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This instrument was prepared by: DINAM WALKER

IBTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage CnrpurTnnn
JOHN C. KIMBRELL. Y10 Office Park Drive

QUNTY OF JEFFERSON 2036 Countryridga Circle Birmingham, Alabama 35253
Birmingham, AL 35243 -

ONBTRUCTION LOAN MORTGAGE DEED
ND' SECURITY AGREEMENT

THIS INDENTURE made and entared into this |5 Hhday ot Njoue » b~

L ]

.19 % 1 . by and

batwean JOMHN C. KIMBRELL, A MARRIED MAN
FPartins of the Eirat Part, hareinafter referred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birrmingham,

affarson County, Alabama, a Delaware Corporation, Party ot the Second Part, hereinafter referred to as Mortgagee.

WITNESSETH:

. WHEREAS, the said JOHN C. KIMBRELL. A MARRED MAN has become justiy indabted 10 the mostgages in
ha princlpal sum of TWO HUNDRED THOUBAND AND NQV100 ----o—ommmmeee {$200,000.00100LLARS.
denced by & note bearing sven date herawith. pavable 1o

r 3¢ much as may from tima to time be disbursed hereunder, as avi
aid Mortgagee; with interest thereon, on demand or as otherwise provided therein; and

, WHEREAS, tha Mortgegor has agreed to grant this Mortgage 1o the Mortgagea in order to secure such sum, Of 40 ruch
erabt as may from time to time be dishursad, including FUTURE ADVANCES to be advanced from time to time, and any
xtBNYIONS OF renawals theraof, and all other indebtedness of the Martgagaor to the Mortgages, absolute or contingent, whather

ow owing or heraaftar contracted.

NOW. THEREEORE, the undersigned, in consideration of the indebtiedness above mentionad, and to secure the prompt
ayment of same with interest thereon, and sit other indsbtednasa of the Mortgagor 10 the Mortgagee, whether now axisting of
areatter incurrad, and all extensions and renewals harsot or of any indebtadness of the Mortgagor to the Mortgages, and furthaer
s securs the periormancs of the covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
ereby bargain, sell, alien, grant and convey unio the Mortgagea, its successors and assigns 1he following described real extate,

ying and being in SHELBY County, Alabama, to wit!

Lots 11, 12, 16 and 40, according to the survey of The (rlen Estates, as recorded in Map Book
19, Page 9 A & B, in the probate Office of Shelby County, Alabama.

No portion of tha subject property ia the homastead of the mortgagor, nor is it the homestesd ¢! the spouse

of the mortgagor.
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TOGETHER WITH ali building materials, equiprnant, fixtures and fintings of evary kind ar character now ownaed o hereatter acquired
y the Mortgagor for the purpose of or used or useful in copnection with the improvameants located of 10 be located on the
arsinabove describad real sstate, whether such matarials, equipmant, fixtures and fittings afe actually located on of acyacent

o said raal estate or not, and whether in storage or otherwise, wheresoaver the same may ba located. The personal propanty
arein conveyed snd mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and
wilding blacks, sand and cement, roofing materisi, paint, doofss, windows, hardware, nails, wires and wiring, plumbsng and
lumbing fixtures, heating sguipment snd appllances, elsctrical and gas equipmaent and appliances, pipes gnd piping. ornamental
nd decorative fixtures, and in genersi all bullding material and equipment of every kind and character used or useful in connection

with sard improvermants,

TOGETHER WITH all renis, isauss and prafits thersof and the rights, privileges and appurtenances theraunto halorging of
lﬂ anywise appertaining, including all gas, slactric, staam, hot air and other heating, lighting arvd cooking apparatus, engines,
Joilers, motors, bathtubs, sinks, water closets, basina, pipes, faucets and other plumbing fixtures which are, or shali ba, attached
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unto tha Mortgagee, its successors and ass«gne, inrw;t.
Iillwfdlvllimdiniuﬁmphﬂfﬂuﬁm:ulnd

i are free and clear of sl hens and sncumbrances
ﬂnﬂﬂlwﬁummﬂnmﬂu.iﬂ:wmmnmm, ageinst

. This p is made and acosptad on the understanding that the following covenants, conditions and agresmants shail
ontiiue in affect 80 8e any portion of the indebtedness heroby secured remaing unpaid, to-wit:

1. THIE iS A FUTURE ADVANCE MORTGAGE, and the indebtednuss shall ba advanced by Mortgagea to Mortgagor (n
ccotdance with & cohgtruction loan agrasment of sven date herswith, the tarms of which agreement are made a part of thus
ortgege. This MORgege shall also seciuws any and all othar indebtadness now of haraatter owing trom the Mortgagor to the

unpw. _

e's option, Morigagor will pay o "lsts charge”™ not exceeding four per cantum (4%} ot any installment
' MWHW“MummHmmmmwiw

svabie out-of the procesds of any sate made 1o aatisly the indebtednass secured
arlbv, uniees such procesds sre sufficient to discharge the entire indebtedness and all proper costs and expenses secured theraby.

" 3. For the benafit of the Mortgages, the buildings on said Preiniaes shall be constantly insurad against loss by thre
nd bther hazards, casusities and contingencies, axtanded coverage, snd other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Morigages, with loss, if any, payable to Mortgagee, a3 itg interes!
ay appear, and the Morigagor does hareby tranafes, assign, set over snd daliver to the Mortgages the fire and other insurance
olicies covering seid property, snd it is further agresd that all of the security lor savd indebtednass shalt pass to, snd become
he property of, the purchaselr st any {orsciosurs sale hereundar, withaout the neceswsity of notice, sale, deed of other proceadings
n cansummation of such foreciosure, and H the Mortgagor feils to keep said property insured as above specified then the
origsgee may, o its option, Insure sald propenty for its nsurable value, against 1oss by fire and other hszards, casuaitios
nd contingenclas, for its own benefit, and arnount which may be sxpended tor premiums on such insurance policies snaill be
acured by the ksn of this mortgage and bear z-lhtut from the dste of payment by the Mortgagee; it being undarstood and sgreed
twaen the parties hereto that sny sum, of suma, of momey received for any damaga by fire or othar casuslty to any busding, of
uikdings, herein conveyed may be retained by the then holder of the indebtednass sscured by this mortgape and apphed toward
ayment of such indebtadness, sithar m whole of in part, of, at the option of tha hoider of said debt, same may be pad ovar 1o
trystee, to be nemad by the Mortgages, 18 SUCCBRSOM OF assions, 1o ba applied in payment for any repair or replacement of such
uilding, or bulldings, or for any other purposs or object satisfactory to ssid Mortgagee, without stfecting the lien of this mongage

n:qhihﬂmuummtrvmu‘d.

| 4. The Pramises and the improvemants thereon shal be kept in good condition and No waste committed or psrmitted
harson. natural weaal and teer sxcapted, and ol taxes and asssssments or other charges, which may be levied upon or accrue
geinet the Pramises, quuﬂnﬂmmmehnrmlmmchwn sgainst the same, shall be petd and

ischargad by the undersigned promprtly ss and when a¢ lovied or assessed and shall not be permitted to bacome delinquant os

o taks priority ovily the Hen of this morgage.

i 5. Any claim of ken which may ba fileg under the provisions of the Ststutes of Alabama, relating to the liens of
of .Mhmmﬁraldd-uﬂwwmmudmnhﬂmibiplm'tiﬂndmtmpﬁoﬁtv
var tha flen of this mortgage. ) o

8. That any and ail lagsi requirements, of any govermmentsl agancy wherein the Premises are locaied, shall be tully
omplied with by the Mortgagor.

7. Should defsult be made in the psyment of any insurance pramium, taxes, agsessmants or other lisns, or any other sum,
g hersin provided, the Mortgagea or sseigns shail be suthorized 10 pay same and the sum, or suma, so paid shalli be and bscome &
art of tha indebtedness sacured Dy the Morgage, of the Mortgeges or assigns may take posssssion of the Premises, collect the
ants due or to becoma due thareon and apply ssma in paymert of such delinquent taxes, assassments or othar hens or, upon
pplication made to any court of competent jurisdiction, be antitied as a matter of right to the appointment of a receiver of

he rents. issues and profits to be derived thersfrom and with power 1o lease and control the Premiaes Tor the benefit of the
ortgagee or, at ite option, the Mortgages may declare the whola of said indehtsdness due and payeble at once and the mortgage
ay be foreciosed as hereinafter provided, but no delay o¢ failure of tha Mortgagee 10 exercisa this right or any other option

8. The Morigegor sgrees to pay reasonable omeys' fees and sxpensss incurrad by the Mortgages in applying for a
aceiver, in protecting its intarest i &Yy brt involving this resl estate, n presenting claim ynder any sdministraton

r other proceeding where proot of claime recuiired by law to be filed, or In forsclosing this mortgage by suit in any court

1 competant jurisdiction, such feas and expenses to be & part of the dein hereby sacured.

9. it is further wﬁﬂﬁﬂmwm{ﬂlmmmnlm to ba paid n whole, of sny portion, of the

rincipal sum, or any instaliment of intersst theteon, and &y Sxtensions of renewals thereo!, or any othar sum, the payment of
hich is hereby secursd, as thay or any of tham matre, either by lapso of tima or otharwise, n accordsnce with the agresemants
nd covenants haerein conteined, or shouid be made in the payment of sny mechanic’s Kan, materalmaen's hen, insurance
remiums, taxes of SSIESSMNYIE NOW, OF may hersafter be, levied against, or which may become a lian on sakd property, or
houid default be made in any of the covenants, conditions and ts herain contained or in tha construction loan agreemont
{ aven date harawith, than and in that event the whole of said principal sum, with interest thareon, and all other saums securad
sreby shali, st the option of tha then holder of said indebtedness, be and becomea immediately dua and payeble. and the holdsr o1
he dabt secursd shall have the right to snter and take posssssion of said property and sall after o without taking such
ssassion of tha sama ﬂmm,hMHMM.MMt of the Court House door of the county wharsin pad
oparty is located, to the highest bidder for cash, sither in person of by auctionesr, aftar first giving notice of the time,

lace ang terms of such sale by publication once a wesh for three successive weeks in sOMe NAWEDSDEr published in ssid county.
nd, upon the payment of the purchses money shall sxscute to the purchaser st asid sale a deed to the property S0 ptrchased,

he praceeds of such sale shalt be spplied (1] to the axpensss incurred in making the sale, inchuding a reasonable attomay’'4

an for such services as may be NECASRarY, in the collection of said indebtednaess or the foreciosura of the mongage, (2} to

ha payment of whateves sum, of sums, the Mortgagee may have paid out of becomae fiabla to pay, in carrying out the provisions
{ this mortgaga, together with imtersat thereon; (3) 10 the payment and satisfaction of said principal indebtedness and intarest
hareon to the day of ssle and the balanca, if any shali be paid over to the Mortgagor. of assigns. Or spid Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which avent a reasonabie attorney's fee shall, among othat
xpenses and costs, be allowed and paid out of the procesds of the sale of said property. In any avent, the purchaser undes any
oreclosure sate, a9 provided harein, shall be under no obligation to see to the proper application of the purchase money

nd the Mortgages or the then holder of tha Indebtadness hereby secured may bacome the purchaser as agid sale and the
uctionaer making the sale is hersby suthorized snd empowsred to execute a deed in the name and on behaif ol the Morigagor

o such purchaser, and the certficate of the hoider ol such indebtedness, appointing said auctionesr to make such aale,

hall ba prima facie svidence of his authority in tha premises. Mortgages shall also have all rights and ramedies of »

ecured party under the Alebamas Uniform Commercial Code.

10. in tha avent of tha snactment ufém law, Federal or State, after the date ot this movigage, deducting from the vialue
socured heraby, or ng In sny way the laws now in torce for the taxation of mortgages, or debts sacured by

ortgages, of the b of collection of any such taxss, so 8s to the atfect this mortgage, the whole of the principal sum
scured by this mortgags. togather with the interast due thereon, shail, at the option of the Mortgagese, without notice to sny

{ the |land for the purposes of taxstion any Ben therson, of imposing any fiability upon 1he Mortgages, in respact ot the mdamudnnru
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|:mrt’||r,E pbecome immadiately dua and paysbis. . {

taking by any authority, and any tranafer by privete sale n heu thareot),
the entire ssoured shell at the option of the Morigagee become |
shall be antitied to ol w. awards, and other payments or reliaf therefor and is

; 10 cOmmeanNce, appear in , in its own or the Mortgagor s name, any action of

and the right thereto are hereby assigned by the Mortgegor 10 the

_ or mey epply the sme in such manner as the Mortgapes shall determine to the

_ »'04 , . ahd arvy baliinoe of such moneys then remaining shall be paid to the Mortgagor. The
ort9 to geacute such further assignments of any compensations, awards, damages. nghts of action, clasms and
roceeds an the Martgeges May require.

12. This morigege crestes A sscufity interest in tha personal property of the Morigagee herein descnbad, and

e und rafile such financing statements, continuation staterments or other docurmants that Mortgagee shall regquire.

by e -MﬂWMwhmw.mrmM'ww*mwmmm

nd shall do and parform all other sacts andt thinga herein sgreed to be done this conveyance shall be null and void; otherwise
:nlill remaln In full force and effect.

Singuiar and plural words used hersin to designate the Mortgagor shali be construad to refer 10 the maker or makers

¢ sacured 1o the Mortgages shalt inure to the b of its successors and asaigns.

IN WITNESS WHEREOF, r |
C. Kimbrel! has hsreunto sat his signatura on this
of Noysndor 1999 -

i
ISTATE OF ALABAMA
kL OUNTY OF JEFFERSON

|, the undersigned suthority, a Notary Public in and for seid County in said State, hereby certity that

e, acknowladged betore me on this day that, hwng.i.nfnmd of the contents of the conveyance Has
xacuted the same voluntarily on the dey he asme bears date.

lenumrmvhmdlnﬁ;ﬁddﬁitﬁii ]Mvuf NIV L , 19714

ISTATE OF ALABAMA v COMNISSION KXPIRSS AUSUST s SO

ISTATE OF ALABAMA

FGUNTY OF JEFFERSON
|, the undearsigned suthority, 8 Notary Public in and for said County in said State, hersby certity that

whose name &8s of

hat. being informed of tha coMews of conveyence, he, as such otficer and with full authority, executed the
ame voluntarily for and as the act of saidl corporation.

Given under my hand ead officiel sesl this day of 19
]

Notary Pubiic
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11. if ali or any part of the Premisss shall be damaged or taken through condemnation {which terms when uséd in thid

. _ -+
y condermnetion, and to Saitle OF COMproenise BNy Claim in connection therewith. All such compansationyg
- , inchuding attomey’'s fees, may reiease any moneys 40 recaived by It ‘T

13, Provided siwsys that i the Mortgagor pay s0ic NOte and any renawat or extensien thereof snd all other indabtedness
ssigne, for m L it may have sxpended in payment #f taxes, ssssasmants, insurance or other Bens and intarast therson

t this mortgage, whathar ons or more pasong o & corpoeation, and all covenants and agreements harein contsined shail bind the
irs, personal represantatives, SUCCeISOIR and of the undersigned and avary option, right pnd privilege herein reserved

E:hn C. Kimbrells whose name iz sipned to tha foregoing conveyance, and who is known 1o

ICOUNTY OF sonpen WY WOTARY FUEEE e
{. the undersigned suthorty, & Notary Public in end for said County in said State, hereby cermify that
, whoss nams signed to the foregoing conveyance,
who Known to Ime, aohmmdpod befors me on this day that, being informed of the
contents of the conveyesnce executed the same voluntarily on the day the same besrs date.
Given under my hend and oftioial l;,lll this day of , 19
Hﬂr‘r Public

E corporation, is signed to the foregoing gonveyance, and is who is known to me, acknowledge before ma on thes day

f
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hall constitute ® Security Agresmant under the Alsbams Uniform Commercial Code. Mortgagor covenants and agrees to exacute.
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