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CONSTRUCTION MORTGAGE
THIS 1S A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS batween Jackis Williams Co., Inc., whoss address is P. O. Box 588, Cheisea, AL 35043
(referred to below 'as "Grantor™); and Reglons Bank, whose address is 2064 Pelham Parkway, Pelham, Al 35124

{referred to below as "Lendsr™).

GRANT OF MORTOAGE. For vsiuable considerstion. Grantor mortgages, grants, bargains, sslls and conveys to Lender all of Grantor's right,
title. and interest In snd to the followlng described real property. together with all existing or subsequently gracted or attixed buhings,
improvements and fixtures; sll sasements, righta of way. and appurtenances; all water. water rights, watarcourses and ditch rights bncluding
stock in utilitias with ditch or irrigation rights); and all other rights, royaities, and profita relating to the real property, including without limitation
all minerals, oil. gas. geotharmal and similsr matters, located in Shelby County, State ;? Alabama (the "Repl Property |

Lot 28, according to the Survey of Summorchase, Phase 3, as recorded in Map BkaZE, page 65, in the

Probate Office of Sheitby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Tha Resal Property or its address ls commaonly known as Lot 28, Summerchase, Calera, AL 35040

Grantor presantly assigns to Lander all of Grantor's right, titlke, and interest in and to all leases of the Proparty and all Rents trom 1ha Property
In addition, Grantor grante to Lender a Uniform Commarcial Code security intarest in the Parsonal Property and Hents.

]
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise detined in thrs
Mortgage shall have the meanings attributed to such tarms in the Unitorm Commercial Code. All reterences to dollar smounts shali mean

amounts in lawtul money of the United Siates of Americe.
Gramtor. The word “Grantor” mesns Jackle Willisms Co., Inc.. The Grantor is the mortgagor under this Mortgags.

Guarantor. The word "Guarantor” means and includes without limitation each and ait of the guarantors, suraties, and accommaglation
parties in connection with the Indebtedness.

improvemants. The word “Improvemants” means and includes without limitation all existing and future improvements. buldings.
structuras, mobile homea affixed on the Real Property, tacilities, additions, roplacaments and other construction on the Real Property.

indebtedness. The word "indahiecness” means sl principal and interast payable under the Note and any amounts expended or advenced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Morigage,
togethar with interest on such amounts as provided in this Mortgage.

Lender. Tha word "Lendar™ means Regions Bank, ita successors and assigns. The Lander is the mortgagee under this Mortgaga.

Mortgage. The word "Mortgage™ means this Morigage betwean Granior and Lender. and includes withaut himitatien oll assgnments and
sacurity interest provisions relating to the Pergonal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated December 1, 1999, in the original principal amount

of $81.000.00 from Grantor to Lander, togather with all renewals of, extensions of. modifications of, refinancings of, consoiidations of.
and substitutions for the promigsory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Perscnad Property. The worda "Personal Property” mean all squipmaent, fixtures, ard othar articles of personal proparty now or hereattar
owned by Grantor, and now or harasfter attached of affixed to the Real Property; together with all accessions, parts, and additions 10, all
raplacements of, and sll substitutions for, sny of such proparty; and together with all proceeds (including without limitation all insurance
oroceeds and refunds ot premiums) fram any sale or othar disposition of the Property.

Property. The word "Property” means collectively tha Real Proparty and tha Personal Proparty.
Heal Froperty. Tha words “Real Proparty” mean the property, intereate and rights desgcribed above in the “Grant of Mortgage” section.

Relsted Documents. Tha words “Related Documents” mean ang include without limitation all premissory notes. cradit agreements, 1GAN
agresments, enviranmantal agrasmants, guarsntias, security agreemants, morigages, deada gl trust, and afl other instruments. agraomants
and ducuments, whether now or hereatter axieting, sxacutad in connaction with the Indebladneass,

Rants The word “Rents” means ali present and future renta, revanuss, INCOMe. 1gauas, rovalties, profits, and gthar benefits dorvad from
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THES MORTQOAGE IS GIVEN AND ACCEPTED ON THE FOLLDWING TERMS:

PAYMENT AND PERFORMANCE. Excopt ms otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured Dy this
Martgaga as they becoma dua, and shal astricdy perform sil ot Grantos’s obligations under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreds that Grantor' s possegsion and use of the Property shait be governed Gy
the following provisions:

possession and Use. Until in dofault, Grantor may remain in possassion and controi of and operate and manage the Praparty am! collect
tha Rante from the Propeity.

Duty 1o Maintain. Grantor ghsil maintain the Property in tvnantable condition and promptly perterm all repaire, repiacemams. and
maintenance NecesBaRY tO presorve na value.

Hazardous Substances. The tarms "hazardous waate,” "hazardous substance,” "dispossl.” "reiease.” and "threatened release.” aa used in
this Mortgage, shsil have the same meanings g3 set forth in the Comprebensive Environmants! Reaponse, Compensation, and Liabiity Act
ol 1980, as amenced, 42 U.S.C. Section 36017, 81 seq. ("CERCLA"Y. the Superfund Amendments snd Rsautharization At of Y988 Fub. L
No. 99-439 {"SARA"), the Hezsrdous Materials Transportation Act, 48 U.5.C. Saction 1801, et seq.. the Resource Conservation and
Racovery Act, 42 U.5.C. Section §901, ot saq., or other applicable state of Fadersl laws, rules, or regulations adopted pursuant to any of
the toregoing. The terms "hezerdous waste” and “hazardous substanca” shall algo include, without limitation, petroleum and peiroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrsnts to Lender that:  ia) Dunng the period ol Grantor's
ownerghip of the Property, there has bsen no use, generation, manufacture, storage. treatment, disposat, releasa or threatanad ralsase of
any hazardous waste or gubstance by any person on. undar, about of from the Property: (b} Grantor has no knowlsdgs of, or resson 1o
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baliasve that there has bhasn, except as previcusly disclosed to and acknowledged by Lender in writing, (i) ary use, géneration.
manufscture, storage, trestment, disposal, releass. or threataned release of any hazardous waste ¢r substance on, under, about or from the
Property by any prior gwnara or occupants of the Froparty or (i) any actuat or threstanad litigetion or claime of any kind iy apy person
relating to such matters; and {c} Excopt as previously disciosed to and acknowledgad by Lender in writing. (i) naither Granthr ngr any
tensnt. contractor, agant or cthar suthorized user of the Properly ahall use, generate, manutacture, store, treat, dispose of, or release any
hazardous walte of substance on, under, sbout or from tha Propearty and il any such activity shall ba conducted n comphance with all
applicabla federal, state, and local laws, reguiations and ordinances. including without limitation those laws, regulations. and ordinances
described sbove. Grantor authorizea Lender and its agents to anter upon the Property to make such inspactions and lests. at Grantor's
expense, as Lender may deem appropriate to determing compiiance of the Proparty with this saction of tha Martgage. Any ingpections of
teste made by Lander shall be for Lender's purposss only and shall not be construad to create any reaspensibility or hability on the part of
Lender to Grantor or to any other person. The represantations end warranties containad hermin are based on Grantor's due diligencs
investigating the Property for hazardous weste and hazardous substances. Grantor hareghy (a} reieases and waives any future clmms
sgainst Landar for indemnity or contribution in the evant Grantor bacomaes liable for cleanup or other costs undat any such iaws and [ty
agreas to indemnity and hold harmiess Lender against any and ali claims, loases, lisbilities. damages, penalties, and expensas which Lendar
may directly or indiractly gustain or suffer resuiting from a breach of this seaction of the Mortgage or as a consequence of any use
generation, manufacture, storage, disposal, release or thraatened release of & hazerdous wasie or substance on the propertres  The
provisions of this section of the Martgage. including the obligation to indemnity, shalt survive the payment of the Indebteciness amd the
satistaction and reconveyance of the lien ot this Mortgage and shall not be affected by Lender’'s acquisition of any interast in the Property
whethar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuiganca Nor commil, permit, or suttar any stripping of or waste on or o
the Propasty or any portion of the Property. Without limiting the generslity of the toregoing, Grantor will not remave. or grant 1o any othar
party the right to remaove, any timber, minarals (including ol and gas), soil, gravel ar rock products without the priar written consent ol

Lender.
Removal of improvements, Grantor shall not demolish or remove any improvemants trom the Heal Property without the prior writien

consant of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor (0 make arrangements satsfaciory to
Lender to raplace such Improvements with Imgrovemants of at least equsi value.

Lender's Right to Enter. Lendsr and its sgenis and represenistives may enter upon the Real Property at all reasonabie limes to attend lo
Lender's interasts and to inapact the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Reguirements. Grantor shalt promptly comply with all laws. ordinances, and regulations, now or hereafter
in affect, of all governmeantal authorities applicable to the use or ccocupancy of the Property, including without limitation. tha Americans
With Disabilities Act. Grentor may contast in good faith any such law, ordinanca, or regulation and withheld comphance during any
proceading, including appropriate appeais, 50 long a8 Grantor has notifiad Lander in writing prior to doing so and 80 long as. in Larkler's
acles opinion, Lander’s intarests in the Property are not jecpardized. Lendar may requira Grantor to post adaquate security or & surety bond.
ressonably satiafactory to Lender, 1o protect Lander’s interest.

Duty 1o Protect. Grantor agrees naither to abandon nor lsave unattended the Property. Grantor shall do alt other acis, in addition to those
acts set forth above in this saction, which from the charactar and use of the Property are reasonably necessary to protect and preserve the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, &t itg option, declare immedietely dua and payable all sums secured by this Mortgege upon
the sala or transfsr, without tha Lender's prior written consent, of all or any part of the Raal Froperty, or eny interest in the Raal Proparty. A
~gale or tranafer” means the conveyance of Real Property or any right, title or interest tharein: whether legal. banalicial or equitablae. whether
volumtary or involuntsry: whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold interast with a
term grester #han three (3] years, lesss-option contract. of by aale, sssignment, ar transfer of any beneficial ntereat in or to any land trust
holding title 1o the Aeal Property, or by any other method of conveyence of Real Property interest. If any Grantor is a corporation, partrership or
limited liability company, transfer also includes sny change in ownerahip of more than twenty-five parcent (25%) of the voting stock, pannership
mterasts or limited lability company intereats, as the case may be, of Grantor. Howevar, this option shall not ba pxarcised by Lender it such

exarcise is prohibited by tedarsi law cr by Alsbamas law .
TAXES AND LIENS. The following provisions relating tc the taxes and tens on the Property are a part of this Martgage.

Paymant, Grantor shall pay whan due {and in all events prior 10 delinquency) all taxes, payroll taxes. special taxes, assassmants water
charges and sawer service charges levied sgainst or on account of the Property, and shall pay when due all claims tor work done on or tor
sarvices rendered or material fumished to the Praperty. Grantor shall maintain the Proparty frae of sl liens having priofity over Or adgual o
tha ntarest of Lendar under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwisa provided n the

iollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good taith dispute cvar the
abligatiart 1o pay, BC long as Lander's interest in tha Property is not jeopardized. If a lien arises or is filed as a resuit of nonpaymant.
Grantor shall within fiftesn (15] days after the lien eriees or. if & lien is filed, within fittean 115} days atter Grantor has notica of the frthing.
secure the discharge of the lien, or it requestad by Lendaer, depaeit with Lender cash or 8 sufficient corporate surety band or aother sacurity
satisfactory 10 Lender in an amount sutficiont to discharge the lian plus any coats snd attorneys’ fees or other chargas that could accrue as
a2 result of a toreclosurs or sate under the lian. In any contest, Grantor shall detand itselt and Lender and shail satisty any adversa judygmaent
before entorcement against the Property. Grantor shall name {ender as an additiornal obligae under any surety bond turnishad in ths

canteat procesdings.

Evidence of Paymant. Grantor shell upon demand furnish to Lender satistactory evidance ot payment of the taxes or assessments and shall
authorize the appropriate governmental officisl to deliver to Lender at any time a written siatemant of the tAaxas and asaesasments agawnst

the Proparty.

Notics of Construction. Grantor shall notity Lender at lesst fitteen (15} days bators any work is commenced, any serwcas are furmshed, or
any rmaterials are supplied to the Praparty, it any mechanic’s lien, matenalmen’s liary, or other lien could be asserted on account of the
work, sarvices, or matarials. Grantor will upon reguest of Lender furnish to Lander advance esaurances satsfactory to Landar that Grantor

can and will pay the ¢o8t of SuSh Improvemanis.
PROPERTY DAMAGE INSURANCE,. The foliowing provisions relating to insuring the Property ara a part ot this Morigage.

Maintensnca of Insurence. Grantor shall progure and maintain policies cf fira ingurance with standard axtanded covearage andorsements on
a replacemant basis tor the full insurable value covaring alt Impravemaents an the Real Praperty i an amount sufficiant 1o avoid application
ol any coinsurance clauss, and with a standard marigagee clause in favor af Lender. Grantor shail also procure and mntain
comprehensive ganeral liability insurance in such coverages amounts as Lander may request with Lander being named as additional mtureds
In such lLiability insurance policiea. Additionally, Grantor shall maintain such other ingurance, including but not Iimited to hazard, BUBINASS
interruption and boller inaurance &8 Landar may require. Policies shall ba written by such insurance companias and in duch form as may be
reasonably acceptables to Lander. Grantor shall deliver to Lender certificates ot coverage from sach insurer containing 8 stipulaton that
rovarage will not be cancelled or diminiehed without & minimum of ten (10} daye’ prior written notica to Lendar and not cantaimng any
digclaimer of the insurer's liabdity for failure to give such notice. Each insurance policy also shall include an pndorsement proviling that
coveraga in favor of Lender will not be impaired in any way by any act, omiasion or default of Grantor or any other parson.

Applicotion of Procesds. Grantor shelt promptly notity Lender of any loss or damage to tha Property. Lender may make preof of loss if
Grantor 1ahs to do se within fitteen {16} days of the casually. Whather or not Lendar’s sacurity ig impaired. Lender may. at it elaction,
apply the proceeds to the reduction of the Indebtedneas, payment of any lien affecting the Proparty, or the restoration and repar of the
Praparty. If Lender elects to apply the procesds 1o restoration and repair, Grantor shall repair or replace the damaged or destroyed
{mprovements in & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure. pay or reimburse Grantor from
tha procmada for the reasonable ¢ost of rapair or restoration if Grantor is not i defadt undar this Mortgage. Any proceeds which have not
baen disbursed within 180 days after their receipt and which Lender has not committed to the repair or raatoration of the Property shall be
used tirst to pay any amount owing 10 Lender under this Morigage. then to pay sccrued interest, and the remainder, it any. 2hall be spphed
to the principal balance of the Indebtedness. If Lender holds any proceecs after paymant in full of the indabtedness, such proceads shall be
paid to Grantor.

Unaxpirsd Inaurance st Ssle. Any unaxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covarad Dy
this Mortgage st any trustes’s ssle or other sale held under the provigions of this Mortgage, or at any forectosure sate of such Property.

Grantor's Report an Insmrance. Upon request of Lendar. howsver nat mare than ance & year. Grantor shatl furpish to Lander a faport on
each axisting policy ot insurance showing: (a} the nama of the insurer: (b) the risks ingured: c) the amount of the policy; (d) the proparty
ingured, the then current replacement value of such proparty, and the manner of determiring that value; and (e} the expiration date ol the
policy. Grantor shal, upen request of Lender, have an indepandant appraiser satistactory to Lender determine the cash valus replacement

cost of the Property.
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EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any action or proceddng is commahced that
would matarially affect Landar's inmarests in the Proparty. Lender on Grantor's behalf may. but shell not be required to, take any action thet
Lender deems appropriate. Any amount that Lander expends in so doing will bear interest at the rate provided far in the Note jrom the date
incurred or paid by Lender 10 the date of repayment by Grantor. Al such expenses, at Lender's option, will {a) be payable on dernadd. (b} be
addsd to the baiance of the Note and ba apportioned among snd be paysble with any inatallment payments to bacome due guring either (1) the
term of any spplicable insurance policy or (i} the remaining term of the Note, or {c) be treated as a balicon payrnent whieh wit! be dya and
payable ot the Note’s msturity. This Mortgage elsc will secure paymant of these amounts. The rights provided for in this paragraph shall be i
addition to any other righte or any remedies to which Lander may be entitied on account ot the defsult. Any such action by tander shall not be
construsd 88 curing the defauit so a3 to bar Lender from any remady that it otherwise would have had.

WARRANTY,; 'DEFEHIE'HF TITLE. The following provisions reisting to awnarship of the Property ere a part of this Mortgage.

Tide. Gramor warrants that: (a) Grentor holds good &nd markotabla tithe of record 10 the Property in fee simpie, free and claar ot all bens
and sncumbrances other than those set forth in the Reel Proparty description or in any title ingurance pohcy, title report. or tinal nilke opnton
igsued in favor of, and acceptad by, Lender in connection with this Mortgage. and (b} Grantar has the full right, power, and authorty 1o
axacute and deliver this Mortgage to Lender.

Defense of THis. Subject to the exception in the paragraph above, Grantor warrants snd will forever dafand the utle (o the Froperty against
the lawiul claims of all pergons. In the avent any action or proceeding 13 commenced that guestions Grantor's title or the interest of Londar
under this Martgage, Grantor shall defend the action at Gramor’'s expense. Grartor may be tha nominsi party in such procesding. but
Lender shall be entitied to participate in the proceading and 1o be repraseniad in the proceeding by counsel of Lender's own chaice. and
crantor will delivar, or causa to be delivered, to Lender such instruments as Lender may regquast from time to time to permit such

participation.

Compiisnca With Laws. Grantor warrants that the Property 8nd Grantor's use of the Property comptlisg with all existing applhicabie laws.
ordinances, and rejulationa of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortpage.

Application of Net Procesds. If sk or any part of the Property is condemned by eminent domain proceedings or by any proceeding or
purchaga In lisu of condemnation, Lender may at its e¢laction require that all or any portion ot the net proceeds of the award be appled to
the indebtsdnass or the repair or rastoration of the Property. Tha net proceeds of tha award ghall mean the award after payment af all
reasonable costs, uxpenses, and attorneye” fees incurred by Lander in connection with tha condemnation.

Proceadings. |f any proceading in condemnation Is fiied, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps as may be necessary to detend the action and cbtain the award. Grantor may be tha nominai party in such proceeding. but
Lender sheil ba antitled to participata in the proceeding and to be representad in the proceeding by counsel of its own choice, and Granlor
wlill deliver or cause 10 be dalivered to Lender such instrumants as may be requested by it trom time 1o time to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ratating to governmantal taxes,
tmas and charges are a part of this Mortgage:

Currant Taxes, Fess and Charges. Upon request by Lander, Grantor shall sxecuta such documents in addition to this Mortgags and take
whatever other action is requested by Lander to perfect and continue Lander’s lien cn the Reat Proparty. Grantor shalt reimburse Lender for
ali taxas, as described below, togethar with sl axpenses incurred In recording, pertecting or continuing this Mortgage, including without
limitation sl taxes, fees. documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to which this section mpplies: (a} a specific tax upon this type of Merigage or upon all or any
part ot the Indebtadness secured by this Mortgegs: {bl @ specific tax on Grantor which Grantor is authorized or required to deduct from
paymentd on the Indebtedness sacured by this type of Mortgage: (c} a8 tax on this type of Mortgage chargeable against the Lendar or the
hotder of the Note; and {d] a specific tax on al or any portion of the Indebtedness or on paymama of principal and interest made by

Grantor.

Subsequant Taxes. if any tax to which this ssction applios is enacted subsequent to the data of this Morigage, this avent shalt have the
same effect as an Evant of Detault {as defined below}, end tender may exercige any or all of its available remedias tor an Event of Detauit
as provided below unless Grantor aither (al pays the tax betore it hecomes delinguent, or {bl contests the tax as provided above in the
Taxes uqd Liena section and deposgits with Lender cagh or 2 sufficient corporate suraty bond or other sacurity satistactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisicns relating to this Mortgage as a sacurity agreement are a part of
this Martgage.

Security Agresment. This instrument shall constitute 8 sacurity agreement to the extent any of the Property constitules fixturas or other
personal property, and Lander ahal have all of the rights of a escured party under the tnitorm Commercial Code as amended trom tme to

tHMe .

Security interest. Upon request by Landar, Grantor ehall exacute financing statements and take whatever other action s reauesies by
Lander to perfect and continue (ander’'s security intarest in the Rants and Personal Property. in addition to recording this Mortgage i the
raal praparty records, Lender may, at any time and without further authorization from Grantor, file execuled counierparts. Copres or
reproductions of this Mortgage aa & finsncing statemant. Grantor shall raimburaa Lendar for all expenses incurrad n perteciing or
continuing thie security intarsst. Upon deafauit, Grantor shall apsemble the Personal Property in a manner and st a place ressonably
convaniant to Grantor snd Lander end make it avaiigbie to Lendar within thres (3} days after racsipt of written demend trom Lendar.

Addresaas. The mailing addresses of Grantor {debtor) and Lendsr {secured party), from which information concerning the securty interest
granted by this Mortgags may be obtained |@ach as reguired by the Unitorrn Commarcial Code), are as staled on the hrst page of this

Mortgage.

FURTHER ASSURANCES: ATFORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are B part of ths
Mottgage.

Further Assurances. At any time, and from time {0 time. upon requeaat of Lender, Granter will make, execute and deliver, or will caugs 10
be made, executed or Jdelivered, 1o Lendar or to Lender's gasignsea, ang whan requestad by Lender, cause to be filed, recorded, refilnd, or
reracorded. ss the case may be, at auch times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
deeds of trust, security desds, security agreements, financing statemaents, continuation statemeants, instrumants of further assurance,
certiticates, and other documants as may, in the sole opinion of Lender, be necessary or desirable in order 1o effectuste, completa, parfec?
continue, or proserve (8} the obligatione of Grantor under the Note, this Mortgage, and the Retated Documaents, and (B the liens and
security interests created by this Mortgage a3 tirgt and prior lisns on tha Praperty, whether now owned or herealtar acquired by Grantor.
Unless prohibited by iaw or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses rred
in connection with the metters referred to in this paragraph.

Attorney-in-Fect, |f Grantor fails 1o do any ot the things referred to in the praceding paragraph. Lender may do so tor and n the nama of
Grantor and at Grantar's expense, For such purposes, Grantor hereby Irrevocably sppoints Lender as Grantor's attormay-in-facl for the
purpose of making, executing, delivering, filing. recording. and doing all other things ae may be necessary or dedirable, in Landar's soie
opinion, to accomplish the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness, including without limitation all advances sacured by this Mortgage. whan Qug, and
ntherwise parforma atl the cbligations impoaed upeon Grantor undor this Mortgage, Lender shall execute and deliver to Grantor a suitabie
satistaction of this Mortgege and suitable starements ot termination of any financing statament on file evidancing Lender's sacuflly inteqeat in
the Rents and the Paersonal Property. Grantor will pay, it permitted by applicable law, any raasanable termination fee as deterrminec by Landse

trom time to time.
&
OEFALILT. Each of the tollowlng, at the ogtion of Lender, shall constitute an svant of dafault (" Evant of Dateuit™) under thss Morigage:

Bafault on indebtednass. Failure of Grantor 1o make any paymeant when dus an the indebledness.

Dafault on Other Payments, Foilure of Grantor within the time raequired by this Morigsge to make any paymen| for taxes of NSuranced, of
any other payment necesaary to pravent fiting ot or to effect discharge of any Lien. '

Compliance Defedlt. Falurs of Grantor to comply with any other term, obligation, ¢ovenant or condition containad in this Morigaga. the
Note or in any of the Related Documants.

Dafault in Favor of Third Parthes. Should Grantor default under any loan, axtansion of credit, sacurity agreamant, purchase or ssies
agreemaent, or sny other agreament, In favor of any other creditor or person that may materialty affect any of Grantor’'s progorty o
Grantor's sbility to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage of any of tha Related
Cocumants.
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| Falas Statements. Any warrsnty, representation or ststament made of turnished 1o Lender by or on behalf of Grantor under this Nortgage.
the Note or the Ralated Documents is faise or misieading in any matefial respact, pithar now or a1 the timeé made or furnished.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases 10 be in full force and etfect Lincluding=tailyee o any
collataral documenis to create a valid and perfected security interest or lian) at any tima and for any reason,

insolvency. The diesclution or termination of Grentor's axistance as a going business, the insclvency of Grantor, the appointment of o
recaiver for any part of Grantor's property, any aasignment for the benefit of craditors, any type of creditor workout, or the commencarnant
ot sny proceeding under any bankruptcy or insolvency laws by or sgainst Grantor.

|

' Forsciosurs, Forfeiture, etc. Commencemant of toreciosure or torfeiture proceedings. whether by judicial proceedmg. selt help

: rapoasesaion or any other method, by any creditor of Grantor or by any governmental agency against any ot the Property. Howewer hs
aubsaction shail not apply in the event of & good faith dispute by Grantor as to the validity or reasonableness of tha clawm which s the hagis
ot tha foreciosure or forefeiture procesding, provided that Grantor gives Lernder writtan notice of such claam and turrishes reserves or a
guraty bond for the clsim satisfactory to Lender,

Breach of Other Agrssmant. Any breach by Grantar under the terms of any cther agreement between Grantnr and Lendear that s not
remadied within any grace period provided therein, including without limitation any agresemen! concerning any ngebtedness or »that
obtigation ot Grantor to Lender, whather axisting now of fater.

Events Affecting Guorentor. Any of the preceding évents occurs with raspect to any Guarantor ol any ot the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or lisbitity under, any Guaranty of the Indebtedness.

Adverss Changa. A material adverse change cccurs in Grantor's financial condition, or Lendar bhaliaves tha progpect ot payment OF
parformance of the Indebtedness is impaired.

Insscurity. Lander in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Default arkd at any time thereatter. Lender, at 118 option, may
gxarcise any ane or more of the following rights and remadies, 0 addition to any other rights or remedies provided by law:

' Accelarate Indebtedness. Lender shall have the right at its option witheut notice to Grantor to deciara the antire indebtedness immediately
dua snd paysbia, including any prepaymen ponglty which Grantor would be ragquired te pay.

UCC Remaedies. With raspect to all or any part ot the Personal Property. Lender shall have all the rights and remedias of a secured pafly
under the Uniform Commaercisl Code.

CoRect Hents. Lender shall have the right, without notice to Grantar, to take possession of the Proparty and coliact the Rents, inciuding o

amounts past due and unpsid, and apply the net proceeds. over and above Lender’s costs, against the Indebtedness. In furtherance of this '
. right. Lander may require any tenant of othar user of the Proparty 1o make paymenis of rent or use fees directly to Lendear. If the Rents are .
; coliacted by Lendar, then Grantor irrevocably designates Lendar ae Grantor's attorney-in-fact 10 endorss instrumants received in payment
; tharasf in the name of Grantor and to negotiate the same and collect the proceeds. Payments Dy tenants or other userd to Lender in
responsa to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds tor the
demand existed. Lander may sxarcisa ity rights under this subparagraph aither in person, by agent, or through a receiver.

’ Appoint Recelver. Lender shali have the right to have a receiver appointed to take posaaasion of all or eny part of the Property. with tha

: power t¢ protect and preserve the Property. to operate the Praperty preceding foreclosure or sale, and to callect the Rents rom tha
Property and apply tha procesds, over and above the cost of the receivarship, against the Indebtedness. The receiver may seérve wi tho Lt
pond if permitted by law. Lender’'s right to the appointment of a receiver shall axist whather or not the spparent value af the Proparty

; axceeda the Indabtedness by e substantial amount. Employmaent by Lander shall not disquality a paraon from serving as a recever

! s

T

Judicisl Forscioswre. Lander may obtain a judiciai decree foreclosing Grantor's interest in all or any part of the Property.

Nonjuticial Sale. Lender shall be authotized to take possession of the Property and, with or without taking such possassion. altar gtving
notice of the tima, plece and terme ot male, togetier with a description of the Property to be sold, by publication once s wesk iof thrae (3;
successive waeks in some nawspapsr published in the county or counties in which the Resl Property to be sold is located, to sall the
Property lor such pant or parts thereot as Lendar may from time to time alect to sell) in tront of the front or main doar ot the courthause of
the county In which the Property to be sold, or a substantial and material part thereof, is located, at public outcry, to the highest becder for
cash. |f there is Aesal Proparty to be sold under this Mortgage in mare than ona county, publication ghall be made in all countws whese the
Real Property 1o be gold ie located. If no newspaper ia publishad in any county in which any Resl Property to be sold is located, the notice
shall ba published in 8 newspaper publishad in an adjoining county for three {3) successive weeks, The sale shall be heid betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designsted for the axercise of the power of sale under this Mortgage. Lender may bid at
any sale had undar the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby welivits any
and all rights to nave the Froperty marshalled. In exarcising ita rights arnd remedies, Lendar shall be treg 1o sall all or any part o the

Property together or separately, in gne sale or by seperate sales.

Deficiency Judgment. |f permittad by applicable law, Lender may obtsin 8 judgment for any deficiency remaiming m the indebtednass due
to Lender after apphication of all amounts received from the exercise of the rights provided in this section.

Tensncy st Sutfesance. H Grantor remaing in poasession of the Property aftar the Property s scld as provided abova or Lender otharwise
bacomes entitled to possession of the Property upon default of Grantor. Grantor shall become a tenant at suHerance ot Lender ar the
purchaser of the Property and shall, at Lender’'s option, either (el pay a reasonable rental tor the use of tha Property. or (bl vacaie the
Property Immediately upon the demard of Landes.

Othar Rervedies. Lendar shall have all othar rights and remaedies providad in this Morigagse or the Note or avaidable at law or in equity

Saie of the Property. To the extent permitted by applicatie law, Grantor heraby waives any and all nght to have the property marshalled
In exercising its rights and remedies, Lender shall be tree to sell all or any part of the Property together or saparately, in one sale or by
gaparate ssteg. Londar ehall be antitled 10 bid at any pubhc sale on all or any portion ¢t the Property.

Notice of Sole. Landsr shalt giva Grantor reasonable notice of the 1ima and piece of any public sale of the Personal Praperty or of the timu
after which any privata sale or other intendad disposition of the Farsonal Property is to be mada. Reascnable notice shall mean notice
given at least ten |10} days belore the time of the sale or disposition.

Waiver: Elaction of Remadies. A waiver by any party of 8 treach of a provision of thia Mortgage shail not constitute a waver of ar
orejudica the party’s rights otherwise to demand strict compliance with that pravision or any other provision. Election by Lander to pursue
any remedy shall not axclude pursuit of any othar remedy. and an election to make expenditures or taka action 10 perform an obligation of
Grantor under this Mortgege atter fsilure of Grantor 1o pertorm shall not affect Lender’s right to declare & default and axercise its ramedies

under this Mortgage.

Attornaya’ Fess; Expanses. !f Lender institutes any suit or action to enforce any of the terms of this Mecrtgage, Lender ahat! be entiled to
racover such sum as the court may adjudge ressonable s attorneys’ fees at trial end on any appeal. Whether or not any court action 15
nvolved, sl reasonable axpenses incurred by Lender that in Lender's opinion are necassary at any time for tha protacton of its interest o
the snforcemant of its righte shall bscome a part of the Indebtedness payable on demand and shail bear interest trom the date of
expenditure until rapald at the rate provided tor in the Note. Expenses covered by this paragraph include, without kmitation. however
subject 10 any limita under applicable law, Lender's attorneys' fees and Lender’s legel expanses whathar or not there 1s a l[awsuit, rnchuding
attorneys’ tees for bankruptcy proceadings (including efforts to modity or vacate any automatic stay or inunction], appeasis and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including forsclosure reports:,
surveyora' reports, and eppraisel feee, and title insurance, to the extant permittad by applicable law. Grantor also will pay any court cosls
i addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mertgage, including without limitation any notice of default and sny
notice of sale to Graritor, shall be in writing, may be sant by tetefacsimile (unless otherwise required by lawl, and shail be effective whan
actuslly delivered, or whan deposited with a nationally racognized overnight couriar, or, it mailed. shall bo deemed ettective when deposdted
the Unitad States mail first class, certitied or registered mail, postage prepaid, directed to the addresses shown nesr The beginning of rhis
Mortgage. ARy party may change its addrass for notices under this Mortgage by giving format writien notice tc the other partias, spacityg
that the purpose of the notice is to change the party's eddress. Al copies of notices of fareciosure trom the holder of any han wisch has
priority ovar this Morigage shail be sant to Lender's address, as shown near the beginning of this Morigage. For notice purposes. Granto
agrees 1o keep Lender informed st all times of Grantor's Gurrant address.

MISCELLANECUS PROVISIONE. The following miscellaneous provisions are a part of this Mortgage:
Ameandments. This Mortgege, together with any Related Documents, consgtitutes the entire understanding and agreement of the partios as

'éif .
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to the matters sat forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective uniess given in wiiting and
signed by the party or parties scught to be charged or bound by the alteration or amandmant.
Annual Reports, Il the Property ia used for purposes other than Grantor’'s residence, Grantor shall furnish to Landar, upBn gaqueant. 4
certifiad statemant of net operating Incoma recsived from the Praperty during Grantor’s previous fiscal veaar in guch form and detail as
Lender shall require. "Net operating income” shall meen all cash receipts from the Property less all casb expendituras made in connection i
with the opaeration of the Proparty. o

Applicabls Law. Tﬂnmhuhmm-dtuLmdnmdmlpudherdmhmmmuiAl.h-nu. Subject to the provisions
' mm.ﬂ#mﬂhmwwmhmmﬁmnwﬂhhhmﬂhsm-nfnm.

] Arbitration. Lm-ﬂﬂw#uﬂmﬂm.:ﬁmwcmmiumm.wh-thrimlivim.ll.j-oint,mchuh
: m..m&mﬁmmm,hmmm:mmwmmtlhlﬂb-nrhitrnhdpuuulmtﬂﬂu
Rudes of the American Arbitration Association, upon request of aithat party. No act to take or dispose of any Coliataral shali constitute »
waiver of this srbitration agreament or be prohibited by this arbitration agreamant. This includas, without limitation, obtaimng inunctive
refist or B temporary restraining order; invaking a power of aale under any deed of trust or mortgage; obtaining a wnt ot attachment ot
imposition of a reciiver. or sxercising any righta relating to personal property, including taking or dispoging ot such property with or withou!
judicial proceas pursuant to Article 9 of the Uniform Comemarcial Code. Any disputes, claims, or controversias concerning the lawtulness or
reasonablenese of sny act, or axercise of any right, conceming any Collateral. incluging any clatm to rescind, retorm, or otherwise modidy
sny agresment relating to the Coliaterel, ahall alsc be arbitrated, provided howeaver that no arbitrator shai have the ngnht or the power 1o
snjoin Or rediraw any oGt of any perty. Judgment upon any oward renderad by any arhitratar may ba antared 1In any oourt VNG
:1 jurisdiction. Nothing in this Mortgage shall preciude any party from soeking equitable relief from & court ot dompstamt jurizdiction. The
i' statute of Hmitations, estoppel, wahver, Isches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding, and tha commancemant of an arbitration procseding shall be deamed the commencemant
ol an action for thess purposas. The Federal Arbitration Act shall apply to the constructicn, intarpretation, and enforcement of this
arbitration provision,

|
i Caption Headings., Caption heedings in this Mortgage are for conveniance purposes only and are not to be used to nterpret or defing the
: provisions of this Morigage.

L

Maearger. Thare lhﬂl be no merger of the interest or sstate creatsd by this Mortgage with any othar intetest of estate in the Property Al any
time held by or for the benefit of Lander in any capacity, without the written Consent of Lender.

:’ Saverahility. If 8 court of competent jurisdiction finds any provision of this Mortgage to ba invalid or unentforcasble as to any persnn of
! alrcumstance, such finding shali not render that provision invalid or unenforceabie as to any other persons or circumsiances. |f fessibie
any such offending provision shal be desmed 1o be moditind to be within the limita of entorceability or validity: hawever, it the offending
provision cannot be so moditied, it shall be stricken and all othar provisions of this Mortgage in gl other raspedte shall remain vaird and

! enforceable.

Successors and Assigne. Subjact to the limitations stated in this Morigage on transter of Grantor’s interest, this Mortgage shall ba binding
upon and Inure to the banefit of the parties, their auccessors and assigns. it ownership of the Property becomes vestied in a person other
than Grantor. Lender, without notlice to Grantor, may deal with Grantor's successors with refsrance to this Morigage and the Indeblecdnass
by way of forbearance or extansion without raleasing Grantor from the obligations ot this Mortgage or liability under the indebtedness.

Time i3 of the Essence. Time is of the essenca in the partormance of this Morigags.

Waeiver of Homestead Exemption. Grantor herstiy relaases and waives all rights and benetits of the homastaad axamption |aws of the Siate
of Alabama ss to sl Indsbtedness secured by this Martgage.

| Waivers dnd Consents. Lender shall not be deemed to have waived any rights undaer this Mortgage [or under the Related Documents)
uniess such waiver is in writing and signed by Lender. Noc dalay or omission on the part of Lender in axarcising any right shall operate as a
waiver of such right or any other rigin. A waiver by any party ot a provigion of this Mortgape shall not constitute s waiver ot or pre;udice
the party’s right otherwise to demand strict compliance with that provisicn or any other pfovision. No prior waiwer by Lander, nor BNy
course of dealing between Lender and Qrantor. shall constitute a waiver of any ot Lender’s rights or any of Grantor's obligations as to any
future transactions. Whanever congent by Lender is required n this Mortgage, the granting of such conaent by Lender in any .natance shall
not conatitute continuing consant tO subssguent instsnces whera such consant i9 required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAQE IS GIVEN UNDER BEAL AND IT IS INTENODED THAT THIS MORTGAGE 18 AND BHALL CONSTITUTE AND MAVE THE EFFECT
OF A SEALED INBTRUMENT ACCORINNG TO LAW.

GRANTOR:
Jackls Williams Co.. Inc,

L. ERRAL)
. _ "
K
This Mortgage prepared by:;
Neme: Donna J. Schmidt ﬁ
Address: 2964 Petham Parkway .
City, Stmie. ZIP: Petham. Alsbama 35124 ;
PR - i W il

CORPORATE ACKNOWLEDGMENT 2
:
STATE OF Alabama )

) &8

COUNTY OF Shelby )

(, the undermigned authority, s Notary Public in and for said county in said state, hereby certity that Jeckie Willams, President, of Jackie
Witlams Co.. Inc.. a corporation, is signed to the foregeing Mortgage and who is known to me, ackrnowledged before me on this day that. being
nformad of the contents of said Mortgage, ha or she, as such officer and with full authority, sxacitad the same voluntarily for and as the act ot
said corporathon.

' lst December 499 .
Given under my hand and officlef seel this st dayot e _ﬁ‘:;. - Ik A

A o

Notary Publis

R L FoRr L TR AT A
My commission expites nS COT 20, 2003

NOTE TO PROBATE JUDGE

This Mortgage secures opan-end or revalving indebtadness with residentisl resl property or interests; tharsfors, under Section 40-22-2(1}b.

, Cud-lafhm1B?E;HW.NWMMHIMH'&MWIMHMIIIM'JEHHith1Dﬂ[ﬂﬁm
 thereot} of the credit imit of $ provided for herein, which is the meximum principal indebtedniss to ba sacured by this

! Moctgage ot sy One time.,
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