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MORTGAGE

TH!S MORTGAGE IS betweon Brasher Homes, Inc., whose address is P. O. Box 763, Alabaster, AL 35007
{referred to below as ~“Grantor”); and Regions Bank, whose address iz 2964 Pelham Parkway, Pelham, AL 35124

(referred to below ss “Lender™).

GRANT OF MORTGAGE. For valuable congiderstion, Graimor morigages, grants. bargains, selis and conveys to Lender all of Grantor's nghi
tite, and intarast in and to the following described real property. together with all existing or subsequently srected or atfixed buddings,
improvemants snd fixnires; all sagements. rights of wey, and appurtenances; all watar, water rights, watercourses snd ditch rights {includng
stock in utilities with ditch or irrigation rights); and all othar rights, royaltias, and profits relating 10 the real property, including without hrnsaation
ait minerals. oil, gas. geotharmal and similar matters, located in Shelby County, State of Alabama {the Resl Property )

Lot 6, according to the Survey of Sterling Gate, Sector 2, Phase 1, as recorded in Map Book 26, page 28,
in the Probate Office of Shelby County, Alabhama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address la commonly known as Lot 5, Sterling Gate, Alabaster, AL 35007,

Grantor presently assigns to Lendar all of Grantor's right, title, and interest in and to all leasaes of the Property and alt Aents from the Property
in addition, Grantor grants to Lender a Unitorm Commercial Code spcurity interast in the Parsonal Propetty and Rants.

DEFINITIONS .? Tha following words shall have the following meanings when used in this Mortgage. Terms not otherwise dalined in thes
Mortgage shall have the meanings sttributed to such terms n the Uniterm Commercial Code. All references o dollar amounts shait mean
amounts in lawful money of the Unitad Statas of America.

Grantor. The word "Grantor”® maans Brashar Homaes. Inc.. The Grantor is the mortgagor under 1his Moftgage.

Guarantor. The word "Guarantor® means and includes without limitation each and al of the guarantors, suraeties, and accemmadation
parties in connaction with the Indebtedness. '

Impruvniuntl. ?rha word “tmprovements® meang and inchxlas withaut limitstion all exsting and future improvements. buddings
atructures, mobile homag sttixad on the Heal Property, facilities. additions, replacements and other congtruction on the Raal Proparty .

indebtednass. The word “indabteadness™ means all principal and nterast payable under the Note and any amounts axpandad ot addance)
by Lander tc disg¢harge obligations of Grantor OF axpensos incurred by Lendsr to anforce obligations of Grantor under this Morgage
together with intefest on such amounts 2s provided in this Mortgage.

Lender. The word "Lander” means Regions Bank. Its successors and assigns. The Lender is the mortgagee undet this Mortgege.

Mortgags. The word "Mortgsge”™ means this Mortgage between Grantor and Lender, and inciudes without wrwtation all assignments an:
security intarest provisions relating ta tha Personal Property and Rants.

Note. The word *Note" means the promisaory note or credit agreement dsted November 23. 1339, in the original principal amount

of !24,500.90 trom Grantor to Lendar, together with ail renawals of, axtensiona of. modifications of, refinancings of . conschidations o
and substitutions tor the promisstry note or agreamaent. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST AATE.

Personsl Property. The words "Pearsonst Property” mean all aquipment. fixtures, ang other articleg of parsonai property now of haraattir
awned by Grantor, and now or hareafter attached or aflixed to the Res! Proparty; together with olt accessions, parts. snd addibona Lo, aii
raplacements of, and all substitutions tor, any of such property; and togethar with all proceeds finciuding withaut kmutalan sl insufencs
procaeds and refunds of preamiumal from any aale of other disposition of the Property.

Property, The word "Propsrty” means eollectively tha Real Proparty and tha Persunal Prapearty,
Resl Property. The worda "Reol Property” mesan the proparty, interests and rights describad above i the “Grant of Morigage™ se<hon,

Aelated Documents. The words “Ratated Documents® mean and include without limitation atll promissory ngtas, credit agreemants. loan
agreements, envitonmantsl sgreemants, guarentias, sacurity agregmenta, morigages, deeds of trust, and all afhar inatruments, sgreemeants
and documants, whethar now or hareafter existing, executed in connaction with the Indebtedness.

Rents. The word “Rants" means all present and future rants. revenues, iNCOmMe. issues, royaltes. prafits, and other banetts danved trom
the Properiy.

THIE MORTGAGE, IH&LUBM THE ASBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTOAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excaept as otherwise provided in this Mortgege. Grentor shall pay to Lender afi amounis secured _Lu,r this
Martgage as they becomae due, and shail strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgraes that Grantor’s po&sossion and use ot the Property shall ba governard by
it following provitions.

Possession snd Use. Untl in defsult, Grantor may remain in poggesgion and control of and operate and managa the Proparty and colle:t
the fents from the Proparty.

Duty to Mnln‘llil‘lp. Grantor shall maintain the Property in tenantable condition and pramptly perform all repairs, repipcemants. arvd
maintanance Necessary 10 presane Ite value.

Hazardous Substances. The tarms "hazardous waste,” "hazardous substence,” "disposal,” “releasa.” snd “threatened relesse.” A% (ided in
this Mortgege, shall have the same maanings as set farth in the Comprehensive Environmental Responsa, Compenssation, and Liabibly Act
ot 1980, as amended, 42 U.5.C. Section 9801, at saq. {"CERCLA"}, the Suparfund Amandments and Reauthornzation Act of 1986 Pub L
No. 99-499 {"SARA"), the Hazsrdous Materisls Transportation Act, 49 U.S.C. Saction 1B01. et seq.. the Resource Consarvatihin ard
Recovery Act, 42 U.5.C. Section 8801, et asq.. or other applicable stata or Federal laws, rules. or regulslons adopted pursuant 1o any of
tha foregoing. The terma “heszardous weasts” and "hazardous substance” shall also include, without limitatibn, petrotleum angd petroleum
by-products or ahy traction thersof and asbestos. Grantor represents and warrants 1o Lender thet: (8] Durimg the period of Grantin's
ownership of tha Proparty, thera has been no use, generation, manufacture, storage. traatmant, dinposal, relesge or threatensd relnsse of
any hazardous waste or substance by any person on, under, abgut or from the Proparty. [(b) Grantor has no knowladge of. or resson 1o
nelieve that there has besn, except 8e previously disclosed to and acknowledgad by Lendar in writing, ' [} any uan, generation,
manufacture, storege. traatment, dlaposal, relessa, or ihreatenad reipase of any hazerdous waate or substance oh, under, about of Hom tha
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Proparty by any prior owners or occupants of the Property or (i) any actusl or threstened litigation or claime of sny kind by aby pevson
relating to such matters; and (c) Excopt a3 previpusiy ¢isciosed 10 and scknowladged by Landar in writing. (i naither Granior nor any
{enant, contractor, agent or gther authorized user of the Property shall use, ganorate. manufacture, store, treat. dispose ot. or relaass sny
hazardous wasta or substance on, under, sbout or from the Property and (fi} any such activity shall be conducted in com W with ali
applicable tederal, state, and local lawa, regulations and ordinances, Inchuding without timitation thoss laws, inguiulinnn. st ordnancen
describad above. Grantor authorizes Lender and ita sgents to enter upon the Property to make such inspectibng and teats. at Grantor's
expanse, an Lendsr may deem approprists to detarmine compliance of the Property with this saction of tha Mortgage. Any inapactahs o
tssts made by Lender ahall be for Landar's purposas only and shall not be conatruad to croate any rosponsibility ot liability on 1he par! of
Lender to Grantar or to any othar parsan. The reprassnistions and warranties contained herein are based on Gramtor's due digence in
invastigating the Property for hazardous waste and hazsrdoug substancas. Grantor hereby (a) reloasas and waives any future claims
against Lander for indemnity or contribution in the evant Grantor becomes liable for cleanup or othar costs under any such laws and (b
agreos to indemnily snd hold harmiess Lender against any and all claims, loasas, labilities. dsmages. penaltes, and expenses winch Langes
may directiy or indirectly sustain or sutfer reauiting from s breach of this saction of the Mortgage of as a consequence of any use
genaration, manufacture, storage, disposal, releese or threatoned relesse of a hazardous waste or substance on the propertes  The
provigsiona ef this section ot the Morigage, inchuding the abligetion to indemmify, shall survive the payment ot the Ingaebteanass and the
satiglaction and reconvevanca of tha Hen of this Mortgage and shall not be atlected by Lender's acquisttion of any interast i the Property
whother by foreclosure or otherwiss,

Nulsance, Waste, Granior shall nDt ceuse, conduct or perrmit any NUISARCE NOF commitl, parmit, Or sulfer any stnpping ot or wasie an Or 1o
the Property or any portion of tha Property. Without hrniting the generality of the foregoing, Grantor will not remove. of grant 10 any athes
party the right to remove, any timber, minerals lincluding oit and gas), soil, gravel or rock products without tha pror wnlten congent of
Landar.

Removei of Improvemants. Grantor shall not demolish or remove any improvemants from the Real Property without the pror wnitten
consent of Lender. As a condition to the removal of any Improvements, Lendar may require Grantor 16 make Arrangements senslactory to
Lendar to replace such improvements with improvemaents of at least equal valua.

{ender's Right to Enter. Lander and its agents and representstives may entar upon the Resi Property at all reasonable Limas to attend 10
Lender's Interasts and to inspect the Property for purposes of Grantor’s compliance with the terme snd conditichs of this Martgage

Compliance with Governmental Regquiremants. Grantor shall promptly comply with all laws, ordinances, and regulations, now ar herestiem
in affect, of all governmantal authorities applicable to the use or occupancy of the Property, including without limitation. the Amencans
With Disabilitiaa Act. Grantor may contest in good faith sny such law, ordinance, of regudation and withhold compliance during any
procesding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 10 doing so and $0 long as, in Lendar's
gola opinion, Lendar's interasts in the Property aré not jeopardized. Lendar may require Grantor 10 post sdequale sacufily or i surety e
ressonably satisfactory 10 Lander, 10 protect Landar's intereat,

Duty to Protect. Grantor apfess naither 1 abandon nor leave unatiended the Property. Grentor shall do all other acts. in adilition 1o thos#
acte get torth shove in this section, which trom the character and use of the Property are resaonably necessary 10 protect and preserva 1he

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, 81 ita option, declare immediately due and payabla all sums secured by ths Mortgege upor
the sals or transfer, without the Lander's prior written consant, of ait or sny part of the Real Property, or any interest in the Resl Property A
"aalm of transfer’ means the conveyance of Asal Propserty or any right, title or intarest tharsin: whather legal, beneficial or equitabin. whather
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leamahoid interest with #
tarm graater than three 13} years, lease-option contract, or by sale. assignment, or transtfer of any beneticisl Intaraat 1n of 1o any tand 1rus’
holding titie 1o the Resl Proparty, or by any othar mathod of convayance of Real Property interest. If any Grantor 18 a corporation, partnarsiup or
limited liability company, tranafer siso includes any change in ownerahip of more than twenty-five percent {25%) of the voting stock. parinershi:
nterests or limited liability company interasts, as the cese may be. of Grantar. Howaver, this option sheit not be exercised by Lendar f such
axerclse is prohibited by tedaral law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes ard liens on the Property are a pari of this Mortgage.

Paymant. Grental shaii pay when due {and in all events prior to delinguency) all taxes, payroll taxps, speacial taxes, BsBassMeEnts. wiler
charges and sewdr service chargss lavied against or on account of tha Property, and shall pay whaen due all chaims tor work done on or for
garvicas rendared or material turnishad to the Property. Grantor shall maintain tha Proparty free of all iens having prianty over of aguat to
the interest of Lander under this Mortgage. except for the lien of Jaxes and #8sessments not due. and excapl 83 otherwise ptavided: m the

totlowing paragraph.

fight Te Contest. Grentor may withhold payment of any tax, assessmaent, of claim in comnection with & good taith dspule owver the
nbtigation to pay, 80 jong aa Lender's intereat in the Property is not jeopardized. 1f 8 ten arises or 18 filed as o resutt ot ncmpufrrmm
Geantor shail within fifteen (16) days after the lien arises or, if & lien is filed, within tiftean (15) days atter Grantor has nolce of tha hling
sacure the discharge of the lian, or i requested by Lender. deposit with Lander cash or a sutficient corporate surety bond or othar s#cunly
satusiactory to Lender in &N amoum sufficient to dischargs the lian plus any coets and attorneys’ faes ar other charges that could acgrue a.
» rasult of & foreclosure or aala undar the lien, th any contest. Grantor shalt defend itealf and Lender and shall satisfy any adverse judgment
before snforcement againat the Property. Orantor shatl name Lender as an additional obligee under any surety bond turmished n the
contest proceaadings.

Evidence of Peyment. Grantor shali upon demand furnish to Lender satistactory avidence of payment of the taxas or assessmants and shall
authorize the appropriate governmantal official to deliver to Lendar at army time & written statamaent of the raxes and aaseasmants Sgaindd
tha Proparty.

Notica of Construction. Grantor shail notify Lender at least tittwan {15) daye before any work 18 commenced, any sarvices are furrushed . Cs
any maternss are supplied to the Propeny, it sy onechanic's han, materiaimen’a han, or other lien could be assaerted on accaunt of the
work, sgrvices, of matarials. Grantor witl upon request of Lender turnish to Lendar advance 38gurances satinfactory to Lerder that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o ingyring the Proparty are & part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with atandard extended coverage andorsgments on
a replacemant bagis for the full ingurabla value covering all Improvements on the Aeal Property in an amount sutficent o avoid apphcahnn
ot any coinsurance clause, and with a standsrd mortgages clause In favor of Lender. Grantor shall slso procure and mantam
comprehansive ganersl llabliity insurance In such coverage amounts as Lender may request with Lender peing named as additional meurods
in such liability inBurence policies. Additionaslty, Grantor ahall maintain such other ingurance, inctuding but not limuted to hazard, buginessy
interruption and bioiler insurance as Lender may require. Policias shall ba writtan by such insurance companies and in auch form as may be
rensonably acceptable to Lendear. Grentor shall dediver o Lender certiticatas of caoverage from each insurer comtning 3 Sipuldtign 1hat
coversge will nmi be cancelled of diminishad without 8 mirimum of ten (10) days’ prior written notice to Lendar and nol contemis] any
diaclaimer ot the insurar’s liability for failure to give such notice. Each insurance policy aiso shail include an gndorsamant prowding that
covarage in favor-of Lander will not be impairad in any way by any act, omiesion or datault ot Grantor of any othas parson

Application of Proceesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may makea proct ofloss f
Grantor fails to do so within fiftean [(16) days of the casusity. Whether ar not Lander’'s security is impaired. Lender may. Bt it8 slaciorn
apply the proceads to the reduction of the indsbtednass, payment of any lien attecting the Property. or tha restoration and repas o1 The
Property. M Lender slscts to apply the proceads to restoration and rapair, Grantor shail repair or replacd the damaged or degtroynt
improvamenta in a manner satisfactory to Lander. Lendar shall, upon satistactory proot ot such expenditura, pay or reimburse Grantor foun
the procesds for the ressonable cost of repsir or restoration it Grantor is not in default undar thia Mortgage. Any proceeds which bave not
hean disbursed within 180 days aftér their receipt and which Lender has not commitiad o the ropair or regtorstion of the Property shall be
used firat {0 pay q'mf amauht owing to Lender under this Morigags, then to pay sccrued intargst. and the remamnder. 1t any. shail be applied
to the principal batance of the Indebtedness. |f Lendar holds any proceeds after payment in full of the Indebtedness, such proceads shalt be

pad to Grantor.

Uneapired insursnce st Sals. Any unexpired insurance shall inure to the banafit of, and pass to. the purchaser of the Proparty covared by
thia Martgaga at any truatee’s sale or other sale heid under the provisions of this Mcrigage, or at any foreclosure sale of such Propariy

Grantor’s Report on Insursnce. Upon request ot Lander, howaver not more than once a year, Grantar shall furrish (o Lender a repor on
aach axiating policy of insurance showing: (8) tha naméa of the insurar; (b} the risks inaured; ic) the amount of the policy. (d) tha proparty
insured, tha than currant replacemsnt valus of auch proparty. and the menner of datermining that value: and [e) the expiraton date of the
policy. Grentor sihall, upon request of Lendar, hava an independent appraiser satistactory to Lender determine the cash vaiue FepABE Mot

cost of the F’rumm.
EXPENDITURES BY LENDER. It Grantor fails to compty with any provision ot this Mortgage, of it any action or proceading 18 ::ammuncql:d tht

. ot A R .
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. imndwpﬁwwmeﬂm'wm. AR swoh xpanses, st Lender’'s option, will {s) be paysble on demand. b ba’
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" ' e of ery sppliceble insursnce policy of {ii} the memaining term of the Note. of {c) be trestsd &s a baoon payment which will be dus and
. peyable at the Now's matunity. memﬂllmmnufmufmu. The righta provided for in this paragraph shaf be
;mawwmwmuMmmwmummmofmwm. Amy such action by Lender shail not be
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j wm:ﬂ—nrm mmwmﬂm!ﬂnﬁummﬂnnfﬂuﬁmumnmm this Morigage.

RS Wmm {a} Giantor holds good and marketelle ttie of record 1o the Property in tee simpia, tree and chear ot all ens
and o BCee ather than thous et forth in the Rul Property descrigtion or in any title insurance pokcy. 1itid report. of hinal e opEon
meusd s faspe of, and acospted by, Lendar in connection with this Mortgage, and (b} Grantor hes the hull right. powar, and authonty 1o
axeouts and deliver this Mortgage to Lender. a

Defense of This. Subject to the axception in the paregreph shove, Grantor warrants end will forever defend the title to the Praperty aganst
the lawhd claime of all parsons. In the svent By aCUOR Of procesding is commencad that queations Grantor's hitle or the interesat ot Lendar
unded this Morigege. Grantor shall defend the action &t Gramor's expenss. Grantor may be the nominal party 0 such proceeding. but
Lender shell ba sntitied to participats In the proceeding and to be repressntad in the procesding by counsel of Lendar's own choce. and
Grantor will defiver, of causa t0 be daliverad. to Lender such imatrumants as Lender may request from time to Time 10 permil suCh

m With Laews. Grentor warrants that the Property and Grantor's use of the Property complies with sl existing applicable laws,
ordinances, 30d reguistions of governmental authorities.
CONDEMNATION. The folicwing pravisions reisting to condemnstion of the Property are a part of this Mortgage.

. mn. of Mot Precasds. H-ﬂmvaufmwummmdhymnuntunma-'npmcuedinusmt:r.run'rpmcnnﬁngar
! 'h“ﬂlﬂw,mmﬂhmmmﬂlﬂﬂwmﬁhnnfﬂumtwmﬂmuw:rdbtumlhdtﬂ
. the Indebtedness or the repei or metoration of the Property. The net proceeds of the award shall mesn the sward atter payment of ad
i wm.UW*MW'HWWWHWWHHIMWWHHW.

i Prossadings. H sny proceeding In condemnation is ad, Grantor shell promptly notify Lender In writing, and Grantor shall promptly take

' such stepe 83 may be necessery to defend the action and obtain the award. Grantor may be the nominal party in such procesding, but
wmwmmmmmwmwmmwmmmmmmmmr of its own choice, snd Granior
will deliver or cause to be detivered 1o Lender such ineTuments M May be requested by it from time to time to permit such pArticipaon.

WPOSITION OF TAXES. AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provimions relsting to governmentst 1axes,
tase and charges are 8 part of this Mortgage:

Current Tanes, Fniu and Charges. Upon request by Lander, Grantor shall execute such documants in sddibon to thix Morigage and takn
whatever other sction i requested by Lander 10 perfect snd continue Lander’'s lien on the Resl Property. Grantoe shall reimburse Lender for
ait taxes, 88 described below, together with ol expantss inctured in recording, perfecting or continuing thia Morigage, including without
limnitation ot texes, fees, documentsry stainps, and othar charges for recording or registering this Mortgape.

Texes. The following shall constitute taxpe o which shis section applies: (s} a specific tax upon this type of Mortgaga or upon al of any
part ot the Indebtedneas secured by this Morgage; (b] e specific tax on Grantor which Grantor is authorized or required to deduct fror
* payments on the indebtsdness secured by this type of Morigege: lcl 8 tax on this type of Mortgage chargeable against the Lender or the
f hokder of the Note; and (d} & spécific tax on s or any portion ¢f the indebtadness of on payments of principal and nlerest made by

Qrantor.

%.
8
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I Subsscquem Tuxed. it eny tax to whioch this section mpples is enscted subsequent to the data of thws Morigape, thes event shall have the
| sams oftect #s on Event of Deteult (sa defined below), and Lender may axercise any or all of its availabla rempdies for an Event of Datault
i as provided below uniess Grantor sither {a) pays the tax befors it becomes delnquent, or bl contasts tha tax as proviced above n the
; Texas and Liens siaction and deposits with Lender cash or » sufficient corporate surety bond or othar security satisfactory 1o Lendar

|

SECURITY M . FINANCING STATEMENTS. The foliowing provisions relating to this Morigage a3 a securnty agreement are a part of
thia Mortgags. ! -

Security Agresment. This ingtrumert shall constitute & security sgresment (o the sxtent any ot the Property constitutes hxturos -:nfr s

personet ptﬂplﬂ'!rr and Lander shell have att of the rights of » secured party under the Liniform Commarcial Code as amendeqd trom wme 16

L Security Imul'lll‘tI Upon request by Lender, Grantor sheil axscuw finencing statements and take whatever othet action s régquested by
: Lander to parfect and continue Lendsr’s secwrity Intersst in the Rents and Personal Property. In addition 1o recording this Mortgapa s the

real property recbrds, Lender may, st any time and without further authorization from Grantor, fle executed COuRterparts. copies of
. reprocuctions of [this Mortgege & a finanting stasement. Grantor shalt reimburse Lender for sl expenses incurred in partactng o
| continuing this security interest. Upon deteult. Grantor shell ssesmble the Personal Property in 8 manner and at & place resaonably
: convenient to Grantor and Lander snd make i svailsble to Lender within three [3) days after recsipl of written Jamand from Lander.

Addresses. Tha maeiling sddressss of Grantor (debtor} and Lander (sacurad party), from which informeation concerrung the secunty ilarast
! granted by this Mortgage may be obtained teach s requirsd by the Unitorm Commercial Code). are 83 stated on the lirst page of the
| Morigege. ' |

: FURTHER ASSURANGES: ATTORNEY-N-FACT. The following grovigions relating to Rurther assurances and attormay-in-18Ct are & paft ot ths
! Mortgage.

: Further Assurances. At sny tima, end from time to time, upon request of Lenoer. Grantar will meke. sxecute and deliver, or will couss to
; be made. axecuted or delivared, 1o Lender or to Lender's designes, and Wwhen requestsd by Lencer, cause to ba filed, recorded, refded. o
. rarecorded. 58 the case may be, &f such times and in such offices and piaces os Landes may desm appropriate, any and all such mortgages.
! desds of truet, security desds. security sgrasments, financing statements, continuation statements, ingtruments of further sssuwrsnca,
- cartificates, and ¢thee documernts as may, in the sole opinion of Lender, be necassary of dasirabie in order to gHectuate, completa, perfect.
continue, or preserve (a) the obligetions of Grantor under the Nots, this Mortgage, and the Relsted Documaents. and (b} the hens and
security Interests crasted by this Mortgepe as first snd prior Hiens on the Property, whaether now owned or harsafter scquired by Grantor
Unieas prohibited by law or agredd o the COntrary by Lander in writing, Grantor shell reimburse Lender for it cosis and SxXDANEES 1MCurt#d

inmmﬁnnwﬂhhnﬂtﬂﬂ“ﬂtﬂlnm paragraph.

Aﬂnrrﬂ'rml; if Gramtor falle to do sny of the things referred to in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's sxpenes. For such purpodee, Grantor hereby irrevocably sppoints Lender as Grantor's attorney-in fact tar the

purposs ot meking, exscuting, detivering. filing. recording. snd doing ail other things s may ba nacesssry of desirable i Lended's soke
apinion, to socomplish the matters referred 1o in the precading paragraph. -

. .
i FULL PERFORMANCE. f Granior pays ot the Indedtadress whan dus. and otherwise performs aYl the obligations imposed upon Grantof under
! this Mortgage, Lender shall executs ancd delives 10 Grantor & suitebie sstisfaction of this Mortgage snd suitable statements of terminabion ot any
! financing statemaent on e evidencing Lender's security interest in the Rents anc the Perscnal Property. Grantor wili pay, i parmitted hy
| applicabla law, any repsonable termination fee as determined by Lender from time to time,

DEFAULT. Each of lh'l following, st the option of Lender, shall conatitute =n avent of defsuit ("Event of Detault™) under s Morigage:

: Detoult on m Fahure of Grantor {0 maks any payment when dus on the Indebtedness.

Defauit On MI Peymarns. Faliurs of Grentor within the time required by this Mortgage 1o make sny payment for taxes of IngUraNce, or
any other paymafit necsessry to pravent flling of or to effect discharge of sny len.

I Compliance Defauit. Fallure of Grantoe to comply with any other term, obligation, covensnt or condition contained in ths Morigage. the
Nate or in any of tha Releted Documents. |

Faise Dtataments. ANy WNTANTY, Meprasentation of STATEMent mace or furiished to Lender by or on behailt of:Granlor under this Morigage,
the Note or tha F!:Illlld Documents ls falss or misleading in eny maeterisl redpact, either now of &t the time madea or furnished.

’ Defective Colisterslization. This Moctgage or ahw of the Relsted Documents ceases 10 be in full force and aftect linCluding fallure ot any
:ﬁutﬂwmwulwmmmwmm:lunytirmnndfarm»,rrumn.

msotvency. The dissclution or termination of Grantor's sxistencs as a going business, the insclvency of Granptor, the appoir'tn'r|+11 ot &
receiver for sny part of Grentor's property, any sasignment for the beneft of creditors, any typs of creditor workout, of the commeancement

—_————
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ol any procaeding under any bankruptcy or ingolvency lsws by of sgainst Grantor. : g

Foreclosure, Forfelture, ste. Commencement of fordclosucs or forfeiture proceedinga. whethar by judicial proceeding. setf:help,
rapossession of any other mathod. by any creditor of Grantor or by any governmental agency sgainat any of the Froperty. Wowmver, this
subsection shall not apply in the svent of 8 good faith dispute by Grantor as to the validity or rassonablaness of the claim which s the hasis
of the foreclosurs or lorefeiture proceading, provided that Grantor gives Lender wrttan notice of such claim and furmahas resarvas o 5
surety bond for the cialm asatefactory to Lender.

Bresch of Other Agreement, Any breach by Grantor under the tarms of any other agreemant between Grantor and Lender that s nol
ramadied within any grace period provided therein. including without limitation any agreemesnt concerning any indabtedness of other
obligation of Grantor to Lander, whather axiating now or ater.

Events Affepting Guersmor. Any of the preceding evants occurs with respect to any Gusrantor ot any df the indebtedoess or any
Guaranior dias or becomes incompetent, or revokes or disputes the validity of, or habiity under, any Guaranty of the Indebtadness

T T

Adverse Change. A matesisl advarse change occurs in Grantor's tinancial condition, or Lender believes the progspact of paymant ar
performance of the Indebtadnass is Impaired.

insscurity. Lander in good faith deemas itaelt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Default and at any time theraaftar, Lender. &l 113 gplich. may
exarciae any ona or mora of the tolfowing rights and remadisa in addition to any othar fights or remedies provided by law

Accelerme Indebrednass. Lender ahall have the right at its option without notice to Granter 10 daclate the entre indebtedness swmmedistely
due and payabla, including any prepayment penaity which Grantor would be requirad 1o pay.

UCC Remediss. With respect toc all or any part of the Personal Property, Lender shall hava all the nghts amd cemedmes of 4 secured party
under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, withaut natice to Grantor. to take possassion of the Property and collact the Rents, including
amounta past due and unpaid, and apply the net proceeds. ovar and sbove Lender’'s costs, against the Indebtedness. In furthorance of tha
right, Lender may require any tenant of other user of the Property to maks psymeants of rent or use fees directiy 10 Lender. 1t the Rents are
collected by Landaer, then Grantor irrevocably designates Lender sa Grantar's attorney-in-fact to engorse instruments recaved @ paymant
vhareof in the narme of Grantor and to negotiste the sema and collect the proceeds. Payments by tenants or other users to Lender
resporme to Lender’'a demand shall satisty the obligstions for which the payments are made. whethar or not any grapar grounds or the
demand axisted. Lender may exercise ite rights under this subparagraph aither in person, by agent, or through 8 receiver.

Appoint Receiver. Lender shall have the right to have & recaiver sppointed to take possession of all or any part of the Property. with the
power to protect and preserve the Property, 1o operate tha Property praceding foraclosure or sale. and to collect the Renls frivm the
Property and apply the proceeds, over snd above the cost of the receivership, against the incdabtedness. The receiver may sarve weiThout
hond il permitted by law, {ender's right to the sppointment of a receiver shall axist whether or nol the apperent value of the Propeny
sxcesds the Indebladnass by & substantial amount. Employment by Lander shail not disquality a parson from serving as 3 recervee

Jucielal Foracloawde. Lender may obtain & judicial decres torecioming Grantor’s wntarest im all or any part 0f the Property.

Nonjudicisl Sale. 't ander ahall ba suthorizad 10 take possession of the Praperty and. with or without talung such pogsasnion, BitEr Jiving
notice of the time, place and terms of sale, together with a description of the Property to be aold, by publication once 8 weak far throa (3
suCccessive waeks in some newspaper published in the county or counties in which the Real Property (o be sokd is ‘ocated, to sell the
Proparty énr such part or parta tharaof as Lander may from time 1o Yme alect 10 sell) in frant of the !ront or main door of 1he cowrthonse o
the county in which the Property 10 be sold, o 8 substantial and material part thereof, i jocatad, at pubilic owlgry, to the higheet bidders tor
cach. If there is fteal Property to be sold under this Mortgags in more than ong county. publication shell be made 1 all counties where 1he
Real Proparty to ba soid is locatad. If no newapaper is publishad in any county in which any Reat Property o be sold is locsted, the Nolice
shall be publighad in a3 newspaper published in an adicining county for three (3) successive weeks. The salp shail be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the dey dasignoted for the exercise of the power ot sate under thus Morlgage. Lender may bid at
any saig had undar the terms gt thiz Mortpage and mey purchase the Proparty it the highest ndder tharefore. Orantor haraby waives any
and all rights 10 have the Property marshalled. In axarcising its rights and remedias, Lender ahati be free to gall all or any part ol Lhe
Proparty'together or soporately, in one sale or by separate oples.

Deficlency Judgmaent. It permitted by spplicable law, Landar may obtain 8 judgment for any deticiency remaining in the Indebiadnogs due
to Lender alter applicstion ot sll amounts recaived from the exarcise of the rights provided in this section.

Tenancy at Sufference. It Grantor ramains in poasession of the Property atter the Praperly s soid as providad above Or Lander olherwise
becomes entitled to possession of the Property upan default of Granior. Grantor shall become a tenant at sufferance ol Lender ot The
purchaser of the Property and shall, at Lender'e option, aither (a)l pay & reaaonable rentsi for the use c! the Property, or D) vacdte the
Property immediataty upon tha demand of Lender.

Othar Ramedies. Lender ahall have 8l other rights and ramadies provided in this Mortgage or the Note or available at law nrin equity.

Sain of the Property. To the exient parmitted by apphcable law. Grantor hereby waives any and all righ 10 have The properly marshalied
in exercising ita rights and remedies, Lender shall be frae to sell all or any pert of tha Property together or separataly, i one sale of by
separate sates. Lender shall be antitlad to bid at any public sale on all o¢ any partion of the Proparty.

Notice of Sals. Lander shall give Grantor reasonable notice ot the time and place of any public sale ot the Peracnat Property or of the hime
atter which any privete sale or ather intanded dispowition of the Personal Property 8 1o ke made. Reasonable notce shall maen nolice
given at least ten (10) days before the time of the saln or disposition.

Walver: Elsction of Remsdies. A walver by any party of a breach of & provision ot this Mortgage shall nbt constttute a wanver ot o
prajudice the party’s rights otherwise to demand strict compilance with that provision or any othar provismon. Election by Lender [0 putsid:
any remedy shall not exclude purauit of any other remedy. and an slaction 10 make expenditures or 18ke actiap 1o perform nn obhgation ol
Grantlor under this Mortgage sfter feilure of Grantor to perform shait not affect Lendar's right to dectare a default and exerCise ita rerhedies
under thia Mortgage.

Attorneys’ Fees; Expenses. |t Lender institutas any suit or action to enforce any ol the terms nf this Mortgage. Landss shall ba anlitled 1n
recover such sumi as the court may sdiudge raagonable as attorneys’ fees at tria) and on sny appeal. Yvhethar or not any coun aclian
involvad. all reasonable axpansss incurred by Lendar that in Lender’s CpiMONn 8re NScAssary sl any ime tor the protection af i1s interast or
the anforcemant .of its righta shall bscome & part of the Indebtedness payable on demand ang shait baar interest from tha date nf
axpenditure untit ‘rapaid at the rate provided for in the Note. Expensas coverad by this paragraph mclude, without hmitation, howawr
subject to any limite undes applicable Isw, Lender’a attorneys’ tees snd Lander's legal axpenses whathar or not thers 18 a lawsuet, e budirig)
attorneys’ tees for bankruptcy proceadings {including efforts to modify or vacate any automatic stay of ijjunction), appenls and any
anticipated postjudgment collection sarvices, the cost of searching recorda, obtaining title reporis linciuwgng foracipsure reportal,
surveyors’ reports, and appraisal fees, and title insurance. to the extent permittad by applicable law. Grantor aiso will pay any Court Cosls,
' addition to all other sums provided by law. !

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without hmitation any nobice of detaulr and any
natice ot sale to Grantor, shall be in writing, may be sen! by telefacsimile lunless otharwisa reqguired by law!. and shall be affectivi when
actually delivarad, or whan daposited with a nationsally recognized overnight couries, of, it mailed, shalt be desemed effactive whan deposiad
the Unitad States mail firat class, certifisd or registersd mai, postage preped. dirgcted toc the sddrosses shown near the beginning of this
Maortgega. Any party may changa its addresn for notices under this Mortgage by giving format writtan notica to the othes parties. apaciyng
that the purpose of the notice’ls to changs the party’s address. All copies of notices of forsctosure from the holder of any ban whuh has
pnonty over this Morigage shall be sent to Lender's addrass, as shawn near the beginning of this Mortgage. For notica purposes. (irantos
agrees to keep Lender informed at all timaz of Grantor'a current address. '

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arg a part of thia Morigage:

Amendinents. This Mortgage, 1ogether with any Related Documants, constitutes the entire understanding amgd agreement of the parties 4%
1 1he matters sat forth in this Mortgage. No alteration of or smendment to this Martgage ghall ba pfMactve unlass givan in writing Al
signed by the party or parties sought to be charged or bourvd by the alteration or amendrment.

Annual Reports. ' 1f tha Property is used far purposes other than Grantor’'s residencd, Grantor shell furnish 1o Lender. upan requas!. i
certitiod statament of net operating income received from the Property during Grantor's previous fiscal yesr n such torm and dpteil as
Lender sha!l require. "Net operating incoma™ shall mean ail cash receipts from the Proparty less all cash expenditures mada N connactnn
with the apercation of the Froperty. '
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Applicable Law. HlmmhmﬁMﬂlnLhdnmﬂ¢wwmehitmdAmi Etﬂlﬂtﬂﬂﬂ"‘m
mm.mwmumwmwhwmmhmmmsmdnm.

Arbitration. Lsnder and Qrantor agree thet all disputes. cloins and conroversis batween them, whather indlividual, ek, g cless n
natse, mmmumwmm.mmmwmmmm.ummmmmmm
Rules of the American Arbitration Associstion, upon mduest of sither party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbitration sgresmant or be prohibited by this arbitration agreement. Thia inciudes, without imitation. obtairung INpunctive
roflal oy & temMporary restreining order; invoking a power of sale under any dead of trust or mortgage: obtaining a writ of attachment of
imposition of a racelver; or sxerciging any rights relating to parsonal property, including taking of disponing of such property with ar without
judiciat process pursusnt 1o Article g of the Uniform Commercial Coda. Any disputes, claima, or controvarsies concerning the (awfulness or
rasasonablenass of any act, or sxsrcisa of Bny right, concerning any Collateral, including any claim to rescind, ratorm, or octharwise modity
any agresment relating to the Collstersl, shall sieo ba arbitrated, provided however that no arbitrator sheil hava the nght or the power o
anoin or réstrain any act of any party, Judgment upon any award rendered by any arbitrator may be entered n any Court having
jurisdiction, Nothing in this Mortgage shall prechude any party from seeking equitsble relief from a courl of competent junsdiction  The
statute of Umitations. estoppel, waiver, laches, and similer doctrines which would otherwise be spphcable in an achon brought by o party
ghail be spplicatle in any arbitration procesding, and the commencement of an arbitration proceeding shall he deamad the cammencemant
of an action for these purposes. Tha Fadaral Arbitration Act ahall apply to the construction, intarpratation, and anforceamant o 1his
arbitration proviaion,

Caption Hesdings. Caption headings in this Mortgage are tor convanience pufposes only and are not to be used 1o nterpret of deline the
provigions of this Mortgage.

Marger. Thers shall be no maerger of the interast Or estate created by this Mortgage with any other interast or astate 0 the Fraparty 8t any
time hekd by or for the benelit ol Lendsr in any capacity. without the written consent ot Lendar.

Seversbliity. 1t 8 court of competent jurisdiction tinds sny provigion ot this Mortgage to be invalid or unenfctcesble as 1o any peraon or
circumstanca. such finding shall not render thst provision invalid or unanforceabls as to any other parsons or crecumstances It feamble.
any such oHtanding provision shall be desmad (o he modified (o be within the limits of enforceability of velidity, however, 1t the oftanding
ptovision cennot be so madiflad, it shall be stricken and ail cther provisions of this Mortgage in sl other respects shell remain vald Rnd
snforceable,

Suocessocs and Assigns. Subject to the limitations stated in this Mortgage on wansfer of Grantor's interest, this Mortgage shall be tinding
upon snd inure 1o the benefit of the parties, their successors and assigne. It ownership af the Property becomes vesled in a pArson other
ihan Grantor, Lender, withaut notice to Grantor, may deal with Grantoar’'s successors with refgrance to this Moltgaga and the Indeiftadness
by way af forbesrance or axtansion without retessing Grantor from the obligations of this Mortgage or lighitity undar the (ndeblednesy

Tima Is of the Essenca. Tima is of the eassnce in the parformance of this Mortgage.

Walver of Homestesd Exemprion. Grantor hereby raleases and waives all rights and benefits of the homestesd axemption lsws o tha State
of Alabama as to all Indabtedness secured by this Mortpage.

Waivers and Conserms. Lsnder shall not be deemed to have waived any rights under this Morigage (or under the Relatail Documents)
unless such waivar s in wrlting and signed by Lender. No dalay or omission an the part of Lendar in exarcising any nght shai! oparate as /i
waiver of such right of any other right. A waiver by any party of a provision of this Morigage shall not consfitule a wasver ol o prajudic
the party’s right otharwise to demand strict complisnce with that provision or any other provigion. No prior wanvar by Lander, npr any
course of desling between Lender &nd Grantor, shall constitute a warwer af any ot Lender’s rights or any of Grantor's obligalions as 1o any
tutura transactions. Whenaver consent by Lender ia raquired in this Mortgage, the granting of such consant by Landar In any inutance shat!
not constitute continuing conesent 1o subsaguent instences wherse auch consant s raguired.
#

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAQE 18 GIVEN UNDER SEAL AND 1T 18 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OFf A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR. |
Brashar Homes, Ing. g | In't . 1999“‘931-?
| JoMT: Beasher, Presidant 12/07/1999-49317
SELRY COUNTY JUICE OF PROMTE
This Mortgage prapared by: 05 M g5 on
Name: Dorna J. Schmidt
Address: 2984 Peltham Parkway
City, State. ZIP: Pelham. Alabama 36124
i CORPORATE ACKNOWLEDGMENT
STATEOF ~  Alabame .=}
7 BE
COUNTYOF___ _ __ Shelby )

I, the undersigned !Lﬂ!;hﬂﬂt?. a Notary Public in and for said county in said state, hereby certity that John D. Brasher, President, ¢f Brasher
Homas, Inc.. a8 corporption, is signed to tha foregoing Morigage and who i3 known 10 ma, acknowledgsad before ma on this day that. being
informed of the conterits of said Mortgage, ha or she, as such otficer and with full authority, executed the mama voiuntarly tor and as the act o
ag8id corporation. '

Qiven under my hand and official saal this ___ _ 23rd  dayof _ _November

! ) ._.,q_.&iﬁ.‘??_.

Notay Public
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My commission axpires
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