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MORTGAGE

THIS MORTGAGE IS between Robert S. Grant Const., Inc. whose address is P. O. Box 381584, Birmingham,, Al
16218 {refarrad to below as “Gramor’}; and Regions Bank, whose address is 2984 Petham Parkway, Petham, AL
38124 (raferred to below as "Lender”}).

GRANT OF MORTGAGE. For valusbie consideration, Grantor mortgeges, grants, bargains, ssils and conveys to Lender aif of Grentor's ngh
title, and interest in and o the following described real property, together with all existing or subsequently erectad or aftixed buldings
improvements and fixtures; all sasemants, rights ot way, and appurtenances; all water, watar righis. watercoursgs and ditch nghis lincluding
atock in utilities with ditch or irnigation rightal; and all othaf rights, royalties, and profits ralating ta the real property, intiuding without lirritalion
all minerals, oil, gas, geotnermal and simitar matters, IOMOC? in Sheiby County, State of Alabama {(the "Real Property }:

Lots 24 and 25, according to the Survey of Quail Run, Phase 2, as recorded in Mep Book 7, page 113, in
the Probats Office of Shelby County, Alabama,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Resl Praperty or its address is commonly known as jot 24. Quail Run, Petham, AL 35124. The Real Property tax
identitication number is 10-9-29-0-002-077.

Grantor presently sasigns to Lender sil of Grantor's right, title, ard interest in and to all leases ot the Property and all Rents trom the Property
In mddition. Grantor grants to Lender a Uniform Commarcial Code security interest in the Personal Proparty and Renis.

DEFINITIONS? The following words shail have the following meaninga when used in this Mortgage. Terms not otherwise defined in this
Mortgags shall have the meanings attributed 1o such terms n the Unitorm Commergial Code. At raterances 1o dollar amounts shalk mean
amounts in iawful monay of the United States of Amarica, :

Grentor. Tha word "Grantor™ masns Robert 8. Grant Const., inc. The Grantor 1s thie martgagor under thig Mortgage.

Guarantor. The ward “Guarantor™ means anl includesa without limitation asch and all of the guarentors, gureties, and accommedation
partias in connsction with the indebtadress .

Imprnuﬁuntl. The word “improvemants” mesns and inciudes without limitetion all existing and future improvements. buldings.
structured, mobile homes affixed on the Real Property, facilitiss, additions, repiscemants snd other canstruction on the Real Praparty:

Indebtadress. Tf;'i& word "Indsbtedness” maans ali principal ard interest payabie undes the Note and any amounts sxpendsd of advanced

hy Lender to dischargs oblipations ot Grantor or axpenses incurred by Lender to entorce obiigations of Grantor undar this Morigaqe
togethar with intdreat on such amounts &3 provided in this Mortgage.

Lendsr. The word “Landar” mesns Regions Benk. ity successors and assans. The Lender is the mortgagee under this Martgage

Mortgage. The word “Maorigage™ means this Mortgege between Grantor and Lendar. and includas without Bmitation all assmgnmants and
sacurnty interest provisions ralating to tha Parsonal Property and Rents,

Note. The word "Note" means the promissory note or credit sgreement dated November 18, 1939, in the original principal amount

of $33.500.00 trom Grantor to Lender. togather with all reanewais of axtensions of, modifications of, refinencings of. consohdahons of
and substitutionsa 1or the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Persongé Property. The words “Parsonal Property” mean ail aquipment, fixtures, and other articles of parsahal property now of hereattut
owned by Grantor, and now or hareafter attached ot affixad 16 the Resl Property; togather with all accassions, parts, and additions 10 B
raplacements cf, and all substitutions {gr, any of such property; and togethar with sl proceads lincluding without hmitaton all innurance
proceeds and refunda of premiumal from any sele or pther disposition ot the Propaerty.

Property. Tha word "Proparty” means collectivaly the Raal Property and the Personal Property.
fleal Property. Tha words “RAesl Properly™ mean the property, intarests and rights described above in the *Grant of Mortgage™ seciu:n

Related Documents. The worda "Rslated Documents™ mesn and include without limitation all promigsory notes, credit agreemants, loar
agreemants, environmaentsl sgreements., guaranties, security agreements, mortgages, deads of trust, and all athar instruments, agreameants
and documaents, whethar now or haredfter existing, executed in connection with the Indebtedness.

Rants. The word "Rants” means all prasent and future rente, revenues, income. igsuas. royaities. prohits, and other benefits derived o
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lendar al! amounts secured by this
Mortgage as thay become due, and shail strictly perform all ot Grantor’'s obligations under thia Mortgage.

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees thal Grantor's possession and uvse of the Property shall be govarned i
the 1otlowing provisjons:

Possassian and Usa. Until in dafault, Grantor may yemain in possession and control of and operata and manape The Property and collec’
the Rants from the Properly.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly parfarm all repars, replacements. ans
maintananca necesaary 1o presarve Its value.

Hazardous Substances. The tarms "hazardous waste.” “hazerdous substiance,” "disposal,” "reigase,.” and "Lhraatened relessa.” as used o
this Morigage, shall have tha same mesanings as sat forth in the Comprehenaive Environmerntal Response, Compensanon, and Liatility A
of 1980, pe amended, 42 1).5.C. Section 3801, at seq. ("CERLLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub L

No. 99-489 ["SARA"}, the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq, the Rasource Conservatikm and
Recovery Act, 42 U.5.C. Saction 8901, et seq., of other sppliceble state ar Fadersl laws, rules, or rogulations adopted pursuent i) any cf
the toregoing. The terms "hazardous waste” snd "hazardous substance”™ shall also include, without imitation, petroeum and petroleurn
by-products or any fraction thereof and asbestos. Grantos represents and warrants 10 Lender that: (a) During the pariod ot Grantor's
ownarship of the Property. thare has been no use, generatian, manuiacture, storsge, treatment. disposal, release or threatened ralesse of
sny hazardous waste of substance by any person on, undar, sbout ar from the Property; (b} Grantor has no knowledge of. or reasor to
baliave that there has been, axcept as previously disclosed to and acknowladged by Lender in writing, i] any Lse. gederabon.
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| manutacture, storege, treatment, dispossl, reisase, or threatoned relsaas of any hazardous wasts Or substance on, undes, about dr trom tha
Property by any prior owners or occupants of the Property or (il sny actus! or threatened litigation or claims of any kind by ary person
' relsting 10 such maetters; snd (¢} Except as previcusly tisciosed to and acknowiedged by Lender in writing, [} nedher (aniper nor any
tenant, contractor, agent or other authorized uwsar of the Property shall use, generste, manufscture, store, trast. dispose of, or relsass any
hazardous waste or substance on, under, sbout or from the Property and (i} any such activity shall be conducted in complance with ail
o fucral, state. and local lsws. regulations and ordinences, including without limitation those iaws, reguletions, and ordinances
above. Gramor suthorizes Lender snd its agents to enter upon the Property 1o make such inspections and tests, st Grantor’s
anpangs, s Lender may deem sppropriste to determine compilance of tha Property with this sactian of tha Mortgage. Any INEPECHONS o
made-by. Lander shell be for Lender’s purposss only and shall not be construsd 1o creste sny responsibikty or lability on the part of
to Gmantor or w0 sny other person, The representations ond warranties contained herein are based on Grantor's dus diigence
tiw Property for hazerdous wasts snd hazsidous subetences. Grantor hereby (8} rolooses and waives anmy future claime
Lender for-indemnity or contribution In the svent Grantor becomas liable for cleanup or other costa under any such laws. end (b
o indemnity and hold hermriess Lender sgainst any and sll claims, losses, labilities, damages. penaltes. and axpenses which Landar
of Indirsctly sustain or sutfer resulting from a braach of this saction of the Mortgage or as 3 consequence ol any use
gensration, manufecturs, storage, disposnl, ralease or thrastensd release of a hazsrdous wasts Or subdtance on the propartes.  The
provisions of this section of the Marigage, including the obligstion to indemnity, shell survive the payment ot the Indabtedneas and tha
and raconveyence of the lien of this Mortgege and shall not be atfected by Lender’'s acquisiton ot sny mierast i tha Property.
whether by foraciosurs or otharwias,

M‘Hﬂ. Grantot shall N0t CAUSS, cONGUCT OF DETTIT Ay MUIBBNCA NOT commit, permit, or sutfer any sinpgping of or waate on or (o

the Propbity oF My portion &f the Proparty. Without Hmiting the penerslity of the foregoing. Grantor will Nt ramove. of grant to eny other
party the right to remove, any timber, minerala (nckuding ol end pesl, soit, gravel or rock products without the pror written consant of

iy

|

Laohdier.

Aameval of improvemants. Grantor shall not demolieh or remove any Improvements from the Real Property without the prior written
consent of Lander. A & condition to the removal of aw improvements. Lender may require Grantor to make arrangements satisfactory to
Lender 10 repiace such improvements with improvemants of at least aqual velue. -

Lendes's Might to Emer. Lender and its agents and mpressntatives may snter upon the Real Property at sl reasonabla imes 10 attend to
tender’'s imersets and to inspect the Property for purposss of Grantor’'s compliancs with the terma and conditions of this Morigage.

with Governmental Reguiremmants. Gramtor shall promptly comply with all laws, ordmnances, and regulations, now or heraafter
it gftoot, of sl povernmental authorities spplicabls 10 the use Of occupEncy ot the Property, including withouwt limitation, the Amercana
Wit Dissbiitise Arct. Grantor may contest in good faith any aich law, prdinance. or regulation and withhokl complience during any
proceeding, including sppropriate sppesis, 3¢ ong o Grantor hae notifiad Lendsr in writing prior 10 doing o and s0 ONg a5, N Lancar’s
sole opinion, Lendér's interests in the Property are not jsoperdized. Lander may require Gramtor 10 po6l sdequate securiTy Of & Suraly bond.
ressonsbly satiefactory to Lender, to protect Lender's interset. :

I I
Duty to Protect. quntm' agress neither to abandon nor lesve unatrended the Property. Grantor shall do il olher acts. in addition to those
acts set forth sbove In this saction, which from the characier snd use of the Property ara ressonably necessary 10 protect and praserve (he

Property. ;

DUE ON SALE - COMBENT BY LENDEN. Lender may, st ite option, declare immadiately due and payable all suma secured by this Morigage upon
the esle or tranafer, without the Lender's prior written: consant. of sl or any pat of the Raal Property, or any interest in the Real Propatty. A
vapie or transfer” means the conveyance of Raal Property of any right, title or intorest tharein. whethar legal. beneficial or aquitable. whather
voluntary or invoiuntary; whether by outright saie, deed. insaiiment sale contract, land contract, contract for deed. ledaehold interest with a
torm grestes thves (3} years, eass-Option contract. of by asle, assignment. or transfer of any beneficiad interest tn or to any land trust
holding title 1o’ the Real Proparty, O by sny other method of conveyance of Real Property interest. [f any Grantor is a corporation, parinership ar
limitaxt liability company, transfer aiso inciudes sny change in ownership of more then twenty-five percent (26%! of the voiing stack, partnsfshp
interaats or Himited lisbility company interssts, ss the case may be, of Grantor. Howaver, this option shall not be exercised by Lender il such
sxarcise is prohibited by tederal law or by Alsbama law,

TAXES AND LIENS. The foliowing provisions relating to the taxes and lens on the Proporty are a part of this Mortgage.

Paymert. Grantof shail pay when dus (and i alf svente prior 10 delinquency: 8l taxes, payrol taxes, special 1axes,. assossmeants, waler
charges and sawer service charpes isvied spainat or on account of the Property. and shall pay when dus sil claimis for work done on of for
services rendered or material fumished to the Property. Grantor shall maintsin the Property fres of all ens having profity overs Of aqual 16
the interest of Lender under this Mortgege, except for the llen of taxes and ssssssmants not dus. and excapt ae otharwise prowded: in tha

fofiowing parsgragh. |

Rigit To r.:m. Grantor may withhold peyment of any tax, sssessment, or cleim in connection with 8 good fmth dispute over the
obligation 1o pay. 50 lond se Lendar's interest ln the Property is not jeopardized. it a len arisea or is filad 83 a resuit of nonpaymeni.
Grantor ahall within fifteen (15) days sfter the Ben sriees or, If a lien is tied, within fitteen (156} days after Grantor has notice of tha filing .
secure tha discharge of the flan, or ¥ requestsd by Lerwier. deposit with Lander cash or a sufficeent comorata surety bond of othar security
satisfactory to Lender in an smount sufficient to discharge the lien plus any costs and attorneys’ tees or other charges that could accrue ss
a result of & foreciosure or sale under the Ben. In any contest, Grantor shail defend itself and Lander snd ahall satisty any advarss judgment
before snforcemant ageinet the Property. Orentor shall name Lender as an additional obligse under any surety bond lurrishad in the

contest proceedings. :

Evidence of Payment. Grentoc ahall upon demand furmish to Lender satisfactory svidence ot payment of the taxes or assessments and shall
authorize the appropriate goverrmental official to delver to Lender st any time a written statemant of the taxes and assessments agaire!

tha Property.

Notice of Conetruction. Gramor shall notity Landsr ot least fiftesn (15) days befors sny work is commenced, any services are hurniahed. or
any materiais sre supplied to the Property, it any machanic’s llen, materialmen’s lien. or other lien could be assarted on sccount ot the
work, sarvices, of materisis. Qrentor will upon request of Lander furnish to Lender advance sssurances satisfactory to Lender thet {eantor
can and witl pay the cost of such improvements.

PROPERTY DAMAGE m The following provisions raisting to insuring the Pronerty are 8 part of this Mortgage.

Maimenancs of . Graetor shall procure sng maintain policies of fire insursnce with standard extended coverage sndorsements on
A feplacement for the full insurable veius covering sl Improvements on the Real Property in an amount sufficient to avodd apphication
of any coinaursnce clause, and with s standerd morigages clasuss in favor of Lender. Grantor shall alsc procure and maintan
comprohanaive gcporﬂ isblity Insurance in such coversge amounts as Lander may request with Landar baing named 88 additionst indus eds
in such Labiity insurance policies. Additionally, Grantor shall maintain such other inaurance, inchuding but not limited to harard, business
interruption ang boller insurence se Lander may require. Policies shall be written by such insurance companies and in such form as may be
reasonsbly acceptable 10 Lender. Grantor shall defiver to Lender certificates of coverage from each insurer cohtaiming a stipulatian thas
coverage will not be cancelled or diminished without a minimum of ten (10} days’ prior written naotice to Lander and not contaig any
discisimar of the naurer's lability for failure to Qive such notice. Each insurance policy siso shall inciude an endorsement nrmidlﬁg that
covarage in tavor of Lender will not be impaired in erty way by any act, omussion or default ot Grantor or any othar parson. Should the Raal
Propesty at any time become locetad in an sres designated by the Director of the Federal Emergency Management Agency 3% 8 special
fiood hazard ares, Grantor sgreea to obisin and maintain Federsl Flood Inswsnce for the tull unpaid principel balance ol tha locan ard any
prior lisna on tl'-pl'm securing the loan, up to the maximum policy [iImite set under the National Flood inaurance Program. or s
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of FI'OIBOOG. Grantor shal promptly notify Lender of any loss Oor damage to the Property. Lender may make proof of loss o
Grantor falis to do so within ftiteen (18) days of the casually. Whethar or not Lander’s security is impared, Lgnder may, at its sigchon.
appiy the procesdd to the reduction of the Indebtedress, payrmem of any lien sffecting the Property, or the regtoration and repaw 'of the
Proparty. W Lender slects t apply t™he proteads to restorstion and repeir, Grantor shall repsir or replace the damaged or destraysd
Improvements in & manne satietactory 1o Lender. Lander shall, upon satisfactory proot of such sxpenditure, pay or reimbures Grantds from
the procesds for the ressonabls coet of repair or restorstion if Grentor s not in dafault under this Mongage. Any proceeds which have nat
besn disbursed willihin 180 dayse sfter thair racelpt and which Lencer has not committed to the repair or rastordton of the Froperty shall be
usad first to pay shy amoum owing to Lander under this Mortgage, then to pay sccrued intarest, and the rarmainder, if any. ahall be apphed
1o the principal balance of the Indebtedness. it Lender holds any proceeds sfter payment in full of the Indebtadness, such proceads shal be
pald to Qrentor.

Unexpirsd insurange ot Sale. Any unexpired insurance shall inure 1o the benafit of, and pass to. the purchaser of the Proparty covarsd ty
this Morigage ot anty trustes’s ssie or other sale held under the provisions of this Mortgage, or et any toreclosure seale ol such Property.

Grartor's Meport on inewranes. Upon request of Lender, however not more then once a yesr, Grantor shall turnish to Lendsr 8 regort on
sach existing policy of ineurance showing: (s the name of the insurer; (b} the rigks insured: [c) the amount of the policy: {0) tha property
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neured, tha then current replacement value ot such progarty, and the manner of datermining that value; and () the expiration date of the
policy. Grantor ahal, upon reguest of Lender, have 2n indapandent appraiser satisfactory to Lander determina the caah valua raplacement
cost of the Fropary. -

. EXPENDITURES BY LENDER. If Grantor tails to comply with any pravision of this Mortgage. or if any action ar proceading & cnmn:ench tha)
. would materially affect Lender’s interests in the Froperty, Lander on Grantor’s behalt may, but shall not be requirad to, taka any ection that

Lender desms appropriate. Any smount that Lender expands in so doing will bear interast at the rate provided for In the Note trom tha date
incurred or paid by Lender to the date of repayrnent by Grentor. All such sxpenses, at Lender’s aption, will (a} be paysble on damand, b be
added to the balsnce of tha Note and be apportioned among and be payable with any instaliment payments 1o become dua duning etther (0 The
term at any spplicable insurance policy or (i) the remsining term of the Note, or (< be treated as n balloon payment which will he due arx
payabia at the Note’s maturity. This Mortgage siso will sscure payment of these amounts. The rights provided tor in thrs paragraph shall be .
addition to any other rights or any remedias to which Lendar may be antitied on account of the default. Any such action by Lendar shall not be
construad as cuting the default so as to bar Lender from eny remeady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownerahip of tha Property are 8 part of this Morigage

Tide. Qrantor warrants that: (s} Grantor holds good and marketable title of record to the Property in tee simple, free and claar of all hem.
and sncumbrances other then those set forth in the Rest Property description or in any title \nsurance policy. title repart, or firial Titla cpiron
isnuad in favar of, and sccepted h'r* Lendar in gonnection with this Morgage, ard b} Grantor has the gl night, power. and authonty Ho
axpoute ang deliver this Mortgage to Lander.

Defenae of Titke. Subject 1o tha excaption in the paragraph abave, Grantor warrants and will forever detend the title to the Property sgainst
the iawiid claims of all persona. In the event any action or proceeding is commanced that questions Grantor's title or the wnterenl of Lende-
undar this Martgage, Grantor shall detend the action m Grantor's expensa. Grantor may be the nominal party in such procesding bu
Lender shall be antitiad to participate in the proceeding and to ba rapresented in the proceeding by coungel of Lender's own ChaoiCce, arxl
Grantor will deliver, or cause to be delivared, to Lender auch nstruments as Lender may request from time to tme 10 permmt such

participation.

Compilance With Laws. Gesntor warrants that the Property and Grantor's use ot the Proparty complies with all exiating applicable laws
ordinances, and ragulations of governmental suthorities.

CONDEMNATION. The following prowvisions relating 1o corrdamnation of the Proparty are a pert of this Mortgags.

Application of Net Procesds. If sil or any part of the Properly ia condemned by eminent dormain proceedings or by any proceading o
purchase In lieu of condemnation, Lendsr may at i16 election require that all or any portion of the net proceeds of the awar he applied 1
tha Indentedness ar the repair or restoration of the Property. The net proceade of the award ghall mean the award atter paymant gf atl
raasonable costs, @xpenses. and attorneys’ fees incurred by Lender in cannection with the condamnation.

Proceedings. It apy proceading in condemnanon |s filgd, Grantor ghall promptly notify Lander in writing, and Grantor shall promptly 18k
such steps as may be necessary to defend the action and obimin the award, Grantor may be the nominal party in such proceeding, bt
Lender shall be artitiad to participate in the procesding and to be represented in the proceeding by counsel of it§ own chowe, and Grantor
will daliver or cause to be deliverad to Lender such inatruments as may be requested by it trom time to time Lo permit such QHFTICIDation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to govarnmental taxes.
tose and charges are a part of this Mortgage:

Current Toxes, Fees and Charges. Upon request by Lender. Grantor shal exacdte such documents in sddition to this Morigage and take
whatever othar action is requestad by Lander 10 perfect and continue Lander’s lien on the Real Property. Grantor shali reimbures Lendar 107
alf taxas. as described below, together with ail axpenses incurred in recording, perfecting or contirnsing this Mortgege, including without
lirmitatior! all taxes, teas, docurnantary stamps, and othar cherges for recording or registaring this Mortgage.

Toxaa., The folowing shall conatitute taxes to which this section applies: {a} 8 spocific 1ax upon this type of Morigage or upon all or ary
part of tha indebtedness secured by this Mortgage; b} a specific tax on Grantor which Grantor i autharized or requrad 1o deduct from
paymanta on tha indebtedneds sacured by this type of Marigage, (G} 8 tax on this iype of Mortgage chargeable agains! the Lendaer oo the
hoider of the Nnte: snd (1) s spacific tax an all of any partion of the indebtedness ofr on payments ot princips!l and 1mierast made by
Grantor,

Subssquent Taxes. |f any tax to which this section applies is enacted subsequent to the date af this Mortgage, this svent shall have the
same atfect as an Event of Default {as defined below). and Lander may axercige any or all of it avaiishia remedies tor an Event of Dataul!
as provided below unless Grantor eithar ia] pays the tax before it becomes delinquant, or (bl COMAsIs the 1ax 8s provided atwave in the
Taxas and Liens section and deposits with Lendar cesh or a sulficiant corporste surgty bond ar other secunty satistactory 1o Lendsr

SECURITY AQREEMENT; FINANCING BTATEMENTS. The tollowing provisions relating to this Mortgage as a sacurily agrasmedt are 3 part i
this Morigage.

Security Agreemuint. This Instrument shall constitute & secunty agreemant to tha extent any of the Property constilutes fixtures qr Othrs
paraonal property, and Lander shall heve all of the rights of & sacured party under the Uniform Commercial Code as amended lrom time o
tirne.

Security interest. Upon requeat by Lender, Grentor ghall execute financing statements and teke whataver ather action :s ragquested by
Lender to parfect and continus Lender’'s security interest in the Rents and Peraonal Property. in additon to recording this Mortgega in the
raal property racords, Lender may, at sny time and without turther authorization from Grantor, lile executed counterparis, COpias "
raproductions of this Mortgage aa s financing statement. Grantor shall reimburse Lender tor all expenses incurred i perfechng o
continuing this security intarast. Upon dafsuit, Grentor shall assemble the Parsonal Proparty in & manndar and at a place rasaonabiy
convanient 1o Grantor and Lander and make it svaiiabie [0 Lender within three 13) days after receipt of written damand from Lendes

Addresses. The mailing sddresses of Grantor (debtor) and Lender isecured party). from which infermation concerning tha secunty nterast
granted by this Mortgage may be obtsined {each as fequirad by the Uniform Commarcial Code}, are as staled on the tirst page of this
Maortgsge.

FURTHER ASSURANCES: ATTORNEYAN-FACT. The tollowing provisions relating to further assurancas and attorney.n-fact ars a part of this
Morigage.

Further Assurancas. At any time, and from time to lime. upon request ot Lender, Grantor will make, execute and deliver, or will cause 1c
ha made, sxacutéd or delivared, to Lender or to Lender’s designee. and when requested by Lender, cause to Do filad, recorded, rafiled, or
rarecorded, as the case may be, at such times and in such aHices and piaces as Leader may deem appropriate, any and all such mortgages.
desds of truat, t'put:uritv deeds, security sgresmente, financing statements, continuation statsments, mstruments of further assurance
certiticates, and other documents as may, in the aole opinion of Lander, Dé nNacesaary or desirahie in ardar 10 effectuste. complete. parfact
continue. or presarva {a) tha obligations of Grantar under the Note, this Mortgage, and the Ralated Documenis, and {b) the hens and
secunty intarasts crested by this Mortgage as first and prior lisns on the Property. whethar now awned of herestter acquired by Grantor
Unlgss prohibited by law or agreed to the contrary by Lendar in writing. Grantor shall reimburse Lendar for ali costs snd sxpenses (Ncure e
in connaction with the mattare referred to in this paregraph. :

Artornay-in-Fect, [f Grantor fails to do any of the things raferred to in the preceding patagraph, Lender may da s tar and n the fama of
Grantor and st Grantor's expanse. For such purposes, Grantor heraby irrevocably sppoints Lender as Grantor's attorney-in-tact tor the
purpoue of making, exacuting, Oallvering. filing, recording. and doing all ather things as may be necessary of desirable. 0 Lender's aoi
opinion, to acoomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. if Grantor pays sl the Indebtednass when dus. and otherwise pertorms all the obhgations imposed upon Grantdr undar
this Mortgage, Lendaer shafll axacute and delivar to Grantsy 8 suitable satisfaction of this Mortgage and suitsble slatements of terminattom ot any,
tingncing statemant ¢n file avidencing Lendor's spcurity interest in the Rents and the Personsl Property. Grantor will pay. it parmitied by
apphcabla law, any repsonable termination fee ss determinad by Lender from time to tima.

DEFAULT. Each of tha following, at the aption of Lendar, shall constitute an event of default ("Event ot Datault”™) under this Maorigeye:
Detault on indebtedness. Fallura of Grantor 10 make any gayment when due on tha indebtedness.

Default on Othar Paymants. Fallurs of Grantor within the time required by this Morigage 10 make any payment for 1AXes of MSUFANCE. O
ary other nwmam nacosssry to pravent tiling of or to eftect discherge of any lian.

Complisnce Defauit. Fallurs of Grantor to comply with any ather term. obligation, covenant or candibon containad in this Mortgage. the
Note or in any of the Related Documents,

False Staternents. Any warranty, represantation or statement magde or furmishad ta Lender by or on behalf of Grantor under this Md':utgau-a_
the Note or the Ralated Documants is falae or misleading in any material respect, aither now ar at the time made or furmahad. ;
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Ij-hc_tiw Colisterslization. This Mortgage or dny of tha Related Documents caasss 10 De n Tull torce and effact {inchuding tailhre of any
eollataral documents to create s valkd and perfected secuwrity intereat or en} st any time and for any reason.

insolvency. The dissolution or termination of Grantor's exigtence as 8 going businaes. tha ingalvency ol Grantor. the appiownanant of &
raceiver for any part of Grantor's property, any assignment for the benefit of craditors, any type af craditor workout, of the commencamen
af any procesding under any bankruptcy or ingolvency laws by or Against Grantor.

Forsclosurs. Forfelture, etc. Commencement of foreciosure or farfeiture proceedings, whather by judicial proceeding. self halp
raposasssion or any othar method, by any creditar of Grantor or by any governmantal agency againat any ot tha Property However. thus
subaection shall not apply in the event of 8 good faith dispute by Grantor a8 to the velidity or reasonablenass ot tha claim which s the basw
of tha foreciosure or toretaiture proceeding, provided that Grantor gives Lender written notice of such claim and furmshas rasarves or A
surety bond for the claim satistaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ot ary othar agreemen! batween Grantos and Landar that i nof
remacied within any grace period provided therein, including without Iimitation any agreement Concermng sy nduebtednass or olhes
obligation of Grantor 1o Lender, whethar axisting now or later.

Evants Affecting Gumsantor.  Any of the preceding events occurs with respact to any Guarantar of Aany of 1he Indebiiadness ar noy
Guarantor diss or bacomas incompetant, or revokes or dsputes the validity of, or labiity undar, any Guaranty of the Ingabtednass

Adverse Change. A materist adverge change ocCurs in Girantor's financiat condition, or Lander believes the progpect ot paymenl ar
parformance of the Indebtadness té impaired.

Inpecurity. Lendar in good faith deema itaalf insocure.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eny Event of Detauit and at any ume thereatter, Lander, at s nphon. may
oxercise any one or mora of the tollowing rights and ramedies. in addition to any other rights or rermediag provided by law.

Accelerste indsbtadness. Lender sheil have the right st its option without notice 10 Grantor to declare the entire Indebtednass mmadistely
due and payable, including any prapaymant penatty which Grantar would be required 1o pay.

UCC Remedies. With respect to all or any part ot the Pergonal Property. Lender shell have all the rights and remedies ot a secured party
under tha Uniform Commaercial Code.

Colisct Rents. Lander shaill have the right, without notice to Granter, to take posseasion of the Property and collact the Rents. mcluding
amouns past due and unpaid, and apply the net proceeds, over and above Lender's costs. against the Indebtefinesa. in turtherance of 1
right, Lender may require any tanant or othar usar of the Property to make payments of rent or use fees directly to Landar. If the Ranls ara
collscted by Lender, then Grantor irrevocably designates Lender as Grantor's attorngy-in-tact to andorse mstrumants recerved in payment
tharea! in the name of Grantor and to nepotiate the same and coltact the proceads. Paymaents by tensnts or other users to Lander
rasponse 10 tender's demand sholf satisty the obligstions for which the paymenta are made, whather or not any propar grounds far tha
demand existad. Lander may exercise ite rights under this subparagraph pither in person, by agent. or through a receivar.

Appoint Recalver. Lendar shall have the right 10 have a receiver appointad 1o take possessian of alt or any part of the Froperty. with 1 he
power to protect and presarve the Properly, 10 aperate the Proparty preceding forecioswre or sale, and o coliect the Fents trom the
Praoparty and apply the proceeds, aver and above the Cost at the receivership, against the Indebtednass. The receiver may serve withoul
band if parmitted by law. Lender’'s right 1o the sppointment of & raceiver shall exist whether of not The apparent value of the Properiy
excaads ths indebtedness by » subatantial amount. Employment by Lender ahaH rat disqualify 8 parson trom sarving as 8 recewver.

Judicisd oreclosurs. Landar may obtain a judicial decres toreclosing Grantor’s intsrest in aii or any part ! the Proparty.

Nonjudicied Sale. Lander shail be authorized to 1ake posaession of the Property and, with or without taking such possession, attor giving
notice of the time, place and terms of sale. togethar with & description of tha Property to be sold, by publication once a woek ior threa {3)
succesgsive weeks in soma newspaper published in the county or countias in which the Real Property to be sold 8 located. 1o sall the
Property (or such part or parts thereof as Lender may from tima to time elect to gall) in front of the frant or main door of the courthouse &
the county in which the Property to be sold, or a substantial snd matariai part therect, is jocated. at public aulcry, 1o the highayt tadcdar tor
cesh. ! thers is Real Property to be sold under this Mortgage in more than one county, pubhication shall ba madan ail countias whiste the
Roal Property to bie sold is focated. If no newspepar is published in any county in which any Real Property to be sold 3 located. the notice
shall be publishad in A newapaper publishad in an adioining county for thrag {3) successive wegks. The sala shall be hald betwaear [he
hours of 11:00 am. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mongage  Lender may hd nt
any saia had undér the terms of this Mortgage and may purchass the Property if the highest bidder tharefore. Grantor heraby warves Anvy
and all rights to have the Property marshalled. In exercising its rights and remedies, Lander shall be free to sel all or any part ol the
Property together or separataly, in one sale or hy saparste satas.

Deficioncy Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiancy remainmg in the indeblednass due
10 Lander aftar application of all amounts received Iram the exarcise of the rights provided In this section.

Tenancy st Sufferance. { Grantor remaing in possession ol the Proparty attar the Property is soid as provided above of Loader otharwe
hecomes entitied to possession of the Proparty upon defauht of Grantor. Grantor shall becoma 8 tanant at sutterance ol Lender ot he
purchaser of the Property and shall, at Lander’'s option, aither (8] pay A reasonable reatal for the use of the Property, or (b vacate the
Property immediately upon the demand of Lender.

Other Hemedies. Lender shall have ail othar righta and remedies provided in this Morigage or the Note or available at law arin equity.

Sale of the Proparty. To the sxtant psrmittad by applicabie law, Grantor hereby waives any and all right to have the property marehalied
In exercising its rights and remedies, Lender shall be trae to sa&li all or any part of the Property togather or separately, 1n one sake or by
separate sales. Lender shall be antitied to bid at any public sale on all or any portion of the Propearty.

Notics of Sale. Lander shal give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the tme
atter which sny privats saie or other intended disposition of the Peracnal Proparty is o be made. Reasonable notice ahall Mmean pohce
given at least ten (10} deys batore the time of the pale Or disposition,

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall mot constitute & wawver of of
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lander 10 pursue
any remady ashall not exciude purauit of any other remedy, and an elaction to make expenditures or teke action o perform an okbgatwn of
Girantor under thia Morigage after feilure of Grantor to parform shall not aftect Lender’s right to declare a defpull and exerciag 1ts ramedher.
under this Mortgage.

Attornsys’ Feas; Expanses. |f Lendar institutes any suil Or action to enforce 4any of the terms of this Mortgage, Lender shall he entitied 1
recover such sum as the court may adjudge reasonable as sttorneys’ fees at trial and on any appeal. Whethet or no! any cowrl Achon s
nvolved. all reasonable expenses incurred by Lender that in Lender's opimon aré necessary at any time for the protection af s iniprest or
the entorcament of its rights shall become a part of the Indebtednéss payable on demand and sha¥ bear interest trom the Jate of
axpenditura unitli repaid st the rate provided tor in the Note. Expenses coversd by this paragraph include, without GMutation, However
subject to eny limits under applicable law, Landar’s sttorneys’ feas and Lender’s lagal expanses whathar or not thare is a lawsurt, mciuding
attorneys’ fees for bankruptcy proceedinga (inchuding efforts to modity or vacate any automatic stay or ijunclion], appeals and any
anticipated poat-judgment collection sarvices, the cost ot searching records, obtaining title raports includging foreciosuia reportsl.
gurvayors’ raports, and appraisal faes. and title insurance, 1o the extent permitted by applicabla law. Grantor als0 Wit pay ANy Court COSTR
in addition to all pthar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ncluding without kritation any notice of detauit and any
notice of sala to Granter, shall ba in writing. may be sent Dy telofacsimile lunlass otherwise required by lew!, abd shall be eltective whernr
aciually delivarad, ar whan depoeited with a nationally recognized overnight courier, or, if mailed, shall be deamad affective when depasited i+
ths Lmnited Statas mail first class, certitiad or registerad maii, postage prepaid. directad to the addregses shown nesr the brgnrineg of this
Martgage. Any party may change ims address for notices under this Mortgage by giving tormal wrten notuce 1o the other parties. specifying
that the purpose of the notice is 1o change the party’s address. All copiea of natices of toreclosure from the haldes ol any hen which ha«
nnority ovar this Mortgage shall be sant to Lendar's address. as shown near the beginning cf this Mortgage. For notice purpcees. Grantor
agraes to keap Lendar informed &t alt times of Grantor's current pddress.

MISCELLANEQUS PHbUIBH‘IHB. The following miscellansous provisions ara a part at this Mortgage-

Amesndmems. This Mortgege, tagether with any Ralatea Documants, constitutesa the entire undarstanding and sgreemant of tha parnes a
to the mattara get forth in this Mortgage. No altaration of or amendment to this Mortgage shal! be etiective unless given in wrnlng ane
signed by the party or parties sought to be charged or hound by the aiteration or amendméant. '
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Annusl Reporta. [f the Property is uaed for purposes other than Granior's resigence, Grantor shall furtigh {0 Lander, upon uest, &
cestitigd statement of nel operating incoma received from the Property during Grantor's previous liscal yesr in such form snd golal as
Leader shall require. “Net oparating income”™ shall maan all cash receipts from the Property lese el cash expendituras madg in conngction
with the oparation of the Property. .

Appiiceble Law. This Mortgage has besn defiversd 1o Landar and sccepied by Lendar in the State ¢f Alsbama. Subject to the provisions
mm.ﬂﬁﬂthmh?MHﬂnthchMlwlthmlllmnfthlﬁlltlufhm.

Arbiration. Lences and Grentor agree that oll disputes, clakns and controversies batwesn them. whather individuai, joirrt, of claas m
nature, arising from this Mortgage or otherwise. including without Bmitation contract and tort disputes, shall be arbitrated pursuant 10 the
Rules of the Amaericen Arbitration Azsoclation. upon request of sither party. No act to take or dispose of any Collataral ahall conatitute 4
waiver of this arbitration agreemant or be prohibited by this arbitration agreement. This includes. without irmutaton, ehtaing munctive
relint Or 8 temporary rostraining order; invoking 5 power of sale under any dead ot trust or mortgage: obigining 8 writ of attachment o
imposition of & recaiver; or axercising any rights relating to personal property, including taking or disposing 0t such property with or withoul
judicial procese pursuant to Article 9 of the Uniform Commercial Code.  Any disputas. claims. of controversias concaermng 1he lawtuiness o
raasonabloness of any act, or exercise of any right, concerning any Collateral. including any claym to rescond, raform, or otherwise maodity
any agresment reiating to tha Collateral. shall aiso be arbitrated, provided however that no arbitrator shatl have the night or the power 1o
anpoin OF reatrain any act of any party. Judgment upon any award rendared by any arbitrator may be entared 0 iny court hawving
jurtsdiction. Nothing in this Mortgage shell preciude sny party trom seeking equitable relief from a court ot competent junsdichion T bt
atstute of limitations. astoppel, waiver, laches, and similar doctrinas which would otherwise ba appficable in an actgn brgugh Dy 4 perty
ghail be spplicable in Bny arbitration proceeding, and the commancemarnt ot an arbitration proceesding anatt e Jeamed the commencoman
ot an sction for thess purposas. The Federal Arbliration Act shall apply to the construction, interpratstion, snd enforcamant ol this

: arbitration provision,

! Caption Headings. Caption headings in this Mortgage are for converience purposas only ardd ara not 10 be used to intarprat or define the
' provisions of this Mortgage.

| Maerger. There shall be no merger of the interest or estate crasted by this Mortgage with any other interest or pstate in the Property nt any
| tima hald by or for the banealit of Lender in any capacity, without the written consent of Lander.

Seversbiity. If a court of competent jurisdiction finds eny provision ot this Morigage to be invalid or unentorcasble as 10 any person or
circumatance, such finding ahall not render that prowaion invalid or unentorcesble as to any other persons ot circumstancas. ¥ feamibie
any such offanding provision shall be deemed (o ba modified to be within the limits of enforceability or validity; however, it tha oftending
: provision ¢annot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all other raspacts shall remain velid anf

! anforcaable,

Successors and Assigns. Subject to the limitations steted in this Mortgage on transtar of Grantor's interest, thus Mortgage shall ba binding
' upon and inure to-the bensfit of the partigs, their succegsors and assigns. f ownarship of the Property becomes vesied in a person othar
' than Grantor, Lender, without notice to Grantor, may deal with Grantor's succasaors with raference io thns Morigage and the Indebtedness
by way of forbeerance or extansion without relaasing Grentor fram the obligations of this Mortgage or lisbility under tha Indebtedness

Time is of the Ellml. Tima ia of the essanca in the parfarmanca of this Morigage.

Walver of Homastesd Examption. Grantor hereby relaases and waives all rights and wenetits of 1ne homestaad exemption iaws of the State
of Alabams as to all indebtedness secured by this Mortgage.

Waitvers and Consents. Lender shall not be deemed tc have waived any rights under this Mortgage [or under the Related Docuwments!
uniess such waiver ig in writing snd signed by Lender. No delay or omission on the part of Lendar in exercis:ng any right shall oparata as a
waivar of such right or any other right. A waiver by any party of a provigion of thig Martgage sha# not constitute a warver of or preudhice
the party’s right otherwise 1o demand strict complisnce with that provision or any other provision. Nao prior waver by Lander, noc any
couras of dealing betweean Lender and Grantor, shall constitute 2 waiver of any of Lender's rights or any of Citantar's oblhigahons as to ary
tuturs lrangactions. Whenever consent by Lender ia required in this Mortgage, the granting ot such consent by Lendar in any wnstance shall
not conatitute continuing consent to subsaquent instances whare such congent i5 reuired.

NAME AFFIDAVIT, Robert S. Grant Cona’t Co.. Inc. and Achart $. Grant Construction Co., Inc. 18 ong and the same. as Robert

'S, Grant Cons't Inc,
" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTQAGE IS GIVEN UNDER SEAL IT i§ INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDHING TO LAW.

GRANTOR: , /
Robert §. Grant Const;, Inc J/

- '
T . _ . Ca :
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. By - 5949301
| *n“ob&“' ; Gfant, President Inst ¥ 19
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: This M pared by:
| P Moraees prepmmam 08s34 AM CERTVIFIED

;' Name: Louise Holiand . mm
Address: 2968 Peinem Parkwey mmmin
City, State, ZIP: Pelham, Alshams 35124 s Ot s

CORPORATE ACKNOWLEDGMENT

STATEOF _Alabama )

) B8
Shelby ,

COUNTY OF

| [, the undersigned authority, s Notary Public in and tor gaid county in said state, hereby certity that Robart S. Grant, Prosidert, of Robert S
i Grant Const.. Inc, o corporation, is signed to tha foregoing Mortgage and who 18 known to me, acknowladged before ma an this day that. bawng
intarmad of the contenta of ssld Mortgage. he of she, as auch officer and with full authority. exscutad the same vatuntatily tor and a8 the act of

. said corporation.
N ovember ' 15??

' Given under my hand nd officist sent e 18EH dayot _ N ovem o

&

- ——— e — e —— el . ————— — - -1

Notary

My commisgion axpires 2/24/2001 .
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