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" MORTGAGE

THIS MORTOGAGE IS DATED NOVENIRER 17. 1009, between THOMAS M JONES and VIOLET D JONES,
HUSBAND AND WIFE, whose address is 68 RICH DRIVE, CHELSEA, AL 35043 (referred to below os “Grantor’);
and AmSouth Bank. whosa address is 102 inverneas Plaza, Birmingham, AlL 35243 (roferred to below as

"Lender”).

GRANT OF MORTQAGE. For vaiusble consideration, Grantor mortgages, granta, bargaing, solls and conveys to Lander ail of Grantor'a nght.
title. and Interest in and to tha following described res! property, topather with all existing of subsequently aracted or affixed bulcings.
improvemente and fixtures; el sassmants, rights ot way, and sppurtenances; all wator. water rights, watarcourses and ditch rights lincluding
atack in utllities with ditch or irrigation rights); and all other rights. royalties, and profita relating to the real proparty, inctuding without iimutation
sll minarsle, oil, gas, nlnuthurmnl and similar matters, located in BHELBY County, State of Alabama (the "Real Property "}

A PARCEL OF LAND CONTAINING 8.8 ACRES MORE OR LESSLOCATED IN THE N/E 1/4 OF THE SE OF
SECTION 33 TOWNSHIP 19 S8OUTH RANGE 1 WEST SHELBY COUNTY ALABAMA DESCRIBED AS
FOLLOWS-BEIGN AT THE NE CORNER OF SAID 1/4-1/4 SECTION THENCE RUN WEST ALONG THE
NORTH LINE A DISTANCE OF 400.00 FEET:THENCE RUN SOUTH A DISTANCE OF 300.00 FEET THENCE
RUN WEST A DISTANCE OF 100.000 FEET. THENCE RUN SOUTH A DISTANCE OF 428.80 FEET TO A
POINT IN. THE ENTERLINE OF A PAVED PUBLIC ROAD:THENCE RUN ALONG SAID CENTERLINE THE
FOLLOWING APPROXIMATE BEARINGS AND DISTANCE:N768 DEGREES 63'° 50"A DISTANCE OF
119.10FEET N 65 DEGREES 13°28"" A DISTANCE OF100.22 FEET: N 556 DEGREES 42" 34’ A DISTANCE
OF 58.80 FEET:N62 DEGREES 00° 06 A DISTANCE OF 212.856 FEET TO THE EAST LINE OF SAID
1/4-1/4 SECTION;THENCE RUN NQO DEGREES 15'00""LESS AND EXCEPT THAT PART LYING WITH THE
RIGHT OF WAY OF PUBLIC ROADS.
The Real Property or its address is commonly known as 6 RICH DRIVE, CHELSEA, AL 35043.

Grantor presantty sssigns 1o Lender all of Grantor'a right, title, and intares! in and t0 all leases of the Property and ali Ronts from the Propery
In addition, Grantor grants to Lender a Uniform Cornmercisl Code security intarest in the Personal Froperty and Reants,

DEFIHITIGHQ* The following words shall have the following meanings when used in this Mortgage. Terms not otherwisa defined irn thia
Mortgage shall have the maanings sttributed to such terms n the Uniform Commercial Code. All refersnces to dollar amounts shgll mean
amounts in Jawful money of the United States ol Amarics.

Borrower. The word "Borrowar” means sach and avery person of entity signing the Note, including withou! limitatien THOMAS M JONES

Existing Indebiedness. The words “Exiating Indebtedness”™ maan the indebtedness described below in tha Existing Indebtedness section of
this Mortgage.

Grantor. The word "Grantor”™ maans any and all paraons and entities sxacuting thin Mortgage, inciuding without mitstion st Granioss
named above. The Grantor is the mortgsgor under this Mortgage. Any Grantor who signg thia Mortgage, but does not sgn tha Note, =
signing this Morigage only to grent and convey that Grantor's imerest in the Aeal Proparty and to granl a sacurity interant in Grantor's
intereat in tha Rents and Pergonst Propearty 10 Lendsr and s not personaily lisble under the Note except as otherwise provided by contract

or law.

Guarantor. The word “"Guarantor” measns and inciudes without hmitation each and all of the guaraniors, :Suretiag, and accommodal.aon
parties in connection with the indabtadness.

improvamwots. The word "improvemanta” means and inciudes without limitation ailt axisting and fyture smprovemanisa, Duddings.
structures, mobile homes atfixed on tha Real Proparty, facilitias, additions. replacements and othar construction on tha Reai Property.

indebtacness. Tha word "Indebtednsss™ meand all principal and interest payable under the Note and any amounts axpended or advancec
by Lendsr to discharge obligationa of Grantor or @xpensss incurred by Lender to entorce obligatians of Grantor under this Mortgage
together with Interast on such amounts as provided in this Morigaga, and any and all other presant or future, diract or contingent kabihes
ar indebtedness ol any person who signs the Note 1o the Lander of any nature whatsoever, whether ciassitiod as securad of unsecured.
axcept that tha word “indebtednves” shall not include any debt subjact to the disclosure requirements ol the Fedarst Truth-in-Lending &cl
if, at tha tima such debt Iz incurred, any legaily required disclosure of the lian aftorded heraby with respect to such dabt shail not nave baern

made. :
Lender. The word “Lander® maeans AmSouth Bank, its successors and sssigns. The Londer is the mortgagee uhd-r this Morigage.

Mortghgs. Thu? word "Mortgage” means this Mortgage betwean Grantor and Lender. and includes withaut limitation all ssmgnments ard
security interest provisions relating to the Paraonal Property and Rents.
Note. The word “Note" mesns the promisaory nots or credit agresmant datad Navember 17, 1999, in the original principal amount

of $1 2.000.0'“ from Borrower 1o Lander, togethes with all renewsls of, axtensions of. modifications of, refinancings of, consglidations
ol and substitutions for the promissory note ar agreemeant. The maturity date of this Mortgage is November 22, 2004

Personal Property. Tha words ~pargonal Property” mean all squipment, fixtures, arnd other articles of perspnal proparty now of haroatter
owned by Grantor, and now or haraafter attached or attixed to the Real Property. together with sll sccassions, parts, and additions to, all
replacamants of, and all substitutions for, any of such property, and togather with all procaeds {including without limitation slt insurance
procesds and retunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” rmaans collactively the Aeal Property and the Persaonal Proparty.
Resl Property. The wnrd'- “Aea! Proparty” maan tha proparty. interests and rights described above in the ~Grart of Mortgage™ saction

Related Documams. The words “freisted Documents” maan and include without limitation all promisscry notos, cradil sgresments. oan
agresments, anvironmantal agresmants, guarsnties, gacurity agreaments, morigages, deads of trust, and all. other instruments, agrasmants
and documents, whethor now or heraafter axisting, axecuted in connection with the Indebtednass.

Rents. The ward "Rents™ mesns all present and future rents, revenues, income, iEaues, royaltias. profits, and other banetits denwved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THt> AENTS AND PERSONAL PROPERTY. 1S
AIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 12) PERFORMANCE OF ALL OBLIGATIONS 'OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE EOLLOWING TERMS: |

GRANTOR'S WAIVERS. Grantor waivea all righta or defenses arising by reason of any "one actlon” or ~anti-defichancy” law, or any other b v
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which may prevant Lendsr from bringing any action against Grantor, including a claim tor deficiency 1o the extent Landes 1s otherwisa entitied 1o
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a claim for deficlency, before or after Lender's commenceamant of compigtion ot any foreclosure action, either judicially or by exofcise ot a
power of gale.

GAANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a} this Mortgage is executed at Borrower's requast hnd not at
the requast of Lender; (b} Grantor has the tull power, right, and authority to enter into this Mortgage and to hypathecate the Property: (G} the
provisions of this Mortgage do not conflict with, or resuit in m defsult under any sgreament or other instrument binding upon Grantor and do not
rasull in & Voletion of any law, regulation, court dacree or arder epplicable to Grantor; () Grantor has establishad sdequate means of obtainmg
from Sorrowsr on 8 cohtinuing besia information sbout Borrower’s financial condition: and (8] Lender has made no reprasentation 1¢ Grantor
shout Barrower (Inciuding without limitation the creditworthiness of Borrower).

BAYMENT AND PERFORMANMNCE. Except ss otherwise provided in this Mortgege. Borrowsr shall pay to Lander all Indabtedress sacured by this
Morigage as it bacomes dus. and Borrower and Grantor shall strictly perform all their respective obligetions under ths Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession and use of the Proparty shali be
governad by the following provisions: '

Possession and Use. Unitll in default, Grantor may remain in possesaion and corrol of and operate and maenage the Proparty and collect
the Rents from the Proparty. '

Duty to Mairtain. Grantor shail malntain the Property in tenantable condition and promptly perform ol repairs, raplacements and
maintenanca nacessary 10 prassrve itn valuve.

Hazardows Substances. The torms “hazardous waste,” “hazardous substance.” “disposal,” "relgase.” ang "threstenad rolepss.” A% uuad N
this Mortgage. ahall have the sama mesninga a6 set forth in the Comprehenaive Environmental Aesponse, Compensation, and Liabdily Act
ot 19680, ss amenged, 42 U.8.C. Section 9601, ot seq. {"CERCLA), the Superfund Amendments and Reauthorizetion Act of 1886. Pub. L.
No. 00-488 "SARAA"), the Hazardous Mstarials Transportstion Act, 48 U.S.C. Section 1801, ot ssq.. the Resource Corservation snd
Recavery Act, 42 U.8.C. Section 8801, &t aeq.. or other applicable state or Federal lsws, rules, or reguiations. edopted pursuant to sny of
the foregoing. The terms “harardous waste” and *hazardous substsnce” shsil slso include, withaut timitation, patrojeum and potroheum
by-products or any fraction thereol and ssbastos. Grantor represents and warrsnts to Lender that: {a) Ouring the penod of Grartars
ownarship of the Property, thers has bsen no Use. Jensrstion. manufactura, storege. treatment, dispoaal, relegse or thraataned relassa o
any hazardous waiste or subatance by any pareon on, under, about of trom the Property; (b) Grantor has no knowledge ol or raason 1o
bulisve that thers has been, except as previousty disciossd to snd acknowledged by Lemdder in writing, (]l any uss, gereration
manutacture, storage, treatment, disposal, relaase, or thweatanad release of any hazardous waste or subatance on, uncier, about ar from the
Property by any prior OWwnars or ocoupants ot the Property or {ii) any ectual or threatened litigation or clsims of any kind Dy any peracr
relating to such matters; and {c} Except 8s previously disciosed to and acknowledged by Lander in writing, (i} narner Grantor nar any
tanant, contractor, agent or othar authorized user of the Froparty shall usa, ganarata, manulacturs, atore, (reat. dispose of, pr relgase any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in comphance with all
spplicable tederal, steta. and locsl iaws, regulstians and ordinances. including without limitation those taws, reguiations, and ordinances
describad above. . Grantor suthorizas Lender and its agents o enter upon the Proparty to make such inspections snd teats, at Grantar’'s
axpense, 8s Lander may deem appropriate to detsrmine compliance of the Proparty with this ssction ot the Mortgage. Any mgpactions ol
teats made by Lender shall be for Lender's purposes ondy and shall not be construed to creata any raspansibitity or lisbility on the part ot
Lender to Grantor or to any other pargon. The raprasentstions and warranties contelned herein are based on Grentor's due ddigance i
investigoting the Proporty for hazardous wasts and harsrdous substances. Grantor hereby (sl reiesses and whaives any future Clmims
against Lender for indemnity or contribution in the avent Grantor becomes liabls for cleanup or other costs under any such laws, and 1D
sgrees to indemnity and hold harmiass Lender against any and oll claims, losses, Habilities, damages, penaitias, and expensas which Lendar
may directly or indirectly sustsin of suffer resulting from a breach of this section of tha Mortgage Or as a conassguence of any use.
generatiop, manufacture, storegs, disposel, release oOr threatened retease of a hazardous waste of substance on the properties. Thwt
provisiond of this section of the Mortgage. including the obligation to indemnity, shall survive the payment af the Indebtedness and tha
satisfaction and reconveyance of the lien of this Mortgage and shall not be atfacted by Lander's scquisition of any intarsat in the Property.
whether by foreciosure or otherwisa,

Nuisance, Waete. Grantor shall not csuss. conduct Of DArMit ANY MUISaNce nor commit, permit, or sutfer any stripping ot cr wasts on or to
the Property or ary portion of the Proparty. Without imiting the generaiity of tha foregoing, Grantor wifl not remove, or grant 10 any offwr
party the right to.remove, any timber, minersie lincluding ol and gas), soil, gravel or rock praducts without tha prior written consent of
Lender. ,

Removal of iImprovemants. Grantor shall not damalieh or ramove any Improvemants from the Reasl Property without the prior written
consent of Lander. As a condition to the removal ot any Improvements, Lender may requira Grantor 10 make arranggments satisfpctiony 1o
Lender 1o replace such Improvamants with Improvements of at jeast aqual value.

Lender's Right to Enter. Lender and s agents and representatives may enter upan the Resl Froperty st all reasonsble bimas 1o attand to
Lander's intarests and to inapect the Property for purposes of Grantor’s compliance with the tarms and conditlons ot thie Mortgage.

Compliance with Sovernmental Reguirsments. Grantor shall promptly comply with all laws, ordinances, snd regulations, now of heraatter
in sHect, of all governmental authorities apphicable to the tuse Or cccupancy of the Property. Grantor may contest in good fath any such
law, ordinance. or regulation and withhold compkance during any proceeding, including appropriate apposis. 80 long as Grantor has notihe:d
Lender n writing prior to doing 80 and 8o long as. in Lendar's sola opinion, Lender's interests in the Property sto Nt popsrdizred. Lender
may require Grantor 1o post sdequats security or a surety bond, reascnably satisfactory to Lander, to protect Lendar’s intarast,

Duty to Protect. Grantor agrees neither to absndon nor leave unattended the Property. Grentor shall do all other acts, in addition fo those
scts set forth sbove in this sectlon, which fram the character and use of the Property are reasonably necessary to protect and preserve the
FProparty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immadiately due and payable all sums secured by this Mortgage upon
the sale or transter. without the Lender's prioc written consent, of all or any pert of the Raal Property. or sny interest in tha Aeal Property. A
~gale or transfer” mesns the conveyance of Real Property or any right, title or interest thergin: whather legal, bensficial or equitable; whathar
voluntary or involuntary: whather by oatright sale. deed, instaliment sale contract, land contract, contract for dead, leasehold mtarast with n
torm gragter than thrée (3) years, lease-opticn contract, or by sels, assignment. or transfar of any beneficial intarest in or to sny tand Trusl
holding title to the Radl Property, or by any other method of conveyancs ot Real Propsrty interest. if any Grantor is a carporation, partnaraiup of
limited lisbitity company, transter also Includes any change in ownarship of more than twenty-five percent (25%) of the voting atock. partmership
intarasts or limited liebility company intarssts, ss the case may be, of Grantor. However, this option shall not be exercised by Lander if such
exercige 1a prohiblted by federal 1aw or by Alabams law.

TAXES AND LIENS. Thq {ollowing provisiona calating lo the taxas and liens on the Proparty are a part of this Mostgoge.

Paymert. Grantor shall pay when dus (end in alt events prior ta detinquency) &ll taxes, payroll taxes, specisl (axes. ASBAREMANTA. v &l
charges and sewer service charges lvied against or on account af the Property. and shall pay when due sit cleims for wark done an or fur
sarvices rendared or material furnished to the Property. Granior shall maintain the Proparty trea of all lens having priofity Givar or mipusl 19
the intereat of Lendar under this Mortgage, excapt for the lien of taxes and assessments not due, except for the Existing Indebihdne:s
retarred to balow, and except s otherwlse provided in the following paregraph.

Right To Contest. Grantor may withhoid payment of any tsx, ssgessment, or claim in connaction with a good taith dispute over the
obligstion to pay, so long as Lender's Interest in the Property ig not jeopardized. 1 a lien arised or i8 filsd 88 8 resutt of nanpayment,
Grantor shall within fifteen {15} days after tha lian arises or. if » len is filad. within fiftesn {156} days sfter Grantor has notice cf the filing.
secura the discharge of tha lien, or if requested by Lender, deposit with Lender cash or e sufficient corporate sufety band of othar sacurily
satistectory to Lander in an amount sufficient to discharge the lian plus any costs and attorneys’ tees or other changes that could acTrus uf
a ragult of a foraciosure or anle under the Hen. In any contest. Grantor shalt defend itseit and Lander and shall satisty any adversa fudgrnani
bators entorcemsnt against the Froperty. Gramtor shall name Lender as an additional obligee under amy sursty bond furrushed o the
contest proceedinga.

Evidence of Paymem. Grantor shall upon demand furnish to Lendes satisfactory evidence of payment of the taxes or assessments ard shall
authorize the sppropriats governmental official to deliver tc Lender at any nme a writtan statament! of the taxes and assessments against
the Proparty.

Notice of Construction. Grantor shall notlty Lender at least fitteen (15) days befare any wark is commaenced, any sarvices are furnished  or
any matarisia are supplied to the Proparty, it any mechanic's lian, materialmen’s jien, or other lign could be asserted on account of A
work. services, of materiala. Grantor wili upon requesat of Lender furnish to Lender advance ssaurances aatisfaciory to Lander that (rantcd
can and will pay the cost of such improvements. :

PROPERATY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan ot this Mortgage.
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Maintsnance of insurance, Grantor shall procure and maintain policies ot fire insutance with standard extendad coverage andorsgments on
a raplacemant basia for the full insurable value covaring all Improvamants o0 the Raal Proparty in an amount sufficient to avoud heatmon

of any cainsurance clause, and with s atandard mortgages cisuse in favor of Lender. Policies shall be written by such insurarice companies
and in such form as may be reasonably acceptable to Lendsr. Grantor shail daliver to Lendsr cartiicatea ol coverage from egch ngurer
containing & stipulation that coverape will rot ba cancelled or diminished without a minimum of ten [10] days’ prior whitlen natice 10 Lender
and not containing any disclsimar of tha ingurer's lishiity for fadure to give such notice. Each Insurance policy also shali include an
andorsement proviging thet covarage in favor of Lendar will not ba impaired In any way by any act, omiagion or default of Grantor or any
other person. Shbuid the Real Property at any time bacome locsted in an area designated by the Diractor ol the Federal Emergency
Management Apur'lw as o apecial flood hazard area, Orantor agreas 1C obtain and maintain Federal Flood Iasurance for the full unpaic
princips! balence of the losn, up to the maximum policy limite set under the Nanonal Flood Insurance Program, or a3 otherwise required by
Londer. and 1o maintain such insurance for the term of the loan.

of MFrocesds. Grantor shall promptly notify Lender ot sny loss or damage to the Propedty. Lander may make procl of louss
Grantor falls to do s0 within filteen {18} days of the cesuaslty. Whaethar or not L ander's security is impaired, Lander may, at s election
apply the proceeds to the reduction of the Indsbiednass, payment of any lien aftecting the Proparty. of the festaration and repar of the
Property. If Lender elects to apply the procesds o rastofation and repan, Grantor shall repair or replace: the demaged or dastrayed
improvemsnta in @ manner satisfactory to Landar. Lander shall. upon satisfactary preef of such sxpanditure, pay or raimburse Grsnter fron
tha proceeds for tha reasonable cost of repair or restoration it Grantor is not In detauit under this Mortgage. Any proceads which have nn:
bean disbursed within 180 days after thair raceigt and which Lendsr has not commitied (o the repair or resterglion of the Property shall be
used firet 10 pay any amount owing 1o Lender under this Mortgage, then to pay accruad interasty, and the remalndar. il any, shall be apphe.d
to the principa! balanca of the Indsbitadness. It Lander holds any proceede aftar payment in full ot tha indabtednesa. such proceeds shail L

poid 1o Grantor.

Unaxpired Insurance Sels. Any unaxpifed NSUrance shall inure to the benefit of, and pasa o, the purchases of (tho Properly cowverand Ly
this Mortgage st gny trustee’s asle or other sala hald under the provisions of this Mortgege, or at any foreclosuro gsie ot much Property

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness deacribed balow s in aftect, compiBNCe with
the jnaurance provisions contained in the instrument svidencing such Existing Indebtegness shail constitute cegmpliance with the nsurance
provisions under this Mortgage, 10 the extent complisnce with the terms of this Mortgage would constitute a duplicaton of insurance
requirement. |t any procaads from the insurancs hecome paysble on loss, the provisions v thia Mortgage for division of procesds shall

apply only 1o that :purtiun of tha proceeds not payebls to the haoldar of the Existing Indabtedness.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage. inctuding any phiigation 10 maintsn Exeting
incebtadness in good standing s required below, or If any action of proceeding is commenced that would materisily sHact Lendar's intorests
tha Property. Lender cn Grantor’s bahalt may, but shall not be required to, take any action thot Lendar deems sppropriate.  Arny amount that
Landar expends in 8o doing will bear inerast at the rate provided for in the Note ifrom the date incurred or peid by Lendar to tha date of
rapayment by Guntur{ All such expenses, st Lander's option, will {a) be payabla on demand. {b) be addad to the balance of tha Note and b
spportioned among and be payable with any instaliment payments to bacome due during either (i) the term of any applicable insurance polcy o
lii) the remaining term of the Note, or ici be treated se a balcon payrrent which will be due snd payabie at tha Note’'s maturity. Thia Morigeqe
aiso will secure paymént of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remadies 10
which Lander may ba entitied on sccount of the default. Any such sction by Lender shall not ba constroed as curing the defauit o as 1o Diw

Lender from sny ramedy that it otherwise wouid have had.
WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating 10 ow nership of the Property are a part of this Mortgage.

Tide. Grantor warranta that: (sl Grantor holds good and marketable titk of racord to the Property in hes simple, free and clear ol Ml kens
and sncumbrances other than those set forth in the Rest Proparty description or in the Existlng Indebtednasa saction below or 10 any tifle
inaurance policy, titls report, or final title opinion issuved in favor of, and accepted by. Lender in connection with the Mortgage, snd [
Grantor fiss the full right, power, and authority to execute and deltver this Mortpage to Landes.

Defense of Title. Subjact to the axception in the paragraph above, Grantor warrants and wil! foravar dafend the title (o the Property againest
the lawtul ciaims of all persons. n the event any action or proceeding ia commencead that quastions Grantor’s titke or tha ntarest of Lendaer
undar this Mortgage, Grantor shall defend the actiont at Grantor's sxpense, Grantor may ba the nominal party in such proceediny. tni
Lander shall ba dntitied to participate in the procesding and to be repressnted in the proceeding by counsel of Lendar's own choire Al
Grantor will deltiyer, or cause 10 be deitvered, to Lender such instruments 3as Lender may request trom time 10 tvne 1o permit sush
participgtion, |

Compiisnce With Laws. Grantor warrants that the Proparty and Grantor's use ot the Property complias with ail existing Ipphclbﬂa r.I S
ordinances. and fegulations vt govermmental suthoritios

EXISTING INDERTEDNESS. The following provisions congerning existing Indsbtedness (the "Exsting Indebtadnesa”! are a part of thae Martgage

Existing Lien. Tha lisn of this Mortgsge securing the Indebtedness may be secondary and inferior to an axiating ltien. Grantor exprenatly
covenants and agrees to pay, Or 368 o the paymant of, the Existing Indebtednass and to prevent any detault on such indablednass. any
detsult under the instruments avidencing such indebtadness. or eny defeult under any security documents tor ruch indebtedness

Detault. (I the payment of any inetailment of principal or any interest on tha Existing indebtedness is not made within the time required by
iha note avidencing such indebiedness, of shauld a detautt occur under the instrument sacuring such indebtednesa and not be cured during
any applicable grace period therein, then, at the option of Lender, the Indehtadness secured by this Mortgage shal! become immediataly Gus
and paysbie, and this Mortgege shall ba in detault.

No Moadification. Grantor shall not enter into any sgresment with the holder of sny mortgage, deed of trust. or athar securtty sgreamsnt
which has priority over thin Mortgage Dy which that agreemaent is modified, amended, extended. or renewed withaut the pnor wntinn
congant ot Lengar. Grantor shall neither request nor sccept any future advances under any such security agreemant without the paor

writien congent bf Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of thes Marigaga.

Application of Net Proceeds. |f all or any part of the Froparty is condermnned by eminent domain proceedings of by any procesding of
purchass in lesu Of condemnation, Lander may at its election raquire that all or any portion of the net proceads of the awsrd ba appiect 0
tha Indebledness or the repair or restoration of the Property. The net proceeds ot the award shait mean the award after peyment of ail
rapsonable costy, axpenses, and attorneys’ fees incunred by Lendar in connection with the condemnation.

Procesdings. |t any procesding in condemnation is filed, Grantor shali promptly notify Lender in writing, and Grantor shall promgitly taks
such ataps as mMay ba naceasary to defend the sclion and obiein the sward. Grantor may be tha nominal party in such proceading. Dut
Lendsr shall bs antitted to participete in the proceeding and to be reprasanted in the procesding by counset of s own cholcs. lnd' Grantoe
will daliver or causs to be delivered o Lender such instruments as may be requested by it from time 1o time to permit such partiCipating

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o gﬂwrnmantﬁl 1axis
tees and charges are a part of this Mortgage:

Current Taxes. Feas and Charges. Upon request by Lendar, Grantor gshall axecute such documents in sddition to this Mortgage Bnd *ike
whataver other action ia requested by Lender 10 perfect and continue Lander’s ilan on the Real Proparty. Grantor shalt remburse Lendat tar
all taxas, an described below, together with all expenses incurred in recording, parfecting or continuing this Mortgaga. chading without
limitation ait taxes, fass, documentary atamps, and other charges for racording or rogiataring this Mortgage.

Taxes. The folibwing shall constinsge taxes 10 which this section applies: (8 a spacific tax upon this type of Mortgage or upon ali of Any
part of the indebtednass sscurad by thia Mortgege; (D) & spacitic tax on Borrower which Borrower is authorized or required 1o deduct trom
paymants on tha Indebtednees sacured by this typs of Mortgage: (c) a tax on this type of Mortgage chargeable against the Lendpr or tho
molder ot the Npte; and ¢ i(d} & spacific tax on all or any portion of the indebtadress or on payments of principal and interas!t made Dy

Borrowaer.

Subsequent Taxes. [t any tox to which this section apphes s snacted subsequent 10 the dale of this Mortgage, this event shall have the
sama aeffect ss pn Event of Datauit (as detined balow). and Lender may exercise any or ail of its svailable rameadias for an Event of Dafault
as provided below uniass (rantar aither (8} pays tha 1ax betora it hecomas delinguent, ot (b} contests the tax as provided above n the
Taxaa and Lieny section and deposits with Lender cagh or a aufticient corporate surety bond ar other security satistactory to Lender,

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relating to this Mortgage as a secunty agreement are & parl o
this Martgage. ‘

Security Agresment. This instrumant shall constitute a securily agreement to the extent any of the Proparty constitutes txtures or cthers
personal property, snd Lender shall have all of the rights ot a sacured party under the Uniform Commercial Code #s8 smended tromh time to

1ima.
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Security Interest. . Upon request by Lender, Grantor shall exscute financing stetements end take whatever other acion is requested by
. Lander to parfect and continue Lander‘s security intarest in the Rents snd Personal Proparty. In addition to recording this Mortgage in the
real property recdrds, Lendar may, st soy time and without fuithar authorization from Grantor, file executed countsrpgrts. coplas o
- reproductions of this Mortgsge as 3 financing statement. Grantor shall reimburse Lender for all expenses incurred in peffecting os

continuing this sacurity interast. Upon default, Gramor shall assembie tha Personal Property in & manner and st s place reasonably
convenisnt to Grantor and Lendsr and makae it svallable to Lendsr within thres (J) days after recelpt of written demand from Lisnder.

Addressen. Thwe mllng sddeesses of Grantor idebtor and Lander {secured partyl. from which information conceming the security interes!
: granted By this Morigage mey be obtained {sach as requirsd by the Uniform Commercial Code), are se stated on the firat pope of the

Mortgage. |

FURTHER ASBURANCES: ATTORNEY-IN-FACT. The following provisiona reilating to hather asaursnces and morr'rw~in-ilct are g part of this
Further Asslirannes. At any Hme, and from tima o thme, upon raquast of Lender, Grantor will maks, axscute snd deliver. or wil cause to
be mede, sxeciuted or dellvered, ta Lender of 16 Lender's designes, and when requested by Lender, cause to he filad, recorved. rafiled, or
reraowded. se the cass may be, at such times and In such officen and places ea Lender may desn appropriate, sny and sl such morigeges.
dests of trust, security deeds, seCurity sQreements. financing statements, continuation sistements, netrurnents of harther sassurence.
cortficates, and other doecuments as may, in tha aole apinion of Lender, be necessary or desirable in order to sffectunte. complats. perfect.
sontinue, or preserve {a} the obligations of Geantor and Barrowar undar tha Nots, this Martgage, and the Reisted Documents. and (b the
liens and security interests crested by this Mortgage on the Praparty, whether now owned or hersafier soquired by Grontor  Uniess
prohibited by law or sgreed to the contrary by Lender in writing, Grentor shall reimburse Lender for sl costs snd sxpenses incufrad in

n'\-:h.'j'i'

connectlion with the matters reterred 1o in this parsgraph. *

Attomey-n-Fact. H Grantor falla to do any of the things refarred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and 8t Grantor's expsnsa. For such purposas, Grantor heraby irrevocably appoints Lender as Grantor’'s sttorney-in-fact for the
purpose of making, sxscuting, delivering, filing. recording. and doing all other things ss may be necessary Ot desipble, in Londer's sohe
opirion, 1o accomplish the matters raterred 1o In tha preceding paragraph.

FULL PERFORMANCE. |t Borrower pays all the Indebtednesa when dua, and otherwise performs ail the otligations imposed upon Grantor under
this Mortgage, Lender ghall execute and deliver to Grantor a suitable aatisfaction of this Mortgage and suitable statemants of tarrmination of any
tinancing statement on file avidencing Lender's security interest in the Rents and the Personal Property. Grentor will pay. H parmitted by
applicabie law, any ressonabie termination fes aa determined by Lander from time to time.

DEFAULY. Esch of the' following. at the option of Landar, shail constitute an avent of defauit {"Evant of Default™ undar this Mortgege:

Default 0n Indebtexdinass. Fallure of Borrower to make any paymant when dus on the Indebiadness.

Default on Other Payments. Fallure of Grantor wlithin the time required by this Mortgage to maks any peyment for taxes or insurance. or
any other paymeant neceasary to provent filing of or to eHect discharge of any ken.

Compiisnce Defeult. Failure of Grantor of Borrower to comply with any other term, obligation. covenant or gorndition conmtained m thi
Mortgage, the Notp or in any of the Reisted Documsnts.

Ealas Statements. Any warranty, represantstion or atatement made or furnished to Lander by or on bahalf ot Grantor or Borrower undet
this Mortgage, theé Note or the Related Documaents is false or misleading in any material respact. sither now or st tha tima made or
furnished.

Defective Collaterslization. This Mortgage or any of the Related Documents cossed to be in full torce and aftsct {inciuding fmlure of wny
coltateral documants 1o craate a valid and perfectad security interest or lien) st any time and for any resson.

Ueath or 'Inldﬂn:r The death of Grantor or Borrower, the insoivency of Grantor or Borrower, the appointment of a raceiver for any part
of Grantor or Borrowaer’s property, eny sasignment for the benetit of creditars, any type of creditor workout, of the commencament of any
proceading under any bankruptcy of Insoivency isws by or sgainst Grantor or Borrower.

Forsclosure, Forfeiture. etc. Commancement of foraclosurs or forfeitire procsedings, whether by |udicisl procseding, selt-haip,
rapossession or any other method, by any creditor of Grantor or by any governmentsl agency against sny of the Property. However, th
subsection shall nit spply in the svant of s good feith dispute by Grantor as to the validity or resscnablenass of the cleim which is the baaa
of the lojeclosure or forefeiture procesding. provided that Grantor gives Lendsr written notice of guch claim and furnishes ressrveg or 2
surety bond for the cilaim sstistactory to Lander.

Breach of Other Agreement. Any breach by Grantor ar Borrower under the termsa of any other sgreemant between Grantor or Borroweér and
Lender that is not remedied within any grace period provided tharein. including without limitation any agresment concerning any
indabtedness or other obligation of Grantor or Borrower to Lender, whether axiating naw or Jater.

Existing Indebtedness. A defauit shall occur under any Exiating Indebtednass or under any instrument on the Proparty secunng any Existing
Indebtednass. or commaeancement of any sult or athar action to toreclose any axisting lien on tha Property.

: Everrts Aflacting Gusranmtor. Any of the preceding svents occuss with respect to any Guarantor of any of the Indebtednass ar any
; Guarantor dies or bacomes incompetent, or revokss or disputas the validity of, ar lisbility under, sny Guaranty of the Indebtedness.

| Insscurity. Lender in good falth deems Rsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and st sny time thereatier, Lender. ot i3 option. may
exnarcise any one or more of the following rights and remadiasg, in addition t¢ any other rights of remadies provided Dy law:

Accslierste Indebtedness. Lender shall have the right at its option without notice to Borrower to deciare the entire indebladneis
immediately due and payable, including any prepaymant penalty which Borrower would be required to pay.

UCC Remedies. With respect to afl or any part of tha Personal Property, Landar shall have ali the rights and remeadies O & saCuUrsd party
under the Unilorm Commercial Code.

Coilect Rents, Lnﬁidnr shall hove the right, without notice to Geantor or Borrower, to taks possesaion of the Proparty and collact the Rents,
inciuding amounts past due and unpaid, snd apply the net proceeds, over gend above Lendar's costa, ageinat the Indeblednees. Ir
turtherence of this right, Lander may require any tenant or other user ot the Property to make payments of rent or vae tees directly tc
Lendar. 1t the Rents are collectsd by Lender, than Grantor imevocably designates Lender as Grantor’s attornery-in-fact to envlorse
instruments received in payment thereof In the name of Grantor and to neagotiate the same and collact the procasdt. Paymanis by tenants
ar othar users to Lender in respones ta Lendar’s demand shall aatiafy the obligations for which the payments asre mada, whathet or not sny
proper grounds for the demand exiated. Lender may exarcise its rights under this subparagreph aither in person, by agent, or 1”!3!%"1 4
receiver,

Appoint Receiver.: Lendar shall have the right tc have s receiver sppointed to take possession of ell or sny perl ot tha Property, w:r: the
power to protect snd preserve the Property, to operate the Property preceding foreclosure or sale, and to coflect tha Rents from the
Proparty and apply the proceads, over and sbova the cost of the receivership, ageinat tha Indabtedness. Thae recaiver may serve withou
: bond if permittad by law. Lender's right to the appointmant of a raceiver shall axist whathsr Or not the spparent veius of the Property
! pxceads the Indihtllldﬂlll by & substontial smount. Empicyment by Lender shall not disqualify a person from serving 8s a recesver

Judicial Fnrl-aiuluh Landar may obtain s judicial decree toreciosing Grantor's intarest in all or any part of the Property.

Nonjudicial Sale. Lander shali be suthorlzed to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place sng terms of sale, together with a description of the Property to be sold, by publication once & week lor threa (2
successive weaks in some newspeper publishad in the county or countes in which the Real Property to be soid is located, 1o a-élr the
: Property lor such part or parts thareo? as Lander may from time to time slect to s#if} in front of the front or main door of the courthouse af
! the county in which the Proparty to be sold. or a substantial and material part thereot, is located, st public outcry, to the highest bidder for
cash. |f there is Real Property to be sokl under this Mortgage n more than one county, publication shall be mades in s counties where the
| Real Property to be sold is located. If no newspaper is published in any county in which any Real Praparty to be sold is located, the notice
shall ba publishad in a newapaper published in an agdjoining county for threw (3) successive weaka. The sale shall ba hsid between the
hours of 11:00 a.m, and 4:00 p.m. on the day daeaignated for the exercise ot the power of sale under this Mortgags. Landsr may bsd et
any aale had under the termes of this Mortgage and may purchase the Property if the highest bidder theretore. Giantor haraby warves an
and all rights to have the Property marshalled. In exgarciging Its rights and remediss. Lender shall be free to well all or eny pan al the

Proparty togethar or separatety, in one ssle or by sepsrate sales. |

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any daficiency remaining in the Indebtedness due
to Lander after application of all amounts received from the axercise of the rights provided In this section.
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Tenancy af Sutferance. |f Grantor remains in possession af the Property after the Property ia sold as provided sbove qr Lernxler ptherwise
becomes entitied to posssssion of the Proparty upon defauh of Grantor, Grantor shail becoms A tenant st sutferance of Lender ot the

purchaser of the Property and shell, at Lendara option, sither (&l pay a reasaonable rental for the use of the Property. Or it vacate the
Property immediataly upon the demand of Lender. -

Qthwr Remedies. Liondnr shall have all other rights and remedies provided in this Mortpage or tha Note or aveilable at law or in aqurty

Sals of the Proporlv To the extent permitted by applicebhe law, Grantor or Borrowaer hereby waive any and aH right 1o nave the property
marshalled. In axdrcising its rights and rameadies, Lender shall be tree to sell all or any part of the Proparty togethat of separately, M one
sals or by separste. aales. Lender ahail be entitled to bid at any public ssle on all or sy portion of the Property.

Motice of Sale. Lander shall give Grantor raasonable notice of the time and place of any public sale of the Peraonal Froperty of o! the lrne
sher which any privats sale or other intendad disposition of tha Personal Properly s to be made. Reasonabla notice shall mean notice
given st least ten {10} deys before the tims of the sale or dispasition.

Walver: Eisotion ot Remedies. A waiver by eny party of a braach of a provision ot this Mortgags shall not constitute a waiver ol o
prajudlrn-u the party’s righta otherwise to demand &irict camphance with that provigion or any other provision. Elgction by Lendar 10 Dorsue
any remady shed not exclude pursuit of any other rermedy. and an election to Maka expanditures or raka sction to pertorm ar obliganon of
Grantor or Borrower under this Mortgage after failure of Grantor or Borrower to partorm shall not attect Lender's right to declare B osfaui
and exercise its remedies undar this Mortgape.

Antomays' Fess; Expenses. [f Lender institutes any Wit or action 1o anforca any of the terms af this Mortgspe, Lender shall be antitled H
racover auch sum as the court may sdiudge reaeonabin as attormeya’ tees at triel and on sny appesl. whather of not sny cowrt achon
involved, s reaRonablia axpanass incurred by Lender that in Lender’s opinion ara necessary at any tima for tha protection of 8 IUECBST 02
the enforcament cof its rights ahall become a part of the Indebtedness payable on demand and shall baar interest from the dsle ry!
axpenditure until repaid st the rate provided for in the Note. Expenses covergd by this paragraph include, without imitation. ) vy @it
subject to any limits under applicable law, Lender's attorneys’ tees and Lender’s legal axpanses whather or not there 18 a lawsuit including
asttorneys’ fesa for bankruptcy procesdings lincluding efforts 10 modity of vacate any automatic stay of injunction), sopaals and any
anticipated post-judgment collaction servicas, the cost of gearching records, obtaining titte repons {including foraclosure reports.
gulveyors' reports, and sppraisal fees, and litle insursnce, 10 the extent parmitted by appticabls law. Borrower also wiil pay ashy courl
costs, in sddition to sl other sums provided by law. Barrowar sgrees to pay attorneys’ fees 1o Lender in cannaction with clossng,
amending or madifying the loan. In addition, it this Mortgage is subject 1o Section 5-19-10, Codea of Alabama 1375, as amended. any
attorneys’ fess provided for in this Mortgage shall not excesd 16% of the unpeid dabt atter defautt and raterrsl to an attarndy who 3 naot A

saiaried employee of the Lander.

NOTICES TO GHAHTCPH AND OTHER PARTIES. Any notice undar this Mortgage, including without limitation any notice of dafault and any
notica of sale to Grantor, shall be in writing, may bs sent by lelefacsimile junless otherwise requirad by law}, and ahall be sttective when
actually dellverad, or whean depoaited with a nationally recognized overnight couriar. or, if maited, shall bp deemed eifactive when depod rtmd In
thae United States mall first cleas, certified or registered mail, poatage prapaid, diractad to the addrasses shown near the begnning of this
Morigage. Any party may change its addreas for notices under this Mortgage by giving farmal written notice to tha othets parties, apacthying
that the purpose of the notice is 10 change the party's address. All copies ot noticea of foreclosure trom the holder of any lien which has
priority over this Morigage shell ba sent to Lander's address, 8s shown near the beginning ¢! this Mortgage. For notice purposas. Granter
agroes to keep Lander informed et ati timas of Grantor’s currant addrass.

MISCELLANEOUS PROVISIONS. The following miscalanaous prowsions are & part of this Morigage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understarding and agragment ol the partas i
to the mattera sat torth in this Mortgage. Mo shtaration of or amendment to this Morigsge ahall be attective unless given in writing and
signed by the party Of parties sought to be chargad or bound by the alteration or amandmaent.

Appticable Law. Thhmlmhmwamtmﬁlruﬂmmndm Lender in the State of Alsbama. Thia Mortgage shall be
govarnsd by and construed in accordance with the laws of the State of Alnbama,

Caption Headings. Caption headings In this Morigage are for convanisnce purposes only and are not 1o be ysad o interprat or dehline the
provigions ot thia Morigage.

Marger. There shell be nd Margef of tha intarest ar astate craated by this Mortgage with any other iniarest or astata in the Properiy at onry
time hakd by or tor the benefit of Landar in any capacity, without the writtan consent of Lender. | i

Muttiple Partdes. All abiigetions of Grantor snd Borrower under this Mortgage shall be joint and ssveral, arnd 8l references to Guninr shail
mean oach snd avery Grantor, and s refaranices to Borrowar shail mean aach and evary Borrower. This mesra that asch al the persuns

signing below is responsibla tor sl obligations In this Mortgege. .

Severability. It & couri of competent jurisgiction tinds any provision of this Mortgage 1o be invalid of unanforcaable as to any pérson of
circumstance, such finding shall not rander that provision invalid or umentorceable a8 1o any other parsons of CIICUMSIANCES. it leasbie
any such ctfending provision shall bs desmad to ba modifisd to be within tha limits of enforcaabiity or vahdity. howaver, il tha oHanding
provigion cannot ba so moditied. it shall be stricken and all other provisians of this Mortgage in sll other respacts shall rempn vahd and
entorceable.

Successors snd Assigns. Subject to the limitations statad in this Mortgage an translar of Grantors intarest, thus Martgage shali ba bnding
upon and inure to the benafit of the parties, their suCCess0rs and sasigns. If ownarship ot the Property becemes vested 0 2 paraon oW
than Gramtor, Lender, without notics to Grantor, may deal with Granior’s succeasors with refarence to this Mortgage and the Indstiednaoss
by way ¢f torbesrance of pxtansion without releasing Grantor from the cbiigations of this Mortgage of lisbility under the Indabtednaqs

Time is of the Essence. Time i3 of the eanence in the pertormance ot this Mortgage.

Walver of Hmhtnd Exemption, Grantor haraby reieasas and waives all rights and benefits ¢! the homestead axamption iaws of 1nhg State
ot Alabama as to sll indabtedness secured by this Mongage.

Weivers and Coneents, Lender shall not be doemed to have waived any rights under this Mortgage (or under the Related Doguments:
unlesa such waiver Is in writing and signed by Lender. No dalay or omisgion on the part of Lender in exercising any right shall operate as a
waiver of such right or any other right. A waiver py any party of a provigion of this Mortgage ahali not constitute a waiver of or prejudics
the pearty’s right otharwise to demand strict compliance with that provision or any othar provisian. No prior waivar by Lender, nar any
coured 0! desling betwean Lendsr and Grontor of Borrowaer, shall constitute a waivar ot any of Lender's nights or any of Grantor of
Borrower's obligations ss to any future ransactions. Whenever consant by tender is required in this Morigage, the granting ot soch
consant Dy Jar In anvy instance shall not conatitute continuing conssnt 10 subsaguani ingtances whera suGh consent is riscyiired

EACH GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. '

CAUYION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

L.

—————p—— a1

This Mortgage prepared by:

Name: CHAIS MICHOLS
Addrass: P.O. Box 830721
City, State, ZIP: Blrmingham, Al 356283
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s u-m muy sy, & Mstary Public E W for seid jaounty in said STaTe, hersby certify that THOMAS M JONES and VICLET D JONES.
. mﬂ:ﬂw‘;m%wwﬂmmm mhmwwdhmmmﬂﬁ;hv that, being informed of
| e ot oF Sakt Mortgege; they seecuted the edlhe volur on the day the sema baaers date. |
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