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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 17, 1988, between CHARLES K. SANDERS and MARTHA W. SANDERS,
HUSBAND AND WIFE, whose addrsss is 108 EMERALD LAKE DRIVE, PELMAM, AL 315124 (referred to below as
“Grantor”): snd AmSouth Bank, whose address is 741 Parkway Drive SE, Leads, AL 35094 {referred to below as

“Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Gramar mortgages, grants, bargeins. selis nexd conveys to Lander all of Grantor's right
titte, and interest in and to the foliowing describad real property, together with all existing or subesquently srected or atfixed bDuitchings,
improvements snd lixtures; ail sssements, rghts of way. snd AppuULANANCES; all water, water rights. watercoursss and dilch righin linciuding
slock In uthities with ditch or irrigation rights): and all othar rights, rovelties, and protita relating t0 the rest property, inchuding without lvmutatiun
all minerals, oil, gas, geothermsal and similsr matters, Ioe-hj in SHELBY County, State of Alsbama {the "Resi Property™ )

LOT 3, ACCORDING TO THE AMENDED PLAT OF EMERALD LAKE, PLAT NO. 1, AS RECORDED IN MAP
BOOK 19, PAGE 73, IN THE PORBATE OFFICE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

The Reasl Property or its address is commonly known as 106 EMERALD LAKE DRIVE, PELHAM, AL 35124.

Grantor prasently assigns to Lendar all ot Grantor's right, title. and intersat in and 1o 3 leasas of the Property end sl Rents Irgm the Propaity
In additlan, Grantor granta 10 Lander a Unitorm Comimercial Code security interest In tha Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing mesnings when used in this Mortgage. Tems not othenwiee dehowd 10 thia
Mortgage shall have the meanings attributed to guch tarms in the Uniform Commercial Code. All references to dolisr amounts shall mesn
amounts in lawful monsy of the United States of Americs.

Credit Agresmant. The words "Credit A ment” mean tha revolving kne of credit sgreemant dated November 17. 1989, batween Lendur
and Grantor with a credit limit of $100,000.00. wogether with all renewals of, extensions of, moditications ot. rehnancings ot
consolidations of, snd substiwutions for the Credit Agreement.

Existing indebiedness. The words *Exigting ingabtedness” mean the indebtedness dascrnbed balow 10 the Exmsting ingebtednress sachon if
this Mortgage.

Grantor. The word "Grantor® means CHARLES K. SANDERS snd MARTHA W. BANDERS. The Grantor 15 the mortgagor under This
Martgage .

Quarsntor. The word "Guarantor” meeans and includes without limitation sach and all of the gusrantors, suretiss, and sccommodation
parties in connection with the indebtedness.

improvements. The word "Improvements” mueana and includes without irmitation all existing ami Juture mMprovements, bukdings
structuras, mobile homes stfixad on the Real Proparty. tacihtiss, additions. raplacements and other construction on the Res Property

iIndebtedness. The word “indsbiedness” meena aoli principal and interas| paysbie under the Cradit Agreement and any amounta axpndad ot
advancad by Lender to diacharge obligationa of Granlor or expanses incurred by Lender to enforce obligations of Grantor under this
Mortgage together with interast on such smounts as provided in this Mortgage and any and oit other present or future. diract of CoOnnNgent
liabilities or indebiedness of any person who signs the Credit Agreement 1o the Lender of any nature whatapaver, whether ciasaihed as
secured of unsecured, axcept that the word " Indebtadneas” shall not include any dabt subject to the disclosure requiremnants ol tha Fadarai
Truth-in-Lending Act if, at the tima such dabt is incurred, any legally required discloasure ot the hean aHorded hareby with respedt 1o such
debt shaill not have besn made. Spacifically, without Emitation, this Mortgage sscures a revoiving ine of cradit. which abligates Lender to
mlluldﬂnuntﬂﬂriﬂﬂfﬂlﬂﬂﬁﬂrtﬂﬂt:uwﬂﬂwhhllﬂﬁmwunftlucudtmmm+ Such sdvances may be mads, repald.
and remade from time to time, wmummmmmﬂmmm-mnmymm,mmm-
:h-wnnm:hmnlﬂndmwm“amnmmmmw. any 1emMpOrary overnged, other charges,
rmd-nyumunuupmdulnrmmodnprmid-dinﬂhmrmh.:hﬂnm-ucmmmoﬂtwuwwmdhm-cudh
Agrasment. nhmmumﬂﬂrmmmmmmmmnmmmmmcm Agrsement from
time ta time from mnmmmmﬂwuﬂm above and sny intermediste balance. Tha Hen of this Mortgage shail not

sxceed at any one $100,000.00.

Lendst. The word "Lender” means AmSouth Benk, its successors ard assigns. The Lender is the morgagee undar this Mortgage.
Mortgege. The word “Mortgage® mesna this Mortgage batwasn Grantor and Lender, and includas withaut imitation all assignmants and
sacurity interast provisions relsting 1o the Parsonal Fraparty and Rants.

Personsl Propenty. The words "pPersonal Proparty” mean all equipment, fixturas, and other articies of porsonsl property now or haruating
owned by Grantor, and now or heteaftar attached or sHixed to tha Rea! Property; together with ali sccesnions, parts. and sddmons 1o sl
repiacements of, and all subsatitutions lor, any of such property. snd togsther with all procaeds (including without limitabon all insurance
proceads and refunds of pramiums) from any sata or other diaposition of the Proparty.

Property. The word "Property” maans collactively the Raal Proparty and the Personal Property.
Real Property. The words "Real Property” mean tha proparty, interests and rights described above in the “Grant of Mortgage™ secton

Relsted Documents. The words "Related Oocuments”™ maan and include without limitation all prarussory notes, credit sgioeementa. loan
agreamants, envitonmentsl agresmants, guarenties, security agresmants, mortgages, deeds of trust. and sll other nstruments, pgresrnants
and documents. whather now or heresttear axisting, sxscuted in connaction with the Indebiedness.

Rents. The word “Renta” mesnn & present and futurs rants, revenues, Income, issuas. royalies. profity, and other banetits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTE AND PERBONAL PROPEATY, 18
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS
MORTGAGE AND THE RELATED DOCUMENTS. THI8 MORTGAUE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwisa provided wm this Mortgsga, Grantor ahall pay O tancar all amounts secured by this
Mortgage as they bscome cus, snd shall atrictly pertorm sil of Grentor's obligations undar this Mortgage.

POSKESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and uss of 1he Proparty shall e gowerned Dy
tha tollowing provisions;

Possession snd Use. Until in default, Grantor may rémasn in possassIONn and contrgl of and gperate and manage the Property srd cobiect
tha Rents from the Property.

Duty to Maintain. Granlor shall maintain the Proparty in tenantable condition and promptly perfztm sli repairs. repiacemsnis. snd
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maintenance nocesaary (o praserve ity value. *

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "dispossl,” “meieass.’ and “threstensed ralenge.” 8% ufed o
this Mortgage, shall have the same maanings as sat torth in the Comprahansive Environmental Responss, Companaation, and Liabdity Act
of 1980, as amanded, 42 U.5.C. Saction 9601, et g8q. {"CERCLA"], the Superfurnd Ameandments and Resulhorization Act of 1998, Pub. L
No. 99-459 ("SARA"}, the Hazardous Materisis Transportation Act. 49 U.S.C. Section 1801, et seq., the Resowrce Congervation and
Recovery Act, 42 U.5.C. Saction 6901, et seq., or othar applicabie state or Federai laws, rulas, of reguiations adopted pursuant (o any ot
the foregoing. The terms "hazerdous waste™ and “hazardous substanca” shall also include, without limitation. petroleum &nd patroheum
by-producta or shy frection therao! and ssbestos. Grantar represants and warrants [0 Lander that:  {a) Durng the perod of Grantcr's
awnership of the Property, thars hes besen no uge, genaration, manutacture, storage, treatment, dispasal, relgase or thrastened relenss of
sny hazerdous waste or subatance by any person on, uixlar. about or from the Proparty. (D1 Grantor has no knowledge of, or reason to
betiave that there has been, sxcept as previously disciosed to and acknowledged by Lender in wnting, (il any ufe. ganoeratnn,
manufacture. storage. treatment, dispossl, releass of threatened release ot any hatardous wasle or pubstance on, under, about of from The
Property by any DrioF owners of occupants of the Property or il any actusl of thrgatened hitigation of cimms of any k:nd by any peran
relating to such matters: and (G} Except os praviousty discloesed 1o and acknowiedged by Lender in wnting. {1} nather Grantor ol Bny
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture. store. ireatl, dispose of, or relaass b0y
hezardous waste or substance on, undsr, about or from tha Propefty and lii) any such activity shall be conducted comphtatce with afl
appiicable faderal, state, and local laws, reguiations and ordinsnces, including without limitation those laws, reguiations. snd ordinaniod
describad sbove. Grantor suthorizes Lender and its agents 10 anter upan the Property 10 make such inspeclions and tesfs. & Grantor &
expensq, a3 Lender may desm approprista to determine compliance of the Property with this section o! the Mortgage. Any inapschiong Or
tests made by Lender ghall be tor Lendet’s purposas only and shall not be construed to creats any responsibility or habdity on the part of
Landar to Grantor or to any other person. The reprassntations and warrantias contained herein sre basad on Grantor's due thligance n
investigating the Property for hazardous waste snd hezardous substances. Grantor hersty {(a) reieases and waivas any hetiwe clams
against Lender for indemnity or contribution in the event Grantor bacomes llable for cleanup of other costs under any such laws. and &
agrees 10 indemnify and hold harmieas Landar against any and all clmims, losags, Habiitieg, damages, pensites, and axpermes whach Lendat
may diractly or indirectly sustain or suffer resuiting trom a breach of this section of the Marigage or as a consaquantt n! any use
gensration, manufacture, storage. dispoani, release or threatensd ralesse ol & hazardous waste Of substance on the propartes  The
provisiona of this section of the Mortgage, ncluding the obligation to indemnify, shall survive the payment of the indebtadniss and tha
aatinfaction and reconveyance of the lien of this Mortgage and shall not be affectsd by Lander's acquisition of sny interest in the Property,
whethar by forsclosure or otherwlss.

Nulsence. Waste. Grantor shall not csusa, conduct or permit any nuisance nOr commit, permit, ot sutter sny stripping o or wasts on or 1o
tha Property or sny portion of the Property. Without limiting the genarality of the foregoing. Grantor will not remove, of grant to gny olhar
party the right to remove, any timber, minerais {inciuding oil and Qas). soil, gravel or rock groducts without the pror written conser: of
Landar.

Remmovel of Improvemnants. Grantor shail not demoiiah or remove any Improvemants from the Real Property without the pnof writian
consent of Lender. As s condition to the removal of any Improvemants, Lender may reguire Gramind t0 Make arangements pabiplactony 1o
Lender 1o replace such Improvements with improvamanis of st isast equal valye.

Lender'a Right 1o Enter. Lender arxi itp agents and repressnistives may sntad upon the Real Property st alf raasonabla times 10 artendd o
Lender's interests and to inapect the Property for purposes of Grantor's compliance with the terms and conditiona of thua Martgage.

Compliance with Governmantal Reguiramants. Grantor sha!l promptly comply with all lawa, orcinances, and rsgulations, nbw or herenftet
in affect, of 8l governmental authorities applicabls to the use of occupancy of the Property. Gramtor may contest in good (aith any such
taw. ordinance, or reguistion and withhold compllance during any proceeding, inciuding sppropriste appesis, 0 tong ss Grantor has nolihed
Lender in writing prior 1o doing so and so iong ae, in Lender's sole opinion, Lander’s intersats in the Proparty sre not [gopardized. Lender
may require Grentor 1o post adeguate security ar & Surety bond, reasonably setisfactory to Lender, to protact Lender's iNterest

Duty to Protect. Grantor sgress naithas to abandon nor leave unattended the Property, Grantor shail do all other acts, in addition Lo o s
acts set forth above in this saction, which from the characiar and use of the Property are reasonsbiy neceasary to protect and preserve thé
Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, al its cption, declare immediately dus and payabia 8l sums securad by this Mortgage opon
vhe sale or transler, without the Lender’'s prior written consent, of alt or any part of tha Real Property, or any interest w1 the Real Property A
“sate or trangler” maana the CONVayance of Real Property or any right, titie or intarest thersin: whethwer legal, benaficial or aquitabie. whather
voluntary or involuntary; whether by outright sale, deed. installment sale contract, land contract, contract for daed, lassshoid interest with o
tarm grester than three {3} ysars, lesse-option contraci. o by asle, assignmant, or trangter of any beneficisl misrast in or 1o any land trusl
holding title to the Resl Propsrty, or by sny othar mathad of conveyance of Aeal Property interest. i any Grantor & a corporation, partnership or
imited hability company. transfer also inchudes any change in ownership of more than twenty-five percent (28%} of the voting S1oCk, parfesens.
nteresls or [imited lisbitity company nterests, as the casa may be of Grantor. However, this option shall not be axercigad by [ender d wuch
axarcise g prohibited by federal law or by Alsbema law.

TAXES AND LIENS. The tollowing provisions reisting to the taxes and lians on the Proparty sre 8 part of thus Morigage.

Paymant. Grentor shall pay whan due {and in all avents prior 10 delnquency} sil taxes, payroll taxes. specisi 1axey. ARSaAsManis. watar
charges and sewer service chargas levied ageainst or on account of the Property. and shafl pay whon due all claims for work done on ar lor
sarvices renderad ar matsrial turnished to the Proparty. Granter ahall maintsin the Property fres of atl hens having prorty aved or wqusl tu
the interest 0f Lender under this Mortgage. except for the lien of taxes and assessments nol due. except for the Existing Indebiadnass
tofarrad 10 balow. and sxcept as otherwise provided in the following paragraph.

Right To Comntest. Grantor may withhold payment of any tax, assessmaent, of clsim in connhection with 8 good feith dsapute over the
obligation to pay. so0 long 88 Lender’s intarest in the Property 18 not jacpardized. If g lien arises or is tiled as & resuit ol nonpayment
Grantor shall within fiftean (15) days after tha ten arises or. it a lien is filed, withint titteen (15] days atter Grantor has notce of the ting
sacurs the discharge of the lien, or if requested by Lender, daposit with Lender cash or a sufficisnt corporate suraty bord or cther security
satisfactory to Lender in an amount sufficient to discharge the lien plus sny Cosls and attomeys’ tees or other charges that could accrue As
a ragult of a toreclosure or sale under the lien. In any contest. Grantor shail defend itssit and Lender and shall satisty any sdverse pudgment
before enforcement against tha Property. Grantor shell name Lender aa #n sdditionsi oblgee under any surety bond turmshed . the
cantast proceadinga.

Evidence of Paymaent. Grantor shal upori demand furnish to Lender satistectory svidence of payment of the taxes or assasgmeants angd shall
authorize the appropriate governmantal officiel to deiiver 1o Lender 8t any tima s writtan statemeant of the 1axes ard pssessmaonts BgaIne!
1tha Proparty.

Notics of Construction. Grantor shall notity Lender at leaat htteen (18] days before any work 15 commencad. any serviCas a/e turnahec Lf
any materisls are supplied to the Property, it sny mechanic’'s lien, materialimen's lian. or othar llen could be ssaerted cn account of the
work, services, or materiala. Grantor will upon request of Lender Turnish to Lender advance sasurances satisfactory 10 Lander that Granfuof
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 inauring the Property are a part of thus Mortgsge.

Maintenance of tnsurance. Grantor shall procure and maintain policies of fire inawance with standard axtonded covarage sndorsaminis on
a replacement basis for the full Insurable value covering all Improvements on the Real Praperty iri an amount suthciant to avoid apphcaton
ot any coinsurance clause. and with a standard morigages clause i favor of Landar. Policies shall be written by such msurénca COMpAanies
and in such form a3 may be ressonably accaptable to Lender. Geantor shall deliver 10 Lander cartificates of covarsge from each maurei
containing a stlpuistion that coversge will not be cancelled or diminished without 8 minimum of ten (10 days’ prior writien nouce 1o Lnclere
and not containing any discisimer of the insurer's liahiity for faiiura to give such notice. Each insurance polcy also shall incClude sn
andorsament providing thit coverage in tavor of Lendar will not he impaired in any way Dy any acl, ormagion or dafaut al Granlor of any
other parson. Should the Resl Property at any time become located in an area designated by the Director o! the Foderal Emargeniy
Management Agency as a specisl flood hazard sres, Grantor sgrees to obtain and maintain Esderal Fiood Insurencea tor the tull unpsn
principal balance ot the foan, up to the mpximum policy limits set under the Natloneal Flood Insurance Program, or 88 Gtherwies reQuirad by
Lander, and to maintain such ingurance for the term of tha ioan.

Apptication of Proceede, Grantor shall promptly notity Lender ot sny loss or damage 1o the Proparty. Lander may maka proaf of loss ot
Grantor lails to do 80 within fitteen (15] days ot the gasualty. Whether or not Lendar’s security ia impaired, Lender may, &t its slecinm,
apply the proceeds to the reduction of the Indebtednags, payment af any lien affecting the Proparty, or the restoration and repar ot thae
Proparty. f Lender alacts 10 apply the proceads to restorstion and repair, Grantor shali mapeir Or repiace the demaged of Destroysd
impfovemants in & mannar satisfactory to Lender. Lender shail, upon satisfactory proot of such expenditure, pay or reimbursg Grantor from
the proceeds for tha ressonabls cost ot repeir or rastoration it Grantor is not in default under this Morigaga. Any proceeds which have nul
haen disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall b
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mﬂﬂﬂtmmmmﬁmhmrmnh-m.mwmmhmnt.-ﬂhm, ¥ gy, shad -pptlhu
10 the prncipsl balanos of the indebtednees. I Londer ROKE sy procesds sfier paysment in full of the iIndebtedness. such shat De

Unaxpired inswrsnos at Sale. mmmmmmmmm.mmnm.hwmﬂmmﬁmww
uﬁmummmmmmmmmmmmmum.mnmmw-mnfmm.

wilh Buloting Intebiadness. mmWMwmmmmnmmwum-ﬂut.mwm
MMNWMMMWMMMMMMW“@w&MWIM
MhMWWﬂImufﬂthﬂmm-Mhﬂmﬂmqm
hwmmmmm.mmmhﬂﬁMwhrdmlm of procsods shall
Mmtmlﬂthﬂﬁmnfhm&ulmhudnui.
comply

falls to with any provision of this Mortgage. inciuding any obligetion ta mamtain ExiTing
required below, or if any action or procesding is commenced that would materisity altfect Lender’s inlaresis n
on Gramtor's behaif may, but shall not be required to, taka any sction that Lender deema appropriste.  Any amount hat
dohﬂwllburhtmnﬂ-rlt!prwid.dfnrinﬂuﬂudhhgrumunt trom the date mcurred or paid by Lander to the
Grantor. All such expensss, ¥t Lender's option, will is) be paysbie on demand, (b} ba added to the baiance of the Credit
with any instatment payments to become due during sither (i) the lerm ol sny spphcable
Cradit Agresment, or (c] be treated as & balioon payment which will be due srd payable at the
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Thia. Grentor warrants that: mﬁrmmmwmmntmmmmmmmm. tree and char of sl lera
m-wmmmmwmmmwmwmmmeui.ﬂmmm-mmmqurmmmu

Detenes of Thie. Subject 10 the sxception in the paragreph above, Grentor wartsnts and will forsver defend the title 10 the Froparty aginnst
the lewthul claims of all persans. hmmmuhnntmummﬂmﬂrm':timﬁrtr-im-rmnfuw

With Laws. GWWH“MNWIMﬂMMW with all axisting appicable bhrwa,
m.enwﬂwm;

BOSTING NDESTEDNESS. mmmmmMM'mw“ﬂm-muwﬁm@m_

Exinting Lion. mhnﬂﬂhmmmiﬂmmhmuﬂmwmmhn Grantor axprusaly
mWWWM,wmhmwﬂ,mmmmmmwﬂwd-imtm:udninmmi.lrrw
wmmn-wmmm.mmmmmmwmmwu.

No Modifioation. ummmmmmwmmmmmm,mmm.mnﬂwmwmr
mi:hhuprhﬂtvmﬂiluﬂwwmmwhw.mw,wmwﬂwimmmmmn
corment pl Lender. Emﬂﬂﬂh“nummmmMuﬂwmmthMwﬂMmmm
wiritten consent of Lender. ' '

CONDEMMATION. WMWMWantMMm-MMmMgm.

ol Met Prooeads. HHﬁmMﬂfhWhMﬂmﬂntdﬂmﬁn proceadings of by sny proceeding or
pwﬂmmuuuiwm,Ln:hrnwnin'hn:ﬁunmMﬂmmvpormnuinumtprmnnhauwmn-.pphudtn
mummmmmwmmutmmm. Thimpu'oonﬁlniﬂulwlrdm.mnhlwnrd atter paymwrt of all

Proocaedings. !t sny prooseding In condemnation is Med. Grantor shell promptly notify Lender in writing, and Grantor shadl promptly teke
lmhmumwhm_mwhmwmhlww. Grantor may be the nominal party in such procoeding. but
umrtmummmmhmwmhmhﬂuwmﬂmh«mlufiunwncm.-mGrmtnr
wiﬂdalhmmummhmmwmwtmﬂﬂnwmruquutldhynfrmmwtimmpurmumhwmﬂnn

IMPOSITION OF TAXES, AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating 10 GQOVEITYNeMAl taxee.
teas and cherges are & part of this Morigage:

Cusrent Tuxee, Foss and Charges. mwwm.ﬂrmﬂ-ﬂ-mmmmmmmmmmwmmu
wh:tmuthﬂmﬂmhmwtmwpﬂﬂﬂm:umw:hnmtIuH-alepumr. Grantor shail rewnburse Lendar tor
all taxes, a8 described below, togethes wiﬁﬂwmmm,mmmmn Mortgege, including without

Taxes, mmwmm“mmmmm: {8} a specific tex upon this type of Marigage or upon all or eny
murwlmmmmmmw; ib} » specific tax on Grantor which Grantor is suthorized or required 1o deduct from
pe on the \ndebtedrees secured by this type of Mortgage: {c} 8 tax on this type of Mortgage chargeable sgainst the Lender or the
holder of the Credit Agresment; end {ﬂlmrﬂcuumnﬂmmmﬂbﬂofﬂnlnﬁhhﬂnﬂlmmmmuuimwmmnt
made by Grantor.

Tanes. Hmmtuwﬁmmﬂﬂhnlpﬂmhmwmmm.nimm.nﬁ-wmmmth-
umllﬂlctulnEMMWIﬂmml.ﬂmmmwmllluﬂunm remadies for sn Event of Deteust
upmvidodHnwunhuﬂfmm; {a) pays the tax before it becomes delnquent, of b} coreats tha tax 8% provided shove n the
Tn:lllﬂ:lMWHWWWMEIMWMWWMWWMchfWtﬂLll"ﬂlr.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lolowing provisioas relating to this Morigege as 4 pecuUrity agreement are & part of
this Mortgegs. :

Security Agreswment. mmuﬂm-mwmﬂ-ummmu!mmmnuﬂmuﬁnmn:um-r
p-ﬂmulpropmv.udmeuﬁlﬂnlmmlnrlmwuﬂrﬂuummmcmnmhlmnmnd-dtmmmm

time.

Security imereat. Upon request by Lender, Grantor shall execute finencing strtements and take whatever other action s requestesd by
HWMWMMWI:MMHHHHluntllndPlrmlF’rnpnrtv. in sgdition (o recording this Mortgage i the
res! proparty redords. Lander may, st ahy time and without further suthorization from Grantor, fils exscuted counterparis, COpues of
reproductions of this Mortgege as & financing staternent. Grantor shakt relmburse Lender for aft expenses incurred in perfecting or
continuing this security imreet. Upwmm.ﬁrlmmuhﬂmmwnmmm-mmmdnlupimrumn-hh-
MWMHWNWHHMmunﬂrwmmﬂldﬂllﬂﬂrncebtufwﬁﬂmmmnndrmmLMr.

Addrenses. m.mmmwmmrmum {(secured partyl. from which information concerming the secunty intaresi
granted by this Morigsge may be obtsined (sach ss tequirsd by the Uniform Commercial Coda}, ere as stated on the first pege of thus
Mortgage. . :

FURTHER ABSSURANCES; ATTORNEY JN-FALT. The follawing provisions relsting 1o furthar aasursnces and attorney in-1act sra & part of this

Mortgege.
Eurthar Assurances. At any tma, snd from time 10 tire, upon request of Lender, Grantor will make, axacute and deliver, or will cause (0
be madas, IMHMJWLMEHIwﬂﬂ’lm.ﬂw“tﬂww.mtnm'Hll-d. recorced, retied. or
rnrmord-d,uhmmh.n%’mmm:umﬂmm-ﬂm-L.ndnrmwdwnnppruwilu. arvy anod il auch MORAgeE
desds of trust, security deeds, sgresments, Anancing sistements. cominuetion stitements, inatruments of huther sssuranca,
certificetss, and other dooumems & .hﬂmwmw.hmmduirphhmmmam.m.pnrlnct.
continue, oF PIaServe mhmﬂﬂwwmmw.mmmp,mtuww.m (b) the
Hunilndwl'l.'vHMMh3ﬂHWMhﬁm,mmwnwmdmmmnr'mdudbvﬂm. Linkass
pmhitihdtwIl'n'urwwﬂllmbvurﬂﬁhm.ﬂrmMMiMme-ﬂmunnduwmmdm
connection with the matters referred to In this peragraph.

Attomey-in-Feqt. ﬂﬂrmhihmﬂuwuitlnwﬂhn-dminﬂunrtaidlnnparmranh.ummlvduinfnrundmmlnmof

M ;




11-17-1999 MORTGAGE Page 4
Loan No KY1435610 (Continued) . S

“M?ﬂmwlmuﬂﬁ‘m

Grantar and at Grantor's axpanas. For such purpcses, Grantor heraby srevocably Appoints Lender & Grantors attorpary on-fapt b the
purpose of making, axecuting, delivering, filing, recording, and doing ol other things as may be hecassary Of desirabls. in Lanter s sole
apinion, to accompiish the matiers refarred to in the precading pearagraph.

FULL PERFORMANCE. I Grantor psys all the Indebtedness, including without limitation sil sgvances sacured by this Morigags. when doe
terminates the cradh line account by notitying Lendsr as provided in the Credit Agresment, and otherwise performa sl the obligations mpened
upon Grantor under this Mortgage, Lendst shall sxecute and dehver to Grantor s auitable satisfaction of this Mortgage and suitabie statemeantis
of rermination of any financing statement on file evidencing Lender’s security interast in the Rants and the Persunal Property Geantor will pay
it parmitted by appiicable law, sny reasonabie termination twg 85 cetermined by Lender from time to tima.

DEFAULT. Each of the following, at the option of Lender, shalt constituté an event ot default "Event of Dufauit™) under this Morigage ‘a
Grantor commits fraud or mekes a materisl misrepresentation at sny tima in connaction with the credit ling account.  Thia cen nchude o
axampie, & falsw statement sbout Grantor’s income, sesats, liabilities, or any other aspacta of Grantor's linanckal condition. (b1 Granior does naol
meet tha repaymsm terms of the credit line account. {c} Grantor's action or inection sdversely affects the coliatersl for the credit kne account
ot Lender’'s rights in tha coliatersl. This can include, for example, faiture to maintain required INBUrBNCE, wasls or dastiuchve use of the
dwailing, teilure 10 pay taxes, death of ali perscns liable on tha sccount. tranalar of title or sale of the dwaliing, creation of o len on (he dweaihing
without Lender’s permission, foracionurs by the holder of anothar lign, or the use of tunds or the dweiling for promitnted purposes

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant af Detautt and ot oy time tharsstter, Lender. at 18 opLGN. May
gxercise sany one or more of the following rights and remadias, in sddition to sny nther righta or remedioe proviied by [aw

Accelersw ndebtacdness. Lender shall have the right at 3 option without notics to Grantor to declara the antire indeobledness mmadialoty
due and payable, inclugding any prapsymant pensity which Grantor would be raquired to pay.

UCC Remedias. With respect to all or any part of the Perscnal Proparty. Lander shall have all the nghta and remaedies of a secured Lty
under tha Unitorm Commercial Code.

Collect Remia. Lencear shail have the right, without notice to Grenter, lo taks possession of the Property and collect the Renta. including
amounts pést dus and unpaid. and spply the nel proceeds. over and above Londer's costs, sgainet 1ha indabtedness. |0 hurtherange of the
tight. Lendar may roquite any tanant of asthar uasr of the Property to make payments ¢t rent of use tmes directty 10 Leadar If the Rents are
collected by Lender, than Grantor irrevocably designates Lendear as Grantor's attornay-in-tact to endorse snstruments racsived in GAyrman
thareo! in the nama of Grantor and to negotiate the same snd collect the proceeds. Payments by tenanis of other users 10 Lendwr
response to Lender's demand shall satisty the obligstions for which the paymania ais made, whdther or nOt any proper grounds for the
demand existed. Lender may sxerclee its rights undar this subpasragraph sithaer in peraon. by agent, or through 8 réceiver

Appoirt Receiver. Lender shail have the right (o have & raceiver appointad 1o take possession of all or any part of (he Property, with the
power to piotect and preserve the Property, to opersls the Property preceding foreclosurs of asle. and to codec! the Rents hom the
Property and apply the proceeds, over and above the cost of the receivership, againet tha Indebtednens. The recedvel May Befve withay!
pond if parmitiad by taw. Lender’'s right to the appoirimant ot & receiver shall axst whather or not the appsrent value of 118 Property
axcesds (he indebisdness by a substantisl amount. Emgloyrent by Lander shall not disqualify 8 parson from serving as & roecanor.

Judicial Forsciosurs. Lender may obtein a judicial decree foreciosing Grantor’'s interest i oll or any part of the Property.

Sale. Lsndar shall be suthorized tc take popsassion of the Property and. with or without taking such possassion, atter grang
notice of the time, place and tarmsa of aale, together with a description of the Property to be sold, by publication once & waak tor three i3]
succesaive weoks In some newspaper pubNehed in the county ar counties in which the Aasl Property to ba soid locaied. 1o sl the
Proparty (or such part or parts theteo? ss Lanter may trom time 1o time elect 1o sak) in front of the front or main door bt the courthouse of
the coundy in which the Property to be sold, ar a substantial and material part theract. is jocaisd, at oubiic outcry, to the hphast budder tod
cash. | thers ia Real Property to ba sclid under this Morigage in more than one county. publication shall be made i alt countes whare tha
Real Property to ba scld is located. | nc newspaper is pubtished 1 any county in which any Resi Property to be Boid iy locatwd. the nouce
shall be published in a nowapaper published in an adjoining county for three {31 successive weeks. The sale ahall be heud berwesn the
hours of 1100 a.m. and 4:00 p.m. on the day designated tor the axercise af the power of sale under this Mortgsge. Lsnder may brd al
sny sale had undar the terms of this Mortgage and may purchese the Property it the highest bidder therefore. Grantor heraby waives any
and all rights to have tha Proparty marshalied. In sxarcising its rights snd remadies, Lander shall be tree 1o sell all or any part of the
Property togathar ot sapsaratsly, in one sala or by agparste sales.

Defictency Judgmeant. ' parmirtsd by spplicable law. Lander may obtan a judgment tor any dehcigncy remaming in th Inchebiedness e
10 Lender after application ¢f el amounts roceived from the exarciae o! the rights provided n this sestion.

Tenancy wt Sufferance. M Granter remaing in posssseion of tha Property attsr tha Property ia sold aa pravided above or Londsr Otharwisy
bacomag antitied 1o posasssion of the Property upon dotault of Gramtor, Grantor shadl bacoma & taneni at sullerance ot Lander of tho
purchaser of the Property and shall, st Lender's option. aithes  {a) pay a reasonable remsl for tha use of the Propsny. or (b vacale Hhe
Property immediately upon the demand ot Lender.

Orhar Remaedies. Lender stiall have all other rights and remaedies provided in this Mortgags or the Credit Agrsemant or avasiable sl taw ar 0
Buity.

Sale of the Property. To the extenl psrmitted by applicabie law, Grantor hereby waives sny and sll nght to have the property marshalied
In exsrcising ite rights and remedies, Lender shail be free to seil all or any pert of the Property together o separstaly, o ONe sale or by
saparate sales. Lander shell be antitied to bid at any public sale on all or any portion of the Proparty.

Notics of Sale. Lender shall give Grantor raascnabie notice of the time and place of sy public sale of the Personsl Proparty of ot the time
attsr which sny private sale or other intended disposition of the Parsonal Property is to ba made. Ressonable nolice shait mean atice
given at iaast ten (10) days betfore the tima of the sake Or diapomnon.

Waiver: Election of Remedies, A waiver by any party of a breach of & provision of this Moripage shall not constiute a waive 0f ot
prejudice the party’s rights otherwise to demend strict compliance with that provision or sy othar prowsion. Election by Landar 10 puisur
any remady shall not exclude pursuit ot any ather remedy, and an election to make saxpenditures of taka action 1o parform an obhgaton ¢f
Grantor under this Mortgage after failure of Grantor 1o perform shatl not affect Lende:’s right 1o deciare a datauit and axercise ifs remadiet
undar this Mortgege.

Arntornays’ Fees; Expenses. If Lender ingtitutes any suit or Action 10 entorce any of the lerma of this Mortgage., Lerdar shail be sntitled 10
recover such sum a4 the court may &judge resscnable as attormoys’ fgas at trial and on sny sppeal. Whether or not any court sChion 14
nvoived, all reasonabie expenses incurrad by Lender that in Lender’'s opinion are neceassry at any time for tha protection of 118 nterest O
tha enfarcemant of ita rights shall become a part ot tha indebtedness paysble on demard and shall bear mnterest from the daa ol
axpenditure until rapaid at the rate provided tor in the Credit Agreament. Expenses covered by this paregraph Include, without hmiahon,
however subject to &ny limits under appliceble law, Lender's attorneys’ tees and Lender's lagsl axpentas whather or not there s 8 lawsun
ncluding attorneys’ tees for bankruptcy proceedings linciuding aftorts to modity or vacate any sutomatic stay or munchon). Bppesis snd
sny anticipated post-judgment collaction sarvices, the cost of sesrching reccrds, obtaining title raports lincluding foreciosure repans
surveyors’ raports, and appraisal fees, and thie insurance, 10 the extent permitted by applicable law. Grantor Meo will pay sny court costs
in addition to &l other swns provided by law. Grentor agrees to pay attorneye’ jees Io Lender in connecton with closmg, armendug or
moditying the losn. In addition, if this Mortgage is subjact to Section 5-19-10, Code of Alsbarma 19785, ss amended. any allorneys’ tees
provided for in this Mortgage shall not axceed 15% of the unpmd debt stor delault and referral 10 an attornay who % not a payiaried
ampioyse of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including withput limitaton any notice ol dolautt snd aay
noties of aale to Grantor, shaj be in writing. may be sent by talatacsimile {uniess otharwise required Dy lawl. arvd shaefl be attechrve wmhon
actually dslivered, or when depositad with a nationally recagnized overmight courier, or, it mailed. shall be deamed sftective when deposiad n
the United States mail tirst class, certified or registerad rmad, postage prepaid, directed to the addrasses shown near the Heginning of s
Mortgage. Any party may change ite address for notices under this Morigage by giving formal written notice to the other partes, speciiyng
that tha purpose of the notice is to change the party’s address. Al copies of notices of toreclosure from the holder ! any han which has
priofity avar this Mortgage shall be sent to Lender’s address. as shown near the beginning of tms Morigage. For nolice purpases. Grantar
agrees to keap Lender intormed at all timas of Grantor's currant addreas.

MISCELLANEOUS PROVIBIONS. Tha foliowing miscallaneoys provisions are a part ol this Mortgsge:

Amendments. This Mortgage, together with any Relatpd Documants, congtitutes the antire understanding and agresrnent of the parties as
1o the matters set forth in this Mortgage. No alterstion of or amandmeant to this Mortgage ahall ba etfective unless givern .n wnling LA
signad by the party or parties sought 10 be charged or bound by the atterstion or amendment.

Applicable Lew. memmﬂﬂhumtnmwm-pudvammuusmutm. This Mortgege shall be

Mw
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Caption Headinge. Caption headings in this Mortgage are for CONveNnieNCce purposes only and are not to be used to nterpret or detine the
provisiona of thia Maortgage. -

Merges. Thers shaill be no merger of the Interest or estate created by this Mortgage with any other intarest or asiate in the Property al any
time hatd by or for the benatit of Lender in arry capacity, without the written congent ot Lender.

Miultipls Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all referances to Grantor ghall mean sach and
svery 3rantor. This meana that sach of the parsons signing below is responaible for all obligations m This Mortgags

Sevecabliity, it a court ot compstent jurisdiction finds any provision of this Mortgage to be invald or yrensforcaabls as [0 any person of
clrcumnstanae. such finding shall not render that provision invalid or unanforcesble as 1o any othar parspns or circumstances {1 feanbie
a0y mwm provision shall ba deemed to be medified 10 be within the lmits o! enfotceability or waldity, howaver 1t Tha oHarding
provision ognnot be so modified. 1t Bhall be stricken &nd all other provisions of this Mortgage in all other respects shall reman valhd and

enfoloaable.
pciry andd Assigne. Subject to the limitations statad in this Mortgage on transfer of Granigr’ g interant, this Mortgage ahall be banading
upon and imure 10 the benefit of the parties, thair successors and agsigns. It ownarehip ot the Froperty Hecomaes vastad in & parsor ornar

then GraniBe, Lander, without netice to Grantor, may des! with Grantor’s successors with relerance 1o this Mornigage and tha indabieanass
by wey of forbesrance or extsnsion without relessing Grantor from the abligations of thws Mortgage or habitity under the Indebtadress

Tiene o of the Essence. Time is of the sssence in the pertormance of this Mortgage.

'NM' of Homestesd Exsmption. Grantor heraby rolesses and waives all rights and banefits of tha homastsad exemnplion laws of the Stete
of Alphama s to all indabtadnesa sacured by this Mortpage.

Waivers snd Conserts. Lender shall not be deemed t¢ have waivad any rights under this Morigage {of under the Raiated Docurmaniy
untess such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in sxercising any right ahutt QPRI EID BE A
welver of such right or any other right. A waiver by any party of a provision ol this Mortgage shali not constitlute 8 waiver of of prajddioe
the party’s right otherwise 10 demand atrict complignce with that provision or any other provigion., MNo pror waiver by Lander, nar any
course of dealing between Lendar and Grantor, shall constitute & waiver of any of Lander’s rights or any of Grantor's obhgations as o any
future transactions. Whenever consent by Lander is requirad in this Mortgage, tha granting of such consant by Lander in any inatance shail
not constitute continuing consant to subsequent instances whare such consent is raquired.

ARBITRATION. Any controveray, claim, dispute or issue related to or sriging from {A} the interpretation. negotiation, exstution. AssQnMant.
adminiatration, repayment, modification, of extanaion of this Agresmant' or the loan {8) any charge or cost inguired under thes Agrsarment ot the
losn {C} the collaction of any smounts due under this Agreemant or any sssignment tharsof (D) any alleged tart rolated 1o o sriging aut of thee
Agreernant or the loan or (E) any breach of any provision af this Agreement. shail be settisd by arbitration in ¢ccordance with the Commercul
Arbitration Rules of the Amarican Arbitrstion Association (the "AAA Rules®). Any disagrasment as to whather 8 particudar dispute or clarm s
subject to arbitration under this parsgraph shall be decided by arbitration in accordance with the provisions of thia paragraph. Commencement
of ltigation by sny perscn entitied to demsnd srbétration under this paragraph shall not waive any right that person has o demand srbitration
with respact to any countarcisim or other claim that may be made against that parson, whether in. relating to, or ansing out of such iitigation, «r
otherwise. Tha Expedited Procadures of the AAA Rules shall spply in any dispute whera the aggragate of all calima and the aggregels ! all
counterclalms aach is in an amount leas than ¥50,000. Judgement upon any award rendersd by sny arhitrstor in Any such arbitration may be
antared in any Court having jurisdiction thereof. Any demand for arbitration under this documant shall be mads no later than the dats whar any
judicial action upon the sseme matter would be bacred under any applicable atatue of imitations.  Any disputa as 1o whathar the statues of
limitations bars the srbitration of such matter ahali be decided by arbitration in sccordance with the provisions of this paragraph  The locaia of
any arbitratiod proceedings under this document shall be in the county whare the document was axecuted of such aother location as m mutlally
acceptabla to sl parties. We and you shall each pay one hailf of the filing tea imposad by tha AAA tor commancing an artetrabon procescing
The arbitrtoris) in any such procesding shall establish such reasonable procadures ss may be necsasary for tha ressanabie exchangs of
nfcrmation batween the parties prior to arbitration. Arry arbitration under this paragroph shall ba on an ndiviiual basia between the partus o
this Agreement or their assigness only and shall not be commenced as a member or represantative of. or on behalt of, a Class ¢! persons
being the intent of the parties that thers shall be no class action arbitation undar this Agreement. Thes dooument svidences 2 "transacthon
involving commerce” under the Federal Arbltrstion Act. WITH RESPECT TO DNSPUTES SURMITTED TO ARBITRATION, ALL RIGHTS TO A
TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithstanding the preceding peragraph or the axercise of arbitration rights undar thie document, sach party may (1) toreclosn
sgaingt any resl ar personsl property collatersl by the exercise of the power of sale undar sny apphcable mortgage, deed of rust ar seCurtty
agresmant or under applicable law; () exsrcise any self halp ramadias such as set oft or repossession; of (3) obtain prowsienal or snciiary
remediex auch as raplevin, injunctive ralief, attachmant. or appointment of a receiver from » COWT having iurtRchction, betare. during or atter 1he
pundency of any arbitration procesdings. This arbitration provision ahall not be interpratad to require et sy such remedias be sTayed sbatad
of otherwiss suspandsd panding sny arbitration or requeat for arbitretion. The axercise of a remady shab not wanve the nght ot aither party 1o
rasort to arbitration,

DEFENSE COSTS. In addition to the costs and axpenses | have agreed 1o pay above, | will pay all coste and sxpensen incurred by Lender ar pinyg
out of or relsting to any steps or actions Lender takes to deflend any unsuccessful claim, allsgation or countarcisim | may maks sgQainkt L erdes
Such costs and axpenses shall Include, without limitation, sttorneys” faes and costs.

TEAM OF CREDIT AGREEMENT. Uniess sooner terminatad according to the provisions thersof, the Credit Agraament shall terminate and axpera
20 vaars from the date of this Mortgaga.

EACH GRANTOR ACKNOWLEDGEE MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAME.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

L

MARTHA W. SANDE

SRR T FIEESE FR % T

Meme: RENEA HICKS
Address: P.O. BOX B30T21
Chy. State. Z2IP: Birmingham, AL 35283
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STATE OF __Ql[}i-\f)"\ O~ )
commvorEKEEISON

L, the undersigned suthority, 8 Notary Public in snd for said county in said state, harsby certity that CHARLEE K. SANDERE wd MARTHA W.
 SANDERS, whash namea are signed to the forsgoing instrument. and who are known to me, acknowiedged bafore me af \hig day hat. beung
informad of the contenta of said Mortgage, they axecuted the zamu voluntarily on the day 1H'w same bears date, o

Given winder my Rand and oMolel senl this 27 e Moy el
. Mooy Publle
My cormmission sxpires 4_# W%IWW . I

NOTE TO PROBATE JUDGE

This Mortgege secures open-end or ravoiving indetrtedness with residential reel property ov interssts: thereiors, untder Section #0-22-2{1b,
_ c:od-nfm1“5.u-n-ndod.ﬂunm“whﬂtmmmﬂﬁﬂuwMnﬂnud!.mmmnmwhmum
thareot) of the credit Bmit of lmﬂ.m.ﬂnwwﬂudfmhnﬂ\.MhmmthmmthHﬂWH
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