage on the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropniate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrnitien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actual knowledge. If Borrower leamns, or 15 notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property 18 pecessary. Borrower
shall promply take all necessary remedial achons in sceordance with Environmenial 1aw.

Ax used in this paragraph 20, "Hazardous Subsiances” are those substances defined as (oxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products. foXie
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde, and radioactive materials. As
ased in this paragraph 20, "Environmenial Law® means federal laws and laws of the jurisdiction where the Property s
localed that relate to health, safety or eavironmental protection. -

NON-UNIFORM COVENANTS, Borrower and Lender turther covenanl and agree as follows:

21. Acceleration; Remedjes. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless npplicnhhn law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to cure
the default: {(¢) » date, not less than30 days from the date the notice is given to Borrower, by which the default must be
cured:; and (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further [nform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the noa-existence of a defauit or
any other defense of Borrower to acceleration and sale. If the default is not cured on or before (he date specified in
the notice, Lender at its option may require immediate payment in full of alt sums secured by this Security
[nstrument without Tufther demand and may invoke the power of sale and any other remedies permitted by
applicable law.. Lender shall be entitled to colect all expenses incurred in pursuing the remedies provided in this
paragraph2i, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.
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if Lmder invokes the power of sale, Lender shall give a copy of a notice to Borrower in the nmter-
ihe

provided in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks

newspaper published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bigder at
public auction at the front door of the County Courthouse of this Count. Lender shall defiver to the purchiser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the lfollowing order: (a) to all expenses of the
sale, including, but not lmited to, reasonable atiorneys’ lees: (b) to all sums secured by this Sacurity Instrument.

and (c) any excess to the person or persons legally entitled to it.

22. Release, Upon payment of all sums socured by this Security [nstrument, Lender shall release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordalion costs.

23. Waivers. Borrower waives all rights of homestead excmption in the Property and relinguishes all nghis of
curtesy and dower in the Property.

24. Riders 1o this Security Instrument. If one or more riders are execuled by Borrower and recorded togeiher with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nideris) were a par of (his Segurnin

instrument. |[Check applicable box(es)]

K| Adjusiable Rate Rider " Condominium Rider 1-4 Fapnly Rider
7 Gradualed Payment Rider X ' Planned Unit Development Ruder Biwerkly Paymenl Hider
" Balloon Rider _Rate [mprovement Rider Sccond Home Rider

| | Otherts) |specify}

BY SIGNING BELOW. Barrower accepts amd agrees to the terms and covenants contained in this Security Instrumen
and in any rider(s) excculed by Borrower and recorded with it.

Witnesses: %
(Seal)
CARL A JAM 5 Barrtuweer

E
_\_—Zﬂnl 114-_ %ﬂ.‘- {Scal)
TERR[ S L&tMES -Burrower

(Seal)

‘B rsce

{Seal)

Borrema gl

[ipuwct Bedow This Line For Acknewicdgement |

STATE OF ALABAMA, SHELBY County ss:

1, the undersigned Notary Public in and for the State and County aforesaid, hereby certify that CARL A JAMES
AND TERRI S JAMES whose name is/are signed to the foregoing instrument, and who is/are kpown to me,
acknowledged before me on this day that, being informed of the contents of the said instrument, THEY executed the same

voluntarily on the day the same bears date.
Given under my hand and seal of office this 02ND day of DECEMBER. A.D. 1999, . g

A NN

Notary Public ANNE R. STRICKLAND

My Commission Expires: 5-11-01
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EXHIBIT “A”

Lot 435, according to the Survey of Weatherly Broadmoor Abbey, Sector 25, as
recorded in Map Book 21, page 1, in the Probate Office of Shelby County, Alabama.




ORIGINAL
ADJUSTABLE RATE RIDER |
(1 Year Treasury index - Rate Caps) ' i

LOAN NUMBER: 6697874 o
320073100 73]

s

THIS ADJUSTABLE RATE RIDER is made this 02ND day of DECEMBER, 1999, and is incorporated into and X
shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily Instrument”) of the s
same date given by the undersigned ‘(the "Borrower™) 1o secure Borrower's Adjustable Rate Note (the “Note™) 1o %
CENDANT MORTGAGE CORPORATION (the "Lender™) of the same date and covering the property described in the E :
Security Instrument and tocated at:

170 BROADMOOR LANE ALABASTER AL 35007
{Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND :
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

SATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Insirumenl.
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
The Note provides for an initial interest rate of 6.87500 % . The Note provides for changes in the intercst rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT € HANGES

(A) Change Dates

The interest rate | will pay may change on the first day of DECEMBER. 2002, and on that day every 12th month
thereafier. Each dale on which my interest rate could change is catled a "Change Date”.

() The Index

Beginnipg with the tirst Change Date, my interest rale will be based on an Index. The "Index™ is the weekly
average yield on United States Treasury securitics adjusted to a constant maturity of | year, as made avaulable by Lhe
Eederal Reserve Board. The most recent Index figure available as of the date 43 days before each Change Date 1» called the
"Current [ndex”,

i the Index is no longer available, the Note Holder will choose 2 new index that is based upon comparable
information. The Note Holder will give me nutice of this choice.

{(C) Calevlation of Changes

, Before each Change Date, the Note Holder will calculaie my new interest rate by adding 3. 12500 percentage
points (3. 13500 %) 1o the Currenmt Index. The Note Holder will then round the result of this addinion to the nearcs
one-ciphith of oné percentage point {0. 125 % ). Subject o (he limits stated in Section 4¢D)ybelow . this rounded amount will bemy L1
new interest rate unttl the next Change Date.

The Nate Holder will then determine the amount of the monthly payment thal would be sufficient 1 repay the
unpand principal that | am expected 0 owe dl the Change Date in full on the Mawunty Date al my new Lnterest age
substantially equat payments. The result of this calculation will be the new amount of my monthiy payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than 8.87500% or less than
4 87500% . Thereafter, ny adjustable interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.00%) from the rate of interest 1 have been paying for the preceding iwelive months. My
interest rate will never be greater than 1287500 % . which is called the "Maximum Rate”.

(K}  Effective Date of Changes

My new interest rate will becomc effective on each Change Date. [ wili pay the amouni of my new monthly
paymenl beginning on the first monthly payment date after the Change Date unti! the amount of my monthly paymenl
changes again.

(F)  Notice of Changes

The Note Holder will detiver or mail 1o me a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will inchude information required: by law to be given me
and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended 1o read as follows: /

Transfer of the Property or a Beneficial 1nterest in Borrower. During the initial fixed rale period:it alt of any
part of the Property or any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransierred
and Borrower is not a natural person) withoul Lender’s prior wnilen consent. | ender may. at is optipn, requirc immediate
payment in full of all sums secured by this Securily Instrument. However, this option shall not be ¢xercised by Lender it
exercise is prohibited by federal law as of the date of this Secuniy Instrument.

[ Lender exercises this option, Lender shall give Borrower nosice of acceleration. The notice shali provide o
period of not 1dss than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all suims
securcd by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender méy
mvoke any remedies permined by this Securily Instrument without further notice or demand on Borrower.
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Afler the first interest rate change daig: If ail or any par of the Property or any interest in 1 is sold of transferred
(or if a beneficial imerest in Borrower is sold or rransferred and Borrower is not a natural person) without Lender's priof
written consenl. Lender may, al is option, require immediate payment in full of all sums secured by this Secunty
nstrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the dale of
this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted 10 Lander
information required by Lender 1o evaluate the intended transferee as if a new loan were being made to the transferec. and
(b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a ;
breach of any covenant or agreement in this Security Instrument 1s acceptable 10 Lender. \
To the extent permitied by applicable law, Lendcr may charge a reasonable fee as a condition 1o Lender's consent 1o
the loan assumption. Lender also may require the trafsierce 10 sign an assumption agreement that is acceptable to Lender
and that obligates the transferee 10 keep a]| the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue 1o be obligated under the Noie and this Security Instrument untess Lender releases Borrower in
writing.
If Lender cxercises this option, Lender shall give Borrower notice ot acceteration.  The notice shatl prosude i
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Securily Instrument withoul further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o Lhe terms and covenants contained in this Adjustable Rate

Rider.
%’/ [Seall
CARL A JAMES Botroenr
,\_Zdtn_—%ﬂﬂ , [Seail
TEHH| 5 JQMEE Bot ot
|Seal] .
Boregwes o
g . , —— iSeal] 2
E B rrownr ";l
: -~ . "
' ! ¥
i i [ YA I/:.‘ !:‘ !E !E (; f
i WITNES
A ,-"ﬂi' ¥
WITNESS
WHTNESS
WITNESS
)
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| ORIGINAL .
PLANNED UNIT DEVELOPMENT RIDER S

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 0ZND day of DECEMBER., 1999, “and’ i
incorporated into and shall be deemed to amend and supplemnent the Morngage, Deed of Trust or Security Deegl (the
“Security Instrument”) of the same daie, given by the undersigned {the "Botrower”) 1o secure Borrower’s Note o

CENDANT MORTGAGE CORPORATION (the "Lender™) of the same date and covering the Property described in the
Security Instrumem and located al:

170 BROADMOOR LANE , ALABASTER, AL 13007

| Prigmeriy Akdrgse |

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with uther such parcels and
certain common areas and facitivies, as described in the COVENANTS, CONDITIONS AND REFSTRICTIONS tthe
Dectaration”). Fhe Property is pant of a planned unit development known as

WEATHERLY/BROADMOOR ABBEY

[Nenr: of Manned Lini Deve lopownt]

(the "PUD"). The Property also includgs Borrower's interest in the homeowners association or equivalent entity owning
or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses. benefits and proceeds of
Borrower's 1nierest.

PUD COVENANTS. In addition o the covenants and agreements made 1n the Security Instrument, Borrower and
{ ender further covenant and agree as follows:

A. PUD Obligatiens. Borrower shall perform ail of Borrower’s obligations under the PUD Constituent Documents.
The "Constituent Documents” are the: (1) Declaration: (ii) anicles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay. when duc, all dues and assessments imposed pursuant 1o the Conshiluent
Documents.

B. Hazard Insurance. So long as the Owners Associalion maintains, with a generally accepied insurance carrier, a
“master” or “blanket” policy insuring the Property which 1s satisfactory to Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lender requires, including fire and hazards included wilthin the
term “exiended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the
Yearly premium installments for hazard insurance on the Property: and

(i} Borrower's obligation under Uniform Covenant 3 o maintain hazard insurance coverage on the Property 1y
deemed salisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrowef shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

Ip the event of a distribution of hazard insurance proceeds in liew of restoration or repatr following 8 loss to the
Property . or to common areas and faciliues ot the PUD, any proceeds payable 1o Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security [nstrument. with any excess paid

to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insure that the Qwners
Associalion maintains a public liability insurance pelicy acceprable in form, amouni, and extent of coverage (o Lender.

. Condemnation. The proceeds of any award or claim tfor damages, direct or consequential, payable 10 Borrower
n conneclon with any condemnation or other taking of atl or any part af the Property or the comman arcas and facihitics
of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shall be paid to Lender.  Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Lmitorm Covenant 183

I Lender's Prior Consent, Borrower shall not. excepr after notice to Lender and with Londer's prior wroitien
consent, cither partition or subdivide the Propeny or consent 1o

(1) the abandonment of lermination of the PUD. except for abandonment of termination requtred by law i the vase
ot substantial destfuction by fire or other casually of in the case of a taking by condemnation or emineni domain.

(i1) any amendment 1o any provision of the "Constituent Documents” if the provision is for the express
henelil of Lender,

(iit) termination of professional management and assumpuion of self-management of the Ownery Association; ot

(iv) any action which would have the ctfect of rendering the public liability insurance coverage maintained Hy the
Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay themm  Any
amounts disbursed by Lender under this paragraph b shall become additional debt of Borrower secured by the Secunty
Lstrument.  Unless Borrower and Lender agree o other wrms of payment. these amounts shall bear interest from the date
of disbursement o the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesling
pay Iment,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this PUD Rider.

d?f,/’  (Seal)

Borrower

W (Seal
- Bairrowet

1Scaly

Baortiwer

WILIEsSYS,

¢ Scals

Bt ravare
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