j This instrument was prepared by PUNARE BABKYESTAYA. .. ... { parnc)
OB, RO IR0 JAROER AL B . e (address).

- 483968
Inst & 1993 ‘8
12/03/1999—439&3
11517 AN CERTIFIED
HSICE OF PRODATE
State of Alabeama Smu%l For Recopiing Dats
MORTGAGE
(With Puture Advance Clause)
1. DATE AND PARTIES. The datc of this Morigage (Sccurity Inatrument) 8 .................. G and the
w&u,wmmundmﬁcmiﬂcﬁmmm,ﬁmﬁmd, are a9 follows:
MORTGAGOR: BARBARA H. STONE, A SINGLE PERSON
&1 CHANCELLOR FERRY RDAD
KARPERSWILLE. AL 16078
I
[ If checked, refer to the atached Addendum incorporated herein, for additiopal Mortgagors, their signstures and !
acknowledgments. .
LENDER: PINNACLE BAMNK
2013 CANYON ROAD
VESTAVIA HALLS, AL 35216
|
2. CONVEYANCE. For good and v consideration, the receipt and sufficiency of which is acksowledged, and (o sccure
the Secured Deit (defined below) and 's mmmsmm,rﬂmwm.wﬂm.

copveys, sells and morigages to Lender, power of sale, the following described property:
FROM THE ME CORMER OF SECTION 14, TOWNGNIP ,M-MEM.WEMMMTWHMWHHIHMTHGEE

243,87 FEET TO THE POINT OF BEGINNING OF PROPERTY HEREIN DESCRIDED, SAID FOINT BEINE O THE S RIGHT OF WAY BOURDARY OF ALARAMA HIGHWAY £78.

THENCE CONTINUE ALONG THE AFGREMENTIONED COURGE, DEING THE EAST BOUNDARY OF SATD SECTION 14_FOR A DAGTANCE DF 1,002.20 FEET TO THE

SOUTHEAST CORNER OF THE NE 144 - NE /4 OF BAID SECTION 14; THENCE TURN B0 DEGREES 28 MINUTES 52 SECONDS RIGHT AND PROCEED WESTERLY FOR A

OISTANCE OF 1.014.14 FEET: THENCE TURN 88 DEGREES 72 MINUTES 24 SECONDS RIGHT AND PROCEED NORTHERLY FOR A MLSTANCE OF 58330 FEET TQ A POINT

ON THE ABGVE MENTIONED ALABAMA HIGHWAY # 78; THENCE TURN 58 DEGREES 51 517 RIGHT AND RUN ALONG SAID MIGHT OF WAY BOUNOARY A DISTANCE OF _:
172 78 FEET, THENCE CONTINUE ALONG SAID RIGHT OF WAY BOUNDARY THE FOLLOWING COURSE. | ‘
TURN 02 GEGREES 07° 02" RIGHT AND RUN 17071 FEET. 02 DEGREES 46' 07" RIGHT AND RUN 152.57 FEET. THENCE TURK 02 DEGREES 17 78" RIGHT AND AUN |
153 11 FEET; THENCE TURN 02 DEGREES 24° 01" RIGHT AND RUN 168.48 FEET. THENCE TURN 02 DEGREES 16" 28" WIGHT 174.43 FEET TO THE POINT OF

BEGINNING OF HEREIN DESCRIBED PROPERTY THE ABOVE OESCRIBED PROPERTY BEING LOCATED IN THE NE 14 - NE 1)4 OF SECTION 14. TOWNSHW 20 SOUTH.

AANGE 2 EAST, SHELBY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.

e e e ety aaeeeamirrraen HABPERSWILLE. .. ............... , Alsbama ....... AWM. .
{Address) (Ciry) (Z1P { wxla)

Together with all rights, cascencnis, APPUIIOBANCES, royaltics, mincral rights, oil and gas rights, all water and riparian righis,
ditches, and water stock and all existing: and future mprovements, siructures, fixtures, and replscements that may sow, o &
any time in the future, be part of the yeal esiate described above (all referred to as "Property™). When the Socured Dot
(hereafter defined). is paid in full and afl underlying agrecments have beep terminated, this Montgage will become oull amd

void.
. - i
3 mmmnnmﬂlmm.m-mmmmwmmmuwmmﬁnu :
i cxcoed $220MOB .o This limitation of amourt docs not inchxle imcrest and oiber fees and

charges vahdly made to this Security Instrument. Also, this lmitation docs not mpply fo advances made under (he

terms of this Security Instrument to protect I.eader's security and 1o perform any of the covepans coutained in this Secunty

[nstrumcnt.

4. SECURED DEBT AND FUTURE ADVANCES. The torm "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), gum%nr other evidence of debt described
below and &fl their oxtemsions, rcmewals, modificstions or substitations. referencing the debts below it
suggesied mq: you include items such as borrowers’ names, nole XROUNIS, interest rales, maturtty dotes, elc.)

ALABAMA - MORTOGAGE (NOT FOR FNMA, FHLMC, FHA OR VA UsB rm:
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12.

B. All future advances from Londer to:Mortgagor o other future obligations of to Lender usder any
note, conirect, guarapdy, or other evidence of exocuied by in :ﬂar$
lmmﬂnmw:mww ederenced. If more than one person Signs

4
:
I
£

C. Al obllaltiolll M owes to Leader, which may Ister arise, (o the extent not prohibited by law, including, bw po
limited to, lisbilities for overdrafts reisting to any deposit account agrecment between Mortgagor and Lender.

D. All sdditions) sums advanced and. oxponscs incurred Leader for insuring, mg or otherwise tho
WMMWMWMMM cxpemais incurred by ander the terms of this Security
netrumont .

This Security [nstrument will nod socure any olber dedt if Lender fails to give any required notice of the right of rescission.

PAYMENTS, Morigagor agrees thal all psymests under the Secured Debt will be paid when duc and in accordance with the
terms of the Smm%eh and this Security Iostrumeat.

WARRANTY OF TITLE. Mont warmaots that Mortgagor is or will be lawfully scized of the esiate conveved by 1
Security [nstrument and has the to grant, bargain, convey, sell, and morngage, with the power of sale, the Property.
Mortgagor also warrauts that the Property is uncacumbered, excopt for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any olber mortgage, deed of trust, security agreement or other lien
docurnent that created @ prior security imerest or encumbrasce oa the Property, Mortgagor agrecs:

A. To make alt payrncnts whea due and to perform or comply with all cavepams.
B. To promptly deliver to Lender any notices that Mortgagor receives from the bolder.

(. Not to allow any modification or extension of, nor to roquest any future sdvances under any nolc or agroement secured
WMIMWMW‘IWMWWM.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxcs, asscasinciis, licns, cocumbrances, lease payments, ground rents.
wtititica, and other charges relating to Property when duc. Lender may requirc Mortgagor to provide to Lender copics of all
notices that such amounis arc duc and the receipts cvidencing Morigagor's paymeni. Mongagor will defend title 10 the
Property against any claims that would impair the lica of this Security Instrument. Mortgagor agroes (o assign to Londer. as
requested by Lender, any rights, claims of defenses Morgagor may have against partes who supply labor or materials o
ma&intain or improve Lbe Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the cntire balance of the Sccured [ebi 10 be
immediately duc and payable upon the creation of, or contract for the crestion of, apy lien, encumbrance, trapsfer or sake of the
Property. %hiﬁ right s subject to the restrictions i by federal law (12 C.F.R. 391), as applicable. This covenant sbail
run with the Propesty and shall romain in cffect unti) the Secured Det 18 paid in full and this Security lustrumend is released

PROPERTY CONDITION, ALTERATIONS AND INSFECTION. Morngagor will keep the Propenty in good conditirn and
make all repairs that are reasonably mecessary. Morigagor shall nod commit o allow any waste, impaimment, or detcrioration of
ihe Propenty, Mon will kecp the Property froc of noxious weeds and grasses. Mortgagor agrees that the palure of the
occupancy and usc will pot substantially change without Lender's prior written conscot. Morgagor will not permit any changc
in any license, restrictive covenant of cascment without Lender's prior written consent. Morgagor will aotify .cnder of all
demands, proceedingy, claims and actions against Mongagor, and of any loss or damage (o the Property.

lender or Lender's agents may, st Lender's option, enter the Property at any reasonable time for the purpose of inspecting the
Droperty. Leuder shall give Mo notice at the timc of or before an inspection specifying @ rcasomable purposc for the
inspection.  Any iaspection of the shall be entircty for Lender's bencfit and Mortgagor will in po way rely on
l.endetr’s inapection.

AUTHORITY TO PERFORM. If Morigagor fails to perform amy duty or amy of the coveoants comained in this Secunty
Instrument, Lendcr may, withowt motice, perform or canse them to be performed. Morigagor appoinis Lender as attorney 1n
fact 1o sign Morigagor’s name Or pay ny sroupt Docessasy for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will mlﬂtmm Lender from exercising any of Lender's
mher rights under the law or this Security fnstrument. If any construction on the Property is discontinued or ool carnied on i &
reasonable manner, Lendor may take all steps pecessary 1o protect Lender's sccurity imerest in the Property, including
complction of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grams, bargiins, conveys, scils and mortgages o lender
as additional security all the right, title and inierest io and 1o any and al! existing or future lcascs. sublcases, and any other
written or vcrbal agreements for the use and occupancy of any portion of the Property, inciuding any cxicnsions, rencwils,
modifications or substitutions of such agreements (all referred 1o as "Leases”) and rests, jssues and rj?fDﬁlS {(#ll referred (0 as
“Remts”). Mortgagor will prompdy provide Lender with true and cofrect copies of all existing and futurc lcascs, Morigagor
may collect, teceive, enjoy and use the Renis 5o long as Mortgagor is ol in default under the terms of this Secunty
Instrumen .

Mortgagor agrecs that this assignment is immediately effective between the ics to this Security lpstrument. Mongagor
agrecs (hat this assignment is effective as to third parucs ob the recording of this Mortgage, and thal thix assignment will
remain in ¢ffect during any redemption period until the Secured Debt is satisfied and all undorlying agreemenls arc ended, and
that (his assignment is enforcesblc when Lender takes actual posscssion of the Property, when a recciver is appoinded, or when
{.ender notifies Mortgagor of the defsubt and demands that Mortgagor and Morgagor's tenapts pay all future Rents directly o
[ ender. On receiving notice of default, Morigagor will endorsc and deliver to Efmdcr any paymend of Reots in Morigagor's
possession and will receive any Rents in trust for Lender and will not commingle the Remts with m‘ other funds. Any amounts
collected will be appliadps. grovided in this Sccurity Instrument. Morgagor warrants that 0o defaull existy under the Leases of
any applicable m_mthw. Mortgagor alsc agrees to maintain and require any lenant to comply with the tenns of The
| .cascs and applicable law, )

. LEASEHOLDS; CQNI}?MRII[MS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o comply wih the

provisions of any fhis Security Instrument is on a leaschold. If the Propenty includes 2 unit in 2 candominiun,

-0 4)
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obligaled on the Socwod Debt fails to make payment whon duc.
v teams of this Imstromess or any other docuncst cxocuted for
- i Delit. A , Whlﬂﬂmﬂmmh
Secured or that the prospect of any paymeik of the value of

15. REMEDIES ON DEFAULT. ia some tastances, (aderal and state law will roquire Lender 10 provide Morigagor with notice
5 Mﬁ'ﬂwmfmmdhum:ndmymmmmmrfmm actions. Subject to thesc limitations, if
,MWWMWMMMMMMMMinlmmrprovichﬂbthifhlmmm

ofl..cndcl,allurmpinnfthcigromif:HIMchlrgﬁ,mudwudpﬁmipﬂslullbucum:immndiucly
duc and payablc, after givi mﬂmxﬁwuw,mmemmufn&fmhmmw.lnnddil;km.

be | , wuw.mmmmmmmmmnmpmm.m
mﬁmsm-m,mmh-lmmmmmm.Anmmm.ﬁ:ﬁm,mumm-m
r.xclushmMmcLemutmmwm.:ﬂmnuﬁupmidudllhwnrM.whﬁhcrnrmlcwslymfnnh. The
uﬁmwmrnfwsmhmmﬂmwmumnnmsmmmnthchnhmnhdncnrmmdmtnd
or foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete curc of any cxiving .
default. By not excrcising any remedy on Mortgagor's defsult, Lender does not waive Lender’s righl 1o later consider the cvent :

if Lender initiates a judicial foreclosure, Lender shall give the notices a8 required applicable law. |f Lender iovokes the
power of sale, Lender shall publish the notice of sak, and arrange to seil all or part of the Property, as required by applicabic
jaw. Lender or its designee may purchase the rty at any salc. Lender shall apply the s of the sale in the manncr
roquired by applicable law. The sale of any part of the Property shall only operaie as a forec of the sold Property, so any
remaining Property shall continue o secure any unsatisfied Sccured Debt and Lender may further foreclosc under the power of
sale or by judicial foreclosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohbited
by law, Mamgnr agrees 10 pay all of Lender's expenses if Mortgagor breaches amy covenant in this Security Instrumco.
Mortgagor also pay on demand amy wmount ecurred by Lemder for insuring, ioapocting, preserving of otherwise
protecting the Property and Lender's security inderest. These cxpenses will bear interest from the date of the payment until paid
izt full at the highest interest rate in cffect as ided in the termns of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Leader in collecting, ordngurprmwﬁngl.cndﬁ'sﬁghtsmdmndiﬁummisﬁmuﬁtyimm.
This amount may include, but is not limited fo, aitorneys’ fees, court costs, and other legal cxpenses. This Sccurtty Instrwnem
shall remaig in effect until relcasod, Morigagor agrees to pay for any recordation costs of such release.

g

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used m this section, (1) Eaviroomnental |aw rcans,

- without limitation, the Comprehensive Environmental Respomse, Compensation and Liability Act (CERCLA, 42 11.5.0". 9601
¢t seq.), and all other federal, state amd local laws, regulations, ordinances, court orders, afiorncy gencral opitions’ of
inlerpretive letters concerning the public health, zafety, welfare, environment or & hazardous substance, and (2) Hazardous
Substance mesns any toxic, radioactive or hazardous Mmateriat, waste, or conteminam which has characteristicn which
render the. substance dangerous or potentially dangerous to the health, safety, welfare or coviroomest. The teqm
includes, without limitation, amy substances defined as “hazardous material " “toxic substances.” “hazardous wastc” o1
“hazardous substance” vnder any Environmental Law.

Mortgagor represcms, warranis and agrocs {hat:

A. Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance is or will b located,
stored or released on or in the Property. This restriction docs ool apply to small quantities of Hazardous Substances tha
are gencrally recognized to be appropriate for the normal usc and maintchance of the Property.

B. Lxcept as previously disclosed and sckpowledged in writing lo Lender, Mortgagor and every tenant have been, are, anx
shall remain in full compliance with any applicable Enviroomental Law.

(:. Mortgagor shall immediately notify Lender if a release or threatened release of 3 Hazardous Substance occurs on, under
or about the Property or there is'a violation of any Bavironmenis]l Law concerning the Property. in such 40 cvend,
Mnﬂgngmmm-ﬂmmmedhladhninmrdﬂmehmyEmmﬂum

I)-MungaanrMwﬂbmﬁﬂmmmm“muMmMmmmhcﬁﬂnMEmpeﬂn;m
thregiened investigstion, claim, oriproceeding relating to the relcase of threatened release of any Hazardous Substance or
the violation of any Environmental Law.

8. CONDEMNATION. Mortgagor will give Lender prompt notice of pending or threatencd action, by privatc or public
clities to purchase or take smy or all of the Property through mmﬂun. eminent domain, or agy other means. Morigagor
authorizes Lender to iplervene in Mortgagor's name in any of the above described actions or clabma. Mortgagor assigné to
l.ender the proceeds of any award or claim for damages connected with & condemnation or other taking of all or any part of 1l
Property. Such proceeds shall be considered paymenis and will be applied as provided in thix Security Instrurmnend. This
assignment of prococds is subject to the terms of any prior iortgage, deed of ixust, sccurily agrocment or otber lien document.

 19. INSURANCE. Mortgagor sball keep Property insured against loss by fire, Nood, theft and other bazards and risks reasomably
associdled with the Property duc to its type and location. This insurance shall be mainained in the amounts and for the periods
thut 1.cader requires. The insurance carrier providing the insurance shajl be chosen by Mortgagor subject to Lendet’s approval,
which shall pot be unressomably withheld. If Mongagor f[ails to mmatain the coverage described above, Lender may,

a

lender's option, obtain coverage to protect Lender’s rights in the Property according to the terms of this Secutity Insirument.

All insurance policies and «epewals shall be acceptable to Leader and shall include a standard “morigage clause” amnd, whicre
applicable, "loss payee clsuse.” Mortgagor shall immediately notify Lender of cancellstion or termination of the msurac
l.ender shall have the right to hold the policies and reaewals. If Lender requires, Mortgagor shall immediately give o ieader
all receipts of paid i and rencwal notices. Upon losy, Montgagor shail give mmediste notice 10 the insurance carrwr
and Lender. Lender may make proof of lbss If not made immediately by Mortgagor.

iInicss otherwisc agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propexty of 10 the
Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall ool cuend or

f 4}
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obligstions under this Security [nstrament and Lender's licn status on the Property.

JOINT AND INDIVIDUAL LIABILIYY; CO-SMGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Tnstrunvint are joint and individual. If Mottgagor signs this Secerity Instrument but docs not sign an cvidence of debt,
WMMMMWMW':WH&MMdehWMM
Morigagor docs not agree to be persopalBly lisble on the Socured Debt. If this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to weive sny righis tha may prevent Leader from bringing any action or clam

B

againat Morigagor or any party indebled under the obligation. These may incinde, but are pot limited 1o, any
anti-deficiency of one-actiou laws. Mortgagor agrees that Lender and any party to this Seenrity Instrument may extend, modify
or make apy change in the terms of this Security lostrument or any evidence of debt withow Mongagor's consenl. Such 2
change will not release Mongagor from the terms of this Security [nstrument dutics and bepefits of this Secunty
lnstrumnent shall bind and benefit the successara and assigns of Mortgagor and Lender.

3. APPLICABLE LAW; SEVERABILITY; INTE ATION. This Sccurity Instrament is governed by the laws of the
jurisdiction in which Lender in located, excopt to cxtent otherwise required by the laws of e jurisdicion where the
Property is located. This Security [nstramient is compicte and fully integrated. This Security Enstrumest oy nof be smended o
modified by oral agreement. Amy scction in this Security Instrument, shiachmenis, or any agreement related to the Securcd
Debt that conflicis with applicable law will not be effective, unless that law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according o i temmns, that section will he
scvered and will not affect the enforceability of the rcroatoder of this Security Instramen. Whencver used, the singuiar shall
include the plural and the pheral the singular. The captions and beadings of the sections of this Security Instrumient are for
Wnﬁﬂmﬂhh“hh&m«m&ﬁm&elmn{mmm.Tinei:nfthcm:in
this Sccurity [nstrument.

14. NOTICE. Unless otherwise roquired by law, any notice shail be given by delivering it or by mailing # by first class mal (0
the approprisic party's address on page 1 of this Security Instrument, or to anry other address designaled in writing. Notice to
otic mongagor will be deemed to be gotice to all mortgagors.

4

25. WAIVERS, Except (o the extent probibited by law, Mongagor waives all appraisement rights reiating to the Property.

26. OTHER TERMS,: If checked, the following are appiicable 10 this Secerity Instrunent:
[J Line of Credit. The Secured Debt incindes a revolving line of credit provision. Akbough the Securcd Detw may be
reduced 10 a zero balapce, fids Security Instrumment will remain in cffoct until released.
0 Comstruction Loan. This Security Instrument sccures an obligation incurred for the comstruction: of an mmprovement on
the Property.

) Fixture Fillng. Morigagor granta to Lender a socurity inderest in all goods that Mortgagor owss pow or in the future
and that arc or will become fidwmes relsird to the Property. This Socurity Instramcnt suffices as a financing stslament

and amy carbon, photographic or othey reproduction may be filed of record for purposes of Artick 9 of the Uniform
(Commercial Code.

0 Ridet. Thc'cmuﬂmmdmhufmnrﬂsnmndbchwmmﬁd t:in:ndsuppluucﬂ and
amend the terms of this Secarity Instrament. {Check all applicable boxes]

0 Condominium Rider [1 Planmed Unit Devclopment Rider [ Other ..o o000 |
[0 Additionsal Terms.

' SIGNATURES: By signing below, Mortgagor agrees to the terms and covemants conainod fn thia Security Instrument and in any
 attachrnents. Mortgagor also ackmowledges receipt of a copy of this Socurity [nstrument on the date stated on page 1.

........ ElFLEHl /jp" o (SCRLY e e e (Sealy

(Signature) ARAH. STONE (Date) (Signature} {Lazc)
Inst & 199948968 !
e et e 12/03/1999-483%68 =
v {Withoas ax to all slgnahires) [Whﬂ‘l}“}cm?“!m
SELYY COUNTY JUGE OF PROBATE
. ACKNOWLEDGMENT: 904 N 9.9
| STATEOF AMBAMA. . . .. ... ..., COUNTY OF JEEEERRON........... ......... ...}
I, & nowry public, bereby certify that BABDARAH, STONE. ASINGLEPERSDM. ... ... ... .. ... ... o

S DD PP s whose oame(s) is/are signed (o the forcgoing conveyance,

and who isfarc kpown to me, acknowledged beforc ‘me on this day thet, betng mformed of the conicnis of the
conveyance, he/she/thty executed the same voluntarily on the day the same bears date. (iven under my hand this
......... WH........dayof .oovueni oo, NOVENBERLIORR ...

My couuﬂ%::n cxpires: 03-07.2003
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