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AP¥ 10MURPHY. JEFF MORTGAGE _N#

THIS MORTGAGE ("Security Instrument”) is given on  December 1, 1993 The grantor s
JEFFERY R. MURPHY and JULIE P. MURPHY, HUSBAND AND WIFE

“Borrower"). This Security Instrument is given to NATIONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONA.
NKING ASSOCIATION

~ which is nrfan.lmdmdtxiningundcrthcmnf UNITED STATES OF AMERICA mdwhmc
 address is 1927 FIRST AVENUE NORTH, BIRMINGHAM, AL 35203

{("Lander”). Borrower awes Lender the principal sum of
Two Hundred Forty Thousand and nco/100

Doltars (U.S. § 240, 000.09 )
This debt is evidenced by Borrower’s note dated the same date as this Security lnstrument (*Note™), whikh provides for
monthly payments, with the full debt, if not paid carlier, due and payable on December 1, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with imterest, and al] rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with intevest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located n

SHELBY ° County, Alsbama:

Lot B18, according to the Survey of Eagle Point, B8th Sector, Phase 1, as recorded
in Map Book 24, Page 127 A&B in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.

Mincral and mining rights excepted.
Subject to: All easements, restrictions and rights of way ot record.

The proceeds of this loan have been applied to the retinance of the property
hercin described.

which has the address of 6194 EAGLE POINT CIRCLE.BIRMINGHAM |Street, Coty].

Alabama 35247 (Zip Code} {"Property Address”);
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AP# %MWRNBEEE HOLD tH:#pmpﬂ'ty unto Lender and Lender's successors and assigns, forever, together with adl the
hwmvmummharunumndmthepm.mddlm,mm.mdﬁxmmnuwarhcmﬁ:rapm
nrmm.m@mwwﬁmmmuwwmmw Instrument. All of e forcgding is
referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right td™noftgage.
| mmmmmmmmmum.u@tmmufmw. Borrower warrants
mdwﬂldn&ndmﬂjﬂrtiﬂemthehwwmﬂﬁmmdm,mbjmmm}'mnnbrmccsufm:md.

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jerisdiction to constitute a uniform security instrument covering real property .

UNIPORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1, Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
wd-ﬂhﬂmmtﬁedﬁﬂmwmmmdmymmtnndlaltchargesducundﬂlhr Note.

2. Punds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender. Borrower shall pay (v
Lender on the day monthly payments are due under the Note, until the Note is pad in full, a sum ("Funds®) for: (a) yearly taxcs
- apd) assesements which ey attain priority over this Security Instrument as a lien on the Property: (b) yearly lcaschold payments

or ground rents on the Property, if any: (¢) yearly hiazard or property insurance premiums, {d) yearly flood insurance premiums,
~ if any; {(e) yostly morigage insurance premuums, if any; snd (f) any sums payable by Borrower (o Lender, in accordance with
| lhewumﬂfpnwﬂ.hliﬂlofmplymofmm“mprmﬂunﬁ.ﬁﬂcim:mcﬂlcd'Eﬁ:mwltm."
Lmdum.umﬁm.mummdhﬂdmmmmmmmmummmnimnmumaluﬂ:rfmaredcrﬂiy
ulndmwhmmmquimfmwwmmumumeRwE.mchauthmcm:amAnuf
1974 a8 amended from tme to time, 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another kaw that applics 10 the Funds
mnwmnt.lf-n,Leudum.umym.mwmmmmwmmcmm:mmt..
Lmdﬂmmm:muﬂofmmmﬁchﬁlofwmmmmhlemmufexpcndhumnffumm
Escrow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an instituiion whose deposits are insured by a federal agenxy, instrumentality, of cutity
(Mm.ifmwhmchmhuﬂmﬂm)urinmy&dﬂﬂﬂmmm.Lcu:lun.hdl:pplythcf‘und:mptytbc
wm.mmmmmhmmmwm.muauymnyzingmemuwmm.m
vmfymmmitm.MMWWWMMMMWimuwmuLmMmm&m
lm.Hm,lmdﬁmmquhehmuhmtommmrmindm:ﬂlmmrcporlingmiu:
mwmummmm,mwmmpmﬁmmmm Unless a0 agreemeny is made or
Wmmmmupﬁ,MMmummmmyﬂomwmyimmmwningmnmchndx.
mmeywmm,wﬂ.MMMMpMmmm.Lmduuhm give to Borrower,
Wiwchn#,mmulmmﬂnlufﬂnm.lhowingctudiuanddtbiutntheFundsmdthepmposcfurwhichmh
dcbittﬂlhePundiwmlde.ThethdlmpledpduﬁditMerh)‘fmﬂlsunﬁwcuredbylhisSccuﬁtylnstruml.

lftheFundihddbylmmm“mpemﬁmdmbchddbyq:plicablelw,Lmdcrshall accoumi (0 Bormower
for the exceds Funds in accordance with the requirements of applicable law. If the amount of the Punds held by Lender ar aoy
ﬁn:isnutmfﬁciemmptytheﬂmwlmwhmm,Lcndﬁmmnmifyﬂorrnwcrinwriting,m.insuchmBomur
shﬂlptytnlmﬂuthemmymethedcﬂcm.Bmmwcrshailmakcupthtdcﬁcimyinmnwr:mm
twelve monthly payments, st Lender's sole discretion.

Upﬂnpnynﬂ”nh;ﬂufﬂlmmﬁbythis&cuﬂtym“m.undﬂshdl promptly refund 10 Borrower any
Funds held by Lender. If, under parngraph 21, Lender shall acquire or scli the Property, Lender, priot (0 the acquisition or sale
nftheProwty.lhalllpplynyhmdnhddbyLmﬂerutbctinrnfacquisiuonnrsaleaucmlitagnimmcmmsccurudby
this Security Instrumen.

3. Apptication of Paymesis. Unless applicabic law provides otherwise, all paymenis received by Lender under paragraphs
1:ndidnﬂbenppliul:ﬂ:ﬂ.hmypteptymchngumulmdﬁ'mel'im:muﬂ,lnmuun.;plylblcunkrmmph2;
third. to interest due; fourth, to principal due: and last, to any late charges due under the Note.

4.Chnrmlm.ﬂmmwmﬂlmulm.m,chugu,ﬁmmdi:qmninmamihmhlcmﬂmﬁopeny
whichmymﬂnprmwmmhwm,mdimdmdplymunrgmmdmu. if any. Borrower shall pay
mmaﬂi;ﬂmhmcmmvﬁed!nw'wlurifm&pdd'mthum.Bom:rshaﬂpayﬂwmuntimcdimuy
mthepmonowedpaym.Bummﬁlllpm@dyfumiahman&lmmﬂfmmwmwdummispuw.
IfBomw:rm-kuthmp-ymudimaly.Bomeruhﬂlpnmﬂyfumhhmwﬂcrmuipuwidmﬁngmcmmu.

Bom:hﬂlpmmlydmhmmylimwhhhhupﬁnﬂlynmmh&mﬁtyInstrummlunlmﬂormwtr: (a) agrees in
writingtnthep-yumtofﬂwobllgmmﬂbymueninammnmqnblcml.:ndcr;[b)mnmin;oodt'nimthclien
by.urdcfmdsqﬁnmenfucumtuflhumin,lagﬂpmmedingswhichinthcunicr'sopinimopummpmmlmc
mfnmnmntnftlwlim;or{c}lmmm&tehuldﬂofmelimmqrmmisfﬂmymL:nd:fmhordinuinguwlim to
this Security Instrumemt. If Lender determites that sny pan of the Property is subject to a licn which may attain pnonity over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth sbove within 10 days of the giving of notice.
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AP RPHY, JEF
d 51 QHEHF:' an Hﬂ‘ty huu% Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, i fuding

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shal! not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, a Lgader’s
option, obtain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (0 Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all recepts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is econemically feasible and §ender's security is not lessened, 1f the restoration or
repair is not economically feasible or Lender’s security woukd be lessened, the insurance proceeds shall be applied 1 the sunis
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sumy
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend ur
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower’'s nght to any insurance palicies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; l.eascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after
the dste of occupancy, unless Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or comnit waste on the Property. Borrower shail be in default if any florfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrwnent or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other matenial
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauh if
Borrower, during the loan application process, gave materially false or inaccurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but pot limited
to, represenimtions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Botrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Propery, the
leasehiold and the fee title shall not merge unless Lender agrees 1o the meTger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained In
this Security Instrument, ot there ig a legal proceeding that may significantly affect Lender's nights in the Property (such as 3
proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender’'s actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in courl. paying
reasonzbie attorneys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower requestng
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiutns required (o
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the mortgage ingurance previously in effect, from an alternate morigage insurer approved by Lender. 11
substantially equivalent mortgage insurante coverage is not available, Borrower shall pay to Lender each month a sum equal 10
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage msurance. Loss reserve
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pﬁiﬁt&&ﬁr}lﬁpgjfunggfgc rcquuu&Nﬁ the option of Lender, if morigage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prermiums required to maintain MOMgage insurance in effect, or to provide a loss reserve, until the requiremeal 105 MONgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender—halt give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
copdemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shail be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy Lhis Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tar
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by thiy
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrec in wniting, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: () the total
amount of the sumns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fan
market value of the Property immediately before (he taking is less than the amount of the sums secured immediately before the
taking, unjess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor ofters (o make an
award or setile a claim for damages, Borrower fails to respond to Lender within 3U days after the date the notice 18 given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ot (0 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Rorrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the ume for paymeat or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successos in interest of Borrower shall
not operale to reicase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any SUCCessor in interest of refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or Borrower s
successofs in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument But does not execute the Note: (8) is co-signing this Security instrumemt only to morigage, grant and convey ihat
Borrower's inlerest in the Property under the terms of this Security {nstrument; (b) is not personzlly obligated 10 pay Whe sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bormower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ioan charges.
and that lay is finally interpreted so that the interest or other loan charges collected or to be collected in conmection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
{0 the permitted limit; and (b) any sums already collected from Borrower which excoeded permitted limits wili be refunded to
Rorrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will bec treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addrcss
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mal o
Lender's address stated herein or any other address Lender designates by notice t0 Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given [0 Rorrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumnent shall be governed by federal law and the law of tc
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Nole and of (this Secunty Instrument.
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APH llfﬂ[illi'jaRnPs Ir'ofjtliliFPrupﬂ'lj lﬁ% Beneficial Interest in Borrower. 1f all or any pant of the Property or any intercst in 1!
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by thss
Security Instrument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument. - .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thig
Security Instrument. If Borrower faiis to pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Security lastrumemt without further gotice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumens discontinued at any tme prior to the earlier of: (a) 5 days (or such other penod an
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained tn this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: 1a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acueleration had ocourred. 1o
cures any default of any other covenamis or agreements; (C) pays all expenses incurred in enforcing this Security Instrument.
including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably requise {0 assun
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay lthe sums secured b
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a panial interest in the Note {together with tns Secunly
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in & change in the enlity (known
as the "Loan Servicer™) thal collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of (he Loan Servicer, Borrower wili be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should be made. The notice will alse contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of amy
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate 10 rormal
residential uses and 1o maintenance of the Propernty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulalory authority. thal
any removd or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive malerials. As used :n
this paragrgph 20, "Eavironmental Law” means federal laws and laws of the jurisdiction where the Property 1s lovated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security instrument (but not prior to accticration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (a) the default; (b} the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nolice.
Lender, at its option, may require immediate payment In full of ail sums secured by this Security Instrument without
{urther demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
10, reasonable attorneys’ fees and costs of title evidence.
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AP# 10MURPHY, JEFF LNi#
it Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabams, and thereupon shall seli the Property to the highest hidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower Towénants
and agrees that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {(c) any excess to
the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower wiaives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Ptoperty.

24. Riders to this Security Instrument, if one or more riders are executed by Borrower and tecorded together with ths
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemens
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider |__; 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider [ Biweckly Payment Rider
Balloon Rider ___| Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity ostrument and
in any rider(s) executed by Borrower and recorded with 1t.
Witnesses:

_{Scal)

-Borrawet

(Sealt

Bortower

N (Seal) . . (Seal)

-Borrower Borriower

STATE OF ALABAMA, Jefferson County §s:

On this 1 day of December, 1999 : the undersigned

_a Notary Public in and for said county and in said state, hercby certify that
JEFFERY R. MURPHY and JULIE P. MURPHY, husband and wife

, whose pame(s) dlE€ signed to the
foregoing conveyance, and who are known to me, acknowledged before me thal, being informed of the conlents
of the conveyance, they executed the same voluntarity and as ~ LhEIr  act on the day the same bears date.

Given under my hand and seal of office this 1 yof D ber, 1999

My Commission Expires:

r——————

This instrument was prepared by KATHERINE PAYAE
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