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MORTGAGE -
THIS MORTGAGE (*Security Instrument”) Is given onDECEMBER 1, 1999

(“Borrower"}. This Security instrument is given to
. which is organized and sxisting
. and whose address ia
{"Lender’).

Borrower owes Lender the principal sum of Ninaty Five Thousind Fowr Humdred smd 00/ 104

Dollars {U.S.$ __ 95,400.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrumeni (*Note"), which providea for monthly payments, with the fuil debt, if not pakl earker, due and payable
on PECEMBER 1, 2029 . This Security Insirument sacures to Lender: (a) the repayment ol the

debt evidenced by the Note, wilh interesi, and all renewais, axtensions and modifications of the Nois; (b) the payment of all
othar sums, with interest, advanced under paragraph 7 to protect the security ol this Security instrument; and (c) the per-
formance of Borrowes's covensnis and agreemenis under this Security Insirument and lhe Note. For this purpose,
Borrower doea hersby morigage, grant and convay to Lender and Lender's successors and assigna, with power of sale, the
following described properly iocated in  SHELBY County, Alabama:

Lot 39, according to the Survey of Savannah Pointe, Sector I11, Phase 1, as recorded

in Map Book 25, Page 113, in the Probate 0ffice of Shelby County, Alabama.

This 45 a Purchase Money Mortgage.

which has the addoss of 1008 MCCAILISTER RRIVE. CALERA
: i)

Alabama _}5048- {*Propeity Addross’™);
[Zip Codej

TO HAVE AND TO HOLD ihs property unio Lender and Lender's successors and assigns, forever, togethar with
all the improvements now or herealter erected on the property, and all sasements, appurienances, and fixtures now of
herealter a part of the propesty. All replacements and additions shall also ba covered by this Security Instrument. Al of the
foregoing is reterred 10 In this Security Instrument as the “Propery”.

BORROWER COVENANTS that Borrower la lawfully selged of the esiate hereby convayed and has ihe rghl to
mongage, grant and convey ihe Properly and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and wik defend generally the title 10 the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with kmited
variations by jurisdiction to constitute a unform security insirument covering real proparty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prapeyment and Late Charges.Borrower shall promplly pay whan oo the
principal of anxi Intereat on the debt evidenced by the Nute and any prepayment and late charges dus under the Note.

2. Fumds for Taxes and Imserasice. Subject to applicable law or to a written walver by Lender, Borrows shak pay
o Lender on the day monthly paymants are due under the Note, until the Note ia paid in full, a sum ("Funds®) for: (a) yearly
taxes and asssssments which may afiain priorty over this Security Instrument as a lien on the Property. (b} ysarly leasehoid
payments of ground rents on the Property, it any; (c) yearly hazatd or property insurance premiums; {d) yearly flood in-
surance premiuma, it any; (@) yearly morigage insurance premiums, if any; and (f) any sums payabta by Borrower 1o Lender,
In accordanos with the provisions of paragraph 8, in eu of the payment of morigage insurance premiuma. These items are
called "Escrow Itema.' Lender may, ai any time, coliect and hoid Funds in an amount not to exceed the maximum amount &
lander for a federally related morigage loan may require for Borrower's eacrow account under the ledaral Resl Estate

Settlement Procedures Aot ol 1974 as amended from time 1o lime, 12 US.C Section 2601 ot seq. ("BESPAT), unless

another law that apolies to the Funds sels n lesser amount. I so, Lender may, at any tima, cofleci and hold Funds m an
amount not 1o axcead the lesaer amount. Lender may estimaile the amount o Funds dua on the basis of curreni data and
reascnable estimates of expendilures of future Escrow Hems or otherwisa In accordance with applicable law.

The Funda shail ba held in an institulion whoee deposits are insured by a federal agency, instrumentakly, or ently
(including Lender, if Lender is such an institulion) or in any Federal Home Loan Bank. Lender shall apply the Fungda lo pay
the Escrow items. Lender may not charge Borrower for hoiding and applying the Funds, annuafly analyzing the eacrow
account, or verfying the Escrow ltems, uniess Lender pays Borrower interest on tha Funds and applicable iaw permis
Lender to make such a charge. However, Lender may raquire Bofrower to pay a one-time charge for an indepandent roai
estate tax reporting sarvice used by Lender in connaction with this loan. unieas applicabie law provides ctherwise. Unkess
an agreement is made or applicable law requires inferest lo be paid. Lender shall no! be required 1o pay Borrower any -
lerest Or eamings on the Funds. Bofrower and Lender may agree in writing, however, that interest ahall be paid on the
Funds. Lender shall give to Borrower, without charga, an annual accounting of the Funds, showing credis and debila 10
the Funds and the purposa for which each debit to lhe Funds was made. The Funds are pledged as additional securily for
all sums secured by 1his Security Instrument.

Il the Funds held by Lender axceed the amounts permitied to be haid by appHcable law, Lendar shail account 10
Borrowar for the excass Funda in accordance with the requiraments of apphcable law. [f the amount ol the Funda held by
Lender at any lime !s nol sufficient to pay the Escrow ltams when due, Lender may ao notify Borrower in writing, and, i
such case Borrowér shall pay to Lencer the amount necessary io make up the deficiancy. Borrowgr shall make up the
deficiency In no more than twelve monthly payments, at Lender’s scka discretion.

Upon paymen! in ful of all sums secured by this Security instrument, Lender shall promplly refund 1o Borrower any
Funds hetd by Lender. Il, under paragraph 21, Lendar shail acquire or seft lhe Property, Lendar, prior to the acquisition or
sale of the Property, shah apply any Funds held by Lender at the time of acquisition of sale as a credi agains! the sums
secured by this Security Instrument.

1. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: trst, o any prepayment charges due undar the Nole, second, 10 amounts payable
under paragraph 2; lhird, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessmenis, charges, fines and impositions altribulabie 1o the
Proporly which may attain priority over this Security instrument, and leasshoio payments or ground tents, d any. Borrower
shall pay these obligations in the manner provided i paragraph 2, or if not paid in that manner, Borrowes shail pay lhem on
tima directly to the person owed payment. Borrower shall promptly fumnish to Lender ali notices of amounis to be paid
under \his paragraph. I Borrower makes these paymeris direcily, Borrower shall promptly furnish to Lender recepls
avidencing the payments.

Borrower shall promplly diecharge any lien which has priority over this Securty Instrument unless Borrower (a)
agrees in writing to the payment of the obiigation secured Dy the lien in a manner accepiabie to Lendar; (b} contests
in good fafth the %en by, or defends againat enlorcement of the tien in, legal proceedings which in the lLendar’s opaion
oparate to prevent the enforcement of the Hen; or (C) secures trom the hotder of the lien an agreement satistactory to Lender
subordinating the Hen to this Securlty Instrument. it Lander delermines that any parn of the Property is subject 1o a ken
which may attaln priority over this Security [nstrumeni, Lendar may give Borrower a notice idenlifying the ken. Borrower
shall salisfy (he lien or take one or more of the acliona sat forth above within 10 days of the giving ol notice.

5. Hazard or Property InsuranceBorrower shall keep the improvemants now existing or hareafter erecled on the
Properly inaured against loes by fire, hazards inciuded within the term "extended coverage” and any olhet hazards, inciud-
ing floods or ficoding, for which Lender requires insurance. This insurance shal be maintained In the amounts and lor tha
periods that Lender requires. The nsurance cartier providing the insurance ahall be chosen by dorrower subject 1o
Lender's approval which ahall not be unreasonably withheid. If Borrower lails o maintain coverage described above,
Lender may, at Lander's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be accepiabie lo Lender and shall include & standard mortgage clause.
Lander shall have the right 1o hold the policiea and renewats. It Lenger requires, Borrower shall promptly give to Lender all
receipls of paid premiums and renewal notices. In the aven of loas, Bormower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proal of loas it not made promptly by Borrower.

Unless Lender and Borrower otharwise agrae in writing, insurance proceeds shall be apphed 10 rastoralion of repar
of the Property damaged, if the reatoralion or repair s aconomically feasibie and Lender's securily is nol iessencod. 1f the
resloration ar rapalr is not economically feasible or Lender's securiy would be lessened, the insurance proceeds shall be
applied 16 lhe sums secured by this Security Instrument, whether or not thon due, with any excasa peaid to Borrower. i
Borrower abandons the Property, or doas nol answer within 30 days a natice from Lender that the insurance carrier has of-
tered (o settie a claim, than Lender may collect the insurance proceeds. Landar may use the proceads 1o repair or reslore
the Properly or 10 pay sums secured by this Secunty instrument, whethar or not then due. The 30-day period will begin
whan the notice is glven.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 or change tho amounts of the paymcﬁusr
if under paragraph 21 the Property is acquired by Lender;, Borrower's right 1o any inaurance policies and procaeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the suma saecured by Lhis Secunty
Instrument immediately prior to the acquisition.

&. Occupency, Pressrvation, Malntenance and Protection of the Property; Borrower's Loan Applicaton; Leaseholds.

Borrower shall occupy, eatablish, and use the Property as Borrower's principal residence within sixty days afler tha execu-
tion of thia Security Insirument and shall continue to occupy the Property &s Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonabiy
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not deslroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be n
default it any torfelture action or proceeding, whethar civil or criminal, is bagun that in Lender’s good faith judgmen could
result In forfeliure of the Property or otherwise materially impair the lien crealed by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrowes's n-
torest in the Property or other material impairment of the lien created by this Security Ingtrument or Lenders security
interest. Borrower shall aiso be in defaulk If Borrower, during the loan application process, gave materially faise or inac-
curate Information or statemenis to Lender (of fated to provide Lander with any material information) in connection with the
loan evidenced by the Nola, Including, but not imited 1o, rapresentations conceming Borrower's occupancy of the Property
as a principal residence. It this Sacurlty Inatrumant Ia on a leasehold, Borrowar shafl comply with all the provisions of the
lease. 1f Borrower acquires fee titie to 1he Prapenty, the leasehold and 1the tee titie shall not mearge unless Lender agrees to
the merger in writing,

7. Proaection of Lender’s Rigits In the Propertyll Borrower fails to perform the covenants and agreements can-
tained In this Securlly instrument, or there ls a legal proceeding that may aignilicantly affect Lendar's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws Or regidations), then Lender
may do and pay for whataver ia necessary to protect the value of the Property and Lendar's rights in ihe Property. Lendors
actions may include paying any suma secured by a lion which has priority over this Securty instrument, appeanng in court,
paying raasonabie attomeys’ leas and enlaring on the Property to make repairs. Athough Lender may take action under
this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower sacured by this
Security Instrument. Unless Borrowear and Lender agree 10 other lerms of payment, thesa amounts shail bear interast from
the date of disburasement at the Note rate and shall be payable, with interasl, upon notice from Lander o Borrower request-
ing paymsank

8. Mortgage Insurance. |f Lender required morigage insurance as a condition of making the loan sacured by this
Security Instrument, Borrowar shall pay the premiums required to maintaln the morigage insurance in effect. I, for any
reason, the mosntgage insurance coverage requirad by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the mortgage insurance préviously in affact, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage n-
surer approved by Lendar. 1f substantially equivaient morigage insurance coverage is not available Bormower shail pay to
Lender each month a sum equal 10 one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in aftect, Lender will accept, use and retain these payments as a loss resarnve in
lieu of morgage insurance. LoSs reserve paymenis may no longer be required, at the optlon of Lendes, it morngage in-
surance coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obiained. Borrower shall pay the premiums required 16 maintain mortgage insuranca in effect, or
to provide & losa resarve, until the requiremant for mortgage insurance ends in accordance wilh any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspectlon. Lender or its agent may maka reasonable eniries upon and inspections ol the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specitying reasonable cause for the inapeclion.

10. Condenmation. The proceeds of any award or claim for damages, diect of consequential, In connection with
any condemnation or othar taking of any part of the Praperty, or for convayance in lieu of condemnation, are hereby assg-
nad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by thia Securty
Instrument, whethar or not then due, with any axcess pad to Borrower. in the avent of a partial taking of the Property in
which the tair marke! value of the Property immediately batore the taking is equal lo or greater than the amount of the sums
sacured by this Security Ingtrument immadiatefy belore the taking, uniess Borrower and Lender otherwise agree in wrimg,
the sumg secured Dy 1his Security Instrurment shall be raduced by the amount of the proceeds multiplied by the (ollowing
fraction: (a) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any baiance shall be pawd to Borrower. In the event of a partial taking of the
Properly in which the fair market value of the Property immadiately before the taking is lass than the amount of the sums
secured immadiataly before the taking, uniees Borrower and Lender otherwise agree in writing or uniesa applicable law
otherwise proviges, the proceedsa shailt be applied to the sums secured by this Security instrument whether or not the sums
arg than dus.

It the Property is abandoned by Borrower, or if, alter notice by Lender lo Borrower that the condemnor offers tc make
an award or settle a claim for gamages, Borrower fails to respond to Lender within 30 days aller the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its oplion, aithar to restoration of repar of the Property or to the
sums secured by this Securﬂy Insirumeni, whether or not then due.

Unless Lender and Borrower otherwiae agree in writing, any application of progeeds 10 principal shall not extend of
posipane the dua data of the monthly paymants reterrad lo in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lander Not 2 WalveExtension of the lime for payment of
moditication of amortization of the sums secured by this. Security Instrument granted by Lender lo any BUCCessor n neregt
- of Borrowsr shall pot operate 1o release the kability of the original Borrower or Borrower's succossors in interest.  Lender
shall nol be required 1o commence proceedings againai any UCCessor in interest or refuse to extend time for payment or
otherwisa modity amortization of the sums secured by this Securty Ingtrumant by reason of any demand made by tho
aniginal Borrower or Borrower's 8ucceescrs in Interest. Any forbearance by Lender in exercising any right or remedy ahal
not be a waiver of or preciuda the exercise ol any right or remady.

2. Successors and Assigns Bound; Joiat and Several Llabllicy; Co-sigmers. Tho covenanis and agreemaents ot
this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisiona of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Boarrower who Co-8igns
this Security Inetrument but does not axecute the Note: (a) 13 co-signing this Security instrument only to morigage. grant
and convey that Borrower's interast In the Property under the terms of this Security Instrument: {b) is not personaity
obligated to pay the suma secured by this Securty Instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modily, forbear or make any accommodations with regard to the terms of Lhis Security instrument of the
Note without that Borrower's conaant.

13. Loan Charges. /! the loan secured by ihis Security Instrumant 18 subject 1o a law which s&ls maximum loan
charges, and that law is finafly interpreted so 1hat the interest or other loan charges coliected or to be collected in connec-
lion with the loan axceed the permiited limits, then: (a} any such loan charge shall be raduced by the amount naceasary 0
reduce the charge 16 the permitted limit; and (b) any sums already colicctod from Borrower which exceeded parmitied imits
will ba rafunded to Borrower. Lender may choose to make this refund by regucing tha principal owad under the Note or by
making a direct payment to Borrower. If a rafund reduces principal, Ing reduction will be tremted as & partial prepayment
without any prepayment charge under the Note.

i 4. Nodces. Any notice 1o Borrower provided tor in this Securty Instrument shall be given by delivering it ar by
mailing # by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Addresa or any othar address Borrower designates by nolice to Lendar. Any notice to Lendar shall be given by
irst class mail to Lender's address stated herein or any other address Lender designatea by notice o Bormower  Any nolice
providad for in this Sacurity Instrument shall be deemed 1o have been given o Borrower of Landar whef given as provided
in this paragraph.

15. Governing Law; Severability. This Secunty instrument ghall be governed by federal law and the law of the
jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tha Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeant or the Note which can
be given etfect without the conflicting provision. To this end the provisions ol this Securily Instrument and the Nole are
declared to be severabie.

1 &. Borrower’s CopyBorrower shall be given one conformed copy of the Note and of {his Security Instrumaent.

17. Transfer of tha Property or a Beneficlal Interest in Borrovieal or any pan ol the Proparty or any interest in
4 is soid or transferred (or if a beneficial interest in Barrower is sokd or iransferred ankd Borrower is not a natural person)
without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. Howaver, thia option shall nol be exercised by Lender i exercisa is prohibitad by lederal law as of
tha date of this Securnty Insirument.

If Lender exercises this oplion, Lender shall give Borrower nolkce of acceleration. The notice shall provide a penod o
nol less than 30 days from the date the notice is delivered or mailed within which Barrower must pay al sums secured by
this Security inatrument. |l Borrower tails to pay these sums pnor 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthar notice or demand on Borrower.

1 8. Borrowser’s Right to Reiustatel! Borrower meets certain conditions, Borrower shall have the right 1o have en-
torcement of this Security Instrument discontinued at any time prior 1o the earker ot: (a) % gays {or such other penod as ap-
plicable law may spacify for reinstatement) before sale of the Property pursuant to any powser of sale contained in ths
Security Instrumant; or (D) entry of a judgment entorcing this Security Insirument. Thoss conditions are that Borrower: (a)
pays Lender all sums which then would be due under his Security Instrument and the Note as ! no acceleration had
occurred; (b) cures any default of any ather covenants or agreaments; (c) pays all expanses incurred in enforcing this
Security (nstrument, including, but not iimited to, reasonable altorneys' fees, and (d) takes such action as Lender may
reasonably require (o asaure that the lien of this Security Instrumant, Lender’s nghts in the Property and Borrower's obliga-
tion to pay the sums secured by this Securily Instrumant shall continue unichanged. Upon reinstalement by Borrower, s
Security Instrument and the obiigations secured hereby shall remain fully effective as # no accelaration had occurred.
However, this right to reinsiate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Nole (logether with this Securty
Instrument) may be aold ore or more times without priar notice to Borrower. A salg may result in a change in the eniity
(known a8 the "Loan Servicer*) that collects monthly payments duo undar the Note and this Security Instrumenl. Thare aiso

may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolce
will state the name and addreas of the new Loan Servicer and the address to which payments should be made. The notice
wil also conlain any other information required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage. or release
of any Hazardous Subsiances on or in the Proparty. Borrower shall not do, nor allow anyone else to do. anylhing affecting
the Property that is in violalion of any Environmental Law. The precedinyg two sentances shalt nol apply 1o the presence,
use. or storage on the Property ¢f small quantities ol Hazardous Substances that are generally recognized to be ap-
propriate to normal reaidantial usas and to mainienance of tha Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
govarnmental or reguialory agency or private party involving the Property and any Hazardoue Substance or Environmental
Law of which Borrower has actual knowladge. It Borrawar learns, or is notified by any govemnmantal of regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is neceasary, Borrower sha
promptly take all nacessary ramedial actions in accordance with Environmental Law.
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" ces by Envirommental Law and the following substances: gasoline, kerosens, other fanumable or toxic pecrolemsryroducts,
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As uped o this paragraph 20, "Envircuosental Law™ means federal laws and taws of cha jurisdiction where the Property i
jocated that relaie io health, satety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agrea as follows:

21. Acceieration; Remedies. mmmmmmmmmmmwsma
wmwmhﬁ:mmﬂm(htmmmum«mmm 17 umless applicable
aw provides otherwise). The nedos shall specify: (2) the defaule; (b) the action required to cure the default; (c) a date, mot
less chan 30 days from the date the notice ls glven to Borrower, bynhkﬁduﬂaﬂlmﬂh:ﬂ:aﬂ{d)mulﬂmm
mmﬂﬂtunrbdmmm:poﬂﬂdlnMnodctmrudthluﬁradunﬂﬁemmwmm
inscrument and sals of the Property. Thmtk:mdlmwwmwuolthrhhtwrhuummmm
thlrlshtmhhsitmmmlnmm”uMﬂ:M:dlwmuﬂ«Mdm“mﬂmﬂ
and sale. If the dafault Is not cured on or before che date specified In the notice, Lender at lts option may require immediace
mnuntllllulalallmwﬂhﬁks.mﬂwlmmwimm«mlﬂmhwhdumdﬂt
and swy other remedles permitted by applicabls law. Lender shall be smdtied to collect all expenses incurred in pursoing
thlnmﬂumﬂdhﬁswlphm.hdmm“mm“,rmmum‘fmudmﬂdm
evidence.

Ill..ﬂllvulllmmufuh,MMﬁtlmdllﬂuwWhm“wh
w'?i 14, I.lldurMpuhﬁhmﬁ:ﬂukm:wﬂlﬂﬁnmdwwﬂihlmwm-h
SHEL - M,Mmﬂhﬂmﬂﬂlthhﬂwﬁlwm
Mllﬁlﬁlltdulnntm:ﬂﬂumqmmnfﬁhmw. Lender shall delfiver to the purchaser Lander’s
deed couveying ths Property. Lender or lis designes may purchase the Property at any sale. Borrowsr covenants and
wmmmummmn-mmamrmm (a) to all expenses of the sale, Incleding, but not
fimited to , reasonable actorneys’ fees; (b) to all samis secured by this Security Instremant; and (¢) any excess to tha person
or parsons legally entitied to It.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secunily
inatrumant without charge 1o Borrower. Sorrower shall pay any recordalion COStS.

23. Walvers. Borrower waives all rights of homastead exemption in the Property and relinquishes all rights of cur-
tesy and dower In the Propenty.

24. Riders to this Secwrity Instrumend! one or more riders are éxecuted by Borrower and recorded together wilh
this Securlty Instrument, the covenants and agreemente ol each such rider shall be incorporated ino and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were &8 part of this Security
Instrumant. [Check applicable box{es}]

|| Adjustabls Rate Rider Condominium Ridet t-4 Family Rider
Graduated Payment Rider anned Unil Developmenl Rider Brweekly Payment Fider

E Bakoon Rider Rate Improvement Rider Second Home Rider
Other(s) [specily]

8Y SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenanis conlained in thie Security Instrument

and n any rider{s)} executed by Borrower and recorded with It.
Witneases:

{%H 5‘ @ {Saal)

STEPHEN H. SLAY -Borrowar

Social Security Number [N

{Seal)
~BOrOwer

Social Security Mumber

(Seal)
-Borrower

Social Security Number

(Seal)

Social Security Number

Forms 300t 9/9Qpage 5 of 5 pages)
[Space Below This Line For Acknowledgpment]

STATE OF Alapama
COUNTY OF Jefferson

1, the undersikned, a Notary Public in and for sald County in said State, hereby
certify that Stephen H. Slay, whose name(a) is/are signed to the foregoing instrument
and who is/are known to me, acknowledged before me thact, being informed of the contents
of this instrument he/she/they, executed the same voluntarily on the day the same bears
date.

Given under my hand and seal of cffice ?ﬂ:_lst day of December, '999,

-
et "
f.#-._r-r
I!:E -‘_-l-"
[ ‘-‘--h

Notary Public

-

"HH' -""'---...__ht
My Commission Expires: 6/5/03 R ,hhf}




PLANNED UNIT DEVELOPMENT RIDER .
THIS PLANNED UNIT DEVELOPMENT RIDER is made this (ST day ot DECEMBER, 1999

and is incorporaled into and shall be deemad to amend and supplement the Martgage, Deed of Trust or Samirity
Daed (the "Seacurily Instrument”) of the same dale, %iuen by the undersigned (the "Borrower”) to secure Borrower's
Nota to SOUTHTRUST MORTGAGE CORPORATION (the T onder)

of the same date and covaering the Property described in the Security Instrument and located at:
1008 MCCALLISTER DRIVE, CALERA, ALABAMA 35040-

[Propunty AdKireas |
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with othar such

parceis and certain common areas and facilities, as described inPDeclaration of (ovenants, Conditions
and Restrictions of rvecord and any amendments thereto

Loan No. 4498156

{the "Declaration”). The Property is a part of a planned unit davelopmant known as
SAVANNAH FOINTE

. INwmw ot Plannad Unit Devaiopme ) .
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entily

owning of managing the common areéas and facilities of the PUD (the "Owners Association®) and the uses, benelils
and proceeds of Borrower's interest.

PUD COVENANTS.  In addition to the covenants and agreements mada in the Secunty Instrument.
Borrower and Lender further covenan! and agree as follows:

A. PUD Obligatlons. Borrower shall parform all of Borrower's obligations under the PUD's Constituent
Documems. The “Constituent Documents™ are the: (i} Declaration; (it} articles of incorporation, trust instrument of
any equivalent documaent which creates the Qwners Association; and (iii} any by-laws or other rules or regulations
ot the QOwners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuan!
lo the Constituent Documents, |

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally accepted msurance
carrier, a "master" or “blanket” policy insuring the Property which is satisfactory to Lender and which provkies in-
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and
hazards includad within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instalimants for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any lapse in required hazard insurance coverage provided by
the master of blanket policy.

In#the event of a distribution of hazard insurance proceeds in lieu of restoration or repair lollowing a loss 1o
the Property, or to common areas and facilities ot the PUD, any proceeds payable to Borrower are hereby assyy-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower,

C. Public LIabllity Insurance. Borrower shall take such actions as may be reasonabie to insure thal the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and sxtent of
covarago 1o Lender.

D. Condemnatlon. The proceeds of any award or ¢claim for damages, direct or consequential, payable 1o
Borrower in connection with any condamnation or athsr taking of all or any parn of the Property or the common
areas and facilities of the PUD, or for any conveyancs in lieu of condamnation, are hereby assigned and shali be
paid to Lendar. Such proceeds shall be applied by Lender 1o the sums secufed by the Security Instrument as
providad in Unitorm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, sexcept after notice to Lendar and with Lender's pnor wri-
ten consent, either partition or subdivide the Property or consent to:
(i) the abandonmen! or terminalion of the PUD, except for abandonment or termination requirad by law
n the case of substantial destruction by lire or other casualty or in the case of a taking by condemnation of
eminent domain,
(i} any amandment to any provision ot the “Constituent Documents® if the provision 1s for the exprass
benefit ol Lendss,
(i) termination ol professional managemant and assumption ol sell-management of the Owners
Association; or
(iv) any action which would have the effect of rendering the public ljability insurance coverage main-
tained by the Owners Agsociation unacceptable to Lender.
F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts dishursed by Lender under \his paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

52@% {. ,Ségq (Seal) (Seal)

c
. (Seal) (299=4 ges ' (Seal)
-Hurmin't ' - Bhcarr
. {Seal) (Seal)
A RHTO BT e
MULTISTATE PUD RIDER -Single Family- Fannle Mae/Freddle Mac UNIFORMJHEI'RUHENT Form 3150 9/90
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