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- . CONSTAUCTION MORTGAGE
| THIS I8 A FUTURE ADVANCE MORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 9, 1909, between David Acton Bullding Corporation, whose address ie

. 3008 River Brook Lans, Birmingham, AL 36242 (referred to below as “Gramor™); and Regions Sank, whose
addreas ls P. O. Box 10247, Biminghem, AL 35202 (referred to below ee “Lender™).

GRANT OF MORTGAGE. for velunbie considerasion. Grumtor morigeges, grants, bargaine, sells and corveys to Lender ol of Grantor's nght,
m.wmmwummmum.wmnmummm-mﬂm.
irrmm-ndﬂxu.nl:#W.Mnfww.ﬂm;:;:.wmwﬁ:dm::ﬂumm{incltmrg'
stock n utiities with ditoh or irrigetion rghts}: and all octher ., roysites, to M' without Rmitanon

sll minecals, oll, gas, geotharmal and similer matters, Stte of Alsbama (the “Reel Proparty” ):
Lot167.%#!&.“#%!.“.1nsm.mmw.uwhﬂm
Book 18, page 37 A, 8, C. 0. E, F & G, in the Probate Ofice of Shelby County. Alebama. Together with
nonexciiseive sssement 10 USs the privats roadways, common ares all as more partoularly described in the
mummmﬁmmmwm.-mzm
recorded as instrument #1884-07111 n the Probate Offics of Shelyy County, Alsbems and the Declaration
ol Covenants, Conditians and Restrigtions for Mighland Lakes, s Residentisl Subdivision, 1st Sector,
recerded as instrument #1904-07112 In the Probate Office of Shelby County, Alsbams {which, together
with all amendmants thereto, is hareinafter collectively referred 10 ae, the “Declaration®).

THE REAL PROPERTY DESCRIDED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. ¢

The Real Property or its address Je commonly known as 3008 River Brook Lans, Birmingham, AL 38242. :

Gr-mnrMMMW‘“WIW.H.HWHHmﬂMNMWIndllH-nuhmﬂ-hunm«.
m-ﬁﬁm.ﬂwmuhﬂnmlwcbaMMhummwm.

DERNITIONS . mmmummmwmmmmmm Terme not otherwise dafined o the
shall have the meanings sttributed to such terme in the Uniform Commercial Code. Al references !0 dolisr armounts shall mean
amourts in lawful rmoney of the Unitad Stetes of America.

Granmtor, The word "Gramor® meens Devid Asten Bullding Carporation. The Grantor la the mortgagor under this Mortgags.

Guerantor. The word "Guarentor” means snd includes without Amitation sach and af of the QUEINTIONS, JWEties. and SCCOMMOdaton
parties In connection with the indabltedness.

mprovemants. Trw word "imgrovements® means and inciudes without Bmitstion sl existing and future improvements, buidings.
structures. mobile homes sffixed on the Res! Property, tacilities, additions, repiacemens and other construction on the Real Proparty.

indebtedness. The word "indebiedness™ mesns all principsl snd intarest payabie under the Note snd any amounts sxpended or sdvanced
by Lander to discharge oblipstions of Grantor or expsness incurred by Lander 1o enforce obligations ot Grantor under this Morigage.
ragether with interest on such avourts s provided in this Mortgage.

Lender. The word "Lender” maans fegions Bank, its sutceasors snd sasigns. The Lender ks the mortgagee under this Mortgsga.

Morigags. The word *“Mortgage® meens this Morigage between Grantor and Lender, snd inCludes witheut linWtation ail sssigrvnents and
ascurity intereat provisions releting to the Personsl Property and Rems.

Nots. The word "Note” mesns the promipsory note or cradit sgreemant dated November 9, 1999, in the original principsl amount

of 6403,800.00 from Grantir to Lender, together with sl renewels of, sxtensions of, modifications of, refinancings of. conschdations
of, and substitutions for the promiseory note or sgraament. NGTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property” mesn all squipment, foctures, and other artickes of personal property Now of hereafter
mmdhﬂrmﬂ.ﬂmuhﬂﬂhﬂﬁw.muduhmmwwam.m.-ﬂmw.u
wmnl.ﬂﬂmm“ﬂmmﬂMMHMMﬂMMHm
proceeds and refunds of pramsiume) from §nry sele or other disposition of the Property.

Property. TMM'M'MW“MIMMH‘MM-
Real Property. The worda "Real Property” mean the property. intsrests and righte described sbove in the “Grant ot Morigsge” section.

Relased Docwwnents. The words “Rsisted Documents® mesn and include without imitation st promissory notss. credit agresments. loan
mu.-nmmm.m,mw.nuw,mmm*mmaﬂmnmu.w
and documents, whather now or harselter exieting, exacited in connection with the indebtadness.

Rents. Tha word “Rants” meens ol present and futurs rents, revenues, incoma, issuss, royeitiss, profits, and other henefits dertved from
the Property. .

mmmmﬂmmmuu“wmmmmmnmmtmww.u
GIVEN TO SECUNL (1] PAYWIENT OF THE B AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TiNS
MORTOAGE AND THE RELATED DOCUMENTS. mmlmm-mmmmm:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Landar il smounts secursd by this
Mortgage as they become dus, snd shell strictly perform all of Grantor's obligations unter this Mortgspe.

POSSESSION AND MAINNTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's posssssion and uss of the Property shall ba governad by
tha following provisions:

Possession and Use. Until In defeult, Grentor mey remain in possession snd control of and operate snd manege the Property arx collect
the Rants from the Proparty. '

Duty o Malndsin. mmmmﬁmwmwmmwmﬂr-m,m.w
MaiNtenance NECSSSIrY 10 preserve e valle. '

Hazerdous Substancss. THhe tirme "harardous wests,” “hazsrdous subsisnce.” “disposal,” “Telesse.” and *thirsatensd relesse.” as uesd M
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mm,wmwmmanhnwEwm,wﬁm,w
urmm.-m-m.uu.tc.smm.nmﬁMM'l.wwmmmmwmmt . Pub L
No. 85-4D9 ("SARA"™), the Hazardous Matesigis Tramsportstion Act, 49 U.S5.C. Section 1801, et seq.. the mmm and
Recovery Act. 42 U.B.C. Section 8001, et sag:, of other sppilcable stete or Federsl lews, nules, of reguistions sdopted | anvy Of
tha foregoing. The terme "hazsrdous weste® snd "hasardous substance® shall sleo include, without Imitation, petrolsum snd petrolecem
by-products o¢ any fragtion themo! and sebupins. Qramtor represants and werrants to Lender that: {a} During the period of Gramtor's
Mﬂhhﬂ.“mmﬁ'm.m.m_w.m.m,MmMMnr
" parson on, Untier, sbout o from the Property: [bi Grentor his no knowiedge of, or resson: 1o
i . pegieudly dinciossd to and acknowiedped by Lander in writing. M eny Uee, QENMEETION,
mm.mmm,:wm—amwwmumMm. or from the
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and warrantias contained heroin are based on Grantor's due RiQence
investigating the Property for hazerdous waste snd Razrdous SUDITENCES. Grantor Hereby (a8t reicomes and waoves any future clavnae
MMMMHMhhmﬂwmmmmmuﬂﬁm under any sach lewe, ard (D)

- redulting fromt @ Wreach of this section of the Mortgege o S8 § Coneaquence of ey Ui,
W.W,W.M.MHWMMnMHMﬁmmMM, Tha
indiuding to indemnity, shell survive the payment of the Indebtedoess ang the
nmhuﬂmmdumnmmﬂﬂuhiﬂﬂmmﬂlhllnutb-m-dwunw'-mmﬂlwmmhﬂu?rup-rw.
whather by foraciosurs or otherwies.

MNuleancs, Wasie. Grentor shall ot cause, Conduct OF PINTIL ANy MASENCE NOT COMMIt, permit, or suffer sew Stripping of or waste on or to

the Property of eny portion of the Property. Hﬂmﬂhﬂﬂmwwﬂwnfhm.ﬂrmwlmw.mwmmmuﬂm
mmmmm.mm.mwmﬁﬂnﬂmnuhw&mﬂmmmmmwﬁmwul
Lander.

|

Lendar's Rignt to Ewer. memw-ﬂwmmmmmmm“ﬂmw:an
LM’lWWhWhWH!MH&W:WMhmmmﬂmm_

Duny to Piotest. ﬂrmwmﬁmmmmmm_ Grarmor shall do aff othad acts, in sddition to thdee
acts set forth shove In this section, which from the character and use of the Property are reasonably necessary to protect #nd presarve the
Property.

" DUE ON SALE - CONSENT BY LENDER. Lender may, Bt its option, deciare immediatsly dus and payshie ol sums sacured by this Mortgege upon
" tha sale DY Tanater, wmmunr-m_mmﬂdwmmﬂwmm.wmmmmmw, A

~asla OF tranater” mesns the conveyanon of fuisl Praparty or eny rigt, tithe or interest therein; whether fagal, dersficial or equitable; whether
volumtary or lnvoluntiry; whether Dy outright sale, deed, instaliment sale contract. land contract, contract for dead. lessehold Interest with a
tert geeater than thres (3 years, lenes-0plion COMNMIBOL, OF sale, sesignment, or trenster of any bensficisl inierest In or to any land rust

axerCien la prohibited by federal lew or by Ajsbama law.
TAXES AND LIENS. The following provisiona relating 1o the taxes and lens on the Property sre » part of this Morigege.

Payment. Gramor shall pey when dus (snd in all events prior 1o delinquancy} ail taxes. payrod taxes, specisl taxon, SSSBNSMENLS. water
ch-rnulndﬂw-rnrvhtmWWﬂuﬂmmﬂuﬁm.mmﬂmwmm-ﬂdﬂmtmwortdm-mnnm
sarvices rendered or materisl fumished 0 the Property. Grantor shell maiatain the Property free of all Hens having priority over or squal 1o
th-Inumtofund-rmd-rmllW.mpthrﬂ-hnnlummdmumtdm,wlmuummwvidodmm

followirg pavragraph.

Rigin To Contest. Grantor mey withhold psyment of any tax, sssesament, of claim in connaction with & good teith dispute over the
ohlulﬂontnplv.mbl\nnw:iﬂmhm&mhmtw. H & Hen aripes or i5 Tiled as 8 rapuit o NONpayMmeNt,
Grantor ahall within fiftesn {15) dave after the lien arises or, It & Hen is fied, within filteen (15) deys stimr Grentor has notice of the Rling.
mmﬂndiammﬂﬂlln.wﬂwbyLm.muwnhLMMmatumwn--u-wmmnﬂwm
:-mfmtwtnMMHmwm“mhmmemmm'humuﬂ-rcmrwﬂmmﬂmu
a result of & forsclosurs of Aale under the len. in any contest, Grantor shell detend itset! and Lender and shell satisty sny adverss pdgment
bafore snforcement againet the Property. Granior shall name Lender as an additional obligee under any suraty bond hurnmished In the

contest procesdings.

Evidence of Puymant. MMwmhﬂuthm“ﬁ-hmw-Mnfmtufﬂnmmmnumtluﬂ:h-ﬂ
authorize the appropriete govermmentsl offiolat to deliver tc Lander at sny time & written statement of the taxes snd MAENMNTS S)ane!
tha Property. :

Notlos of Conetrustion. Gramtor shall notiy Lender st lsaet fiftesn (15) days befors any work ls commenced, srw services sre furiehed. or
mlemmmmw.HmW'nm.mltmwm.mnﬂmhnmjdbamﬁunmtnfﬂ-
work, services, or materisls. Grantor will upon reqguesat af Lander furnish to Lender advance assursnces satistectory to Lender that Grantors
can and wilt pay the cosat of such Impravemenms.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maltenance of inewrancs. Grentor shall procurs and maintan poiicias of fire insursnce with standard sxtended coverags sndorsements on
nwtmwnuwmmﬂmmnmwhm-mmhmmwuad-ppﬁcmnn
of sy Conewance clguee, and with a standard mongages clause in favor of Lender. Grantor shal also procws snd maintsn
mmmmmmmmhsuwmmmuummmtwmmmw-mmm
in such labillty insurance policies. Additonally, Grantor shall maintain such Othar insursnce, including but not limitad 1o harsrd, busiress
interruption and boller INeurance o8 Lender may fequirs. Policies shall ba written by such insurence companies and in such form as may be
raas0nably acosptable to Lander. ﬂWﬂﬂthLﬂmﬂWﬂmhﬁ.&hMmtﬂm-lﬁmﬂmmﬂ
mwmwillmhcuw*dmmm-mwunml‘lmdlﬂ'prhrwﬂrnnmtinmwwmtmmm
discisimer of the insurer’s labliity for fallure t give auch notics. £ach insurance policy aiso shall inciude an endorsemant providing that
mwrmhfmﬂl%wﬂmhmhmwwhmm,mﬂm&lﬂwmwm“m, Should the Real
PrnptrwltWWMMHmWWWMMMhMHWWMWHlM
food hazsrd ares, Grantor sgrase to obtain and muirtsin Federst Flood insurmnos for the hull unpeid principal balance of the loan and any
prior llens on the property securing ,mtuﬂumuﬂmmpoﬁwhiﬂutmﬂuﬂnmmmudlmwmm.urn

the Iban
otharwise required by Lender, and to maintsin such insurance for the term of the loen.

Application of Proossds. Grentor shall promptly notify Lender of sny loss or damage to the Progerty. Lender may make proof of loas
Grantor felis to do 80 within fiftesn (15) deys of the casualty. Whather Or not Lander’s security s impaired, Lender may. ot its slection,
ummmmummmmwm.wufmvmmmm.mw-wmmmﬂh
Froperty. It Lender elects to spply the procseds to restoration snd repak. Grantor shall repair of replaca. the dameQgad o destroyed
Improvements i 8 mannes satisfactory 1o Lender. Lender shall, upon satisfactory proof of such expenditure, pay o reimburge Grantor trom
the procesds for the ressonable coat of repair or restorstion if Grantor is not in default under this Mortgags. Any procesds which have not
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besn disbursed within 180 days atter their receipt and which Lender hae not committed 10 the repair of restoration of the Proparty shall be
used Hrat to pay sny smount owing 1o Lander uncer this Mortgage, then to pay sccrusd intersst, and the remainder, if sny, shall be sppled
o the pringipal betance of the Indettednase. If Lander holds any proceads sitar paymant in full of the indetrtedness. auch pruim shatt be
paid 1o Grantor. "

Unexpired iInsurance ot Sale. Any unaxpired ineurance shatt inure 10 the benetit of, and pass to, the purchaser ol tha Propemy covarad Dy
thig Mortgege at any tryatea’s sale or other sale heid unger the provisions of thia Morigaga, or ;1 sny foreciaaure sale of such Property

Granior’s Report on inswrancs. Upon request of Lendar, however not more Than oNce 8 YN, Granigr abail furrish o Lendaer » repar! on
asch exdsting policy of ineurance showing: (al the name of the insurer. [b) the risks insured: (c) the amount of the policy, {d) the propeity
insured, the then current replecement vaiue of such property, and the manner of detarmining that valus; and (e} the sxpiration dete of dhw
poticy. Grantor shall, upon request of Lender, have an Indapendent sppraiser satisfactory to Lender detarming the Cash vaive replacemgn
cost of the Proparty.

EXPENDITURES BY LENOEN. H Grartor feils to comply with any provison cof this Mortgage, or if any action or procesding s commancad that
would materialty afect Lendar's interssts in the Froperty, Lender on Grantor'a behalt may, but shall not be required 1o, taka any aChion 1hat
Lander deams appropriate. Any amoum that Lender sxpends in 30 doing will Desr intarast at the rata provided for in the Note trom the dale
ncurrad or paid by Lander ta the date of repayment by Grantor. All such sxpensas. at Lender's oplion, wi (8] be payabla on demand. it be
added to the balancs of the Note and be appartioned amang and be paysbie with any ingtallment payments 1o bscoma due dunng sither 1t (he
varm of any spplicable insurance policy or (il} the remaining tarm of the Note. or {c} be treatad as a balioon payment which wil be dua andg
payable a1 the Nota's maturity. This Mortgage slso will saecure paymant of thase amourts. The rights prowvided 1or 1in this paragraph shall ba o
addition ta sny other rights or any remedies to which Landar may be antitied on sccaunt of tha default. Ay auch action by Lender shall not b
" congtrued as curing the detmul 50 as to bar Lander from any remedy thel it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The ftollowing provisiona relating 10 ownership of the Property are & pan of thls Mortgege.

Tite. Grantar warrants that: (8] Grentor holds good snd markatable title of record 1o the Property in fee simple, ree and cluar ol afl lians
snd encumbrances other than those set forth in the Real Property description of in any titie insurance policy. tithe report. or final title opthign
isaued in fevor of, and accepled by, Lender In connection with this Morigage, and (b} Grartor has the full nght. power. snd authority to
sxacute and deliver this Morigage to Lender.

Detensas of Title. Subject to the axception In the paragraph above, Grantor warrants and will torever dgatend the title 10 the Properly sgainst
the lawful claims ot sl persons. In the svent sny actian or procesding is commancad that queations Grantor's title of the INtarasl of Lendler
under this Mortgage, Grantor shell defand the action at Grantof's expanss. Grantor may be the nominal perty in Such proceeding. bul
Lendar shall be sntitied to participate in the procaeding and ta bDe represanted In the procseding by cousuel of Londer's own choice. #rvl
Grantor will deliver, or causs to ba delivered, 1o Lander such instruments as Lander may request from thme to fime (O perTTMl awch
participation.

Compliance With Laws. Grantor warrants that the Property snd Grantor's use of the Property complies with all exasting spplicabie laws
ordinances, and regulstions of governmantal authonities.

CONDEMNATION. Tha lollowing provisions relating to condermnation of the Proparty are a part of this Morigage.

Application of Net Procssds. H 2l or any pan of the Property is condemned by eminent domain proceedings of by any proceeding of
purchase in lisv of condamnation, Lander may at s alection requice that all or any portion of the net procesds of the sward ba apphed (O
the Indsbtadness or the repair or restoration of the Property. The net proceeds of the awerd shall maan the award sfvar gayment of sh
raasonabie conts, expanses, snd Attiorneys' fees Incurred by Lander in connection with the condamnation.

Proceadings. if eny processding in condamnation is fed, Grantos shsll promptly notify Lender in writing, and Grantor shait promptly take
such stepg as may be necessary to defend the action and obtain the awsrd. Grantor may be the nominal party in such procesding. but
Landar shall ps entitied o participate in the proceeding and to be raprasentad in tha proceeding by counsst of ita own choce. and Gramtor
will dalivar or causs to ba delivered to Lender auch inatruments as mey be requestad by it from tima to tima to parmit such paricipabion

IMPOBITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowvisions relating 10 QOVAInMentsl taxss
tees and chargos are 3 part of this Morigages:

Currsnt Taxes, Fess and Charges. Upon tequest by Lender, Grantor shall sxscule such documants tn addition 1o this Morigsge snd take
whatever other action is requested by Lender to perfect snd continue Lender’s hen on the Real Property. Grantor shall reimburse Lender tor
all taxes,’'ss described beow, together with ol expensas incurred in recording. partecting or continuing thin Mortgage. mnchading wthau!
imitatlon all taxas. fees, documantary stemps, and other charges for recording or registering this Morngage.

Taxes. Tha foliowing shall conatitute taxes to which thia section spoties: (a8} a apecific tax upon this type of Morigage or upon All M ANy
part of the Indsbtedness secured by this Mortgage: (b) a apacitic tax an Grantor which Grantor is authotized or required to deduct from
psyments on the indebtadness securad by this type of Mortgage: (C) a tax on this type of Morigage chargaable sgainsl the Landes or the
halder ot the Note: and (d) a apecific tax on all or any portion of the Indabtedress or on payments of principal and mterestl msde Ny
(Grantor.

Subsequant Taxes. i any tax to which this section sppliss is enacted subsequent 10 the date of this Morigage, thus avent shail havae the
same stfect &s an Event of Defeuwlt (as defined below), and Lander may axarcise any of alt of its available remedies tor sn Event of Dataut
a3 provided below uniass Grantor oither (8l pays the tax betore it bacornes delinguent, o¢ ibl contasts the 1ax as provided above wn the
Taxes and Linns saction and deposits with Lander cash or a sufficient corporata suraty bond or ather sscurity satisisctory 10 Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relsting to this Mortgage as & ROCLHIty BJraamsnt 8@ 8 part o!
thin Mortgage.

Security Agresment. This instrument shall constitute a aecurily agraement 10 the axtant any of the Property conatituies hixiures o othat
personal property, and Lander ashall have ail of the rights of 8 secured party under the Unitorm Commarciat Code as ameanded trom time to
Hme.

"--—."‘-ﬂi::rr-ﬂf"lﬂfl T

Security Interest. Upon request by Lender, Grantor shsl axacute Hinancing statements and take whatever other action s requestad by
Lander to parfect and continue Lender’s sacurity intereat in the Rents and Parsonal Property. In addition to recording thia Mortgage n the
raal property records, Lender may, at any time and without further authotization from Grantor, fila sxacuted COUWWSNDArts. copees or
reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurred m perfecting of
continuing this security interest. Upon defeult, Grantor shall ssaemble the Perscnal Property In s manner and at 8 place reasonabty
convanient to Grantor end Lender snd maks it avallable to Landar within threa (31 days after necsipt of writtan demand from Lwnder.

Addressas. The mailing addressas of Grantor (debtori and Lander {sscured party), from which mforrnation contcarning tha sscunty interas
granted by this Morigage may be obteined {sach as required by the Uniform Commercisl Code), are s statac on the hrat page of trus
Mortgage.

FURTHER ASEURANCES: ATTORNEY-IN-FACT. The foilowing provisions relating to further asaurances and sttornay-in-iact are & part ! this
Morigage,

Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecutls and dehver, Or will cause 10
be made, axecuted or dellvered, to Landsr or to Lander's designes, and when requested by Lendar, cauna to be filed, recorded, refiled. or
rarecorded, as the case may be, st such times and in such otfices and piaces as Lander may deam apprapriate. any and all such morgages.
daeds of trust, sscurity desds, security agreements, financing statements, continuation statements. mairuments ol further asswrance. P
cartificatas, and other documants as may. in the sola opinion of Lender. ba neceasery of desiratse in order to etfeCtustes, compata, pertece
continue, or prassrve |8} the obligations of Gesntar under the Nota, this Mortgage, and the Related Documants, snd () the berm and
security interasts crested by this Mortgege as first and pelor lians on the Property, whether now owned or horeatter acquired by Granto:
Linless prohibited by law or’agraad 1o the comtrary by Lander in writing, Grantor shall reimburse Lender for ail costs snd expenaas INCUrTed
in connection with the matters referrad to In thia paragraph.

Attomey-in-Fect. 11 Grantor falia to do any of the things relerrad to in the praceding paragraph, Lander may do so for and i the name ol
Grantor and at Grantor’'s oxgense, For such purposes, Grantar hareby irravocsbly appaints Landar an Grantor's sttomay-in-fact tor the
purpose of making, executing, dellvering, filing, recarding. and doing ail other thinga ss may be naceasary or damrable. in Lander » soie
opinion, 1o sccomplish the martera referred 1o in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays sl the indebtedness, including without limitation all advances secursd by tins Mortgage. when due, and
otherwise parforms ail tha obligations impossd upon Grantor under this Mortgage, Lender shal executs and deliver to Gramor & suiisbie
satistmctian of this Mortgage and suitable statemants of termination of any tinancing statement on file evidencing Lender's security imeres! .0
the Rants and the Personal Property. Grentor will pay, if parmitted by spplicable law, any reasonable termination fea as datarmined by Lendar
from tima to time,

et e 2 S AT
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DEFAULT. Each of the following, st the opticn of Lander, ahall canatituts an svent of detault ["Event of Detautt™) under this Mortgage: 1
i

Defeult on Indebtedness. Faliure of Grantor to make any paymant whan dus on the Indebtadness.

Default on Other Payments, Failure of Grantor within the time required by this Mortgage to make sny paymant {Of tAXOE OUINBWANCO. Of
any other payment necessary to pravent filing of or to aftect discharge of any hen.

Compliance Default. Failure of Grantor to comply with sny other tarm, obligation, covenant of conchtion contamned n This Morigage the |
Nats or In any of the Related Documents. |

Default In Favar of Third Parties. Should Grantor cdefault under any loan, extension of credit, sacunty agresmani. purchase of faies
agraament, or any other agieemant, in favor ot any other craditocr or person that may materiply atfact any ol Grantor's property 0
Grantor's abllity to repay the Note or Grantor's sbiiity o perform Grantor's obligstions undar this Morigage or any ot the Ralatad
Documants.,

Falsea Btstemants. Any warrgnty, represantation or ststament made or tumishad 1o Lender by or on bahalf of Grantot ungar Mg Morigage
the Note or the Reiatad Documants [s faise or misieading in any materisl respact, sither now ar 81 the time made of furnahad

Dafsctive Collstersiization. This Mortgage o eny of the Helated Documents ceasss 10 be in tull Torce and attect (nchsding tanlyre of #ny
collateral documanta to create o valid and pacfacted security interast or lan) at any tima and 1or any reaton

insolvency. The dissolution or termination of Grantor's pxistence a8 8 going busineas, the nsolvency of Grantar. 1he appontmant of a
raceiver for any part of Grantor's property, any assignment for the benafit of creditors, any type al craditor workout, or tha commancement
of any procasdiyg undar any bankruptcy of insclvancy laws by or againet Grantor.

Forsclosurs, Forfelture, etc. Commencement of foreclosure or forfeiture procesdings, whether by judicist proceeding. sel! heit
reposassaion or any other method, by any craditor of Grantor or Dy sny governmental agency against any of tha Propesty. Howaver. this
subsaction shall not apply in the avem of 8 good faith dispute by Grantor as 1o the validity or reasonablenasa of the clsim which i3 The Dasis
of the toreciosure or forefeiture proceeding, provided that Grantor gives Lender writtan notice of such clam and furrmabes resarves ar &
auraty bond for the claim satisfactory to Lender.

Bresch of Other Agreament. Any brsach by Grantor under the terms of sny other agresmant betwaesn Grantos and Lendss thal o net
ramadied within sny grace pariod provided theraln, including without limitation any agreamant concerning any ndebtednass of OThet
obligation of Grantor to Lander, whativer existing now or later.

Evants AMecting Quarsntor. Any of the preceding evenis aCours with respect to any Guarantor of any of the Indabiadness of moy
Guarsntor dies or bacomes Incompetent, or revokes of dispistas the validity of. or liability under, any Guaranty of the indebtednass

Adverse Change. A materisl adverse change occurs in Grantor's financial condition, of Lender balisves the prospect of payment of
parformance of tha indebtedness [ impaired.

insecawity. Lender in good faith desms itsslt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and m any time theresfier. t anvder, at it opLoN, May
axercise any ona or more of the following rights and ramadies, in addition to any other rights or remadies provided by 1sw:

Accelersts indebtednsss. Lander shall have tha right at Jis option without notice o Grantor to deciare (he sntwe Indebtednass immediataty
due snd payable, including sny prepayment panaity which Grantor would be required to pay.

UCC Remadies. With reapect to ail or any pan of the Parsonal Property, Lender shall have sl the rights andd reenedrma of a secursd party
under the Unitorm Commuercial Code.

Collect Rants. Lendsr shall have the right, without notice 10 Grantor, to take possession of the Froperty and collect the Rants, including
amounts Past dus end unpaid, and apply the net proceads. Dver and sbove Lander’s costs, aganst the Indebledness. In turtharance ol thus
right, Lander may require any tanant or other uasr of the Property to make payments of rent or use lees ditectly to Lander. 't the Rents are
coltected by Lendar, then Grantor irrevocsbly designates Lender #s Grantor's ottornay-in-fact to endorse inatruments recaived 0 paymaeni
theraof in the name of Grantor snd to negotiste the ssme and collect the procends. Payments by tanants or other users 10 Larnder m
responsa 10 Lender’s demand shall satisfy the obligations for which the payments are made, whether or net any propar grounds tor tha
demand axistad. Lender may exarciss ita righte under this subpatagraph aither in person, by sgant, or through & receiver

Appoint faceiver. Lander shall have the right to have a raceiver appointed 1o take possassion of sll or any pafl ot tha Property, with the
pawar to protect and pressrve the Property, 1o oparate the Property preceding forecioswe or sale, snd to coliect the Rents trom the
Proparty and apply the proceeds, over and above the codt of the raceivership, ageinst the indebtedness. The receiver May Lerve WwIthowu!
bond If permitted by law. Lender’s right to the appointment of a receiver shall axist whether or not the apparent value of the Proparty
sxceeds the Indsbtedness by a subatantial amaunt. Employment by Lendar shall not disquelify » peraon from BETVING BB B TECEIVES

Judicial Foreclosurs. Lender may obtain e judiclal dacree foreciosing Grantor’s interest in oll or any part of the Propearty.

Sals. Lender shall be authorized to take possession of the Property and, with or without taking such possesswon, after giving
notice of the time, pisce and terms of sale, together with s description ol the Property 10 ba sold, by publication once 8 waesk for threa [3}
successive weeks in soma newspeapsr published in the county of counties in which thae Rasl Property 10 ba soid in located. to sall the
Property [or such part or parts thereof as Lendar may from time 1o time elect to sell} n fromt of the front or main door of the courthouse ot
the county In which the Property to be aold, of & aubstantial snd material part theroof, is Wcated, st public outcry, 1o the highast Dedcer o
cagh. if there s Real Property to ba sold under this Mortgage in more than one county. publication shall be made in 8l countias whare 1ha
Res! Property to be sold is loceted. H no newspaper i8 publiahad in any county in which any Rmal Property to be sokd is kcated, the notica
ahall ba published in a NOWSDADST published in an adjoining county for thres |3) successive weeks. The saie shall be hald between 1he
hours of 11:00 a.m. and 4:00 p.m. on the day dasignetad for the exercise of tha power of sale under this Mortgaga. Lender may Did at
any sale had under the terma of this Mortgage and may purchase tha Property it the highest bidder tharatore. CGrantor haraby waives sny
and sil rights to have the Property marshsiled. In axarcising its rights and remedies, Lender shell be irea 10 sell all or any part of the
froperty together or separataly, in ons sobe or by saparats sales.

Deficlency Judgment. |f parmitted by applicable law, Lander may obitain a judgmant for any deficiency remaining 1n the Indebtadnoess due
to Lander after appHcation of s amounts recaived from the axercise of the righta provided in this section.

Tenancy ut Sutfwence. |t Qrantor remasita in possession of the Froperty sfter the Proparty is sokl as provided above or Lander otherwise
becomas sntitiad to possessicn of the Proparty upon default of Grantor, Grantor shall bacormne s Tenent a1 auftersnce of Lander or the
purchaser of the Proparty and shall, at Lander’'s option, sither [al pay a reascnabie rentel for the use ot tha Property, of (b} vacseis the
Property immadiately upon the demand of Landar.

Other Remedias. Lendasr shall have all other rights and remedies provided in thia Mortgaga ar the Nole or available at law or 10 aguity

Gsia of the Property. Ta the axtent permitted by applicable lew, Grantor haraby waives any ard all nght 10 have the property matshallad
In exarcising la rights snd remedies, Lander zhoil be frae to sell sl or any par of the Properly togathar or saparately. o one amls of by
saparate ssies. Lendsr ahall be sntitled to bid 81 any public sale an sl or eny portion of the Proparty.

Notice of Sale. Lander shall give Grantor reasonable notice ot the time and place of any public sale of the Parsonal Properly of af (ha time
after which any privats aske or othac intanded diaposition of the Persanal Proparty i3 to be made. Resscnabla notice shall maan notice
given at lesat ten |10} days before the time of the sale ar disposition,

Waiver: Election of Remadies. A walvar by any perty of o treach o! 8 provision of this Mortgage shall not constitute & Wanvar ot
prejudice the party’s rights otherwise 1o demand strict compliance with that provision or any othar provigion. Election by Landear 10 puisue
any remady ahall not exciude pursult of any other remedy, and an election 10 make sxpenditures or take schon to perform an obligetion ot
Grantor under this Mortgage after fallure of Grantar to partorm shatlt not atfect Lender’s right 1o decisre a dafault ard axarcise It remads
under this Mortgage.

Attorneys’ Fees; Expensas. | Lender inatitutes any auit or action to anforce sny of the tarma of this Mortgaga, Lender shall ba anutied 10
racover such sum as the court may adhudge reasonable as attomays’' tess at triel and on any appeal. Whether of nat any court BCHON m
involved. all reasonable sxpenses incurred by Lender that in Lender’s opinion are necasaary st any tims tor the protection of ity iInteresl of
tha anforcement of ta rights shall become a part of the Indebtedness payable on demand and shall besr interest from tw date of
axpanditura until repaid at the rate provided for in thé Note. Expenses coversd by this paragraph include. without limitation, however
subject to sny limits under applicable law, Lendar’ s attorneys’ tees and Lender’'s legal sxpensss whether or not thare is & lawsuit. inCludhng
attorneys’ fees for bankruptcy proceedings lincluding afforts to modiy or vacate any Butomatic stay or injunctioni, sppesis and any
anticipated poat-judgment collection services, the cost of ssarching records, obtsining title roports (including foraciosure repOITE),
surveyors' reporta, and approisel tees, and titls insurants, to tha axtent permitied by applicable law. Grantor aisd will pay any COourt costa.
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in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delsult ‘snd any
notics of sale to Grantor, ahall be I writing, may be semt by tslafacsimile (unless otherwise mquired by lawy, snd shall e sMective when
‘sctually delivered, ar when depoaited with & nationally recognized overnight courser, of. # mailed, shall be desmaed sfeciive wher! daposited n
the United Statas mai Hrst class, certified or regiaterad mall, pORIAGE prepaid, directed to the addrssses shown nasr the beginning of tha
Mortgage. Any party may chenge its address for natices under this Mortgage by giving formal written notica to the other parbes, SDICHHyrhg
that the purposs of tha notios i @ change the party’'s address. All copies of notices of foreclosurs from the hoider of any ban wiech has
priority over this Mongage shall be set to Lendes's sgdress. 8B shown nesr the beginning of this Morigage. For nonice purposes. Grantor
sgress to kaep Lender informad at $il times of Gramor's currem address.

MISCELLANEOUS PROVISIONS. The foliowing miscataneous provisions are a part of this Morgsges.

Amendments. This Morigage, logether with ary Asiatad Documents, constitutes the entire understanding ang sgreement of the DATTSS B
10 the mutters set forth in this Mortgege. No sitoration ot or armnendment to this Morigege shall ha eHectve untess Qiven N wrting and
signed by the party of partias sought 10 be charged or hound by the alteration or smendmant.

Annust Reports, 1 the Property is used for purposss othar than Grartor's resigance, Grantor shell turnish 10 Lendar, upon reguaesl. B
certified statement of nat oparsting income racetved from the Property during Granior's pravicus fiscel yesr in auch lorm ang detmt as
Lender shall require. "Net operating income” shall mean atl cash receipts from the Properly less all cash axpendityres made A connechinr
with tha aperstion of the Property.

Applicable Law. ThhmhuhlnmﬂmmemmldhlenﬂJhﬂuﬁtﬂ-mAm- Subject 10 tha provisxkes
mMﬂHthMﬂﬂWhMWh“ﬂhﬂmﬂnm.

Arbltration. meumwmﬂm.mmwmmmw,mumh
m.mmmnmum.mmmwﬂmm.ﬂﬂnmmmh
nmamhwmmnmmmmﬂm party. NoO act to take of dispass of any Coltstersl shall cONTITIAN o
watver of this arbitration sgreament or bs prohibited by this arbitration sgreamant. This inciudes, without Imitation, obieing INguNClive
relle! O 8 1@MPOrary restraining ordes; invoking & power of nnie ynder any dead of trust of Marigage. ahiainirg & writ ot attachmaent or
imposition of B receiver; of axercising any rights reisting to personal proparty, including taking or disposing ol such progerty with or withbut
judicisl process pursusnt 1o Articie 8§ of the Uniform Commarcial Code. Any disputes, clama, of controvarsies concaming tha lawfulness of
ressonablenass o! any Act, of exsrcias of any nght, cancarming any Colinteral, including any chaim 1o rescind. reform, OF oTNErwIN modity
any agresmant reiating to the Coliaterai, shail also be srbitreted, provided howevid that no arbitrator shall heve the pght or the powec 10
gnjoin or reatraln any 8ci of any perty. Judgment upon any awerd rendesred by any arbitrator may be aniered in any <Ol haviing
jurisdiction. Nothing in this Mortgage sha¥l praciude sny party from seoking squitable relief from & coutrt of competent jurlsdiction. The
statute of mitations, estoppsl. weiver, isches, and similar doctrines which would otherwise ba applicable in an sction brought by & DAty
shall be applicable in any arbitration procepding, snd the commencamant of an arbltration procesding shall ba deemaed the COMMENCEMmant
of an action for thase puUrpaOses. The Federsl Arbitration Act shall spply 10 the cansiruction, interpretation, snd snforcement ol thi
arbitration provision.

Caption Husdings. Caption hasdings In this Mortgage are for convenience purposss only snd aré hot o be used to IMerprat of Jefine 1he
pravisions of this Mortgage.

Mergar. There shall be No Merger ot the invterast or estate crestsd by this Morigage with any othar interest or astsle in 1he Propary at any
1ime heid by or tor tha benefit of Lendar in sy capacity, without the witten consant of Lander.

Multipls Partiss; Corparate Authority. Al obligations of Grantor wnder this Mortgage shall be jolnt and seversl. and it raterencea to Grantos
shall maan sach and every Grantor. This means that sach of the persons signing below i3 responsible for all vdligations n his Morigage

Eﬁﬂubllfry. if & court of competent jursdiction finda any provision of thia Mongage to be nvakd or unenforceabla as to any pargon of
circumatance, such finding shall not render that provisian invalid or uneniorcesbla as to any other parsors of clroumstiancas If teasiio
any such ottanding provision shal bs desmad to be modified 10 be within the limis ot anforcssbility ar validity; however, f the ctfending
provigion cannot ba 30 modifiod, |t sheil ba stricken and ailt other provisiona ol thia Mortgage in alt other raspects shall remaim wahd and
antorcaable.

Successors and Assigns. Subject to the Umitations stated in this Mortgage on tranater of Grantor's interest, this Morigegs shall be bunding
upan and inure to the benafit of the parties, their successors and assigns. i1 ownership of the Property becomes vested in § paFson ot
than Grantor. Lender, without notice to Grantor. may Jeal with Gramtor s BUCCensors with referance to this Mocigage and the Indebiednass
by way of torbaarsnce of sxtansion without relaasing Grantor from tha obligations of this Morigage of liability under the indabtedness

Time I8 of the Eszence. Tima s of the exsencs in the parformance of ttna Mortgage.

waiver of Homastaad Exsmgtion. Grantor hareby relnases and waives al rights and benetita af the homestess axemption isws of 1he Slate
ot Alabama 88 to all Indebtedness secured by this Mertgegs.

Waivers and Consents. Lendsr shall not be deemed to have waived any rights under this Mortgage {or under the Relaisd Docurments:
untesa auch waiver I8 In writing and signed by Lander. Mo delay or omission on the part of Lendsr in axarcisng any nght shatl operate as 8
waiver of such right or any other right. A walver by any party of a provision of this Mortgage shall not conetituta & wanet ol of prepudice
the party’s right otherwise to demand strict complience with that provision or any other provigion. No prior warvet Dy Lander, Nor any
course of deating between Lender snd Grantor, shall constitute @ waver of any of Lendar’s rights or any ot Grantor's obhigations as 1o any
Iutura tranaactions. Whenever consent by Lendar ia required In this Maorigage. the granting ol such consani by Lendar 11 Aty instance shall
Aot Constitute continuing consent to subsagquent Inatances whare such consent is reguired.

GUARANTORSE. Unlimited continuing guarsnty sgreaments anecuted by William Devid Acton and Cindy P. Acton.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER BEAL AND IT I8 INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED iNSTRUMENT ACCORDING TO LAW.

GRANTOR:

e p— e |, T

This Mortgage prepared by:

Name: Lindsey Rysn / Resl Estate Departmat
. Addreas: 410 North 20th Sueet
City. State, 2IP: Birmingham, AL 35212
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CORPORATE ACKNOWLEDGMENT 5

STATE OF _ __Alahama o

COUNTY OF Jefferson )

i, thumﬂluwmm.lHutlrvPL:hIinin-rd!nfuummvinnmlutn,mwwmmwmmwﬁnmﬂdlm. Prasident, of David

Acton Buliding Corporation, & corporation, is signed 10 the forsgoing Mortgage end who I3 known to ma, sckrowbkesdged befors me on thes day
‘that, being informed of the contents of suid Morigage, tw or.she. as such officer end with full suthority, sxscuted the seme voiuntanly tor snd

‘a8 the act of said corporation.

Given under nry hend and officiel seal this gth . dsyof _  November . 1899

O— L e D EE

This Mortgage mmWwMMﬂmMrﬂﬁnﬂﬂ resl proparty of imterests; therstore, unda Seotion 40-22-2(1%.
Eodluilhbunl1l‘?!.u-m1dld.tlllnmwhmmmﬂﬂmmmwlﬁﬁiw‘nhﬂmiww
thersof) of the cradit Bmit of § wmm.mummmmmummw

Mortgage at any one time.

Asgions Bank
By:

T e T . O Ver 3.20 (c! 1099 CF) Profiercicas, Inc. AN rigits reasrvec. [AL-GOJ ADAVADISLN R2.OVL) '

[ASER PRO, Reg. U
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