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MORTGAGE
THIS MORTGAGE (*Sacurity Instrurhent™ is given on NOVEMBER 30, 1999

Tha grantor is_DOUGLAS HAVILAND. INDIVIDUAL , en unmarried man

——-wr

.

("Borrower™).
This Sacurity Instrument is given to _ CTTTRANK, F.S.B. . which is organ-
ized and existing under the laws of UNITED STATES OF AMERICA . and whose address s

e 4 i i 3141~ ("Lender®).
: - FINE MUNCInpE] RO LA 1m

"B
e S

Dokars {(U.S8. $ ___188.800.00 ). This debi is mcod by Borrower's note dated the same date as
this Security instrument ("Note™), which prowides ior monthly paymaents, with the full debt, if not paid earliar, due and payable "
on DECEMBER 1. 2028 . This Sacurity Instrument secures to Lender: (a) the repayment of the

dabt evidanced by the Note, with interest, and all renewals, extensions and moditications of the Note; (D) the payment of afl
other sums, with interest, advanced undar paragraph 7 to protect the security of this Security Instrurtent; and (C) the per-
tarmanca of Borrower's covenants and agreements under this Security Instrument and the Note, For this purposa,
Borrower doas hereby mortgage, grant and canvey to Lender and Lender's successors and assigns, with powaer of sale, the
toliowing described propery located in SHELDY County, Alabama.
LOT 27, AGCORDING TO THE SURVEY OF BENT AIVER COMMONS, 1ST SECTOR, AS RECORDED

IN MAP BOOK 20, PAGE 76, IN THE PROBATE OFRCE OF SHELBY COUNTY, ALABAMA

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.

which has the address of _4019 BENT RIVER LANE
[Streef] [City]

Nﬂbﬂmﬂ _mlﬁ,"_._.—-_——m——-——-“ {-Prﬂpﬂ‘ny Mdfﬂﬂﬁj:
[Zip Codel

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, torever, together with
all the improvements now or herealter eracted an the property, and all easements, appurtenances, and fixtures now or
nhereafter a part of the property. All replacements and additions shall als¢ oe covered by this Security tnstrument. Al ol the
foregoing is referred to in this Security instrument as the "Property”.

BORROWER COVENANTS that Borrower s lawluly sesed of the ostate hereby conveyad and has the rght 1o
morigage, grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of record.
Qorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with miead
vanations by jurisdiction torconstitute a uniform security instrument covering real propery.
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Aoruier and agree as follows: |
|, sivd Late Chargen. Borrower shall promptly pay when due the
d by the hots and any prepayment and late charges due under the Nots.
. 'Subject ﬂ! spplicable law or to a wrilten waiver by Lender, Borrawer shall pay
10 Lander on the day morthly psyments dre due under the Note, until the Note is paid in fult, 8 sum {"Funds”) for: (a) yearly
igsens wd asssssments which may sttsin priority over this Securly Instrumaent as a lien on the Property: (b} yearly leasahald .
paymenis of ground rents on the , i any; (&) ysarly hazard or property insurance premiums; {d) yearly fiood n- i
M-p_ﬂ!m.:l any; {o) yearly mortpags insurance premiums, i sny; and ({) any sums payable by Borrower to Lender,
in dace with the provisions of paragraph 8, in beu of the peyment of mortgage insurance premiums. These fems are
calied "Escrow Rems.* Landar may, at any time, collect and hoid Funds in an amount not 1o gxceod the maximum ampunt a -
lander for & federally reldied morigage joan may require for Borrower's escrow account under the federal Real Estate
Satfiement Procadures Act of 1974 as amended from time ta time, 12 US.C. Seclion 801 of 3q. ("RESPAT), uniass
ancthar law that spplies to the Funds sets a lesser amount. ¥ 30, Lander may, at any time, collect and hold Funds in an
amount not 1o excesd the lesser amount: Lender may estimals the amount of Funds due on the basis of current data and
reasonabie sstimates of expenditures of fliture Escrow Rams or otherwisa in accordance with applicable aw.
The Funds ahak be held in an insfRution whose deposits are insured by & faderal agency, instrumentality, of antty
(including Lender, if Lander is such an h‘illlilutbnl or in any Federal Home Loan Bank. Lender shalt apply the Funds 1o pay ;
the Escrow Rems. Lender may not chaige Borrower for hoiding and applying the Funds, annually analyzing the escrow 1
account, or vetilying the Escrow lﬂmfunhu Lender pays Borrower intsrest on the Funds and apphcable law permus -
Lender 1o make such a charge. Hom. Lender may require Borrower 10 pay a one-lime charge for an independent real |
saiate tax reporting service used by ot in connection with this loan, uniess applicable law provides otherwise. Unkess
an agresmaent is made or applicable lewirequires intedest to be paid, Lender shall not be required 1o pay Borrower any in-
terast Of ewrnings on the Funds, Burrdw‘ and Lentier may agree in writing, howaver, that interest shall be paid on the
Funds. Lender ahali give 10 Borrower, quhwt chﬂl:l. an annual accounting of the Funds, showing credite and debits 10
tha Funds and the purpose tor which seth dobft to the Funds was mada. The Funds are pledged as additional security for
all sums secured by this Security instrurient. :
¥ the Funds heid by Londer excesd thae amounts permitted to be held by applicable law, Landar shall account 10
Borrower for the excess Funds in accordance with the raquiremants of appicable law. X the amount of the Funds heid by
Lender &t any tima is not sufficient to psy the Escrow lems when due, Lender may a0 notify Borrowsr in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly payments, &t Londer's sole discretion.
Upon paymant in full of all suma secured by this Security Instrument, Lender shall promptly reiund to Borrower any
Funds held by Lender, ¥, under paragréph 21, Lander shall scquire or seit the Property, Lender, prior to the acquisttion of

ssle of the Property, shail apply sy Fuids heid by Loender at the tima of acquisition or sale a8 & credit aganst the sums
secured by this Security instrument. =

3. Appliostion ol Payments.  Uniess appicable iaw provides otherwise, all paymaents recerved by Lendes under
peragraphs 1 and 2 shall be appilied: first, to any prepsyment charges dua under the Noté. second, 10 amounts payable
under pasagraph 2; third, 1o interent due; fourth, 1o principal due; and lmst, 10 any late charges due under the Note.

4. Charges; Lisna.  Borrower shall pay sl taxes, asseasments. charges, fines and impositions attributabie 1o the
Property which may xitain priority over this Security Instrument, and leasehold paymenta or ground rents, i any. Borrower
shali pay these obligations in the mannet provided in paragraph 2, or if not paid in that mannefr, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shal promptly furnish to Lender all notices of amounts to bé paid
under this paragraph. I Borrower makes these paymaents diractly, Borrowsr shall promptly furnish to Lender receipts

: avidencing the payments.

! Borrower shall promptly discharge any lien which has prority over this Securty Instrument unless Borrower: (a)

: agrees in writing to the psymsnt of the obligetion secured by the fien in a manner acceptable 1o Lender: (b} contests
in good taith the Ban by, or defends against anforcement of the lion in, legal proceedings which in the Lender's opmion 3
operste 1o prevent the srforcement of the llen; or {¢) securos from the hokder of tha fien an agreement satistactory 1o Lender
gubondinsting thué ien to this Security instrumant. ¥ Lendor determines that any part of the Propedy 1s subect 10 & Hen.
which may attain prioritly over this Securlty instrument, Lender may give Borrower a notice identlfying the hen. Borrower
shall satisty the lien or take one of more of the actions set forth above within 10 days of tha giving of notice., -

5. Huzard or Proparty ineueance. Borrower shall kesp the impravemenis now existing or horedfter erocted on the

Praperty insured agasinst loss by fire, hazerds included within the term “sxtended coverage” and any other hazards, inchud-

ing Hoods ar flooding, for which Lendar requires msurance. This insurance shall be maintained in the amounts and for the.

periods that Lender raquires. The Insurance casrier providing the insurance shall be chosen by Borrowaer sutyect 1o
| Lender's mpmvﬂ which shall not be unreasonably withheld. ¥ Borrower fails to maintain covorage describad above,
| Lender may, at Lander's option, obtain coverage 1o protect Lender's rights in the Proparty in accordance with paragraph 7.
' Al insurance poficies and renewsis shall be acceptable io Lender and shall include a standaid morigage clause.
Lender shall have the right to hald the policies and renewals. ¥ Loncer requires, Borrowar shall promptly give to Lender al
- receipts of peid premiums and renswai notices. in the event of loss, Barrower shall give prompt notice 10 the insurance car-
| rier and Lender. Lender may make proo! of loss i not made promptly by Borrower.

Linisss Lonkllr and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or rapair
of the Property dpmaged, if the restoration or repair is sconcmically feasible and Lender’s security is not lessenad. K tha
! restoration of repair s not sconomically feasible ot Lender's security would be lessened, the insurance proceeds shall be
i spplied to the sums secured by this Security instrument, whethar or not then due, with any excess paid to Borrower. K
I Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
E ferad to sottie & claim, then Lender may collect the insurance procesds. Lender may usa the proceads to repair of reaiors
l the Property or to pay sums secured by this Securty mstrument, whather or not then due. The 30-day perod will begmn
i when tha notice |+ given.
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Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shalt not extend mi'
| postpone the due data of the monthly paymernts reterred to in paragraphs 1 and 2 or change the amounts of the paymants.
. ¥ under paragraph 21 tha Property is acquired by Lendar, Borrowar's right 1o any insurance policies and proceads rasuking
. from damage to the Property prior to the n'_::quiuition shall pass to Lender to tha extent of tha sums secured by this Security

Instrument immediately prior to the acquisition.

§. Oooupancy, mmm Protection of the Proparty; Borrower's Loan Application; Leasshaolkls.
Borrowat shali occupy, establish, and usé the Property as Borrower's principal residence within sixty daya aftar the exacu-
tion of thia Securily Instrument and shall continue 10 ocCuUpy the Property as Barrowar's princigal residence for at laast one
yaar after the dste of occupancy, unless Lender otherwiss agrees in wtiting, which consent ghall not be unreasanably
withheld or uniess extenuating circumstances axist which ara beyond Borrower's control Borrower ahall not destroy,
damagae or impair the Property, allow the Property 1o deteriorate, or commit waste on tha Property  Borrower shak be in
default i any forfefture action or proceading, whather civil or criminal, is begua that in Lender's good fafh judgment could
rasult in foreiture of the Propery or otherwise materially imparr the lien created by this Security Instrument or Lender's
security interast. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the achon or
proceeding to be dismissed with a ruling that, in Lender’s good fath determination, preciudes forteiture of the Barrower's in-
tarest in the Property or other malerial impairment of the lien created by this Security Instrumant or Lender's sacurdy
interest. Borrower shali also be in default if Borrower, during the loan appiication process, gave materially false ot nac-
curate information or statemants 10 Lender {or tailed 10 provide Lender with any material informaton) in ¢connection with the
ipan svidenced by the Note, including, but not imited 10, rapresentations concerning Borrower's occupancy af tha Proparty
as a principal residence. K his Secutity [nstrument is on a leasehold, Barrowet shall comply with all the provisions of the
lsase. ¥ Borrower acqguires fee titie 1o the Propeny, the leasshoid and the tee titie shall not merge unless Lendar agiees ta
the mergar in writing. .

2 Protection of Lancier's Righte I the Property. 1 Borrower fails to perform the covenants and agreamenis con- |
ained in this Security Instrument, or thera is a legal proceading that may significantly affact tender's rights in the Property *
(such as a proceeding in bankrupicy, probate, for condemnation or lotlaiture or 1o enforce iaws or regulations}, then Lender |
may do and pay for whatever i3 necassary to protect the value of the Propeny and Lendaer's nghts in the Property. Lender's
actions may include paying any sums gecured by a lien which has priorty over this Security Instrument. appearing tn court,
paying reasonable attarnays’ fegs and entering on the Property t0 make repairs, Although Lender may take action undet
this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shali become additionai debt of Borrowaer secured Dy this
Security Instrument. Unless Borrower and Lender agree to other tarms of payment, thesa amounts shall bear interast from
the date of disbursement at the Note rate and shail be payable, wilh interest, upon notice from { end et to Borrower requost-

ing paymaent. |
8. Mortgage Inaurance. ¥ Lender roquired mongage insurance as a condition of making the loan sacured by this

Security Instrument, Borrowsr shall pay the premiums required to maintain the morgaga insurance in effect. X, for any
reason, the morigagé insurance coverage required by Lendar lapses of cedases to be in effact, Borrower shall pay the
nramiums required to oblain coverage aubstantially equivalent to the mortgagse insurance previously in effect, at a cost sub-
stantiatly equivalent to the cost to Barrower of the mortgage insurance praviously in aftect, from an afternata mongage In-
surer app'fuvad by Lender. I substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay 10
{ ender each month a sum aqual to one-twelfth of the yearly mortgage insurance premium being pad by Borrower whan the
insurance coverage lapsed or ceased to be in allect Landar will accapt, use and retain these payments as a loss reserve in

: lieu of morigage insurance. Lo3% resenve payments may no longer be required, at the option of Lander, # mongagea In:

! surance coverage {in the amount and for the period that Lender requires) provided by an insurar approved by Lander agan

: becomes available and is obtained, Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, ar
to provide a loss raserve, untit the requirement for mortgage insurance ends in accordance with any written agreemant be-
wean Borrower and Lender or applicable law.

9. nspection.  Lendar Or ity agent may make raasonable entrigs upon and inspections of the Property Lender
chail give Borrower notice at the time of or prior to an inspaction specitying raasanable cause for the mspection.

10. Condernnation.  The procseds of any award or chaim iar damagas, direct or consequential, N connecton with
any condemnation or other taking of any pan of the Property, or for conveyance in liev of condemnation. are hefeby assg-
ned and shall be paid to Lender.

In the avent of a total taking of the Propeny, the proceeds shall be appled 10 the sums securad by this Securty

Inetrumant, whether or not then due, with any excess paid {0 Borrower. In the event ot a partial taking of the Property in

which the fair market value of the Proparty immediately befora the laking is equal to or greater than the amoun of the sums

sacured by this Security Instrumant immediately befora the taking. unless Borrower and Lender otherwise agree 1n wrking,

the sums securad by this Security instrument shall be reduced by the amount of the proceeds muliphad by the following

fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair markat value of the

Property immediately before tha taking. Any balance shail be pad {0 Borrower. In the avem ol a partial taking ol the

Property in which the tair market value of the Property immediately before the taking s less than the amount of the sums

_ spcured immediately before the taking, unless Borrower and Lender otherwise agree in writing Of uniess apphcable law

i otherwise provides, the procesds shall be applied 10 tha sums secured by this Security instrument whether ar not the sums
ara then due,

i tha Propaerty is abandonad by Barrower, of il after notica by Lendaer 1o Borrower that the condemnor offers 1o make
an award or settte a claim for damages, Borrower fails 10 respond 1o Lander within 30 days alter the date the notica 1s gwven,
Lender is autharized to collect and apoly the proceeds, al its ophon, aither {0 restoration or repair of the Property or (o the
| sums securad by this Securtty Inslrument, whaeather ¢r not then due.

i Uniess Lender ande Borrower othorwise agree in writing, any appiication of proceeds 1o principal shall not axtend or
: postpona the duh date of the monthly payments rafarred to in paragraphs 1 and 2 or change tha amouni of such payments.

inttials
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11. Borrowet Not Relsased : Forbsarance By Lander Not & Walver.  Extension ol the time for payment oOf

maodification of amortization of the sums secured by this Security Instrument granted by Landaer 10 any successor i #Morast
of Borrower shall not opetate 10 release the liabiity of the onginal Borrower or Borrower's successars in interest. Leodaer
shall not be requited to commenca proceedings against any SUCCESSOT i iNterest or refuse 1 extend time for payment or
otherwise modify amortization of tha sums secured by this Securtty Instrument by reason of any demand made by the
otiginal Borrower or Barrower's succassors i interest. Any forbearance by Lender in exarcising any right or remedy shall
not be a walver of or preciuce the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Severs| LiabMity: Co-signers.  The covenants and agreements of
this Security instrument shall bind and beneft the successors and assigns of Lendar and Borrower. subject to the
provisions of paragraph 17. Borrowar's covenants and agresments shall be joint and saveral. Any Borrower who €O-5iGNs
this Security Instrument but does not execute the Note: (&) is co-signing this Security Instrumsnt only o mongage, gran
and convey that Borrower's interesl in the Property under the terms of this Securdy Instrument: (b) is not parsonally
obligated to pay the sums secured by this Security Instrument, and (c) agrees that Lender and any other Barrower may
agree 1o extend, modify, torbear or make any accommodations with regard to the terms of this Security Instrument af the
Note without that Borrower's consent.

13. Loan Chargesa. f the lean secured by this Saecurity Instrumant is subject to a law which sels maximum ioan
charges, and that jaw is finally interprete¢ so that tha intarest or other loan charges collecled or to be collacted In connec-
tion with the loan exceed the permitted limits, then: (a} any such loan charge shall be reducet by the amount necessary 10
raduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded parmitted imids
will be refunded to Borrower. Lender may choose to make this refund by recducing the principal owed under the Note or by
making a direct payment to Borrower, I a retund reduces principal, the reduction will be tramed as a partial prepaymen
without any prepayment charge under tha Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail uniess applicabie law requiras use of ancther method. The notice shall be directed to the
Property Address or any othar addreas Borrower designatas by notice 1o Lender. Any notice 10 Londer ahall ba given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumant shall be deemed to have been given 1o Borrower or Lender when given as provited
in this paragraph.

15. Governing Law; Seversbility.  This Security Instrument shall be governed by 'ederal law and the law of the
jurisdiction in which the Property is located. In tho event that any provision or clause of this Securtty instrument of tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or 1he Note which can
be given effect without the conflicting provisian. To this end the provisions of this Security Instrumen! and the Nole are
daclared te bo soverable,

16. Borrower's Copy. Borrower shall ba given onae conformad copy of the Note and of this Security nstrument.

17. Transter of the Property or a Banaficial inferesl In Borrower. # all or any part of the Property or any intérast in
it is sold or transterred (or if a bensficiat inlerest in Borrawer is sold or fransferred and Borrowser is not a natuial persan)
without Lender's prior written consent, Lender may, at its option. require immaediate payment in full of all sums secured by
this Security Instrument. However, this option shall not bae exarcisad by Lender if exercise is prohibited by tederal law as of
the date of this Security Instrumaent.

i Lender exercisas this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not leas than 30 days from the date the notice is dalivared or maile¢ within which Borrower must pay all sums secured by
this Security Instrument. ¥ Borrower fails 10 pay these sums prior to the expiration of this perod, Lender may invoké any
ramedios permitted by this Security instrument without further notice or demand on Barrowser.

18. Borrower's Right to Reinetate. i Borrower maets certain conditions, Borrower shall have the right to have en-

forcemant of this Security Instrument discontinued at any tima pricr to the earlier of: (a) 5 days (or such othar penod as ap-

plicabia law may specty for reinstatement) balore sale of the Property pursuant 1o any power of sale contained in this:
Security Instrument; or (b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower (a}
says Lender all sums which then would be dus under this Security Instrument and tha Note as #f no acceteraton had
occurred: {b) cures any defauh of any other covenants or agreements; (c) pays all expensas incurred in anforcing this.

Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such acton as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrowar's obhga-
tion to pay the sums secured by this Securtty instrumant shall continue unchanged. Upon reinstatoment by Borrowar. this
Security Instrument and the obligations secured hereby shall remain fully eftective as 1 no acceleraton had occurred.
However, thie right to reinstate shatl not apply in the case of acceleration under paregraph 17,

19. Sale of Nots: Changs of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrumant) may be sold ona or more timas withoul priof notica to Borrower. A sale may result in a change in the entity
(known as the Toan Servicer”) that coliacts monthly payments due under the Note and this Security Ingtrumant. There also
may be one or more changes of the Loan Sarvicer unrelated 10 a sate of the Note. ¥ thera is a change of the Loan Servicer
Borrower will be given written notica of the changa in accordance with paragraph 14 above and apphcable law. The nolce
will stata the name and addraess of the new Loan Servicer and the address o which payments should be made. The notice
«IIl also contain any other information required by applicable law.

20. Hl:lrdm Subsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasa
o! any Hazardous Substances on of in the Property. Borrower shall not do, nor alow anyone alse 10 do, anything aftecting
the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply lo tha prasence,
usa, or storage an the Property of small quantilies o! Hazardous Substances that are generally recognized to be ap-
propriate o normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmantal or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borfowet has actual knowledge. If Borrower learns, or s notified by any governmental or regulatory authorty,
that any ramnvali or other remediation of any Hezardous Substance affecting the Property 13 necessary. Borrower shal

promptly take all necessary remadial aclions in accordance with Environmental Law.
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As used in this paragraph 20, 'Hazardous Substances” are those substances defined as toxic of hazardous sbatan-

ces by Environmental Law and the following substances: gasoiine, keroasne, other fammable or tode petroleum prosducts,

toxic pesticidas and herbicides, mmmhmmﬂmummmdm maieriels.

As used i this paragraph 20, "Environwienta! Law” means federal aws and lnws of the juriadiction where the Property &
located that relate to health, aaiety or environmantal protection,

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as tollows:

21. Apoelsration; Remediss. Lander shal give notice io Borrower prior to accelerstion following Borrower's breach of
WMwHMhmmmmmmmmmm under paragraph 17 uniese appicabia
lew provides otherwise). The notice shall specily: (8} the delsull; (b} the action required o cure the defaul; (c) a date, not
less than 30 days from the dete the notice is ghven to Borrower, by which the detauk must be cursd; end (d) that failurs to
Mﬂh”mmbﬂntﬂdﬂwhﬂhl“mmmﬂhmﬂtﬁnniﬂummwmﬂm
nsinanent and sale of the Property. The notics shall furthar inform Borrower of the right to reinstate after acosleration and
the right to bring a court action to asesrt the non- sxistance of & detault or any other defense of Borrower to accelerstion
and sale. I the defauk is not cured on of before the dats specified In the notice, Lender 2t ita option may require mmediae
paymant in fill of ai sums securad by this Securfty Instrument without lurther demand and ey invoke the power of asle
and any other remecies psrmitisd by applicable law. Landar shait be antitied to collect alk expenses INcumed In pursing
the remadies provided In this paragraph 23, Inciuiing, but not kmiled to, reasonable attomeys’ ses and costs of title
evidence.

Htlndﬂmthpmofﬂh,wwﬂngmpyuunmmmhllum-rpmﬂd-dh
plﬂﬂwh"ll. MhlmmmniﬂmnMﬂMMMlepmmh

_M.mnmwm-lmnmmmmt-ubmm
pwhmmmmuwﬂmmc«mmmm. Lendar shall deliver to the purchaser Lencier's
deed cormmying the Propaerty. Lender or kn designee may purchass the Propaerly st any sale. Botrower covensms snd
agress that the prooseds of the sale sheil be appiisd In the following order: (a) o all sxpensss of the sals, Inokuding, bit not
BnRed 10 , reasonabie atomeys’ fees; (b) to all sums secured by this Sectrlty Instrument; and (c) any sxosss to the person
or persons egaly entitied to R.

22. Felsass. Upon paymant of all sums secured by this Securty Instrument, Londer shall release this Securtty
Inetrumont without charge to Barrower. Borrower shall pay any recerdation Cosis.

3. Walvers. Borrower waives all rights of homestead exemption in the Property and ralinquishas alt nghts of cur-
tesy and dower in tha Property.

24. Riders to this Securlty Instrumant. I ono or mora ridars are executed by Borrowsr and recorded togethar with
this Security Inatrument, theé covenants and agreements of each such rider shalt be incorporated intc and shall amend and
supplement the covenants and agresmsents of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)}

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider E Ptanned Unit Development Rider Biweakly Payment Rdaer
Balloon Rider Rate improvamaent Rider Secand Home Ruder

' Other(s) {spacity] |

and in any rider({s} executed by Borrowar and recorded with 1.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams containad in this Securty nstrument
| Wilnesses: Y

(Seal)

-Borrower
Social Securily Numbaer |
(Seal)
-Borrower
Social Security Number
— e (Sea
-Borrower
Social Security Number
{Saal)
-Borrower
Saocial Security Number
MB 2202 10/95 (ﬁlblml Morigage instrument) form 3001 9/90 (page 5of 5pages)
' [Space Below This Line For Acknowiedgment] ' }

; Scate of Alabama; Jeffersonm County

1, the undersigned, a Notary Public in and for said county and in said state, hereby
. certify that Douglas Haviland, whose name is signed to the foregolng conveyance and
who 1s known to me, acknowledged before me on this day that, being informed of the
. contents of the . conveyance, he executed the same voluntarily on the day the same bears
date.
Civen under my hand and official seal this the 30tk day of Novepber, 1999.

| . "1ty 11
. My commission explres: 472172000 - c:l"-wﬁ‘-/

William H. Halbrooks, Notary Public

s e AT



Loan No. 9111194737

PLANNED UNIT DEVELOPMENT RIDER

. -'_' - THiS PLANNED UN‘T DEVELOPMENT RIDER is made this  30TH_ _ day of NOVEMBER, 1999
| mdmmrpma!ed into-and shali be deemed to amend and supplement the Mortgage, Deed of Trust or

‘Deed (the "Securty Instrument™) of the same date, given by the undersigned {the "Borrower”) 10

secure Borrower's Note to__CTTIBANK, F.S.B. (the “Lender")

- of the-same date and ¢o

 the san vering the Property described in the Security Instrument and located at:
4019 BENT RIVEF LANE, BIRMINGHAM, 35216-
{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dweiling, together with other
such parcels and certain COmmon areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
BENT RIVER COMMONS _
{Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and

the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security

" Instrument. Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowers obligations under the PUD's
Constituent Documents. The "Constituent Documents”™ are the: (i) Declaration; (i) articles of

~ incorporation, trust instrument or any equivalent document which creates the Owners Association; and

(iif) any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, alt dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards L ender
requires, including fire and hazards included within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners

Association policy.
" Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilties of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
by the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability tnsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the comman areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER -Single Family- Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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Loan #: 9111194737

~ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent 10
| . (i) the abandonment or termination of the PUD, except for abandonment or termination
- required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by coridemnation or eminent domain;
. (i) any amendment to any provision of the "Constituent Documents” if the provision is for the
- express benefit of Lender; |
- (iii) termination of professional management and assumption of seff-management of the
Owners Association; or
. (iv) any action which would have the effect of rendering the public liabilty insurance
coverage maintained by the Owners Association unacceptable to Lender.

" F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
 pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
" Bormower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amournts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. )

,4 (Seal) {Seal)
HAMD -Borrawer -Borrowear
(Seal) (Seal)
-Borrower -Borrower

-. - 49088
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