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| MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. THIS IS A FUTURE ADVANCE MORTGAGE AND THE PR
OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGEWILLBEADVANCEDBYTHELENDERUNDERTW'EERMS
OFACREHTAMWBETWEMTELENDERANBTHEBORROWERNAMEDHEREM.
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THIS INDENTURE is made and entered into this 27th  day of October _, 1999 by and between

"Mortgagor,” whether one or more) and National Bank of Commerce of Birmingham, a national banking agsociation (hereinafter called the “Lender™).

e R

Recitalke

‘A. The Secured Line of Credit, HONry C Dailey . (heveinafter called the
"Borrower,” whether one or more) is (are) now or mey become in the future justly indebted to the Lender in the maximum principal amount of
THREE RED FIFTY THOUSAND AND NO/100 | Dollars

¢ _350,000,00 ) (the "Credit Limi") under a certain opea-cad linc of credit established by the Lender for the Borrower
pursuast to an sgroement entitled, "Home Equity Lise Credit Agreement,” cxecuted by the Borrower in favor of the Leader, dated
October 27 1999 (ke "Credit Agreemcut”). The Credit Agreement provides for an open—<cnd credit plan under
which the Borrower may borrow and tepay, and reborrow and repay, amounts from the Lender up o a maximum principal amount at any one lime
| B. Rate and Payment Changes. The Credit Agreement pruvid:cér,fnr finance charges to be computed on the unpaid balance outstanding from
time to time under the Credit Agreement at an adjustable annual percentage raic. The annual percentage ratc may be increased or decreased on the first
business day of cach month based on changes in the Index. The "Index” is the Prime Rate as published in the Wall Street Journal’s Moncy Ratcs table.
Whﬂlrmﬁnfmuhasbmpuhliﬂlwd,thchighﬁuftherﬂuwillbeumd. Themua!pewmugerﬂechurgedundﬂthc&adithgrmt during
cach monthly bitting cycle will beZ 8L O __percent ( — 000 %) per annum above the Index in cffect
on the first business day of the billing cycle. The annual percentage rate on the date of this mortgage is 8.250
perceatage tate will inerease if the lndex in effect on the first business day of a month increases, and will decreasc if the Index in effect on the first
business day of 2 month docreases. Any icreasc in the annual porcentage rale may result in increased finance charges, increased minimum payment
amounts, and an increased final payment under the Credit Agreement.

C. Mortgage Tax. This mertgage securcs opcn end or revolving indebtedness with residential real property or interests therein. Therefore,
uader § 40-22-2(1)b, Code of Alabama 1975, as amended, the mortgage filing privilege tax shall not exceed $.15 for each $100, or fraction thereof, of
the Credit Limit of § _320,000.00  which is the maximum principal indebtodness, or fraction thereof, to be secured by this
motigage at any one time. Although the interest rate payable on the line of credit may increasc if the Index in effect on the first day of the billing cycle
increascs, the incrcased finance charges that may result are payable monthly under the Credit Agreement and there is no provision for ncgative
amortization, wﬂMdemMmma&ahnmintheWmuﬂmw herebyuvﬂmdabovetheCruditLimit.
Tuerefore, the principal amouat secursd will acver excecd the Credit Limit unless an appropriste amendment hereto is duly recorded and any additional
mortgage tax due on the increased principal amount paid at the time of such recording.

Agreemnent

NOW, THEREFORE, in consideration of the premises, and to secure the payment of (a) all advances heretofore or from time to time hereafler
made by the Lender to the Borrower under the Credit Agrecement, or any extension of renewal thereof, up to a maximum principal amount ai any onc
time outstanding not exceeding the Credit Limit; (b) all finance charges payable from time 0 time on said advances, or any part thercof; (¢) all other
Mgw,mmm“pmmmmhmftﬂGwingbytthomwnrtatthmderpursuantmtheCmditAgmemﬁnl,uruy extension or rencwal
thereof: {d) all other indebtodness, obligations and liabilities now or hereafter owing by the Borrower to the Lender under the Crodit Agrecment, of any
extension or rencwal thereof; and (¢) all advances by the Lender under the terms of this mortgage (the aggregate amount of all such items described in (a)
through (e) above being hercinafter collectively called "Debt”) and the compliance with all the stipulations herein contained, the Mortgagor docs hercby
orant, bargain, scll and convey unto the Leader, the following described real estate, situated in - SHELBY ____Couaty, Alabama
(said real estate being hereinafter called *Real Estate”):

SEE ATTACHED EXHIBIT “A"

Together with all the rights, privileges, tcnements, appurtenances and fixturcs appertaining to the Real Estate, all of which shall be decmed Real Estate
and conveyed by this mortgage.
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: Tuhuvamdtnhnldmmﬂﬁnmmthnm.hﬂmmmm.mwwﬁh Lndathﬂthc:&_f.
MurtgagorixlnwfullymhfwninphofmmmmmagmdﬁghtmﬂllﬁmmmElﬁeu;formid; the Real Estate is |
free of all encumbrances, except the len of current ad valorem taxes, the prior morigage, ifmy,huehﬁerdmmm“yothﬂmcmhmu
expressly set forth abovc;andMMungugorwﬂlmmmdfwarddmdmctﬂcmmm Eﬂemthel.mdu,againntheﬁwful claidns of alli=
permm,emeptuothﬁwiﬁehereinpmvidnd.

MWWMHMhﬂMMHMMBmmWﬂWLmdmndmﬁy,mts'zﬂ
mmmmmmmmm.mwmnu:mhmmmmmm.thg
WMﬂWHIMWMHMHIMMMMMt&h&M; thevefore, at—
mm_mummmwmsmw. kuﬂ,thkmwmwhdemeduﬁsﬁedwm&mwmeMI%
thgm.thludﬂby&tmynedhfuﬂdnﬂthem:ﬂMMMMWMMtherﬂﬂerhez

COUNTY, ALABAM/

been ﬂﬂﬂ,ﬂl\e Credit Agrecsnent shall have been terminated, the Lender shall have no obligation to extend any further credit to theg

Bmw“:wm“:mmwﬁtEWtinuﬁMudtﬁsm,uemtedhy:dulymthorimdotﬁcﬂ'oftheg

Wmmm shall be construed as providing that this mevrtgage shall secure any advances bythel,endertutheﬂorrnw&r‘:'

: M&'apﬂkﬂk.) mmhmmmmmmmmmwﬁm HENRY CLYDE DAILEY
AND KAY DAILBY o FIRST ALABAMA BANK* datod
recorded in the Probate Office of SHELBY County, Alsbama.

The Mortgagor hereby authorizes the holder of a prior mortgage cocumbering the Real Estate, ifmy,mdisclmmthclmderthefnllnwing
information: (1) the amouat of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) whether any amount owexd
on :umwnmismhasbminmﬂrs;@)whdherthﬂcisurmmmydefmhwithmmsuchmnngngcnrthcindebtednmmured
thereby; and (5) any other information regarding such mortgagc or the indebiedness secured thereby which the Lender may request from time to time.

2
AND ASSIGNED T

IN THE PROBATE OFFICE OF SHELBY

ED

| ,lf&ilmoﬂgag:isﬂmdimctulprmmﬂgigc,thawmrﬂﬂywthﬂifdcflultshouldhcmn&inthcpnymmtnfprimipal,
interest or amy other sum paynﬂcummcwwpmviﬁms of such priot mortgage, or if any other event of default (or event which upon the giving
ufnotiﬁemwunﬁime,orhoth,mldm:mwuﬂnfdnfaﬂt}ﬂauﬂmw,thelmdﬂmy,butshnllnntbeoh!iguedtﬂ,cummh
default, without notice to anyenc, by paying whatever amounts may be.due, ot taking whatever other actions may be required, under the terms of such >

D TRANSFERR

3

Fmthepurpowufﬁmmmepcymmtufmcnd)t,thanwm: (1) pay all taxcs, asecasmcats, and other licns taking &)
priosity over this muﬁgnge(haoimﬁﬂ'jqinﬂycdhd'Liﬂn'),mdifdcfmlt-ilm#inthepuymtofthcumm or any part thereof, the Leader, at 5.0
option, may pay the same; (2) keep the Real Estate continuously insured, in such mnnﬂlndwilhnuchmmpmiﬁumybamilfmry o the Lender, 53
against loss by fire, vandalism, malicious mischicf aad other perils usually covered by a fire insurance policy with standard extended coverage |
endorsement, with loss, if any, payablemmm,uiuintea'ﬂmy sppear; and (3) if amy nfhiwmvmtlm“mmm“ifmyg "
pmmﬂmfisiacatedwithinmmthﬂhubm,mmmdwchmnmy time be, duignﬂcdnridmtiﬁedummhﬂing special flood hazards by
any governmental authority havieg jurisdiction, obtain such flood insurance as is required by such governmental authority in AmOUnts required by Lender
and by any applicable laws or regulations, with loss, if any, payable o the Lender, as its interest may appear. Such insurance shall be in an amount at =~ —
least equal to the full insurable value of the improvements located onth:RealEstntcunlmthelmderagrminwﬁtingthalmh insurance may be in al— =
lesscr amouat. Subject to the rights of the bolder of the prior mortgage, if any, scl forth above, the original insurance policies and all 1'aplm:».:.tnn::m.s"‘_;"1._-’:I )
therefor, Ml'hedﬂivﬂedmﬂdhddhythclmdﬂuntﬂthebeh{ilpﬁdinfull. Each of the insurance policics must provide that it may not be— =
cancelled without the insurer giving at least fiteen days’ prior written notice of such cancellation to the Lender. Subject to the rights of the holder of the =
prior mortgage, if any, sct forth above, the Mortgagor herehy assigns and pledges o the Lender a3 further security for the payment of the Debt each and ™ =7
every policy of hazard insuraace and flood insursnce, if applicable, now or hercafter :n effect which insures said improvements, or any part thereof, O WO
together with al the right, tith and infercet of the Mortgagor . and to cach and overy such policy, including but not limited to all of the Mortgagor's e o
right, title and intercst in and 0 ay premiums paid on such hazard insurance or flood imsurance, including all rights W return of premiums. If thcﬂg'—' 2
Mortgagor fails to keep the Real Estate insured as specified above, ther at the election of the Leader and without notice to any personl (with the exceplion O o
of any notices required to be givea by the Lender in accordance with any laws or regulations pertaining to flood insurance), the Lender may declare the s &
entire Debt due and payable and this morigage subject to foreclosure, and this morigage may be foreclosed as hercinafter provided; and, regardless of
Mammmmmmmmmmcmmm morigage subject to foreclosure, the Lender may, but shall not be obligated 10, &
inmnncethekmlﬁﬂatcfmhfuﬂ‘mmublcvﬂue (urfursuﬂhlﬁsnmnuntuthelmdﬂmy wish) against such risks of loss, for its own benefit, the G —

proceeds from such insurance (less the costs of collecting same), if collected, to be credited against the Debt, or, at the clection of the Leader, suchc;-, —
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DIFIED BY INSTR. 1998-49189,

S

proceedlmybeusndinrcpairhgmmommﬁngmeimpmvemmuhmdﬂnmmm. c:l.':H
hﬂmumgpmtbythelndﬂfnrinmmnrfnrthapnymmtufl.im:nrfunhpa wnfmymumundﬁmyprhrmwshﬂlHE
become a debt duc by the mdgmmyabl:,withomdnmnduponmmﬁmtnthehéw.andshﬂlhaindudndinthcﬂe_htmuwdbygE
the lien of this mortgage, and bmmmfromdﬂcnfpaymmtbymclmdﬂunﬁlpﬂdatthrﬂnnfintercﬂpaynblcfmmtimmumcundﬂthegL,_,
Crndhmm,'mmhlmmﬂshﬂlhethemimumpcrmhmdhyhw;andifmymhmuntisnotpddinfuliimmedhxdybytheutmﬂ
Mnngugm,mm&thuopthnnfthelmdﬂ, this muﬂgagashallhcmdefnultmdsuhjcctmimmediam foreclosure in all respects as provided by law and &0 S
by the provisions heroof. | cr:E
Subject to the ri of the Bolder of the prior morigage, if any, set forth above, the Mortgagor hereby mignsmdpledgumthcundatheﬁj_m
following property, rights, claims, reats, profits, issues and revenues: ~ o
L —
t. All rents, profits, issues, and rovenucs of the Real Estate (collectively, the "Reats™) from time to time accruing, whether under L
leascs oF tenancies now oxistiag or hereafier created, reserving to the Mortgagor, so long as the Mortgagor is not under default hereunder, the L o=

X

right 10 receive and rotain the Reats;

2. Mljadgmﬂt,md:nfdmagﬂmdsctﬂmmﬂﬁ made resulting from condcmnation promdingsurthcpowgrnf
cminent domain, or for any damage (whether caused by such taking or otherwisc) (0 the Real Estate, or any part thereof, or 10 any rights
appustenant thereto, including any awmrd for change of grade of streets, and all payments made for the voluntary salc of the Real Estate, of
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, *hulyputfwf,inli:uufthemhuf&cpow«‘ufmimﬂdnmﬁn_ mlﬂduhl.&yﬂuhimb”d.-dihsmnﬁ

, mmgormnxmﬂddivuvﬂidwqumfnr,mdnpﬁulfrom,'uyuctm“m. ml.ndurnyq:plyalln;ch

nmu:nme'rved,ornnyputthemf,mﬂthepaymmmfantheLmdﬂ’lw.hqlﬁ‘ummﬂm'lfm.#&emin

smhmneruthel.endﬁdeﬁz,nr,ntthelgndu'sapﬁon,mmcmmwmmfmmmthmmymm
tnrebuild.mormmnrﬂlufmmmvmumnnmmm. - i

TheMnﬁgugnrngrmmtakngoodweufmeRedEﬂﬂtmmmmmmmnnttnmmitnrpe:milmywm
mﬂm,wuﬂlmmmﬂnﬂiﬂmﬁimpmvmeﬂﬂ'mugoodmnd'ﬂiunumqmm,mmlﬂcmmdtﬂremepwd. A

o spazardous substance,” "disposal,” "release,” and "throatomod releasc,” as used in this mortgage, shall have the
Comprehensive Environmeatal Response, Compeasation, and Liability Act of 1980, as amended, 42 U.5.C. Scction
Superfund Ameadments and Reguthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matcrials
1801 et soq., the Resource Conscrvation and Recovery Act, 49 U.S.C. Scction 6901, et seq., or other applicable
regulations adopted pursuant to any of the forogoing. The Mortgagor represents and warrants to the Leader that: (a)

he period of tay ’nmﬂbnf-mmme,mﬂemhmmm, gencration, manufacture, SloTage, treatment, disposal, release

or WWﬂfny hazardous waste or substance by any person on, under, or about the Real Estate. (b) The Mortgagor has no knowledge of,
or reasos %0 believe that there has been, ¢xcept as previously disclosed to and acknowlcdged by the Lender in writing, (i) any usc, gemeration,
manufacture, #otage, treatment, disposal, rcleasc, or threatened release of any hazardous wastc or substance by any priofr OWRErs Of OCCUpPANIS of the
Real Estato or (ii) any actual or threatened litigation or claims of any kind by any person relating to such matters. {c) Except as previously disclosed 1o
and adnmwlcd;ndhythelmdermmﬁmg, (i) neither the Mortgagor gor any (cnant, contractor, agent or other authorized user of the Real Estate shall
use, geacrac, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, under, or about the Real Estate and (ii} any such
activity shall be conducted in compliance with all applicable federal, state, and local laws, regulstions and ordinances, including without limitation those
laws,regglﬂm,}mﬂord‘mancﬂdmibevde ThaMoﬂgagornmhorizuthclmdﬂandhwlmmm upon the Real Estatc to make such
inspections and teets as the Londor may doem mmmmmwmmmmmmmh soction of this Mortgage. Any inspections
or tegts made by the Lender shall be for the Leader’s purposes oniy and shall not be constroed to creatc any responsibility of lisbility on the part of the
Lender to the Mortgagor or to any other person. The representations and warrantics contained herein are based on the Mortgagor’s due diligence in
investigating the Real Estate for hazardous waste. The Mortgagor hereby (a) releascs and waives any future claims against the Leader for indemnity or
contributioa in the event the Mortgagor becomes liable for cleanup or other costs under any such laws, and (b) agrees to indemnify and hold harmiess the
Lender against any and all claims, losses, Liabilities, damages, penalties, and cxpenses which the Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of this Mortgage or as a coasequeace of any use, geacration, manufacture, storage, disposal, relcasc or threatened
relmmﬁngpﬂormmﬁmrtgngnr‘:oww-hip nrMhMﬂd,M,Wmnﬁﬂwmmedd have been known to the
Mortgagoe, The provisions of this section of this mortgage, including the obligation to indemnify, shall survive the payment of the indcbiedness and the
satisfaction asd reconveyance of the lien of this mortgage and shall not be afffed by the Lender’s acquisition of any interest in the Real Estate, whether
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Notwithstanding any other provision of this mortgage or the Credit Agreement, the Leader may, at its option, declare immediately due and
payable all sums secured by this mortgage upon the sale or transfer, without the Lender’s prior written conseat, of all or any part of the Real Estate, or
any intercst in the Real Estate. A "salc or transfer” means tho conveyance of Real Estate or any right, title or interest therein: whether legal or equitable;
whether voluatary or involuntary; whether by outright sale, decd, installment sale coniract, land contract, contract for deed, jcaschold interest with a
term grester than three (3) years, lease-option contract, or by any other method of conveyance of real estate interest. However, this option shall not be
exercised by the Lender if such exercise is prohibited by federal law or by Alabama law.
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The Lender may makammmtnbemndcrmmbhmuiﬁuponmdiupw&omufmekul Estate, prﬂ‘b'idedthﬂlhel.mdﬂshaﬂ give the .
Mortgagor notice prior to any such inspection specifying reasonable cause therefor related to the Lender’s interest in the Real Estate. i
J

Except for any notice required under applicable law to be given in another manner, any potice under this mortgage (a) may be given 10 the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Credit Agreement; (b) may be given (o any other Mortgagor by delivering
such notice to the Mortgagor {(or any one of them ‘f morc than one) or by mailing such notice by first class mail addressed to the Mortgagor at any
address on the Lender’s records or at such other address as the Mortgagor shall designate by notice to the Lender as provided herein and (c) shall be
given to the Mortgage by firgt class mail to the Lender’s address stated herein of to such other address as the Lender may designate by notice o the
Mortgagor as prpvided herein. Any aotice under this mortgage shatl be deemed to have boea givea to the Borrower, the Mortgagor or the Lender when
givminthﬁmﬂdﬁignn&dw* S

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If any portion of the Real Estae and the
improvements, buildings or fixtures now or bereafter built thereon constitule a unit in a condominium or a planned unit development ("PUD"}, this
paragraph shall apply. The property comprises _ unit(s) (together with an undivided interest in the common clements) in & condominium Or
planned unit development known as __N/A _ | (the "Condominium" or "PUD"). The
Mortgagor shall promptly pay, when due, all assessments imposed by the owner’s association or other governing body of the Condominium or PUD (the
rOwner's Association”) and perform all other obligations pursuant to the provisions of the declaration, by-laws, code regulations of other constituent
document of the Condominium or PUD. So long as the Owner’s Association maintains a master or blanket insurance policy on the Condominium or PUD
which provides insuraace COVETage against. fire, vandaiism, malicious mischief and other perils usually covered by a fire insurance policy with standard
cxtemnded coverage endorsement, and gsuch other hazards as the Lender may require, that covers the Real Estate and in such amounts and for such periods
as the Lender may require, thea the requircments in this Mortgage requiring the Mortgagor to maintain firc insurance are decmed satisfied. In the event
of 5 distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the property whether to the unit or common elements, any
such proceeds payable to the Mortgagor are hereby assigned and shall be paid to the Lender for application in accordance with the provisions of this
Mortgage. The Mortgagor shall not, cxcept after notice to the Lender and with the Lender's prior written consent, partition or 50 divide the property or
consent to: (a) the abandonment 0OF tecmination of the Condominium or PUD, except for abandonmeat or termination provided by law n the cases of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain, (b) smy material ameadment 10 the
declaration, by-laws or code of regulations of the Owner’s Association, or equivalent constitueat document of the Condomiaium or PUD, including, but
not limited to, any amendment which would change percentage intercst of the unit owners of the Condominium; or (¢) the effectuation of any decision by
the Owner's Association to terminate professional management and assume self-management of the Condominium or PUD.
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ﬁcM&ﬁmwM'mMymMurﬂﬁfmmmﬁmiﬂu@ opiiunmdeclmthaﬂdxdm.dmﬁla M‘abedn;m_edn,
waiveraftheLmder’srithumisemhopﬁm,citherummyputnrpréwntdcfnult,mditinugroudthnmmnroudiﬁmlmhedinmin .
nmngngcmybcwm,dmﬁﬁrcMngadmbynmm instrument signed byﬂwMﬂnmmdnigﬂmhﬂﬂfﬂfmwbyuiGnﬁu
officers.

Upon condition, however, that if: (a) the Debt is paid in full (whkhﬁdﬂmclndﬂ[i}aﬂmmwﬁmt‘n&mﬁmmﬁﬂ
mdebythemumm_mmww,mmyﬂmhnmrmdm{,mmlmmw-u_ﬂym
tiﬁenmﬂhgmmmcm&“lhi;[iﬂﬂiﬁﬁuocchrgupuyﬂﬂcfmmtimcmthnGnnnidm.nruypu'tmf; [i#i] all other
chugm.mﬁﬂwmmmwbymmmmmmmmwuayMme; [iv]
s!lmm_mmmﬁdm“mmwmmmmmmmmmw,mmminnur
m&mﬁ"ﬂ_fﬁﬂmwﬁ_MﬂMMnfth); (b) the Lender is reimbuersed for any amounts the Loader bas paid
mpuymaflmarmwummmuﬂu, and intcrest thereon; (c)thewaﬂFﬁudoftheMw'lon
undﬂthi:mf{d}mtreditAgmﬁﬁhmw-dmmhumohligamwanﬂuyfmadkmmww;
and (¢) the Londer- lias sxecuted an spproprisis written mstrument in satisfaction of this morigage; this conveyance shall be aull and void,

If, however, (1) the Borrower falls W make any peymest on the Debt when due; (2) any warranty or repreacatation made in this mortgage or
the CMHW:HM-&IWMMWMM; (3) dﬂfmltismadeinthcducpﬂfnrmmufmymvmntnragrmeutufthe
mem-mmmﬂ;emufmmmmwtwt; (4) dcfuuni:nmdeinmcpuymmmmLmdernfmmPnidbythe
Lender under the suthority of any provision of this mortgage; (5) the Debt, or any part thercof, or any other indcbiodness, obligation or liability of the
Borm,mwr,mmyufm,wmlmm:umidﬂmmy; (6}theinm=ﬂufthclmdcrinthekad Estate becomes endangered
by reason of the esforcemcnt of any prior Liea or cacumbrance therocon; (7) any statement of lien is filed against the Real Estaic, or any part thereof,
undﬂmmoanrdHingtﬁthcﬁm:ofm:ndmm(withoutrngardtuth@ﬁxmurmimﬂfthedebtnrtheli:n
on which such statemecat is based); (S)anthhpmdimmingurmﬂmﬁziﬂgthahnpmiﬁunnfuy specific tax upon this mortgage or the Debt or
pmiﬁhﬁw'wmwdeduﬂhnufwmmﬁmmw or intetest o” the Debt, or by virtue of which any tax, liea O assessment Upon
maﬁ-ﬂm'ﬂhwwm”ﬁﬁhm;(ﬂmo{mmmh&imhw‘mwidnr
inopﬂﬂhehj..-uj_mtﬁfmmm;{iﬂ}mm,mw,mwufthe[}d:turwofthm(l)Miqrply for or
mnmmhwmmdnmm,memMIMfmnfwﬂd Estate or of all or a stbstantial part of such Borrower’s or
Mortgagor's of gUarantor’s assels, (b) be adjudicated a bankrupt or insoivent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such
Borrower’s or Mortgagor’s or guarantor’s insbility gencrally to pey such Borrower’s or Mortgagor's or guarantor’s debts as they come due, (d) make a
gencral assignment for the bencfit of creditors, (¢) file a petition or an answer seeking reorganization or an ssrrangement with creditors on taking
advantage of any imsolvency law, or (f) file an answer admitting the material allegations of, or conseat to, or default in answering, a petition filed against
any Borrewcr or Mortgagor or guarantor in any bankruptcy, reorganization or insolvency proceedings; (11) an order for relief or other judgment or
decree shall be entered by an court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Borrower, the Mortgagor,
any gumntﬂrnran}*ufthmn,nrappuiﬂingnmh&,tttﬂaeﬁrliqumofufmy Borrower or Mortgagor or guarantor or of the Real Estate or of all or
a subsantial part of the asscts of any Borrower or Mortgagor or guarantor; Of (12) any other default occurs under the Credit Agreement; then an cvent of
default shall have occurred hereunder.

‘Upon the occurrence of an event of default hereuader, then, the Lender, at its option, may cxercisc any oné Of more of the foliowing rights and
remedics, in addtion to any other rights or remedics provided by law: (1) The Lender may declare the unpaid balence of the Debt immedistely due and
payablc. (2) With respect t0 ﬂlmmypﬁtufthepnmoadprm,thclmdﬂihnﬂ have all the rights and romedies of a secured party under the
Uniform Commercial Code, as enacted in the State of Alsbama. (3) The Lender shall have the right to have a receiver appointed to take posacssion of all
or any parst of thc Real Estate, with the power to protect and preserve the Real Estate, to operate the Real Estate preceding foreclosure or sale, and 10
collect the Rents from the Real Estate snd apply the proceeds, over and above the cost of the receivership, against the Debt. The recetver may serve
without bond if pprmitted by law and the Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Real Estate
exceeds the indcbtedness by a substantial amount. (4) The Lender may obtain 2 judicial decree foreclosing the Mortgagor’s intcrest in ail or any part of
the Real Estate. (5) The Londer may take possession of the Real Estate and, with or without taking such possession, after giving notice of the time, place
and terms of sale, together with a description of the Real Estate to be sold, by publication once a week for three (3) succcasive weeks in some newspaper
published in the county or counties in which the Real Estate to be sold is located, 10 sell the Real Estate (or such part or parts thereof as the Leader may
from time to time elect to sell) in front or main door of the courthouse of the county in which the Rcal Estate to be sold, or a substantial and material part
thereof, is located, at public outcry, to the highest bidder for cash. If there is Real Estate to be sold under this mortgage in more than onc county,
publication shallbe made in all countics where the Real Estate to be sold is located, and if no newspaper is published in any county in which any Real
Estate ta be sold is located, the potice shafl be published in & newvspaper published in an adjoining county for thice (3) successive weks. The sale shall
be hald between the hours of 11:00 a.m. and £:00 p.m_ on the day designated for the exercise of the power of salc under this mortgage. The Lender may
bid at any salc had under the terms of this morigage and may purchase the Real Estate if the highest bidder therefore. The proceods of any such salc
shall be applied as follows: first, to thc expense of advertising, sclling and conveying the Rcal Estate and foreclosing this mortgage, including
reasonable attorneys’ fees; sccond, to the payment in full of the balance of the Debt in whatever order and amounts the Lender may elect, whether the
same shall or shall not have fully maturcd at the date of said sale, but no intorest shall be collected beyond the day of sale; third, to the payment of any
amounts that have been spent, or that it may then be necessary 1o spend, in paying insurance premiums, Licns, any prior mortgages or other
encumbrances related to the Real Estate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or partics appearing of record to be
the owner oftheRealEﬂﬂenthetinmnfthnule,nﬁﬂdeductingthecumﬂmminingwhﬂis such owner. The Mortgagor hereby waives any and
all rights to have the property marshalled. In cxercising its rights and remedies, the Lender shall be free to sell all or any part of the Real Estate together
or scparaiely, in onc sale or by separste sales. The purchaser at any such salc shall be under no obligation to soc to the proper application of the
purchase moncy. In the event of a sale hercunder, the Lender, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for
and in the name of the Mortgagor, a decd to the Real Estate. (6) The Lender shall hnvadlothﬂﬁghuudrmdielprovidedinthilmngngemﬂw
Credit Agreement or availabie at law or in equity. The Lender shall be entitled to bid at any public sale on ail or any portion of the Real Estate or other

property pledged hercunder.

Thelmdu'shﬂ;iuthemmrmumblcnutiuﬂfthclhncmdplmufmypublicmofﬂnpuwulpmpﬂtynrofthe&manftu
mmhmmmmmw-wufmmwhmbem. Reasonsble notice shall mean notice given at least ton (10)
days before the time of the mic or diaposition. -
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» Whéihﬁurnutmymmmhnhinvmed,dlwincuqﬁdhymplmm, in the Lender's opinion, are necessary at any time for
the protection of the Lender’s imtercst, required under applicable laws or regulations or Becossary in the enforcemecat of its rights and remedics
hereunder, shall become a part of the debt sccurcd hercby, payable on demand and shall bear iatercst from the date of cxpeaditure until repaid & the raic
set forth in the Credit Agroement. Expenscs covered by this paragraph include, without limitation, the Lender’s attorneys’ fees and legal expenses
whether or not there is a lawsuit, including attorncys’ focs for bankruptey proceedings (including cfforts to modify or vacate any uummd: stay or
injunction), foreclosure sales, appeals and any anticipated post-judgment coliection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, appraisals, environmental sitc asscssment repoTls and title insurance, all to the extent-permitied by
applicable law, The Mortgagor also will pay any court costs, in addition to all other sums provided by law. If this mortgage 15 subject fo Section
5.19-10, Code of Alabama 1975, as amended, any payment of attorneys’ foes by the Mortgagor provided for in this mortgage shall not exceed 15% of
the unpaid indebtedness after default and referral to an stiorncy who is not a salaried employee of the Lender.

Except as mlpeuﬁclm set forth below, any action, dispute, claim, counterciaim or controversy ("Dispute” or "Disputes”),
betm,w_q_mmmmmw,hmmmmuymhmedmuraris'n:&nm:nnllegedtort, 2\
Mhmlﬂm“mmm wm&gmm’o{mm,ﬁwute&mw:uﬁm¢mly
referred to s Jexider lability actions. - Al Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U. S. Code and the
cmmmammmm ("AAA™. Defenses based on statutes of Emitation, estoppel, waiver,
laches and shmtlar Mim,thatmldntherwisehenppﬁabhm“acﬁmbmuﬁhtby party, shall be applicable in any such arbitration
M'-wMdeMMMMM&ethImuﬁmfwmpurpmes. The
Moﬂww&atthemmnﬁmw,hutnmmenhig:ﬁm,tomwmdpurmeinacounofhwmychimagainstthe -
Wm;mm WWWM,HML&MWHﬂIMHIMth, () failure of the Lender (o assert :
myamchhhmmprmmmudm:wﬁ?ﬁof,wmmpﬂm,mchchim.-sachinnrmmterchimin
arbit_u’ﬁm,.ﬁd'_ﬁi)theinﬂimﬁﬂnnr’ﬂtmﬁceofljudiﬁnlacﬁunundertmdlmﬂll!lnotmsﬁtutea'waiﬁruftheriﬂltnlanypanym
mhﬁtnrﬂhﬂ'ncﬁm,dim,cm_hrmwﬂy, wmmmgharﬁqmﬁhmnm-cﬁmwmmm,mbhm:rhiniﬁm. If
mw-m-.mwmmhmmﬁmmmmd-mm—m@twmmm:cmnur
mw,mmmmmmmmmummm. No provision of, nor the exercise of say righis hereunder
Mhﬁttﬁer@d’mrp‘ﬂyﬁnﬂmtheLmdeﬂﬁ}tufwecmreng:instnyrulurpermalpropeﬂyhyumof:powu'nfsale
under this mertgage or other security agreement or instrument, or by exercise of any rights of foceclosure or of sale under applicable law, (i) to
exuchaseﬂhlprmﬁesmchum-aﬂ,m‘ﬁii}molminpmvision:lnrandlhryrmdiﬁmchuinjuncﬁvereief,attachmtnrthe
appointment of a receive from a court having jurisdiction before, during or after the peadency of any arbitration or veferral. The institution
mdﬂﬂuﬁudmacﬁmfujuidﬂrﬁdwmﬁtnrE:erdseofmchrmediﬁﬂnﬂmtmstitutenwﬁverohherightofmypany,
inchdins_theph'mﬁﬂmyacﬁm,tnsththisputetoarﬁlntimnr,inthetmnf:cﬁmunldeln,tnjudidalrmhﬁm. Whenever an
m_-kmm,mmmmm,mummw,hmmmmwmmam
Rules of the AAA. mmmm:matﬂmﬁﬂWWhMNMeﬁmwu{mDispute. The Lender
mmwmmmw,withinﬂd:ysofthereceiptdfﬁwi;tolpumhluﬁtum,oneufthemtenﬁ.llarhitratm,mdtht
mmmmtmmm:muﬁmwmmmtrmmmmmtm. The panel of three arbitrators shali
dﬁmmmﬁﬁem.mssuﬁmcmﬁimtmmemﬁmm&mmwmdmwﬁmwm,and
mpmdaﬁwiwﬁscmﬂmwwm,wumhﬁm.mmvﬁmﬂﬁhmmmemyurmiuﬁm,nmdmﬂnnr
mumm,mmmmmwmmwwhmﬁu. In the event of any arbitration, the
IMMMHWMMH:lHdmmM,md,-mbjmmﬂle:mdofm:rhimﬁ,ﬂmlpﬁmequnlﬂnreﬂl'the
arbitrators’ fees. ﬁeuﬁummnummmamrdcmm&ufmmlmn’fm)tothepreniingpurty. This section
myhemded,changeddrnoiﬁedmlybrtheuprmproﬁﬁmohwﬁtingﬁhichspeciﬁcanyrefmtnthissecﬁmmdwhichisﬁgnedby
an officer of the Lender and the Mortgagor.

Plural or singular words uscd herein to designate the Borrower(s) or the undersigned shall be coastrued to refer to the maker or makers of the L
Mwmmhm,.wdy,mumm morc. There shall be no merger of the interest or estate created by this mortgage with
myﬂhuhﬁnrﬂcinthek&dﬁﬁﬂﬂuyﬁﬂehddby or for the benefit of the Lender in any capacity, without the written consent of the
Lender. Al obligations of the Mortgagor uader this mortgage shall be joint and several, and ali references to the Mortgagor shali mecan cach and every
the Mortgagor. This means that cach of the persons signing below is responsibic for all obligations in this mortgage. If a court of competent jurisdiction
finds any provision of this morigage to be invalid or unenforceable as to any person or circumstance, such finding shall not render that provision mval id
or uneaforceable as to any other persons or circumsiances. If feasible, any such offending provision shall be deemed to be modified to be within the
timits of enforceability or validity; however, if the offending provision cannot be so modified, &t shall be stricken and all other provisions of this i
mortgage in all pther respects shall remaia valid and enforceable. Subject to the limitations stated in this mortgage on transfer of the Morntgagot's :
intm,mhmﬂh%;@mﬂmwmmrﬂﬁwmﬁ,mjmnmd-ni;ns. If owneceship of the Real Estate becomes
vested in & person other than the Mortgagoer, the Lender, without notice to the Mortgagor, may deal with the Mortgagor’s successors with reference to
this mortgage and the Debt by way of forbearance or extension without releasing the Mortgagor from the obligations of this mortgage or liability under
the Debt. Time is of the cssence in the performance of this mortgage. The Mortgagor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Statc of Alabama as to all Debt secured by this mortgage. No delay or omission on the part of the Lender in exercising
any right shail operate as a waiver of such right or any other right. A waiver by any party of a provision of this mortgage shall not constitute a waiver of
or prejudice the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by the Leader, nor any
course of dealing between the Lender and the Mortgagor, shall constitutc a waiver of any of the Lender’s rights or any of the Mortgagor's obligations as
to any future transactions. Whenever conscnl by the Lender is required in this mortgage, the granting of such consent by the Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required.
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IN WITNESS WHEREOF,
Henig[ C Dailey N (SEAL)
inted Name |
1071 Greywmoor Road (SEAL)

Address Bi rmingham AL ' 35242 0000 ﬂ_ o
e (SEAL)
_1071 GREYMOOR DRIVE

00000 (SEAL)

Address GIRMINGHAM, AL. 35242
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

-thﬂty .mm,huﬁummmmm,wmﬁym _

mmimwummmm
mmmafﬂm hlmmm“

Given mww and official soal, this

Stﬁtnafm : )
| )
County )

F .ri

1, the undersigned asthority, nHMhﬂm,mudferunuﬂymmdm hereby certify that -

whoumme(n}u(m)ngnudtnthtfomgnhgmﬂdmu(m)kmm me, ﬂnuﬂedgebﬁfommmthudlythm bemgmformodufthc
contents of said mm_he_exmmemvoimﬂymthcdﬂethcmhaﬁm

Given under my hand and official scal, this
' |

day of ' ——

Notary Public

My Commission Expires: __ _—

OELOCHOS 11/28/9€
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to thae hr'ny of Greystone 5th Sector, Plulu I, as racorded in Nap
Book 17, pq- 12. in ﬂll rmu oﬁi:u of sholhry County, lem.
. Toge o t:o use’ l:h- private mdvuy. Common Areas and
'm Mﬂ Drive, all 88 WMOTe purtimlnrlr dascribed in the Greystone Residential
. . Daclarstioa of Covenants, ‘Conditions and Restrictions dated 11-6-9%0, and recoxzded in
" Real 317, page 2360, in the Prodate Office of Shelby County, Ahbm togethar with all
m thereto. ~
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