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MORTGAGE )
THIS MORTGAGE ({"Security Instrument”) is given on 1999 .
Th'ﬂ grﬂ!‘llﬂl’ h A 1Y | R -1 . ¥L- = aACY e e
{'Eﬂrruv:tar'}

, which s argan-
, and whose adilress s

- - : {("LendarT)
Baorrower owes Lender the principal sum of L ared KGNy EX DUSHW] dreg ang DO/100 e
Doliare {U.S. $ __188,100.00 i, This debt is evidonced by Borrowar's note dated the same data as
this Security instrument {"Note™), which providas tor monthiy payments, with the full dabt, if not pakd eariier, due and payable
on DECEMBER 1, 2029 . This Security Insirument securas to Lender: {a} the rapayment of the

debt avidenced by the Note, with interest, and all renewals, extensions and mod fications of the Nota: (b) the payment o! ali
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c} t"e per-
farmance ol Borrower's covenanis and agreemenis under this Security Instrument and the Nale. For this purposa.
Borrower does hereby morntgage, grant and convey to Lender and Lender's succassors and assigns, with power of saie the
following described property located in _SHELPY County, Alabama

LOT 47, ACCORDING TO THE SURVEY OF MEADOW BROOK CLUSTER HOMES, 2ND SECTOR,
AS RECORDED N THE MAP BOOK 22, PAGE 110, IN THE PROBATE OFFICE
OF THE SHELBY COUNTY, ALABAMA

A

This 1s a purchase money mortgage.

which has the address of _600 MEADONYY FROGE LANE . DIFMINGHAM .
{Streat] [City}
Alabama _35242- - o (Proparty Addrass™):
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assins. torever, togethar with
all the improvements now or hereaiter erected on the propeny, and all easements, appurenances, and fixturas now of
hereatter a part of the propeny. All replacements and additions shall aiso ba covered by this Security Instrument. Al of the
loregaing is referred 1o in this Security Instrumant as the Property”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the nght to
martgage, grant and convey the Propeny and that the Property 15 unencumbered, excep! far encumbrances ¢! record
Barrower warrants and will defend generally the titte 10 the Property against all claims mnd demands, subject lo any en
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitarm covenants for national use and non-undorm covenants wiih hmtad
vanations by jurisdiction to,constitute a unform security instrumant covenng real propery

CLAYTON T SWEEMEY, ATTORNEY AT-LAW

ALABAMA -Singte Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3001 (page ! of 5 pages)
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UNIFORM COVENANTS. Borrower and Lendar covanant and agres as foflows:

1. Paymet of Principal and intersst; Prepsymant and Late Charges. Borrower shall promptly pay when due (e
principal of and interast on the debl evidenced by the Note and any prepayment and late charges dué undet the Note.

2 Funds for Taxes snd Ineurance.  Subject to applicable law or to a written waiver by Lander, Borrower shail pay
10 Lender on the day manthly paymants are due undaer the Note, until the Note is paid in full, a aum ("Funds”) for: (3] yearly
taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; {b) yearly patahold
payments or ground rents on the Propeny, i any: (c) yearly hazard or property insurance pramiums; (d) yaarly flood n-
gurance premiuma, il any; {e) yearly mortgage insurance premiums, if any, and (f) any sums payabie by Borrowar 10 Lender.
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance prémiums, Thesa nems are
called "Escrow Hems.” Lender may, at any time, collect and hoid Funds in an amount not to aexceed the maximum amouni J
lender for a federally related mortgage loan may require for Borrower's escrow account under the taderal Real Esiate
Settlemaeant Procedures Act of 1974 as amanded fram time to time, 12 US.C. Section 2601 at seq ["RESPAT, unlass
anothar law that applies 1o the Funds sets a lesser amount. #f so, Lender may, at any umse, collect and holkd Funds n an
amount not to axceed the lesser amount. Lender may estimate the amount of Funds due on tha basis of current data and
reasonable estimates of expenditures of future Escrow Rems or otherwise in accordance with apphcable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mnsirumaentality, or antily
(including Lendar, if Lender is such an institution) or in any Federal Homa Loan Bank. lLender shall apply the Funds 'o pay
the Escrow tams. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ascrow
account, or verilying the Escrow tems, uniess Lender pays Borrower interest an the Funds andg applicable law permis
Lender to make such a charge. However. Lender may require Borrower to pay a one-hime charge for an independant raal
astate 1ax reporting service used by Lender in connection with this loan, unless applicable law provdes othorwisgé. Unless
an agreement is made ar applicable law requires interest o be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrowar and Lender may agree n writing, however, that interast shall be pad on the
Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds, showing credns and debrs 10
the Funds and the purpose for which each debit 10 the Funds was made. Tha Funda are pledgod as addmonal securtty tor
all sums sacured by this Security Instrument.

¥ the Funds heid by Lender axceed the amounis permifted to be held by appicable law, Lender chaft account 10
Borrower for the excess Funds in accordance with the requiremaents of appiicable law. F the amount ot the Funds haid by
Landar at any time is not sufficient 10 pay the Escrow tems whan due, Lender may so notity Borrower in writing, and_r
such case Borrowar shait pay to Lender the amount necessary to make up the deficiancy. Borrower shall make up the
deticiency in no mare than twelve monthly paymenis, at Lander's sole discretion.

Upon paymant in full of all sums secured by this Security instrument, Lendar shall promptly refund to Botrower any
Funds heig by Lender. M, under paragraph 21, Lender shalt acquire ar seil the Property, Lender, prior 10 the acquisthion or
sala of the Property, shali apply any Funds hei by Lendar at the lime of acquisition of salo as a credn against the sums
secured by this Securty Instrument.

3. Application of Paymemts.  Unless applicabie faw prowides otharwise, all payments receved by Lender under
paragraphs 1 and 2 shall be appfied: first, 1o any prepayment charges due under tha Note; second, to amounts payabie
under paragraph 2; third, ta interest due; fourth, to principal due: and last, 1o any lata charges due undet tha Note

4’ Charges; Lisns. Borrowar shall pay all taxes, assessmants, charges, fings and impostions attnbutabte 1o the
Property which may attain priority over this Security Instrument, and lsasehoid payments or ground renis, f any Borrower
shall pay these cbligations in the manner provided in paragraph 2, of f not paid in that manner, Borrower ¢hal! pay them on
time directly 1o the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. M Borrower makes these payments directly, Borrower shall promptly turnish to Lender recapts
avidencing the payments.

Borrowar shall promptly discharge any lien which has pnority over this Securtty Instrumen! unless Borrowar (a)
agrees in writing to the payment of the oblgation secured by the lien in a manner acceptable to Lender (b} contests
in good faith the fien by, or defends against enforcement ol the lienn, lag al proceedings which in the Lendar's opinon
operata to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lendaer
subordinating the lien to this Securlty instrument. If Lander determines that any part of the Property 15 subject 1o a hen
which may attain priority over this Security Instrumant, Lendsr may give Borrower a notice dentfying the len Borrowar
shall satigly the iien or take one or more of the actions set forth above wittun 10 days of the giving of notice.

5. Hazard or Property Instwrance. Borrower shall keep the improvemants now existing or herealter erectad on the
Property insurad against loss by fire, harards included within the term "extended coverage” and any other hazards, includ-
ing floads or floading, for which Lender requiras insurance. This insurance shall be maintained n the amounis and 1or the
pernads that Lender requiras. The insurance carrier providing the insurance shall be chosen by Borrowar subject 10
Lender's approval which shall not be unreasonably withheld. 1 Borrower fails to maintan coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s nights in the Properly in accordance with paragraph /7

All insurance policies and renewals shail be acceptable to Lender and shall in¢lude a standard mortgage clause
Lander shail have the right to hakd the policies and renewals. If Lender requites, Borrower shall promptly give 10 Lender al:
receipts o! paid premiums and renewal notices. In the avent of loss, Borrowar shall give prompt nohce 10 the insurance car-
rier and Lender. Lender may make proof of loss 1 not made promptly by Borrowaer.

Unless Lender and Borrower otharwise agree in writing, insurance proceaeds shait be apphed 0 restoraton or repal
of the Property damaged. i the restoration or repar is economically feasible and Lender's securty s not lassened " the
restoration or repair ig not economically feasible or Lender's secutity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess pad tc Borrowar M
Barrower abandons the Property, or does not answer within 30 days a notice trom Landar that the msurance carrar has of-
forad to settle a claim. then Lender may collect the insurance procesds. Lender may usa the proceeds 10 rBpair of restois
the Property of to pay sums secured by this Securty Instrument, whether or not then due. The 30-day perod will heg:r
when the notice is given.

Intiais _ S
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Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenms referrad 10 in paragraphs 1 and 2 or change the amounts of the paymenty.
I under paragraph 21 the Prapany is acquired by Lender, Borrower's right to any insurance poies and proceads rasuting
from damage 1o the Proparty prior to the acquisition shall pass to | ander to the axtant of the sums secured by this Sacurty
Instrument immedistely prior 10 the acquisition.

5. Occupancy, Preservetion, Maintenance and Protection of the Property; Borrowar's Loan Appilication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu:
tion of thia Security Instrument and shall continue to oCcupy the Property as Barrower's principal tesidence for at laast cne
year after the date of occupancy, unkess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheid. or unless extenuating circumstances exist which are beyond Borrowar's control.  Borrower shall not gestroy
damage or impair the Property, allow the Properly to deterarate, or commit waste on the Propeny  Borrower shail He
default if any forleiture action or proceeding, whethar civil or criminal, is begun that in Lender's good taith judgment co.Jld
result in farfeiture of the Property or otherwise materially impair the lian croated Dy this Security Instrument or Lendor s
security interest. Borrower may cure such a detaull and reinstate, as provided in paragraph 18, by causing the action Of
proceeding 10 be dismissed with a ruling that, in Lender's good {aith datarmination, precludes tarfetture of tha Borrowsar s -
tereat in the Property or othet material impairment of the lien craatad by this Securdy instrument or Lender's securty
intarest. Borrower shall also ba in default it Borrower, during the loan application procaess, gave matarially false or nac
curate information or statements to Lender (or failed 1o provide Lender with any matertal information) in connaction wih the
loan evidenced by the Note, including, but not limited to, rapresentations concerning Borrower's occupancy of the Propary
as a principal residence. N this Sacurity instrument is on a laasehoid, Borrower shall comply with all the provisons of the
ioase. ¥ Borrower acquires fee title to the Proparty, the leasehold and the {ea titie shall no! marge unkess Lander agraes 10
the merger in writing.

7. Protaction of Landet's Rights In tha Property. It Borrower fails to perfarm the covanants and agreements con-
tained in this Security Instrumaent, or there s a legal proceading that may significantly attec! Lender's nghts in the Property
(such as a proceeding in bankruptcy, probate, tor condemnation ot forfeiture or 10 anforce laws or regulations). then Lender
may do and pay for whatever is necessaty 1o protect the value of the Property and Lander's rights in the Property. Landar's
actians may include paying any sums secured by a lien which has priotity over this Securily instrument, appearing n coutt,
paying reasonable attornays' fees and antefing on the Property 1o make repairs. Although Lender may lake action under
this paragraph 7. Lender does not have to do so.

Any amounts disburaed by Lendaer undar this paragraph 7 shall hecome additional dabt of Borrowar secuted by 'his
Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amoyrts shall bear inlarest from
the date of disbursement at the Note rate and shall be payabls. with interest, upon notice from Lender to Borrower requast:
ing paymegt.

8. Morigage INaursnce. ¥ Lendar requirad mongage insurance as a condition of making the loan sacyurad by this
Security Instrumant, Borrower shall pay the premiums required to mantain the mortgage insurance n effect F. for any
reason, the mgrigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the
premiums raquired to obtain coverage substantially equivalent to the mortgage insurance previcusly in eMect. at a cost sub:
stantially equivaient to the cost to Borrower of the mongage insurance previously in effect. from an aRernate mongage in-
surer appfoved by Lander. ¥ substantially equivalent mongage insurance covaerage is not available. Borrower shall pay 10
Lencar aach month a sum equal to one-tweltth of tha yearly mongage insurance premsium being paxi oy Borrowar when the
insurance coverage lapsed or ceasad to be in elect. Lendet will accept, use and ratain thase paymanis as a koss reserve
liey ot mortigage insurance. Loss reserve payments may no longer be required, at the option of Lander. t morgage 0
surance covarage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender agam
bacomas availabie and is obtained, Borrowar shall pay the premiums required to mantam morigage Insurance aMact. O
to provide a loss resarve, until the requirement for morigage insurance ends in accordance with any writen agreemant be-
tween Borrower and Lender or appiicable law.

9, inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shali give Borrowar notice at the time of or prior to an inspection specitying reasonable cause for the inspecton

10. Condesmnation. The proceeds of any award or claim for damages, direct or consequantial, in conn@ction with
any condemnation ar other taking of any part of tha Property, or tor conveyance in lieu of condemnation, are hefeby assig
ned and shail be paid 10 Lender.

In the event of a total taking of the Propeny, the proceeds shali be applied to the sums secured by this Securly
insirument. whather or not then due, with any axcess paid to Barrower In the event of a patal taking of the Proparty in
which tha fair market value of the Propetly immaediately before the taking is equal to or greatar than the amount of thé sums
secured Dy this Security Instrument immediataly before the taking, uniess Borrower angd Lender oltherwisa agrea n wriing.
the sums secured by this Security Instrumaent shall be reduced by the amount of the proceads multiplied by the foliowing
fraction: (a) the total amount of the sums secured immadiately belore the taking, divided by {b) the larr markel valua ot the
Property immediately before the taking. Any balance shalt be pad 10 Borrower. In the avent of a partial taking of the
Property in which the fair market vaiue of the Property immediataly betore the taking 1s jess than 1ne amount of the sums
securad immadiately before the taking, unless Borrewer and Lender octherwise agree in writing or unless applceble law
otherwise provides, the proceeds shall be applied to the sums secured by this Securty Instrumant whether or not the sums
ara then due.

¥ the Proparty is abandoned by Borrowsr, or it. atter notice by Lencder to Borrower that the condemner offers 10 maka
an award ar settle a claim for damagaes, Borrower fails 1o respond to Lender within 30 days after the data the nolice 18 Gver.
Lendar is authorized to caollect and apply the proceeds, at its option, edher to restaratian Ot repar of the Property or 1o the
sums secured by this Security Instrument, whether or naot then due.

Unless Lender and Borrower otherwise agree in writing, any applicatian of proceeds to principal shall not axtend or
nastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants
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11. Borrower Not Relsassd ; Fortsarance By Lender Not & Walver. Extension of the tima for payment O
modification of amortization of the suma secured by this Security Instrument granted by Lender o any successor i 1Merys!
of Borrower shall not operate to release the liabilty of the original Borrower or Borrower's succaessors in interest  Lender
shall not ba required to commence proceedings &g ainst any sSUCCassor in interest ar refuse to extend time for paymant af
otherwise modity amortization of the sums secured by this Securty iInstrument by reason of any demand made by the
original Borrower or Borrower's suCCessors in interast. Any forbearance by Lender in exgrciging any rght or remaedy shal
not ba a waiver of or preciude the axercise of any right or remedy.

12. Sucosesors and Assigns Bound; Joird and Several Linb ility; Co-signers. The covenants and agreements of
this Security Instrument ahall bind and benetit the successors and assiins of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreemants shall be joint and saveral. Any Barrower wha CO-5ns
this Security Instrumam but does not execule the Note. (a} is co-signing this Security instrumant only to mongage. gran
and convey that Borrower's interest in the Proparty under tha tarms ol this Secunty instrument: (b} 15 not personalty
obligated to pay the sums secured by this Securty Instrumant; and (c) agrees that Lender and any ather Darrowur Mmay
agree to extend. modity. lorbear of make any sccommodations with regard to the tearms af this Securty Instrument or *he
Notae without that Borrower's consent.

13. Loan Chargesa. ¥ the loan secured by this Securily Instrumant is subject to a law which sets maxmum 0an
charges, and that jaw is finally interpreted so that the marest or other loan charges collected or to be coliecied n connec
tion with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount nacessary 1o
reduce the charge to the permitted limit; and (b} any sums already collectad from Borrower which exceeded parmilted mts
will be refunded to Borrower. Lendar may choosa to maxe this refund by raducing the principal owed under the Note or by
making & direct payment to Borrower. ¥ a relund reduces principal, \he reduction will ba treated as a partial prepaymant
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowaer provided for in this Security Instrumaent shall ba given by delivenng t ar Dy
mailing # by first class mail unless applicable law requires use of another method. The rotce shal be directed 1o the
Property Address or any other address Borrowsr designates by notice 1o Lender. Any notice to Lander shall be glven by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any notice
provided for in this Security Instrument shall be deamed to have baen given to Borrower or Lender when given as provided
in this paragraph.

15. Goveming Law; Severablity.  This Security Instrument shall be governed by tederal [aw and he law of the
jurisdiction in which the Proparty 16 located. In tha event that any provision or clause of this Security Instrument of tha Note
contiicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which car
pe given eftect without the contlicting provision. To this end the provisions of this Sacurty Instrument and the Note are
deciared 1@ ba severable.

16. Borrower's Copy. Borrowaer shall be given one conformed copy of tha Note and of 1his Securty instrumaent

17. Transier of the Property of & Gensficial intarest in Borrower. K all or any part of tha Property or any intarast in
118 sold or transferred (or it a beneficial interast in Borrowar (s sold or transterred and Borrowsar 18 not a natural parson)
without Lendar's prior written consent, Lander may, at s option, require immaed:ate payment in full of all sums securad by
this Security Instrumant. However, this option shall not be exercised by Lender f exerciso is prohibred by tederal law as of
the data of this Securtty Instrumen.

¥ Lendar exercises this option, Lender shall give Borrowar notice of accelgration. The notice shali provide a pernod of
not lass than 30 days from the date the notice is delivered or mailed within which Borrower must pay ad sums securedd Dy
this Sacurity Instrument. N Borrower fails to pay these sums prior to tha expiration of this period, Lander may nvoke ary
remadiaes permitted by this Security instrumaent without turther notice or demand on Borrowaer

18. Borrower's Right to Reinstate. K Borrower maeets certain canditions, Borrowar shall have the ngh 10 have en-
forcement of this Security instrument discontinued at any time prior to the earliar of- (a} & days (or such othaet period as ap
olicable law may specity for reinstatement) belare sale of the Property pursuant to any power ot sale contained 0 this
Security Instrument; or {b) entry of a judgment enjorcing this Security instrument. Those conditions are that Borrower (a)
pays Lender all sums which then would be due undar this Security Instrument and the Nole as i no accelaration had
occurred: (b) curas any defautt of any other covenants or agreements. (C} pays all expenses incurrad in enipreng s
Security Instrumant. including, but not limited to, reasonabile attorneys’ fees; and (d) takes such action as Lendet may
reasonably require 10 assure that the lien of this Securty Instrumant. Lender's rights in tha Property and Horrower's obiga:
Lon to pay the sums secured by this Security Instrument shat continue unchanged. Upon reinstatemant by Borrower, this
Sacurity Instrument and the obbgalions secured haereby shall remain fully eftective as i no acceleraton had gccutred
However, this right to reinstate ahall not apply in the case of acceleration under paragraph 17,

19. Sale of Nots: Changs of Loan Servicer.  The Note or a partial interest in the Note (togethar with this Security
Instrumant} may be sold one or more limes without prior notice to Borrower A sala may result in a change in the eniry
(known as the “Loan Servicer”) that collects monthly payments due under tha Note and this Security Instrumen!. Thete 50
may be one or more changes of the Loan Sarvicar unrelaled 10 a sale of the Note. if there is a change of the Laoan Servicer,
Rorrower will be givan written notice of tha change in accordance with paragraph 14 above and appicable iaw. The notice
will slate the name and address of the new Loan Servicer and the address to which paymenis should be made The nolxe
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presance. use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoné elsé to do, anything aflect:ng
the Property that is in violation ol any Environmaental Law. The preceding two sentances shall not apply to the prasance.
use, or storage on the Proparty of small quantities of Mazardous Substances thal ara generally recognized ta be ap
propnate i normal residential uses and to mamntenanca of tha Property.

Rarrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit or olther action Dy any
governmental or regulatory agency of private party involving the Propanty and any Hazardous Substance or Envronmenial
Law of which Borrower has actual knowledge. ¥ Borrowar learns, or is notfied by any governmantal or regulatory authordy,
that any removat or other remediation of any Hazardous Subsiance attecting the Property 15 necessary. Borrower shall

nromptly 1ake all necessary remedial actions in accordance with Enviranmaental Law. — ,}/ﬁ s
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As used in this parsgraph 20, 'wm-mmmmm as oxic or harardous mbstan-

ces by Environmennial Law and the ©ollowing substanoes: mmmmnummm

toxic pesticikdes and harbicides, volatis sohvents, meieriale containing asbestos or lormeidehyds and radioective materinia

As used In this parsgraph 20, ‘Exwironmenisl Law” means Ssderal lsws and lews of the juriediction where the Property s
locatod that relate to health, safety ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

!ﬂ.lnmﬂutﬂmu!hnﬂdh-Lllnﬁuwﬂulghinuuunmikmunnwpﬂmﬂmamuﬂu:ﬂm1himﬁhnIkmmmnrihnuﬁhni
wmﬁwmhmmm[mmnmmmmmMmh 17 unises spplicabie
law provides otherwiss). The notice shall spacily: (a) the demul; (b) the action required to cure the defaul; (¢} 8 date, not
lses than 30 days from the daie the notice s given i Bovrower, by which the defauk must bs cured; and (d) that failurs 1o
cure the default on or bafore the date specified In the notice may result in acceieration of the sums secured by this Security
instrusnent and sais of the Property. The notics shall further Inform Borrowar of the right to reinstate after acceleration and
mmmum-mmmmn-m.mof-d-huum-m ciher defense of Borrower to scosierstion
and sals. H the default ls not cured on or betors the date specified In the notice, Lander at s option may require immediaie
payment in full of all sums secured uymmmuﬂmmm and may moke the power of aaie
wwmwmmuymu w. Lender shall be anthied to coliect all axpenses Incurred In pursuing
tha remadiss provided in this parsgraph 21, nciuding, but not limited 1o, reasonable stiomeys' ees and costs of titie
avidence.

HLmdlrmnknﬂnpmof-h,melghnmpyoummmBmwwhﬂ-nmwuvﬁcd n
mh 14. Lender ﬂlp@ﬂﬂumdﬂm-mmﬂmmmm:hlwpm n

County, mmwwdﬂﬂtmwumwam-t
Mh-mmmmmmmmmdmhm. Lender shel deliver 0 the purchaser Lendar's
desd cormveying the Property. Lander or Rts designes may purchase the Property al sny sele. Bomowsr covensts and
agress that the procesds of the sal shal be sppied in the foliowing order: (a) to af expenses of the seie, INcluding, but not
imhed to , reasonable atiorneys’ ises; (b) o al suma secured by 1his Securfty Instrument: and (¢) Mty sxoess to the person
or persons legally sntitied to L.

22 Relsase. Upon payment of all sums secured by this Sacurity Instrument, Lender shall releasa thrs Securiy
Instrument without charge to Borrower. Borrower shall pay any record atian costs,

23, Walvers. Borrower waives all rights of homestead exempticn in the Property and retinquishes afl nghts of cur
{esy and dower in the Propeny.

24. Riders 1o this Security Instrument.  f one or more ridars are sxecuted by Borrowar and recorded togelhar with
this Security Instrumaent, the covenants and agreemants ot each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeonts of this Security Instrument as 4 the rider{s) were a part of this Sacuriy
Instrument. [Chack applicable box(es)]

E Adjustabie Rate Rider Condaminium Hider 1-4 Family Fidar

| Graduated Paymaent Ridet Panned Unit Develepment Rider Brwoekly Paymant Hider
. Balloon Hidef N Rate Improvement Fder Second Home Fader
K Other(s) [specity] ASSUMPTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants containad in this Secunty Instrumant
and in any rider(s) executed by Borrower and recarded with .

Witnesses:
- /L( {Seal)
OMAS N TRAL -Borrowar
Social Securty Numbaer
2l (Seal)
elinda L. Tracy -Barrower
Social Security Numbaer
{Saal)
-Borrower
Sgcial Security Number
(Seal)
-Barrower
Social Securty Numbaer
MB 2202 10/95 (Alabama Mortgage Instrument) Form 3001 8/90 (page 50of 5pages)

—__ [Space Baiow This Line For Acknowledgment)]

State of Alabama)
County of Jefferson)
¥, the undarsigned aUEhDrit¥, a Nﬂtar¥ Public in and for said County, in
4aid State, hareby certify that Thomas N. iracy and Melinda L. Tracy, whose
name(s) are signed to the fore Dini conveyance, and who are known to me, acknowledped
before me on this day that, be n? nformed of the conteants of the conveyance,
they executed the same voluntarily on the day t same bearns date.
Given under my hand and offlcilal seal, t 22nd day of November, 1999.

NOT PUBLIC

65103

My commission expires:

Ax -

- W
.l

. 1



Loan #: 9111193688

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

oS FIXED) ADJUSTABLE RATE RIDER is made this _ 22ND day of

- NOVEMBER, 1999 _ and is incorporated into and shall be deemed to amend and supplement
he Morigage, Deed of Trust or Security Deed (the "Security instrument”) of the same date given by the

undersigned (the "Borrower”) to secure Borrower's Fixed/ Adjustable Rate Note (the "Note’) to

o OTTIRAM . {the "Lender") of the same date and
50 .

sovering the property described in the Security Instrument and located at:
* o6 MEADOW RIDGE LANE, BIRMINGHAM, AL ABAMA 35242~
| [Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows.

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

- (A) Change Dates
 The initial fixed interest rate | mlrl\gaz will phangle to an adjustable interest rate on the first day of
DECEMBER, 2004 . and the adjustable interest rate | will pay may change on that day

every 12th morith thereafter. The date on which my initial fixed interest rate changes to an adjustable in-
terest rate, and each date on which my adjustable interest rate could change, is cailed a "Change Date.”

(B) The Index

) Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasu%secumies adjusted to a constant maturity
of 1 Jear, as made available béthe Federal Reserve Board. The most recent Index figure available as of
the date 45 days before each Change Date is called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate b¥h adding
Two and Three ercentage points ( 2750 %) to the Current Index. e Note
older wili then rou )¢ result of this addition to the nearest one-eighth ot one percentage point

(0.125%?. Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
arhount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reggred to |:::.?_:|H.l at the first Cnagﬁe Date will not be greater than
8.500 % or less than __ 4. Y. ereafter, my adjustable interest rate will never be in-

creased or decreased oh any single Change Date by more han two percentage points (2.0%) from the

{ﬁte of interest | have be%? paying for the preceding 12 months. My interest rate will never be greater
an 11.500 | o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mae Uniform Instrument
MB-1950 Rev. 3/99 (Muttistate 5,7,10/1 Non-convertible ARMs) Page 1 of 3 pages Form 3182 5/94
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Loan #. 9111193688

(E) Efioctive Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
wm P beginning on the first monthly payment date after the Change Date until the amount of

payment changes again.

© - () Notice of Changes

~“The Note Holder wilt deliver or mail to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of changes in my adjustable interest rate before the efiective date of
m anae. The notice will inciude the amount of my monthly payment, any information required by law
0.

jiven me and also the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

4 UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
'INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficie! Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full ot all sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pag these sums prior to the expiration of this period, Lender ma&nvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bt ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfier of the Pro or a Beneficial Interest in Borrower. if all or any part of the Property or
any interest in it is sokd or transferred (or if a beneticial interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at #S
EPilﬂn, require immediate payment in full of ali sums secured by this Security Instrument.

owever, this option shall not be exercised by Lender if exercise IS prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted 10 Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (D) t ender reasonably determines
that Lender’s security will not be impaired b?v the loan assumption and that the risk ot a breach of
any covenant or agreement in this urity [nstrument is acceptable to Lender.

_ To the extent permitted bﬁ a%plicable law, Lender may charge a reasonable lee as a con-
dition to Lender's consent 10 the loan assum tion. Lender also may require the transteree to
sigh an assumption agreement that is acceptable to t ender and that obligates the transferee to
keep all the promises and agreemenis made In the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Securty Instrument unless
Lender releases Borrower tn writing.

MB-1950 Rev. 3/99 Page 2 of 3 pages Form 3182 5/94
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Loan #: 9111193688

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower

notice of acceleration. The notice shall provide a period of mt ess than 30 da ?1(5 from the date the notice

this Security Instrument.

iﬁﬁeﬁverad or mailed within which Bormower rnust pay all sums secured b

xd by this nty Instrument wlthom further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

| thedf Adjustable Rate Rider.

(Seal)
-Borrower

{Seal)
-Borrower

Melinda L. Tracy

(Seal)
-Borrower

{Seal)
-Borrower

MB-1950 Rev.3/88 Page 3 of 3 pages Form 3182 5/94
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Loan #: 9111193688

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

- THIS ASSUMPTION RIDER is made this  _22ND day of _NOVEMBER \
1999 _and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the"Security Instrument”)
of the same date given by the undersigned person whether one or more, (the "Borrower")
to secure Borrower's Note {0 CHIBANK, F.S5.B.

(the "Lender”) of the same date and covering the property described in the Security
Instrument and located at: __ 809 MEADOW RIDGE LANE, BIRMINGHAM, Al._35242-

——

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the covenants and agree-
ments made in the Securily Instrument, Borrower and Lender further

covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower’s Note to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in
the form required by Lender, which obligates the Purchaser to keep all the promises and
agreements made in the Note and Security Instrument. Borrower will continue o be
obligated under the Note and Security Instrument unless Lender releases Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as follows:
1 Lender shall have no obligation to allow assumption by a purchaser from Borrower until

~ the initial fixed interest rate payable on the Note changes {0 an adjustable rate;

o This Assumption Rider applies only to the first transter of the Property by Borrower and not

to a foreclosure sale;
3. Purchaser must be an individual, not a partnership, corporation or other entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-

sumed as if Lender were making a new loan to Purchaser;

#."
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Loan #: 9111193688

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be transferred to the
Purchaser in writing, uniess waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender’'s security will not be impaired by the loan

assumption.

 D.ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’'s Note in-
~ terest rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Note balance and its normal loan closing CoSsts, except the cost of a
real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of

this Assumption Rder.
(Seal)
OMAS N TRACY . Sorrower
M - (Seal)
Melinda L. Tracy -Borrower

F |

X (Seal)
—Borrower
X (Seal)

! . —Boarrower

MB-2117 Rev.7/97 Page 2 of 2 pages
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