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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rute)

This Loan Modification Agreement ("Agreement™), made this J9thdayof Novembder. 1959
between WILLTIAM AARON PATTERSON and his wife Elizabeth A. Patterson

[OANNO. 1349261

("Borrower™)and (O1d Kent Mortgage Company. A MICHIGAN CORPORATIODN
. {("Lender™),
amends and supplements (1) the Morigage, Deed of Trust or Deed 10 Sexure Dedr (the "Security
Instrument”), dated AUGUST 6. 1998 and recorded in Book or Liber 1999/341359 , &
page(s) , of the Probate Records of
(Namw of reconds)

Shelby ounty, Alabama . iﬂﬂﬂ]ﬂiﬂﬂﬂlﬂhﬂﬂiﬂs
[County and Suw, or other Purisdiction]

the same date a1, mdmmdby,tbemmymwhhbmmthendmdmm

described in the Security Instrument and defined therein as the "Propesty ™, located at

136 SPRING ROAD,BIRMINGHAM AL 35242 : 1

[Property Address] o

the real property described being set forth as follows:
Lot 27, Block 1, according to the Survey of Summer Place, Second Sector, as
recorded in Map Book 17, Page 132, in the Probate Office of Shelby County,
Alabaha
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LOANNO. 1349401 -

In consideration of the mutual promises and agrecments exchanged, the parties hereio agree as follows
(notwithsianding anything (o the contrary containied in the Note or Security instrument):

1. Asof November 2%, 1999 ,the amount payable under the Note and the Security Instrument
‘(the "Unpaid Principal Balance™) is U.5. 5 200.000 .00 . consisting of the amouni(s) loaned
o the Borrower by the Lender and any interest capitalized to daic.

2. The Borrower promises t¢ pay the Unpaid Principal Balance, plus interest, to the order of the Lender.

Intereat witl be charged on the Unpaid Principal Balance at the ycarly rate of Tl % from
11/29/19%9 . The Borrower promises to make monthly payments of principal and

interestof U.S. $ 1 . 398 .43 . beginningonthe |51 day of  January /46
and continuing thereafier on the same day of each succeeding month until principal and interest are
paid in full, lfon 12/ p1/25249 {the "Maturity Date”), the Borrower still owes
amounts under the Note and the Security Instrument, as amended by this Agrecment, the Borrower
will pay thesc amounts in full on the Maturity Date.

The Borrower will make such payments at Q0 Carrcie 75 Parkway. Steihs>l.
Atlanta. GA 30339 _or at such other place as the Lender may reguire.

3. If all or any part of the Property or any inicresl in it is sold or transferred (or if a beneficial intesest in
the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender's
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.
if the Lender exercises this option, the Lender shail give the Barrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed
within which the Borrower must pay all sums secured by this Securtly Instrument. If the Borrower fails
to pay these sums prior to the expiration of this period, the Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.

4 The Bormower also will comply with all other covenants, agreements, and requircmenis of the Secunty
Instrument, inciuding without limitation. the Borrower’s covenants and agreemenis (o make all
payments of taxes, insurance preMilims, assessmenis, escrow items, impounds, and all other
paymcnts that the Borrower is obligated 10 make undet the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the daie specified in
paragraph No. | above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implemenuing,
! or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is affixed
to, wholly or partially incorporated into, or is part of, the Note or Security instrument and that -
conlains any such terms and provisions as those referred 1o 1n (a) above. g

5. Nothing in this Agreement shail be understood or constred to be a satisfaction or release in whole
. or in part of the Note and Security Instrument. Except as otherwise specifically provided in this !
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
Tll be bound by, and comply with, il of the terms and provisions thereof, as amended by this
greement.
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0lg Kent Mortgage ({0omp3any {Seal)
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'RICK D SCOTT. SR
v P CONSTRUCTION LENDING
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ELIZABETH A. PATTERSON -Borrower

{Seal)
(Scal)
- -Borrower
[Space Below This Line For Acknowledgments] —
STATEQF GEORGIA - ) ..
COEUNTY OF C0BB - y ®
On ‘; before me, the undersignad, a Notary Public in and for the said
County and Stase, personally appeared

RICK D. SCOTT. S5R. .

to me personally known, who, betng duly swors by me, did say that he/she/they is/are the

V.P. CONSTRUCTION LENDING

of the corporation named herein which exocuted the within instrument, that the seal affixed to said
inserement is the corporste seql of said corporation; that said instrument was signod and sealed on behalf of

mhh =kawvs or a resolution of its Board of Directors and that be/she
instrament o be the free act and deed of said corpor: ;._.,

/

; [ -~
NIAAAL 7). SR LAALK K
| otary Publicifor the state of GEORGIA:
w coRnlesl "h: Public. Mw
(Official Seal) *'“w' Sept 22 2002
| ! AFTER RECORDING MAR. TO:
- i Couswnceion Depasment
; 900 Cirole 73 Putkcwny, Swe 1330 :
:  Atmss, GA 30339 3
STATE OF Alabams ! ) 3
COUNTY OF Jeffarson ) "
'Gnﬁhﬁ v DeCorwme  WILLIAM AMRON PATTERSON  @nd his wife Elizabeth A. Patterson
to me known to be the individual 8 described in 2nd who executed the within and foregoing instrument. | %
and scknowledped tht  he/she ggned the his/her free and voluntary act and deed, for .
the uses and. therein mentioned. November. 1999 :

GIVEN sy hand and officiat seal this 2%  day

Alabama

£
|
;
:

(Official Seal)
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