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MORTGAGE

" THIS MORTGAGE (“Security Instrument") is given on .. RECEMBER..3.,1999....cooivmmmmriumsrrncsi |
19 99..... . The grantor is . ROBERT..STAPLES.. A MARRIED.MAN ...
.................................................... (*‘Borrower’’). This Security Instrument is given toCENTURY ..cccoovvvvvvens

 MORTGAGE. . CORPORATION «.e.vovrvevreriesesresereramsesssnsemsnsasasassnassesenes “which is organized and existing
under the 1aws Of .. CEORGI R ++reremreerreiserssroninisniesascianan. , and whose address is .1.7.30 .. MT.s.----VERNON-

. ROAD - DUNWOODY-j QR+ BOFFBerrorrermecrrermmiaisrnnniacieiemsisier o se st ias s (‘‘Lender’’).
Borrower owes Lender the principal sum of .FORTY..SIX..THOUSAND..EOUR . HUNDRED.. DOLLARS .......

- Dollars (U.S. $...46,400......... ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“‘Note’"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ..... DEC. 12014 ..... . This Security Instrument
securés to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in . SHELBY............ County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO A MADE A PART HEREOF,
MINERAL AND MINING RIGHTS EXCEPTED.

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE BORROWER OR OF HIS SPOUSE.

161 DAISY .
Wit has the address of oS LN e e ~ALABASTER . ... ,
[Street] [City]
Alabama ..... 33007 (‘‘Property Address’’);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with
aﬂmeimprovememsmwurMmﬂHerwwdnnthepmpeny,andaﬂmm, appurtenances, and fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the “‘Property.”™
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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variations by jurisdiction to constitute a uniform security instrument covering real property. -
 {JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject t0 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood ifisurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 ss amended from time to time, 12 U.S.C. & 2601 et seq. ("‘RESPA™), unless
amﬁe:lawmatappﬂwtotheFunds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender .« such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

L
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for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

- If the Funds held by Wexceedﬂwammntsmruﬁﬁedwbeheldby applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lender may SO notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Notc; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priofity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shali prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one Or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements DOW existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage’’ and any other hazards,

+

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

g

. x- . ﬁp"' - " .
- lh.r "F:\'T-I :‘ P 'y ﬂ- AT ! Ell IFEII :'Il .* gl o '..'?.-.. 1-r' . "u L = CoLa T f ' Py
. L N I N P A b Ll WL By iyl et e R B IS W -1 LN L v . - '- -
R LR L ST HE s ) oo rUEETI AEE TL b BEE, S | L ™ . : T BRI .
. 1 PR T Pl W il LT L. L KP4 ) LT [ PR H P . T N 1
T ] P 1k L AL T W La T T R AT TR ok e Lh:.
o o L grt L Tan S R T I



for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

~ - All ingurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the testoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1Is gavedn. -

~"Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
easeholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
:nterest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
‘nformation or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as f
a principgl residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment. .
P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this ¥
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance ooverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
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.the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. -
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condéemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

I h-thecvmnnfamtaltakingofﬂwﬁopeny,meprmedsshaﬂbeappﬁedmme sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument itnmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides;ﬁ!eproceedsshallbeappliedtotl}esumssecuredbyﬂﬂsSecurityInstrumcntwhemcrurnotﬂw sums are then due,

" If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 3
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend

‘or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
.11, " Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
~ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Bofrower’s Successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s Successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's __
consent. g
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection :
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
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15. . Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.
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'16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ahy
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl suths
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

* 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security
Instruspent, incloding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower'’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrament) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *‘Loan Servicer’”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
_The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property. that is 1n violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be approprate
to normal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any rémoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or 10XiC petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, «“Bnvironmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but pot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
ufthesumssecuredbythisSecmityInstmmentmdsalenfthePropﬂty. The notice shall further inform Borrower

of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default

shaﬂbeenﬁﬂedtocollectallexpensesincurred in pursuing the remedies pmvidedinthismrngraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manper prngded
in paragraph 14, Lgnderdmﬂpuhmmenoﬁceofmkmaweekfmmrucmﬁvewe&smamaperpu
in ....... Shelby " County, Alabama, and thereupon shall sell the Property to the highesj bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purcliaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
" 24. Riders to this Security Instrument. If one or more riders ar¢ executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)] . _ 2
. [ Adjustable Rate Rider [} Condominium Rider £ 1—4 Family Rider
- D ‘Graduated Payment Rider j Planned Unit Development Rider |: Biweekly Payment Rider

K] Balioon Rider ] Rate Improvement Rider ] Second Home Rider >

@ Other(s) [specify] Prepayment Penalty Rider F

- o

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument %

" and in any rider(s) executed by Borrower and recorded with it. ;
.................................................................. " T (Seal) ¢
Rbﬁﬁﬁ'f —BRorrower g

Social Security NUMDBEL. .......oiimiiiiieereeee ?
......................................................................................................................................... (Seal) :
—Borrower E

Social Security NUMbEL..........ooeeeeecrcasimrmsincemmineens E

-y [Space Below This Line For Acimowiedgment} — —————— %

| ]

STATE OF ALABAMA, JEFFERSON COUNTY ss: E

On this 3rd day of December, 1999, I Framk Steele Jomes, a Notary Public in and for said
county ang in said state, hereby certify that ROBERT M. STAPLES, whose name is signed
to the foregoing conveyance, and who is Kknown to me, acknowledged before me that, being
informed of the contents of the conveyance, he exectuted the same voluntarily and as his
act on the day the same bears date. ‘
given under my hand and seal of office this 3rd da |
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My commission expires: 3/14/2003

Notaryl Public
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LOAN NO. 344701001

1-4 FAMILY RIDER
Assignment of Rents

THIS {4 FAMILY RIDER is made this 3RD day of DECEMBER, 1999,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument” ) of the same date given by the undersigned (the "Borrower’) 10
secure Borrower's Mote o

CENTURY MORTGAGE CORPORATION, 1730 MT. VERNON ROAD, DUNWOODY. GA 30338
of the same date and covering the Property described in the Security Instrument and located at:

161 DAISY LN
ALABASTER, AL 35607

[Propecty Addeesal

14 FAMILY COVENANTS. (o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

{the "Lender™)

|

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1w
the Property. described in the Security Instrument. the following ilems are added 10 the Propeny
description, and shall also constitute the Property covered by the Security Instrument: building malerials.,
appliances and goods of every nature whatsoever now ot hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purpases of supplying or
distributing hcating, cooling, electricity, gas, water, aur and light, fire prevention and cxtnguishing
apparalus. security and access comtrol apparatus, plumbing. bath tubs, water heaters, walcr closets, sinks,
ranges. sioves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, siorm
doors. screens. blinds, shades, curtaina and curtain rods, atached mirrors, cabinets, panelling and anached
floor coverings now or hereafter attached to the Property, all of which, including replacements and additions
thereto, shall be deemed 10 be anx remain a part of the Property covered by the Security Instrument. All of
the foregoing together with the Property described 1n the Security Instrument (or the icasehold estate 1f the
Security Instrument is on a leaschoid) arc referred to in this 1-4 Family Rider and the Secunty Instrument as

the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to (he
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial

bady applicable to the Property.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mas / Freddie Mac UNIFORM INSTRUMENT Form 3170 9/80
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfecled against the Property without Lender's prior writien

perimission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lendet all Jeases
of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right 10 modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if
the Security Instrument ts on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rent$ to Lender
or Lender’'s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuatt to paragraph 21 of the Security Instrument and {ii} Lender has given notice 1o the tenant(s)
that the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absotute
assipnment and not an assignment for additional security only.

H Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, (o be applied 1o the sums secured by the Security Instrument,
{11) Lender chall be entitled to coliect and receive all of the Rents of the Property; (iil) Borrower agrees that
cach ténant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's
written demand (o the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender’'s agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attomney’s fees, receiver's fees, premiums on receiver's
bonds, rcpair and maintenance costs, insurance premiums, laxes, assessments and other charges on the
Propasty, andithen to the sums secured by the Security lnstrument; (v) Lender, Lender's agents or any
judicially appdinted receiver shall be liable to account for only those Rents actually received. and (vi) Lender
shall be entitled to have a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security. :

If the Rents of the Property are not sufficienmt (o cover the costs of taking contro] of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph.
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Lender, nriLendu": agents or a judicially sppoinied receiver, shall not be required to enter upon, take _ |

conirol of or maintsin the Property before or after giving notice of default 10 Borrower. However, Lender,
Lender's agents or a judicially appointed rectiver may do 3¢ at any (ime when a defaull occurs. Any
spolication of Rents shall not cure or waive any default or invalidate any other right or remedy of Lcndfr.
This assigmment of Rems of the Property shali terminate when ail the sums secured by the Security
Instrurneen arc paid in foll. -

1. CROSB-DEFAULT PROVISION. Borrower's default or breach under any note or agreemcnt 1n
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remadies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower mapu and zgrees 1o the terms aul provisions contained in this [ -4

(Seal)

(Seal)

(Seal)

' . - (Scal)
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é LOAN NO. 344701001
| BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3RD day of DECEMBER, 1999,
and Is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or

Deed to Secure Debt (the "Secunty Instrument*) of the same date given by the undersigned (the "Borrower”)

10 secure Borrower’s Note to
CENTURY MORTGAGE CORPORATION, 1730 MT. VERNON ROAD, DUNWOODY, GA 30338 (the "Lender”)

of the same date and covering the property described in the Security Instrument and iocated at.
161 DAISY LN

ALABASTER, AL 35007

IProparty Addensal

i The interest rate siated on the Noic is called the "Note Rate”. The date of the Note is called the "Note
Date”. | undegsiand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfer and who 15 entitled to receive

paymenis undar the Note is called the "Note Holder".

[N —_— ., ——— e . —— — —

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Secunty
Instcument. Borrower and Lender further covenant and agree as follows (despite anything to the contrary

comained in the Security Instrument or the Noie):

i. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

Al the maturity date of the Note and Security Instrument (the “Maturity Date®}, [ will be able to obtain 2
rew foan ("New Loan®) with a new Maturity Datc of DECEMBER p . 2029 ., and with an
interest rate equal to the "New Note Rate” determined in accordance with Seclion 3 below if all the
conditions provided in Sections 2 and 3 below are met (the “Conditional Refinancing Option”).. If thosc :
conditions are not met, | understand that the Note Holder is under no abligation to refinance or modify the |
Note. of to extend the Maturity Date, and that 1 will have to repay the Note from my own resources or find a

lender willing to tend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Femily - Fannie Msas Uniform lnstrument
Form #3180 12/8% Page 1 0ot 3 itil
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2. CONDITIONS TO OPTION _
1f 1 want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be mel as of

the Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject

to the Security Instrument (the "Property”): (2) I must be current in my monthly paymenis and cannot have

been more than 30 days lale on any of the 12 scheduled monthly payments immediately preceding the

Matrity Date; (3} no lien against the Property (except for taxes and special assessments not yet duc and

payable) other than that of the Secufity Instrument may exist; (4) the New Note Rare cannot be mose than 5

percentage points above the Note Rate: and (5) [ must make a written request 1o the Note Holder as provided

in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
| The New Note Rate will be a fixed rate of interest equal (o the Federal National Morigage Association’s
| required net yield for 30-year fixed rate morigages subject o a 60-day mandatory delivery commitment, plus
; one-half of one percent (0.5%), rounded to the nearest one-cighth of one percent (0.125%) (the "New Note
| Rate”). The required net yield shall be the applicable net yield in effect on the date and time of day that the
f Note Holder received notice of my election (o exercise the Conditional Refinancing Option. If this required
net yield is not available, the Note Holder will determine the New Note Rate by using comparabic
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wail
determine the amount of the monthly payment that wilt be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢} all other sums | will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result of
this calculation will be the amount of my new principal and interest payment every month until the Note is
fully paid. |

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder wili notify me at least 60 calendar days in advance of the Maiurity Date and advise mc
af thchfrinc:ipal_ accrued but unpaid interest, and all other sums 1 am expected 0 owe on the Maturity Date.
The Note Holder also will advise me that | may exercise the Conditional Refinancing Opiion if the
conditions in Scction 2 above are met. The Note Hoider will provide my payment record information,
together with the name, title and address of the person representing the Noie Holder that [ must notify in
order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, } may
! excercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
? prior w0 the Matrity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal
National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 catendar
days 10 provide the Note Holder with acceptable proof of my required ownership. occupancy and property
licn status. Before the Maturity Date the Note Holder will advise me of the new nterest rate {the New Nolt
Rate), new monthly payment amount and a daie, time and place at which [ must appear to SIgn any
documents reguired to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fec and the costs associated with updaung the title insurance policy, if any, and any
reasonable third parly costs such as documentary stamps, intangible tax, survey, recording fees, eicC.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1n this Balloon
Rider.

{Seai}

- BT e

(Scal) —- (Scal)

15sge} Orvgirisl Ovity|
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ADDENDUM TO NOTE AND THE DEED OF TRUST (“Security Instrument”)
Prepayment Penalty

Date: DECEMBER 3, 1999
Borrower(s): ROBERT M. STAPLES

- Loan Number: 344701001

I have the right to make payments of principal at any time before they are
due. A payment of principal only is known as a “prepayment”. When I make a
prepayment, I will tell the Note Holder in writing that I am doing so. The Note
Holder will use all of my prepayments to reduce the amount of principal that I owe
under this Note. If I make a partial prepayment, there will be no changes in the due
dates of my monthly payments unless the Note Holder agrees in writing to those
changes. My partial prepayment may reduce the amount of my monthly payments
after the first Change Date following my partial prepayment.

If within (3) THREE YEARS from the date of execution of the Security
Instrument I make a full prepayment or, in certain cases 2 partial prepayment, and
the total of such prepayment(s) in any 12 — month period exceeds twenty percent

- [ '-n.;'_-.l.-:'!l Lond i "."-l'r‘l- & ALy
-\._.: L :.rE..I'.; 'I. Iqrq:n: _'-|r."_l-' . "_ Lt
. " R .. - . i

(20%) of the original principal amount of this loan, I will pay a prepayment charge ©
equaj to the payment of six (6) months’ advance interest on the amount by which the -
total of my prepayment(s) within that 12 — month period exceeds twenty percent

(20%) of the original principal amount of this loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Rider. |

Borrower ROBERT M. STAPLES

_-_____.————u—_—-_———___——

Co-Borrower

LA




EXHIBIT "A"

A parcel of lund situstad ia Section 14, Township 21 South, Range 3 West, Shaiby County, Alsbem, being

Commence at the northweet corner of Section 14, Township 21 South, Range 3 Waest, Shelby County,
Alsbama, snd m-mmmdqmummnmmum-udsummm-
MMfﬁcwuﬂ&onﬁdeMM“W;ﬂmmﬂanW
muwwmmm-maxnmuha half inch rebar corner; thence run

' Soutl!ﬁdq_ﬂm’mdlhdldbhmdnl.ufuh- half inch reber corner; thence
ran mumnmnmm-muummuuwwumm
fmhqmmmndqmum32mmm-:|dmﬂn¢:dmmof
222.54 fest to a steel pin corner; thence run South 87 degrees 32 minutes 49 seconds West a distance of
355.62 foot to the point of beginning. As shown by survey by Conn, Alien & Conn, dated August 24, 1999,
Rog. No. 12044,

Also an easemaent situated in Section 14, Township 21 South, Rangs 3 West, Sheiby County, Alabama,
being movre particularly describad as follows:, being more particularly described as follows:

Commat'thouﬂMde 14, Township 21 South, Range 3 West, Shelby County,
Alabama, and run thence South 00 degrees 14 minutes 30 seconds East a distancea of 939.80 feat to a

distance of 50.64 fest to a point; thence run South 27 degress 27 minutas 48 saconds West & distance of
43.87 feet to the end of ensament, said easement being five fest on either side of just described
centeriine. As shown by survey by Conn, Allen & Conn, dated August 24, 1999, Reg. No. 12044,

Inst ¥ iég;:zgfﬁif
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