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("Deblor” and/or "Morigegor,” whether one of more), is justly indebied 1o THE PEOPLES BANK AND TRUST COMPANY ("Mortgagee”).
whose address is 310 Broad Sireel, Selma, Alabaima, W01, nthe sumof Two Hundred Seventy-Five

- Thouaand and NOJs10O Dotlers ($_275,000.00 ). u3
EViIGeNcad by ONG Of MM PromisSOry NOMWS, guarenties, or othar documents delivared 1o the Morigages (or as svidencad by such other
abligetions as may be set forth herein).

El NOTE: i this box is checked, the tarm of the note(s) is more than 15 yesrs, and the final scheduled maturity date of such note(s) is

_—-—n—n-n-—_—-l_"

00 NOTE: If ihis box is checked, This MONMDRDS S6CUres & noie thet containg a provision allowing for changes in the interest rate. incraases
i the imereat rate mey result in higher paysnents, s lorger Snal paymaent, or an adjustmaent of the meturity date. Decreasas in the interest
WWMFMWIM“WHNMHMWWM. Deferrst of interest obligatons under
NMMM”WHMMGWWMMMﬂmmMWﬁMMa

I:".'! NOTE: If this box is checked, this is & construction morgege, and sacures an cbiigation incurrad for the construction of improvements
on the resl sstate described herein, and Mortgagor will comply with the terms of any conatruction loan agreement mads with the Mortgages
with regard to such improvements.

NOW. 'THEREFORE, In considerstion of the premises, and in order to secure: (a) the payment and performence of the
indebtedneas or other obligations describad above, anry extensions, renewais, modifications and increases themof and substitutions
thoruﬁor-ndlnhhnmh-rm;{b}ﬂmmwwmmmmmtmw:m{c}nnmm;
nmmmmmmmwmmmwwmmmm-mmm.h-umtmnm
such other indebledness incurmed for parsonel, family, or household purposes uniess & right of rescission has been given or the iransachon
itum-wmmmmmmmmtm.mmmmummm.dm
min&mctimwmmmnmm.mmm.mm“wummmmmwnqmmmm
in{-}mrouqh{:}mmmmmmmumumw.mtnmmmmmmmu

snd stipulations hereinafier contained, he undersigned, ___Timothy E. Bragqg and Virginia A, DBragg

————— i —— e ——

unmm.mmumm.mew,m.w.Mlmmiwh.mnmmmw.
lts successors and sssigne, the following described rest estate situsted in _Shelby County, Alabame., to-wit

Lots 7 and 8 snd an adjoining.20 foat strip.off the reer of Lots 18 and 20, according to
Givhan's Subdivision of 8 portion of the NE 1/4 of the SE 1/4 of the SE 1/4, Section 4, Township

24 North, Renge 12 Eset, acoording to map recorded in Map Book 3, Page 140 in Probate Office
of Shelby County, Alsbams.

Physical Address; 3748 Highway 25, Montevailio, Alsbems 35115,

mrmmm.awpmmm.mm.mwmmmmmmmumlutm.ww
mm.m.mwgw.wmmmwmm ATYWise apperiaining
including any afler-acquired tile end sssemenis, and all rights, tite and interesi now or hereefter owned by Mortgagor 71 Snd 10 s bulldings
and improvemaents, and all sppllences, equiprhent and fudtutes now or hersafter attached or appertaining to said resi estate (except that
a3 to "househoid goods,” se defined In feders! or siate reguistions applicable %o consumer cradit transactions, Mocigagee's interest i
imited 10 8 purchese MONey security interest), ail of which real and personal property ars sometimes referred to in this Morigage as the
"Property.”

TO HAVE AND TO HOLD the said Property unto the Morigages, its successorns Bnd assigns forever.
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. MWMHMWGMM the Morigagor hereby seeigns, grants & securlly inlevest in, ﬂmbh
wmm
« {m) ol rents, profits, MNM&MMMhbMMMMMHW
mmwmmmhnm 30 long a3 the Morigagor is not in default hereunder, the rigiv to recsive and
fetein such remts, profits, iesues and revenues,

(0} okt judgrmens, swerds of dameges and setilements hersafier made resulting from condemnation procesdings or the
{nking of the Propmrty, or sny part thereof, under the power of eminent domain, or for eny damage {(whether caused by such iaking or
otherwine) 1o the Froperly, or any part tharet?, or 1o sny righis appurtenant therelo, and all payments for the voluntary sale of the Property,
or anvy part hereof, i et of the ecercise of the power of sminent domein. The Morigages is hereby authorized on behaif of, and in the
name of, the Moripagar 10 axeculs and deliver valld scquitiances for, and appeals from, any such judgments or awards.

As further comsiderstion and secarily for the Debt, Morigegor represents, covenants, warmants, and agrees with the Mortgages.
its successcrs and aeeigns, as follows:

1. Maorigegor covenanin with Moartgages thet, except sa otherwise axpresaly stated herein. Morigagor is lawfully seized in fee
of the said Property, that it ls free of sl encumbrances, that Mortgagor has a good right o sell and convey same to Morigegee, and that
Mortgagor wit wermant and defend said Property to Mortgegee forsver ageimt the lawfut claims and demands of all persons.

2. Mortgagor shall assess ssid Property for taxes and pay when due afl taxes and assessments upon the Property, os well as
all other herrs or mortgages taking priority over this Morigage. if the interest of the Mortgagor in the Property or any pert thereof is other
then a freahold setate, Mortgegor agreos 1o pay whan dus bl rents and perform all covenants dues to be paid and performad under the lsate
or other agreement whereby such interest is created, to meintsin such lesse or agreement in full force and affect in accordance with s
terms. and not to sttempt 10 amend or terminate the lasse or agreeme nt without Mortgages’s prior written consent. if the Propecty Or any
part thereof s 8 UNIt in 8 conRdominium or 8 planned unit development, Mortgagor shait perform ait of Morigagor's obligations under the
dectarstion of covenants cresting or covering the condominium or pisnned uni development. the bylaws and reguistions of the
condominium or planned unit davelopment, and any related dotuments.

3. Morigagor shait keep the improvements now existing or hereafter jocated on the Property continuously insured sgams! loss
by fire, vandatism, and melicious mischiel, iIncluding standard ssdended coverage, snd sny other hazards for which Mortgagee requires
insuranol. i the Property is now of shalt in the future batoms Jocaled in & dasignated "focd prons” ares pursust to the Fiood Disaster
Protection Act, the Morigagor shall obtsin lood insurance and shall comply with the Netionat Fiood insurence Program. The loss, ¥ any.
on il insurance poticies required herein shall be payable 1o the Morigagee as ity interest may appear. This insurances shall be maintained
{n an smount at least squai to the full Insursble veiue of the improvements located on the Property (except that flood insurance shall not
excesd the maximum amounts sliowable pursuant to the Nations! Flood insurance Program). The insurencs companies providing the
(nsurance shali be with such companies as may be satisfactory 1o the Mortgeges. All ingurance policies and renews!s shall be scceptable
to Morigages and shall include a standerd mortgages's tause. Mortgager shall pay the premiume on said policies as the same shat
become due and said policies shalt be delivered to Morigages. All such policies shall provide that they may not be cancatied uniess the
carriec gives ot loast filteen {15) days prior writien notics of such cancelistion 10 the Mortgagee. In the event of loss or damage, Mortgagor
shall give prompt notice in writing to the Morigeges. Mortgeges may make proof of loss if such proof is nol made promplly by Morigagor
The proceeds of such iInsurance shall be paid to Moripagee, which is hersby granted Al power 1o setlie Bnd COMPrOMIBS Cisims under
sl policies, 1o gndorse in tha name of Mongagor any chack or draft represanting the procesds of sny such insurance, and 10 dewmnand.
recetve end give receipt for alt sums becoming due thersunder. Sald insurance proceeds, if collecied, may be credited on the Debt secured
by this Mortgage, jess costs Of collection, or may be used in repeiring or reconstructing the improvements on the morigaged Property, at
Morigagee's slection. No crediiing of instrance procaeds to the secured Debt and no application of the insurance proceeds 1O repsinng
or reconstructing improvements on the Property shall extend or postpons the due date of any instalimant peyments of the Dett heredy
secured or reduce the amount of such instafiments. If the Morigagor falla 1o keep the Property insured as specified sbove, the Mortgagee
may, but shall mot be obligated o, insure the Property for its full insurabie value {or for such lesser amount as the Morigegee may wish)
ageinst such risks of loss, for its own beneli.

4. Mortgagor shall take good care of the Propeny and shall not commit Or perit any waste therson or thereof, and shall keep
the same repaired snd st all imes shal meintain the same in a3 good condition as i Nnow is, reasonable wear and tear slone excapted

i Mortgagor feils 10 make repairs to the Property, Morigagea, in iis sole discretion, may make such repairs at Morigagors expense
Morigagee, iis agents snd empioyees, may snter the Property st any reasonabie $ime for the purpose of inspecting or repaining any portion
of the Property. Any such inspeciion or repair shall be for the Morigages's banefit only .

5. Alt smounts expended by Morigagee fof insurance, or for the payment of laxes or assessments, or (o dischangs hens or
morigages on the Property or other obligations of Mortgagor, of to make repairs to any portion of the Property, or for any other achons
permitted to be taken by the Morigagee hereunder (i) shail be payable by Morigagor atl once without demand or notice, (i) shail bear
interest at the highest rate of interest paysbis on the principal sum of any document evidencing the Debt, or if no such rate of intecest is
specified or if the rate apecified thersin wouid be unlawful, at the rate of sight per centum (8.0%) per annum, from the date of payment by
- Mortgagee, (iil) shall become a dedt due Mortpages additionat to the Debi, snd (Iv) shall be secured by this Morgsge.

6. {f the validity of this Morigage or the Mortgagor's tithe 10 sy of the Property ie questioned in sy manner or if sany part of such
Property Is nat properly described hersin, Morigeges mey investigate and take such action as Mortgages considers necessary or desirable
for the protection of Mortgagoe's interest, Including the employment of an attiomey or other export assistance, and Mortgagor agrees o

immediately raimburse Morigages for any costs incusrted by Morngages ss a resul! of such investigation or action taken.

| 7. Morigages mey st any lime, without notice. relesse any of the Property described herein, grant extensions of deferments of
time of payment of the Dedt secured hemby, or any part thereof, or relaass from liabiiity any one or more parties who sre or may become
Hable for the peyment of sakd Debt, without sffecting the paority of this Sen or the personal Kability of the Mortgagor or ey other party fisble
or who may become tiable for the Debt secured by this Morigage.

8. No delay or failure of Morigagee 10 sxercise any option to declars the maturity of any Detit secured by this Morigage shal be
a waiver of the right to exercise such oplion, sither 83 10 past or pressnt defaults on tha part of Mortgsgor. The procurement of nsurance
or payment of taxes or othar lens or assessments or obligations by Morigagee shall not be a waiver of the right (o accelerste the matunty
of the Dabt by reason of the fallure of Mortgagor to procure such insurance or 10 pay such taxes, hens, assessments or cbligations. [n
addition, the Mertgagor agraes that no other terms or conditions contained In this Mortgage can ba waived, sitered, or changed except
as evidenced In writing signed by Morigeges and Mortgagor. Mortgagee shall not be obligated 1o iake any action to comect any defeult

by the Mortgagor, even though permitied or suthorized to do so hereunder.

- 0. Any Mortgagor who le obligated Ic pay the Debt hereby secured will pay and dischargs said Debt and any renewals or
~extensions thereof, and alit ather debls which may become owing lo Mortgages during the life of this Morigage. together with interes!
~ therson, promptly. time baing of the sssence of this Mortgage obligation. Any Moftgagor who is not obligated on the Debt which this
Morigage secures makes the conveyances, representations, wemrenties, snd agreements made herein by the Morigagor, but is not
parsonatly obligated to pay the Debt or other sums which may be dus hersunder.

10. Uniess Morigages's written conspnt has been obisined in advance. {8} Mortgagor will not cause of sliow possession of the
" Property to be in sny other person or entity to the exch:sion of Mortgagor; (b) Mortgegor wil! not cin, remove, sei, or contract to sell any
standing timber from the Property; and (¢} Mortgagor will not sell, assign, transier, convey, lease, or suble! all or any part of the Property
or any oil, gas or mineral rights or othar interast therein. However, such consent shall not be required for. {a) the crestion of o en or
encumbrance expreasly subordinaste to this Mortgage: (b) the crestion of 2 purchase money security interest for housshold appliiances
of (c) a transfer by devise, dascent, or by operstion of iaw upon the death of a joint lenant. Morigages mey condition its consent 0 any
such transfer of possession of, or an iMerest in, the Property upon the QDIQOr's of transfered’'s Bgreeing 1o pay A grester rate of interes!

S e »1.153’m?




creditworthiness of the transferse and the ranslerés

13. mwhhm.whm-wmﬂlinmmrecunptyanduuumlﬁmnvmwnw,mthnﬂ
.pmm.mwmmmwm. ordinances, and regulstions (coflectively, the "Envwonmental Laws™) There are
mMMNMﬁMMWWHWWWWIM.guvarmﬂilmldmmllrltlﬂluﬂu:mhei
mmummwmuemwm. WMnatuuthaPmponymam.nmrwhimﬂHruMmany
wmamawmm.wm,mmmum*mmrmmmmmumfmumm
EMMM}{M.WM‘}h.nﬂ.mmmw*mmmumﬂwmkm.n-rr:luutm
Hmnumiﬁudwmmwmm. Tmmmuﬁmmmmmmmm,mundwﬂw
PMMMWWM-ﬂmmmmumwmwmﬂm. Morigagor agress thal

lctivﬂywrhdnnnrmmuoﬂmlﬁm.mpﬁmm.dumg.mmm-tamhuwf,mmmwum;ﬂwmany

irf title OF any Oficers, emplovess, aQeNts., contraciors of subcontractors of Mortgagor or any predecessor in Litke, or any thrd
persons st sny time occupyng or presant on the Proparty, in connection with the generation, manufaciure, handkng, use. treatment.
mﬂ.-w.mm,m,wmw of any Hazardous Materials at sy bme in. on, or under the Property.
nr{m}bcuchufwmptm,mmﬂmmmunmmmu Morigage. The foregoing indemnity axtends o the
Mﬁwmﬂmnﬁrﬂmmmmwﬁh Hazardous Matenals, irrespective of whethar actnibes weare

govemnmantal agency having reguisiory control over the Property, and further covenants and agrees ta provide Morigagee wih nolce and
a copy of any and sil environmental inspections and test resulls conducied in, of. Of under the Propery. Any action taken by Mortgagee
pursuant hersto shall be solety for Mortgages's benefit. The representations, warfanties, covenants, indemniias, and other obkgations
of Mortgagor contained in this parngraph 13 herein shall survive the termination of this Mortgage and shall remain ;n full force and effec

14 mmmwwﬂwwmm-mmmmu:mmm. POrsoOns
r-mmm.mmmmmmﬂm“-mmwmwumn.m. privileges and pOwsrs heren given.
wnﬂﬂmmﬁhmwﬂﬂmuhmﬂdhwmnmmnfw- The provisions of this Morigage
andtrnfdor.:l.munllwidmchﬂth.M“M.tndth-lrinniidilvnrmfnrcemnyofnnyprwilmufﬂunumemaflnf of

pmvidcdtnumgmummmmmwuumuﬂmuﬁaaofmgmmmmmmiw.nru:l such nghts and remeches

18, mmW.'M‘MW' Mlﬂdﬂﬂﬁﬂﬂﬂuﬂﬂﬂﬂﬂ plurai, the masciiine and/of femunineg
and Natural persons, COrporalions, A880CisbioNs, Mmmm.wmwm:tmmqum or admats  |f more than

adum.m.m.ﬂmm.mmumddmuundurmwm:ofmymtummngmmummm
mmmﬂmm:m{mmwmmmmdmw:mmm;ur(m}:houuuangmm
insolvent, of become & dabtor In any volumtaly of invoiurtary bankruptcy of receivership proceedings, or (v} any WaITBNty Of representahon
madehaminilmmmmhwmm;mcnuponﬂ-uhappeningofmynnummnfmdamu.mﬂnm
nftheDtblhﬂlbvmmﬂﬂmlindmmmdmhmembjedtnfnrmatthaoptmnulhhﬂgngu
nﬂhunfmlulmlﬁuﬂfmmmﬂmniywmldww.:MMmWMhmthan-ghttuanlﬁlnd take
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iullwnmnw"uyﬂd. MOrigagor waives vy that the Property be sold in separste .
| Upon the occurrence of any svent that wolki subject this Mortigage 1o foreciosurs, Morigages. as i any personal Mcured
hereunder, shall have the rights and remedies of 2 secured party sfter default by its deblor under the Alsbama Uniform Code.

inchuding, without imitation, the right to take possession of any of the personal property secured and 1o sell the same at one or more pubhkc
|ﬂﬂﬂﬂﬂ.ﬂhlﬁ:ﬂﬂ1ﬁﬂm. At Morigages's request, Morigagor agrees to assembie the personal property and to make
the Sams avelisbie to Morigeges at such piacs as Mortgagee shall ressonsbly designate. Mortgagor agrees that notice of the tme and
place of gny public esle or of the time afier which any private sale or other intended disposition of the personal property. or of any per
Waract, will ba held shal be sufficient f deliverad to Morigagor or maied 10 MOrgagor at the address sat forth Nersin of such othar sddress
) shall have furnishad to Morigages in writing foar that purpose, not less than seven days before the dale of such sale or other
of the parsonal proparty.

| Morigaghe shall apply the procesds of seic sale or sales under this Morigage as follows: First, 1o the expenses of advertising,
solling and inciiing » reasonable altorneys’ fee (including sttomeys’ fees incurrad by Mortgages in connection with sy
procesding 10 snjoin the forecioscure of this Mortgage or atherwise challenging the right of Morigagee 1o forecioss this Morgags).

second, fo the payment of any amounts that may have been sxpendad or thal may then be necessary to axpend in paying insurance, taxes, V)
M.mmwm.mm.wwwmmpummmtnumbymuumwm.mg
interest therson; thind, 10 the paymant of the Debt hereby secured and interes! thereon in such order as Morigagee may slect, whether such ¢
debts shall or shall not have fully matured st the dats of said sale; and fourth, the balance, if any, 10 be paid to Mortgagor of any pafty or |
parties entitied thereto. Morigagee may bid and become the purchasar of the Property, or any part thereof, or any othar property secured g‘.‘

hereunder, st any foreciosurs or other sale hereunder. ”
IN WITNESS WHEREQOF, Morigagor has hareunto sat his, her or their hand(s) and seal{s). or has caused thus Morigage to be ~
umwthMMMu'mm‘m 8th day of _November 1999 -
- L
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;sm'enr-um | '1
|CM!'Y€H-'5 Y {
I, the uncersigned, & Notary Public in and for said County, in s8id State, hereby certify that ___
__ ,whose name(s) ___ALE ___ signed 10 the foregoing Morigage, asnd who __ AL @~ known to me,
acknowsedged before me on this dey that, baing informed of the contents of the within Mortgage, __they sxacuted the 1ame
volunterly on the day the same bears dals.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this __8th 1999
(SEAL) | - =8 A
. v - S1120m.
STATE OF ALABAMA . | INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF ______ - _‘______l
. the undersigned, 8 Notary Public in and for said County, in ssid Stale, hereby certify that
., Whoes newme(s) ____ signad to the foregoing Mortgage, and who __ ____known 1o me,
acknowiadged before me on this day that, being informed of the contents of the within Morigage, executed the same
volunterily on the day the same besrs dsle.
GIVEN LUNDER MY HAND AND OFFICIAL SEAL this day of
(SEAL)
Notary Public
My Comminsion Expires:
STATE.OF ALABAMA I CORPORATE ACKNOWLEDGMENT 8
COUNTY OF . |
|, the undecsignad, 8 Notary Public in and for said County, in said State, heceby Centify ihat
. whoea name{s) s
. . ol —

8 COrporation, signad to the foregoing Mortgage, and who known 0 me,
acknowiedged before ma on this dey that, being informed of the contents of the within Morigage, _ s¢ such officar(s) and
mhﬂim.mﬂdhmwh{wqmmﬁlﬁdmﬁm.mtludayhmb.rlm.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day af .
(SEAL) | o )
.' Notery Pubiic
My Commission Explres: _ . .

12/702/71999-48851
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