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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Cherlie Chancellor, whose eddress is 3725 Carisbrook Drive, Birmingham, AL
35216 (reforred to below as "Grantor”); and Reglons Bank, whose address is 2964 Peiham Parkway, Pefham, Al

35124 {referred to balow as "Lander™).

GRANT OF MORTGAGE. For valuable consideration, Grator MOMQaQes. granti, bargains, seits snd conveys to Lender all of Grantor's nght.
vitts. and interest in and to the loliowing described resl property, togethar with all existing or subsequentty erectad or aHinad buidings,
improvemnants and fixtures; all sasements, rights of way, end appurtenances; all watar, water rights, watercourses snd ditch rights finciuding
atock in utilities with ditch or irrigation rights); and all other rights, royahtles, and profita relating to the resl proparty, including without firmtaion
all minerals, ofl, gas, geothermal and similar matters. jacated in Shelby County, State of Alabama (the “Real Property”):

Lot 21, according to the Amended Map of The Cove at Greystone, Phase |, as recorded in Map Book 26
page 39 A & B in the Probate Office of Shelby County, alabama; being situsted in Shelby County. Alsbama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property '-ur its address is commonly known as Lot 21, The Cove at Greystonae, Birmingham, AL 35242

Grantor presently uasigins to Lendsr all of Grantor's right, title, and interest in and to all leasas of the Property and all Aants from the Property
in addition, Grantor grants to Lender a Uniform Commuercial Code security interssat in the Personal Property and Rents.

#
DEFINITIONS. The tollowing words shall have the following mesnings when used in this Mortgage. Terms ndt otherwise rlatined n they
Mortgage shall have the meanings sttributed to auch terma in the Uniform Commetcial Coge Al references 1a dollar amounts shatl mean

amaunts in iawfui money of the United Statea of Amarica.
Grantor. The word "Grantor™ means Charlis Chancellor. The Grantor is the mortgagor under this Morigage

Gusrantor. The word "Guarantor” meana and includes without limitaticn sach and all of the guarantors, suretiat, and accomMmDoation
partias in connection with the indebtedness.
¥

I oveTHENES . The word *improvements™ maana and includes without limitetion all existing and future smprovements. bultings
atructures, mobile homes atfixed on the Real Property, facilibes, additions, replacemnants and othar construction on the Real Froperty

Indebtedness. The word "IndeDledness™ means all principal and interest payable under the Note and any amounts axpended or advancedd
by Lender to discharge obligations of Grantor Or axpanses incurrad by Lender to enforce obligations of Grantor under this Morigaga.
together with interast on auch amounts as provided in this Mortgage.

Lender. The word “Lendar” means Regions Bank, its successors and assigns. The Lender is the mortgages under this Morigage

Montgegs. The word “Morigage™ meana this Mortgage batween Grantor and Lender. and includes without imitation alt asgigrimeants and
aecunty interost proviaions relsting to the Personal Proparty and Rents.

Note. The word "Nota” masna the promiasory note or credit agreement dated November 23. 1999, in the originat principal amount

of $330,000.00 trom Grantor to Lender, togather with all ranewals of. extensions of, moditications o, cefinancings o conschoations
of. mnd substitutions for the promissory nota or agrasmaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. Tha words “parponal Property” mesan all aquipment, fixtures, and other articles of personal proparty now of heraatier
awned by Grantor, and now or hereafter attached or aftixed to the Aaal Property: together with all accesswns, parts, and agditiong 1o, all
repincements otf, and all substitutions for, any of auch property. and together with sl proceedsa (mnciuding without imitation &l ingurancs
proceeds and retunds of premiums) from any aale of othar disposition of the Property.

Proparty. The word "Fropériy”™ means coliectively the Beal Property and the Personal Property
Real Property, The words “Resl Property” mean the properiy. interests and rights described above in tha "Grant aof Martgage™ sechon

Aetated Documents. The words ~Related Documents™ mean and include without limitation all promissory nqtes, credit sgraaments. loan
agresmants. anvironmeantsl agreamenis, guaranties, security agresments, mortgages, daeds ot trugt, and all other instrumants. agrenmanis
anil documents. whether now or hareafter existing, executad in connection with the Indebiedness.

Rartts. The word "Renta” maans all prasent and tuture rents, revenues, iNCOME. (E8LIeS, rovalties, profits, and other benehits darved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HENTS AND PERSONAL PROPERTY. IS
GIVEN TO BECURE [1} PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided n this Maortgage, Grantor shall pay to iender all amounts secured Dy 1his
Mnorigage a8 they bacoma due, and shall strictly parform alt of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property ahall he governed by
the foHowing provisiona:

Pogsassion and Uss. Until in datault, Grantor may remain i possession and control of and operate and managa the Proparty and coilect
the Renta trom tHa Property.

Duty to Maintain. Grentor shall mainisin the Property in tenantable condition and promptly pertorm all repairs, repiacerments, and
mantenanca NACeasary 1o preporve ite volus. |

Hazardous Substances. The terma “hazardous waste,” “harardous substance,” "disposal.” “ralease.” and “threstenad release.” as Used o0
this Mortgage. shall have the sama masnings a3 sel tarth in the Comprahensgive Environmental Respongse, Compensstion, and Liatiy At
of 1980, as amanded, 42 U.S.C. Saction 9601, at seq. ("CERCLA™), the Superfund Amendmants snd Reauthdnzation Act of 1986, Pub L
No. 99-409 [("SARA"}, the Hazardous Meteriais Transportation Act, 49 U S.C. Section 1801, et seq.. 'he Rasource Conservaton and
Recovery Act, 42 U,5.C. Section 8001, et seq., of othar spphicable state or Fedaral jaws, rules, or regulatons sdopted pursuant t¢ any 2t
tha faragoing. Tha terme “hazardous waste” and "harardous sybstance” shall algo include, without limitation, petrolewn and potroleum
by oroducts or sny fraction thereof and asbestos. Grantor raprésents and warrants 1o Lander that sl During the penod of Grantet’s
swnarahip of the Propsrty, thare has besn no use, generation, manufscture, storage, treatmant, disposat, mlanﬁn or threataned raiease of
any hazargdous wasta or substance by any person on. undar. ebout or from the Property. (b) Grantor has no Mnowledga of. or regacn 1o
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believe that thers has been, except as previously disclosed to and acknowlsdgad by Lender n writing. (i} amy use. g§neratian
manufacture, storage, treatment, disposal, release, or threatened release nf any hazardous waste of substance on, under. about or rem the
Property by any prior ownera or accupants ot the Property or {ii) any sctusi or threstenad litigation or cimms of any und by any parson
relating to such mattars; and (c) Exceptl s previousty disclosed to and acknowhedged by Lender m wrnting, () neither Grantéit nor any
tertant, contractor, agent or other authorized user of the Proparty shall use, generate, manutacture, store, treat. disposa of. or ralrasy any
hazardous waste or substance on, under, about or from the Property and (i any such activity shail ba conducted in comphanca with all
applicable fodarsl, state, and local laws, negulstions and ordinances, including without timitation thosa laws, requlations. and ordinancas
dascribad above. Granior sauthorizes Lander and its agants to sntér upon tha Property to makse such inapectiong and tesls, at Granine's
expenss. as Lander may deem sppropriste. {0 determine compliance ot the Property with this section of the Mortgage. Any inspechicnt or
tests macde by Lander shall be tor Lender's purposss only and shall not be construed ta create any responsibility or hatihty on the part of
Lender to Grantor or to amy other parson. The representations and warranties contained harein are based on Grantar's due ddigen. e n
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (8] retssges and waives any future clams
against Lendar for indamnity or contrlbution in the event Grantor becormas liable tor cleanup or other costs under any such laws and o
agrees ta indemnity and hold harmlese Lender against any and all claims. losses, liabilities, damages, penalties, and axpansas which Lender
may diractly or indirectly sustain or suHer resulting from a breach ot this sacticn of the Mortgage or as 8 consequence ot ary LS
genaration, manulaciure, storags, disposal, relesse or threstensd release of 8 harsrdous waste or suhstante gn tha properbes  The
provisions of this section of the Morigage, including the abligation 1o indamnify. eha¥! survive the payment o [N indeltedness ami he
aatistaction and reconveyance cf the lien of this Mortgage and shall not be atiectad by Lendar's acquesitton of Any interes) o e Froperty
whethar by foreclosurs of otharwise,

Mulsance, Waste. Grantor shall not cause, conduct Of parmit BNy NUISANCE NOT COMMIL, permit. or suller any strippeng af or wagte on or Lo
tha Property or any portion of the Property. WiHhout limiting the generality of the foregoing. Grantor will not remove. or grant to any ol
party the right to remove, any timber, minerals (including ol and ges), soil. gravel or rock products without the pror wniten Consiant ot
Lender,

Removal of improvements. Grantor shall not demolish of remove any tmprovements from the Real Property without the prior watter
consent of Lender. As a condition to the remavsl of any Improvements, Lander may requite Grantor to make arrangements satsfactory to
tLander to raplace such improvements with Improvernanta of at laast equat value,

Lender's Right to Emer. Lender and ite agents and representatives may antat upon the Resl Property at all ressonable timas to attend fo
Lander's interests and to inspect the Property for purposas of Grantor’'s compliance with the tarms and conditiona of thus Maorigage.

Complisnce with Governmentsl Reguirerments. Grantor shall promptly comply with all laws, ordinancea, and regulations, now or horenito:
in affect, of all governmental authorities applicable to tha use or occupancy of the Property, including without limtation. the Amscicans
With Disabilities Act. Grantor may contest in good fsith sny such law, ordinance, or regulatica and withhold compliance durng any
procesding, including sppropriata appesls. 8o long a5 Grantor has notitted Lander in writing prior to doing 50 and 80 long a5, In Lénder &
sole opinion, Lendar's interesta in the Proparty aré not jaopardized. Lendar may reguire Grantos 10 post sdequate secunty or & surély bwarsd,
ressonably satisfattory to Lender, to protact Lender's interast.

Duty to Protect. Grantor agress neithar (o abandan nor leave unettended the Property. Grantps shall do all other acts In adhtion to those
acts ot forth above in this section, which trom the charecter arnd use of the Property are reasonsbly nacessmry 1o pratect and prassrve the

Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Morigags wpon
the aata or tranatar. without the Lander’a prior written consant, of 8ll or any part of the Real Properiy, of any interesl in the Real Property A
"sale or transtar” mashs the conveyance of Real Property or any right, title or interest tharein, whether legal. noneficial or equitebie. whethe-
voluntary or invoiuntary, whethar by outright sale, deed. instalimant sale contract, land contract, contract for dead, leasehoid nteresl with o
term greater than three (3} years, leags-option congract. of by sale. assignment, ar tranater ot any beneficial int¢rast in OF to any land trus!
hoiding titte to the Rasl Proparty, or by sny other mathod of conveyance ot Resl Property interest. It any Grantor is B corporation, partharsh-p ot
arnited liabiity company, trenafer also includes any change in ownership of more than twenty-five percant 126% ) of the vabing s1ock, partnaeshsg
intarests or limited llabllity company intarasta, as the case may be of Grantor. Howsaver, this option shall not be exercised by Lender f such
axarcise 18 prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following provisiona relating to the taxes and hens on the Proparty are a part of this Mortgaga.

Payment, Grantor shall pay when due {and in all events prior to delinquency) all taxes. payroll faxes. specia: 1axes. assesimaents, W Aty
charges and sewer sarvice charges levied agsingt or on account of the Proparty, and shall pay whan dua ail clams for work done on ar o
servicen rendsred or matarial furmished to the Proparty. Grantor shail maintsin the Property fres of all ilens having prniority over or equal to
the imerast of Lander under this Morigage, except for the lien ot taxes and assgssmants not dus. and except 83 otharwise provided n the
{oliowing paragraph.

Right To Contest, Grantor may withhold payment of any tax. agsessmant, or claim in connection with 8 good fmth dispule owar the
ghhigation to pay, sc long as Lender’s interaat in the Property is not jeopardizad. If & lien arises or is liled as & reault of nonpaymant
Geantor shall within fiftesn (15) days stter the lien arises or. if & hen s tiled, within lifteen {15 days after Grantor has nolice of the hlng
sacure the discharge of the tien, or if requested by Landar, deposit Wwith Lender cash or g suthcient corparate suraty bond of other securty
satistactory to Lendar in an smount sufficient to discharge the lien pius any ¢osats and attornays’ 'ees or othar charges that coukd accrse px
a4 rasult of & lareciosure or sale under the lan. In any contest, Grantor shall dafand itself and Lender and shall satisfy any adverse judgment
betore enlorcerment against the Property. Grantor shall name Lender as an additional abligae undar any suraty bond furnishsd e tha
contast proceadings.

Evidence of Paymant. Grantor ahail upon demand furrish to Lender satistactory evidence of payment of the taxas or asgessmants oprul shall
authorize the sppropriate governmental otficial to deliver to Lendar at any time a written statemant of the taxas and assessmants dagamns!

tha Property.

Notice of Construction. Grantor shall notify Lender at least fifteon (15} days betors any work s commencad, any sarvicas are furmshed o
any materials are supplied to the Property, it any mechanmc’s hen, materiaiman’'s lian, or other hen could be asserted on account af the
work, sarvices, or materigla. Grantor will upon request of Lender furnish to Lender advance assurances satiafactory to Lander that Grantcs
can and will pay the ¢ost ol such improvemants.

PRAOPERTY DAMAGE INSURANCE. The following provisions relating to insuring 1he Property are a part of this Mortgage

Maintenanca of Insurence. Grantor shall procure and maintain policies of fire insurance with stpndard axtendec covarage endorsgments on
a rapiacement basis for the tull insurable vaiue cavering all Improvemants on the Real Property 0 an amount sutficien! to avoid applicetion
at any coinsurance clause, and with 8 standard mortgageo clause in tavor af Lender. Grantor shall also procure and mantan
comprehensive genarsl ltability insurance in such coverage Amounts as Lender may request with Lender being named as addimonal irureds
in such Hability insurance policies. Additionalty, Grantor ahall maintain such othar insurence. including but nat fimited to hazard, busines:
wntarruption and holler insurance as Lander may require. Policies ahall be writtan by such insurance companias and n such lorm as may b
ranacnably acceptsble to Lender. Grantor shall dsiiver 10 Leandsr certiticatles of covarage from each insurer cantaining a shpulatiyn thal
coverage wit not be cancelled or diminished without & mmimum of ten (10} days’ prior written notice to Lendar and naf canlaumhy any
disclaimar ot tha insurar's liability for failwe to give such notice. Each insuranca policy piso shall include an endorsement prowidmg 1hat
covarage in favor of Lendar will not be impaired in any way by ary act, omission or dafault of Grentor or any other person.

Application of Procesds, Grantor shall promptly notity Lander of any lpas or damage to the PFroperty. Lendsr may make proot ot loss
Grantor taila to do so within fifteen {16) days of the casualty. Whether or not Lendar's secunty is /mpavad, Lendér may. A1 HE vl
apply the proceeds to the raduction of tha indebtedness, payment of any jien affecting the Property. or the restorabion and repair of the
Property. f Lender elects to spply the procesds to restoration and repalr. Grantor shall repair or raplace tha damaged of et royed
Improveamsnts in g mnnnur.ﬂﬂsfucthrv to Lender. Lender shalt, upon satistactory proct of such expenditura. pay or reimburae Grantar from
the procesds for the reasonable cost of repair or restoration it Grantor is not tn dafault under this Mortgage. Any procasds which have net
hean disbursed within 180 days after their racaipt and which Lender has not committed to the rapair or restorshon of the Praparty shall be
asad firgt to pay any amount owing to Lender under this Mortgage. then to pay accrued interest, and the remainder. it any. shali be ppphed
to the principal belance of the Indebtadness. 'f Lender holds any proceeds after payment in tull of the Indebtecdness, such proceeds dhall b
pad 1o Grantor,

Unexpirad Insurance of Sale. Any unaxpired insurance shall inure 1o the banefit of. and pass to, tha purchaser of the Property covered by
this Mortgage at any trustae’s ssle or other ssle held under the provisions of this Mortgage, or at any foreciosure sale of such Proporiy

Grantor's Report on Ineursnce. LUipon request ot Lendar, however not morg than once a year, Grantor shall turrugh to Lender & report un
aach axieting policy of insurance showing: {a) the nama of the insurer: (b) the risks insured; ic) the amount of the policy, (d) the property
ingurad, the then. currant replacement value of such property. and the manner ol determining that value: and lej the axpiration dete ol the
policy. Grantor shell, upon reguest of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value raplad:;emant
cost of tha Property. '
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, gmﬁmmmmm i) the remaining term of the Note, or (¢} be trested as a balioon paymant which will be due and
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| EXPENDITURES BY LENDER. HMflﬂlﬁrmwllhllﬂrmnfﬂﬁmw. r if any actiph or proceeding & O that
wnﬁdmﬂw-m&,w:muhﬂhm.Wmanm.w:hnllnnthuraquk-dm.t-hanny tion that

Im-nﬂnrpddbyulmrmtr-dnlnfmﬂmﬁwﬁw. Al such sxpenses, Bt Lendsr's option, will (a) ba payable on démani, (b} be
:mmwmnfmmnmuwm#ﬂuwwm any Instaliment paymaenta 10 becoma due durning aithar 1} the

payable st the Note's meturity. This Mortgage sl will securs payment of these amounts. The rights provided for in this paragraph ahatl be in
mumnWMwwMMMLthmenf the defauit. Any such action by Lendar shall nat be

This. Gremtor wacrsnts thet: (a] Grentor holde good and markalable titke of record 10 the Property in tee mimple. free and clear of all hens
and sncumbrances other than those set forth b the Real Proparty description or in any title insurance polcy. titke report. or tival tithe opon
lssued in favor of, and soceptad by, Lender in connaction with this Mortgage, snd (b} Grantor has the full right. power. and authosiy 1o
executs and deliver this Mortgage to Lander.

Dolonss of Tile. Sublect to the sxception in the paragraph above, Granior warranms and will {orever dafend the title to the Property aganst
tha lawiul cleime of el persons. In the event any action bt procseding is commanced that quBsToNs Grantor s tithe or the inierest of Lender
uncier thie Mortgage. Grantor shall defend the action at Grantor's expenss. Grantor may ba the nominai party 10 such proceeding. bul
Lendar shall be entitied to participate in the proceeding and to be represented in the proceeding by counsal of Lender’'s own chowe. and
Gromtor Wil daliver, of couss to ba deliversd, to Lendesr such inetruments as Lender may request rem lime 1o himé 1o permIT such
perticipation.

Complianse With Lawe. Grentor werrsnis that the Preperty ard Grantor's use of the Proparty comphes with all exasting applicable faws.
oidinences, and regulstions of governmenisi authorities.

CONDEMNATION. The following provisions relating to condemnation ot the Proparty are a part of thus Morigage.

Application of Net Procesde. f s or any part of the Property ia condemned by eminent domain proceadings or by any proCesding of
purchase in Neu of condemnation, Lander may it its election requirs thet ail or any portion of the net procesds of the sward be apphed to
the Indebiednass or the repsir or rastorstion of tha Property. The net procseds of the award shsit mesn the sward attar payment of sl
ressonable costs, expanses, and sttormeye’ feas incurred by Lender in connaction with the condamnation,

Proneedings. H m proceading in condemnation i fled, Grantor shell promptly notity Lender in writing, and Grantor shall promptly 1ake

stach steps 83 may be neceassry to deferd the sction and obisin the award. Grantor may be the nominel pérty im such proceeding. but

Lender ehall ba entitled 1o participate in the proceeding and to De represantad in the proceeding by counsel of its own choce. and Grantor
will deliver or cauda 10 be deliverad 10 Lander such instruments as May be regquested by it from time to time 10 parmit such participanan

iaes and charges sre a:pert of this MoOItgage:
Current Taxes, Fess and Charges. Upon raquest by Lander, Grartor shall exscute such documents in addimon o this Mortgage and take
whatever other action is requested by Lender ta perfact and continue Lender's lien on the Real Proparty. Grantor shall reimburse Lender tor
ai taxes, &8 below, together with sl ekpenass ncurred in recording, perfecting or continuing this Martgage, mchxhing withaut
lemitation sl texes. fees, documantary stamps, and other charges for recoroing of ragiatering thia Mortgege. ' :

Taxed. The following shall congtituts taxse to which this saction appliss: {8) n specific tax upon this typa of Morigaga or upon abl pr any
pert of the Indebtpdness secursd by this Morgage; th a specific tax on Grentor which Grantor is authorized or required (o daduct from
payments on the indebtedness seoursd by this typs of Mortgage; (&) a tax On this type of Mortgege chargesble againgt the Lender or the
holder of the Note: and id} & apecific tax on ofl or sy portion of the indebtedness or on payments of principal and nteresl made by

Grantor. 7

Subsequent Tames. If any tax to which this section applies ia onacted subsequent to the date of thie Mortgage, 1hes event shall have the
same sffect ae an Event of Defeult {ee dofined below), snd Lender may exarcise any or all of its available remedies lor an Event ot Default
as provided below unless Grarvior sither (s} peys the tex before i bacomes delinguent, or (bl contests the 1ax 8s provided abave in the
Taxes and Lienw spction and deposits with Lender cash or a sutficient corporate surety bond or other security satistaclory to Landar.

SECURITY AGREEMENT: BINANCING STATEMENTS. The foliowing provisions relating 1o this Morigage as & Security agreement are part ot

this Mortgsge. 5 -
Secunity w This instrumant shell conatitute & security agreement to the extant any of the Property consttutes lixtures of other
personal property, and Lender shall have st of thw rights of a securmd party under the Uniform Commercial Code as amanded trom ume to

tima. ;

Security vterest.. Upon requast by Lender, Grantor shail axacute financing statements and {ake whatever other actwon 18 requested by
Lender to perfect and continue Lender's security intersst n the Rents and Personal Property. in addition to recarchng this Mortgage n tha
easl property racords, Lender may, st any lime and without further suthorizetion from Grantor, file executed counterparts, copus or
raproductions of this Morigage se a finencing statement. Grantor shall reimburse Lender for all expenses incurred n pertecling or
continuing thia security interest. Upon detmult, Grantor shat ossemble the Personal Property in a mannee and &t a DIACE rRBBCNBDYY
convenient ta Grentor ang Lender and make it svaiabie to Lendar within three {3] days atter receipt of writtan demand trom Lender

Addrasess. The melling addressss of Grantor (Osbtor) and Lender isscured perty). from winch information conacerming tha ecunty (nterssi
granted by this Moitgege may be obtsined (aach as requirsd by the Uniform Commercial Codel, are as stated on the 1irst page of s

Moripage.
FURTHER ASSURANCES; ATTORNEYN-FACT. The foliowing provisions relating 1o further sssurances andd sttorney-in-fact are a part of thia
Mortgage.
Further Agsuvancas. At any time, and from time 1o thme, voon reguest of Lender, Grantos will make, axecute: and delrver of wilt CAuse 0
be made, sxacuted or delivived, to Lander or to Lender's desigres. and when requested by Lender, cause 10 ba hled, recarded. refied. of
rerscorded, as the case may ba, at such times and in auch officas snd places as Lender may doem appropriste, any and all such mortgages.
deeds of trust, security deeds, mecurity agreements. financing statemonts. continuation statements, instruments ol further asawance.
certificates, and dther documants a8 May. In the sole opinion of Lender. be necessety OF desirable in order to aftectuate. compisla,. partoct.
continue, or preenrve [8) the obligations of Grentor under the Nate, this Mortgage, and tho Related Documaents. and (bl the Lens and
sscuiity intereets orestad by this Mortgage ae first and prior éiens on the Property, whether now owned or hargatter scquirad by Grantor
Uniesa prohibitad by law or agresd to the contrary by Lander in writing, Gremtor shall reimburse Lander for sl casta arxl expenses Incurred
in connection wﬂ’ln the mstters refermed 10 in this peragraph.

Attorney-in-Fect. | Il Grantor falla 10 0o sny of the things referred o in the praceding paragraph. Lender may do so 'or and 0 the name ol
Grantor and at qrmr’i expansa. For such purposes. Grantor hersby irravocably appaints Lender as Grantol's attorney.in fuct lor the
purposs of making, exscuting. delivering, fing, racording, and doing &ll other things as mey be necessary of dearable, w1 Lenders sole
opinion, to accomplish the matters refarred 1o In the preceding parsgraph. :

FULL PERFORMANCE. f Grantor pays el the Indebtedness, inchuding without limitation ail sdvances secured by this Mortgage. whan doe. and

otherwiss performs M the obligations imposed upon Grantar under thia Morigege, Lander shall exscute and deliver to Grantor a surtable
satisfaction of this Mertgage srxd sultable statements of termination af any financing statament on file avidencing Lendet’s secunty interast in
the Rents and the Personal Property. Giramtor will pay, if parmittad by applicatde law, any rmascnable termination lee as determined by Landar

trom time to ime.
DEFAULY. Each of thi foBowing, st the option of Lender. shail constitute an event of detauit I"Event at Dafault™| under ttwa Morigage:

Datault on indebtadness. Failure of Grantor to make any payment when due on the indebtedness. |

Detault on ﬂh:w. Failure of QGrantor within tha tme required by this Mortgage 10 make any paymant tor TAXEs Or (NSurance, of
any ﬁimmemﬂﬂﬁmafmtnlﬂde of any Wen.

Complience Default. Felura of Grantor to comply with any other term, obligstion, covenam or condition contaned in this Mongage, the
Note or ln any of the Relsted Documents.

Default n Fovor ' of Thind Partae. Showuld Grantor detault under any lcan, axtengion of credil, secufity agreement, purchasa ar saies
agresment, of anw other agreement, in favor of any other creditor or person that may materially attect any ot Grantor's property oOf
Grantor's abllity 'to repay the Note or Groanior's ability to perform Grantor's obligations under this Mortgape or any of the Relatad

Documents. !
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Falss Statemants. Any warranty, reprasaniation or statement made or furnished to Lender by or on bahaif of Gfantnr under this I’Iuﬂgm.
the Note or the Relsted Documaents is fales or misleading in ary material reapeact, either now or ot the time made or furnished.

Defective Collsteralization. This Mortgage or any of the FAelated Documents ceases 1o be in hdl force and atfact lincluching=tadyen of any
colisteral documsnts to create a valid and perfected security interest or lan} at any tima and for any rapaon.

Death or nsolvency. The death af Grantor or the digsolution or tarmination of Grantor's existence e 8 going business. the nsolvancy ol
Grantor. tha appcirmment of 8 receiver for any part ot Grantor’'s property, any assignment for the beretit ot creditors. any 1ype 0! creddor
workout. or tha commencement of any procaading under any bankruptcy of ingclvency laws by or against Grantor.

Forsclosure, Forfeiture, etc. Commaencement of foraclosure or {orfeiture proceedings, whether by judicial proceeding. &eil! halp.
repoasession of any other method, by any creditor of Grantor or by any governmental agency sgainst any of the Properly. Howaver, thus
subsaction shafl not apply in the event of a good falth dispute by Grentor as 1o the vslidity or ressonablenaas of tha claim which i3 the b
ot the foraciosura or forefeliure procesiing, provided that Grantor gives Lender writtan notice ol such claim ang turmishes reserves or a
surety bond for the claim satiafactory to Lander.

Braach of Other Agreement. Any breach by Granter under the terms of sny other agreament batween Grantor and Londer thal 13 nol
remedied within sny grace period provided therein, including without limitation any agreement concerning any indebtedness or nther
obligation of Grantor to Lendar, whether existing now o later.

Events Affecting Guarantor. Any of the preceding @vents occurs with raspect 1o any Guaranior ot any at the indebtadniss or any
Guarantor dies or becomes incompatent, or revokes or disputes tha validity of. or liability under, any Guaranty ol the Indebledness

Adverss Change. A material adverse changé OCours in Grantor's financisl condition, ar Lender believas the prospact of paymeni
performance of the (ndabtadnaas ia impaired.

insscurity. Lendsr in good faith deamns itselt nsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter, Lander. al its oplion may
sxercige any one or more of the following rights and remadies, in addrtion to any ather rights or remedies providad by law:

Accelerate indebriedneas. Lender shall have the right at its option without notice to Grantor to declare the antire indebtedness immediately
due and payable, inciuding any prepayment panalty which Gramor would be raquired to pay.

UCC Remediss. With respect to all or any part al the Personal Property, Lendar shall hava all the nghts and tamadas ol & sacured party
under the Unitorm Commercial Code.

Colleat Rents. Lender shall have the ripht, without natice to Grantar. 1o take possession of the Property and collect the Rants, inchuding
amounts past due and unpaid, and apply the net proceeds, over snd above Lender's costs, agenat the Indebtednasa. tn turtharpnce al ths
7ight, Lender may raquire any tenant or ather uaer ot the Property to make peyments of rant or use ftees directly to Landaer. H the Ranis are
collected by Lander, then Grantor irravocably deslgnates Lander as Grantor’s attornay-in-fact to andorse ingtruments receivad In paymant
thareof in the name of Grantor and to negotiste the ssma snd collect the proceeds. Payments by tenants or other usary to Lender
reaponea 1o Lender's demand shall satisfy the obligationa for which the paymants afe mede, whather or not any proper grounds e the
damand axiated, ll.andaf may axerciss its tights undar this subparagraph aither in pargon. by sgent, or thtough a recaiver '

Appoint Receiver. Lender shall have the right to heve a receiver sppointed 1o take possession of sll or any part o} tha Property. with the
powat 10 protect ;and preserve the Proparty, {0 operate the Property preceding toraclogure or ssla, and to colisct the Rents from the
Proparty and apply the procesds, over and mbove the cost of the receivership, against the Indebtednass. The racdiver may sarve withou!
bond it permitted by lJaw. Landsr’s right to the sppointmant of a receiver shall exist whether or not the spparent value of tha Proparty
axceads the Indebtadness by s substantial smount. Employmant by Lender shall not disqualify a pargon from garving as a receiver.

#

Judiclal Foreclosuse. Lander may obtaln a judicial decree foreclosing Grantor's interast in alt or any part of the F@'mmrw.

Nonjudicial Sele. Lender shail De suthorized to take possession of the Property and, with or without taking such possessicn, afier goaing
natice of the tims, place snd terms of sale, together with 8 description of tha Property to be sold, by pubiicatien once a waek for thrae (3
Bucceptive weaeks in soms newspaper published n the county of counties in which the Real Property to ba sobd i85 lncated, 10 sell the
Property {or such part ar parts theraol as Lendsr may trom time to Time elect to sell) in front of the teont or main doot ot tha cowihowuse ot
the courlty in whic¢h the Property 10 be sold, or » substant:al and material part thereaf, is located, at public outcry. to the highast bidder for
cash. 1t thare is Boal Property 10 be sokd under this Morigage in more than ona county. publication shall be made i all caunhies whars The
Rea! Property 1o ba soid is located. !f no newspaper i published in any county in which any Rest Fropertly 10 be sobd 18 located the noticd
shall be published n B Nawspaper published in an adjoimng courty for threa (3} successive weeks. The sale shall be held batween the
hours of 11:00 a:m_ and 4:00 p.m. on the day dasignated for the exercise of the power of aale undar this Mortgage. Lendar may. but ar
any sale had under the terms of this Mortgsge and may purchase the Proparty il the highest bidder theretore. Grantor heraby wnives any
arnd all nghte 1o have the Properly marshalled. In axerciging ita nights and ramedies, Lender shall be free o eell all or any pant nt the
Proparty togather or separately, in one sahe or by seporate salés,

Deficlency Judgmaent. (! parmittad by applicabls lsw, Lender may obtain a judgment for any dehcency remaining n the Indehtedness duy
1o Lender aftar application of all amaunts received from the exarcise of the righty provided in this section.

Tanancy &t Sutferance. If Grantor ramaing in possassion of tha Property after tha Propaerty ig sold as provided above or Lender oihernw.se
becamas entitied to possession of tha Property upon defauit of Grantor, Grantor shall become a tenant st sutterance of Lender or the
purchaser of the Property and shall, at Lander's option. eithar (al pay a reasonabie rental for the use nf the Froparty, nr {bi vacatn the
Property immadiately upon the demand of Lander.

Other Remadias. Lender shall have sll other rights snd remadias provided in this Mortgage or the Note or available a1 law OF 1N edurty

Sele of the Property. To the extent permittad by spplicable iaw, Grantor hereby waives any and al right to have the properly marshaliec
I axprcising its rghts and remadies, Lender shall be fram to sell il or any part of the Property together or geparatsly, in one sske or by
sgparate sales. Lander shall be entitied 10 bid at any public 3ale on all or any pertion of the Proparty. :

Natice of Sale. Lander shall give Grantor reasonable notice ot the time and place ot any pubtic sate of the Personal Proparty or ot tha tima
after which sny private sale or other intended disposition of the Parsonst Proparty is 1o ba made. Reasonable notice shall mean notice

given at laast ten {10} days betore the time of the sale or disposition.

walver: Elsction of Remedies. A waiver by any panty of a breach of a provision of this Mortgage shall not constitute 8 wawver of of
prajudice the party's rights otherwise to demand atrict compliance with that provision or any other pravision. Elaclion by Landar 14 pursue
any remady shall not exclude pursuit of any other remady, and an alaction 10 make axpenditures of take action fo parform an obligatian ov
Grantor under thih Mortgage after fsilure of Grantor to perform shail not affect Lender's right to declare a delauil and axarcipe 18 remedwsy
under thia Mortgdge,

Artorneys’ Fees; Expenses. f Lernder institutes any auit ar action to enforce any of the terms of this Mostgege, Lender shall be antfnmj T
recavar such sum as the court may adjudgs reasonable as attorneys’ fees at trizl and on any appeal. Whather or ot any couwrt a{ton %
nvolved. all reasonable expanses incurrad by Lendar that in Lender’s apinion are nacessary at eny tme for the protectan of (ts intgres1 or
the enfarcement of its rights shall bacome a part of the Indebtecness payable on demsnd and shall beasr interest trom the date of
expenditure until.repaid »t the rate provided for in tha Note. Expensas coversd by this paragraph includa, without kmitation, L el A
subject 10 any limita under applicable law, Lendar's sttornays’ fees and Lender's iegal axpenses whether or not thero 8 & lawst, mluding
attornays’ fesg for bankruptcy proceedings including eHorts ta modily or vacate any 8uUtomatc siey of lmpunction), appests ad any
anticipated pomt-judgment collection services. the cost of searching records, obtaining btle raports (including fareciosyure raporist,
surveyors’ reports, and appraisal feas, and MNtle insurance, to the axtent parmitted by applicable law. Grantar RS0 wili pAy Any COUr Coats
in addition to all other suma provided by law.

NOTICES TQO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation any nptice ol default an-r! any
nolica of sata to Grantor, shal bs in writing, may ba sent by teletacaimie {unleas otharwise raquired by law). and dhall be gitachvd when
actually delivared, or when deposited with a nationally recogmized overnight couriar, or. mailed. ahall beé deamed effaclive whan depofisd n
the Unnad States mmt first class, certified or registered mail, postage prepaid, directed to the addressas shown near the baginning nl this
Mortgage. Any party may change ite address for notices undar this Mortgage by giving tormal written natice to the other parties. spacihyrg
ihnt the purpose of the notice is to change the party’s sddreas. All copies of notices of foreclosure from the hokder of army han which has
prionity over this Mortgage shail be sent 10 Lender's sddrass. as shown near the beginming of this Mortgege. For motice purposss (rantors
aqraes 10 xeep Lender informed al all timos ol Grantor's current addreas

MISCELLANEQUS PROVISIONS. The foliowing miacallanacus provisions are a part of this Mortgage:
Amendmaents. This Morigege, together with any Reiated Documents, constitutes the entire understanding and agreament of tha pnftma A%
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-' toc the matters sst forth in this Mortgsge. No alteration of or smendment to this Mortgege shall be affective uniess given n wiiting and
MWMMHWMEHWHMMMMWWWM-

Armual Reports. |f the Property is used lot wm dther than Gramor's residenca, Gramtor shall furnish to Lender, upon peques!. a

certitisd statemant of ret operating e recsived from the Property during Grantor's previous fiscal year in such torm and detsd as
Loncer shall regquirs. "Net aperating i be* shall mean' sl cash receipts from the Property jess all cash axpanditures made n connection
with the operation of the Property.

Law. Tmmmmmwwmmwmmmsmﬂnm, Subject 10 the provisions
HMﬂWMthHWhWMMhmmMSWﬂAM.

M:'Mﬂmwuﬂm.mwmmm,mmm.m.mcm.m *'i;
m_._himﬂmwm.mwmm-ﬂtmmnm:h-lh-lnrhitr-udwmmth- 5
Nulen of O Amevioen Asbiastion Associstinn, upen reiueet of elther perty. No act to take or dispose of any Coilataral shall conshitute a
walvet Of this arbitration agreement or be prokibied by this arbitration agmement. This includes, without hmitation, obtaiming imuncive
reliel Or B SAMpOTATY restraming order; involing a power of sale under sny dasd of Trust or mortgage; obtaining a wril of attachmenr os
imposition of 8 receiver; o axsrcising any rights relating to personsl property, including taking or disposing ol such property with or without
iudiciel prooess pursuant to Articis 9 of the Unitorm Commaercial Code. Any dieputes, clams, or controversias concerming the lawtumaess of
ressonablenees of sny act, Of exerciss of anw right, concerning any Collsteral, including any clakm to rescind, creform, or otharwises modity
any sgremmwnd relating to the Collateral, shall sie0 be arbitrated, provided howesver that no arbitrator ahall have the night or 1he power 1o
enjoin of restrain any act of any party. Judgment upon any sward randered by any arbitretor may be enterad 1n any court having
jurisdiction. Neowhing In this Mortgage shal preciude sny party from seeking equitable reliet from s court of compatant junsdiction. The
statiuts of mitations, setoppel, waiver, lathes, and similar dactrines which would otherwise be applicable in an action brought by 8 party
shefl be appiicable. In any erbitration procesding, snd the commaencemant of an arbitration proceeding shai be deemed the commencament
of sn sction for these puipases. The Faderal Arbitretion Act shedl spply to the construction, imMterpratation, and antorcement of this

arbitration provision.
Caption Headings. Caption headings in this MOrigage sre for convenience purposes only and afe not to be used 10 interpret or dehne the
provisions of this Mortgage. :
! . Thars lhlﬂ be no merger of the interest or astate crested by this Mortgege with any other interest or sstate in the Froperty at any
. ﬁuhﬂhwhﬂﬂimmuiundﬂhgmm.mnﬂiwﬂtﬁnmtnfunduf. '

| | . W 8 court of competent jurisdiotion finds any provision of thia Mortgage to be invalid of unenforceable as 1o BNy persan of
; olrovanatancs, such finding shall not rendes that grovision invelid or unenforceable 8s to any other persons or Circumstances. |t feasbie,
: ary such offending provision shall be desmed o e modified 1o be within the limits of anforcesbility or validity: however, il the oftanding
| provislon carnot be so modified, it shall be stricken and all other provisions ot this Morigage it &) othar respects shall remain vekd and
; - grdorosabls. : ! ;
P Suseessors and Apelgns. Subject 1o the limitstions stated In this Morigege on transfer of Grantor's interest, this Mortgage shall be binding
mnﬂhmhlh“ﬂdhpm.mwmm“. If ownership ot the Property bacomes veated in & persan other
than Gramtor, Lendier, without natice to Grentor, deal with Grentor's successors with reterence to this Mongage and the ndebtedness

: by way of forbesrhnce or sxtension without relessing Grantor from' the obkgations of this Mortgags or lisbility under the Indebtadness:
; Thhﬂh&*\u. Time is of the sssence in the performance of this Mortgage. |

Walver of l-lnlnllﬁd Exsmption. Grantor hereby relesses snd waives ail rights and benatfits of the homestesd exsmption (aws of the State
: ot Alabama s to afl indebtedness secured by this Morigege.

Waivera and Consents. Lander shail not be deemad to have waived any rights under this Morigage (or under the Reialsd Documents)
| undass such wahwer is in writing end signed by Lender, No delsy or omisaicn on the part of Lander in axercising sny right shall operate a8 a
! waiver of such right or any other right, A waolver by any party of 8 provision of thin Morngage shailt not conatitute a weiver of or prejudice
I the party’s right otherwige to demand strict compliance with that provision or any other provision. Mo priof waivar by Lender. nor any

courss of desiing between Lender and Grantor, shell conetitite 8 waiver of any of Lender's rights or any of Grantor's obligations as to any
future transsctions. Whenever corisent by Lander is required in this Mortgege, the granting of such consant by Lender i any instance ahai
not constitute continuing conssnt to subsequent instancas where guch conasnt is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEARMS.

THIS MORTGAGE I8 AIVEN UNOER SEAL m IT 15 INTENDED THAT THIS MOATGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT 4
OF A SEALED W% INT ACCORDING TO LAW. .

QRANTOR:

- —_— — —_— - - -

——— =

?
|

Mane: Donaa J. Bchenide
Chy, Biwte, T: Polam, Alsbama 35124

| INDIVIDUAL ACKNOWLEDGMENT

STATE OF d, abama }

' | B8 4

COUNTY OF Sh:alby )

I, the umwmﬁw*-mmmhmmmewMImsm,mmcamwmm Charfle Chancellor, whosa name i3 Bignad
to the foregoing instrument, and who 8 known to me, acknowledged bafore me on this dey that, bsing informeg of the contants ot sand

Murtgagu.MarmlWﬂHMWnﬂﬂndlvhmb&mdﬂu.
~ A8 99
Miﬁ QEN'*——-' l

e ——t e —— —— e e ol "l ' W % WA ] L = Y e e ¢ = e e = =

Given under my hend and official seel thls ___231rd sayof __ November
Notery Pubiic

NOTE TO PROBATE JUDGE

Tm-mmw:wwﬂmmﬂmum-:m.mmm—mmm.
Gﬂﬂ“i“.““ﬁmﬁ'mwmﬂhmmmluml.15'llnrnci1t1uninrtlcﬂun
thereot) of the credit Bmit of § preyided fer herein, which is the maximum principal indebtedness 1o be securad by this
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